  CHECKLIST FOR OBTAINING  LIMITED TRADING MEMBERSHIP FOR

EQUITY DERIVATIVES SEGMENT
	1) 
	Form No.
DS – LTMC (For Corporate Membership)
DS – LTMI (For individual Membership)
(Trading member registration Application Form) 

	2) 
	Form AA – SEBI Registration Form and Additional Information sheet

	3) 
	Annexure DS-TMC-DD(for corporate), Annexure DS – LTMC-M (for corporate), Annexure DS – LTMI – M (for individual)

	4) 
	Networth Certificate & Networth Computation as per L.C.Gupta Format (minimum Networth : Rs 25 Lacs)

	5) 
	Balance Sheet & P&L Account for past three years 

	6) 
	Capital account and P&L statement for past three years in case of Individual 

	7) 
	Two point confirmation (As per the Format Enclosed) 

	8) 
	Certified copy of Passed Certification Programme in Derivatives for atleast two approved users 

	9) 
	Memorandum & Articles of Association in case of Corporate Member 

	10) 
	All the following documents pertaining to the Designated Director to be submitted :

i.   Bio data [ Name, DOB, education & experience] duly signed by the proposed 

    designated director

ii. Certificates of educational qualification & capital market experience certificates 

    (Duly attested by CA)

iii. Xerox copy of the PAN No. certified by C.A.

iv. Reference from banker in original

v.  Certified Copy of the Income Tax returns file for last three years.

	11) 
	One reference from the Bank for the Corporate/ Individual current account. 

	12) 
	Capital Structure, Shareholding Pattern & Balance Sheet as on the date of submission of the application to the Exchange (CA Certified)

	13) 
	A certified true copy of the Board Resolution authorising the Applicant being registered as a Limited Trading Member, authorising the making of an application for such registration and authorising the Designated Directors who have signed this application to so sign. The copy should be certified as a true copy by the Chairman or whole time director of the Applicant.

	14) 
	Brief History of the applicant. Please attach a brief background citing relevant experience in the field of securities, investment and derivatives 

	15) 
	Annexure C - 3 (Details of Directors) 

	16) 
	Pan Copy of Applicant & Applicant Declaration of membership in other stock Exchanges 

	17) 
	Undertaking for fit & proper person (As per the Format Enclosed) 

	18)
	Undertaking from directors (CIBIL and SEBI)

	19)
	PAN card copies and DIN nos. of all directors.

	20)
	Consent letter from Clearing Member

	21)
	Documents and undertaking (ANNEXTURE-A) as per SEBI`s revised fit & proper policy.

	22)
	Details of the Compliance Officer with contact nos. and email ID`s

	23)
	BSE undertaking



	24)
	SEBI Undertaking

	25)
	Forge or fake shares undertaking

	26)
	Declaration cum undertaking from the applicant Firm

	27)
	NOC / Status report from the Stock Exchange (s) where an applicant Partnership Firm is a member (s).

	28)
	If the Designated Director is a member of any other Stock Exchange in his individual capacity then the Designated Director has to submit NOC/Status report of that particular Exchange also. If an associate concern/entity is a member of any other stock Exchange then the NOC / Status report of that particular exchange is also to be submitted

	29)
	Details of Infrastructure (with ownership details)

	30)
	SEBI Undertaking in respect of Infrastructure

	31)
	Auditors certificate regarding eligibility to be a member

	32)
	A certificate to be submitted on the letterhead of C.A. as per following format:

	
	This is to certify that <name of proposed designated director/s> of <name of the applicant company> possesses a minimum of 2 years capital market experience as required under the provisions contained in Rule 8 sub-rule 4A sub-clause (v) of Securities Contract (Regulation) Rules, 1957.

Signature with Rubber Stamp and Membership No.

Place:

Date :


