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Q3CY13 Analyst’s Review

Net sales for Q3 CY13 decreased by 27% on a g-0-q basis as well as on a y-o-
y basis. For Q3 CY13 the Net Sales stood at Rs. 621.6 million as compared
to Rs. 854.8 million for the previous quarter of CY13 and Rs. 852.1 million
in Q3 CY12. This is because the second quarter is typically the toughest for
the cement sector, due to the monsoon season. Infrastructure and
construction activities decline during this season, which indirectly hampers
the sales of cement.

SDCL reported a negative EBIDTA of Rs. 98.5 million for the quarter ended
30" September, 2013 as compared to a loss of Rs. 13 million for the
previous quarter of CY13 and a profit of Rs. 142 million in Q3 CY12. This
loss is on account of lower topline.

In line with the subdued performance at the EBIDTA level, Net Loss for Q3
CY13 stood at Rs. 247.4 million as compared to a Net Profit of Rs. 115.7
million for Q3 CY12 and a Net Loss of Rs. 25.8 million during Q2 CY13.

Mr. Suman Mukherjee resigned as CEO and Managing Director of the
Company on October 16, 2013 due to personal reasons. Resultantly, he
ceases to be a member of the Board of Directors.
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Financial Snapshot

Standalone Financials
(C In Millions)

Q3 CY 2013 Q3CY 2012 Q2CY 2013 y-0-y (%)

Particulars

Income Statement

Net Sales / Income from Operations 621.6 852.1 854.8 -27.1 -27.3
Expenses

Cost of material consumed 118.8 136.0 123.9 -12.6 -4.1
Change in Inventories (19.6) (142.9) (11.1) -86.3 76.6
Employee Benefit Expenses 47.2 55.5 60.4 -15.0 -21.9
égm:]g'grgtt'r‘]’:r’ Eﬂxzne”::g:“””g’ 573.7 661.5 694.6 13.3 17.4
EBIDTA -98.5 142.0 -13.0 -169.4 657.7
Depreciation & Amortization 33.7 24.7 33.8 36.4 -0.3
Finance Costs / Interest Expense 6.5 - 6.5 - 0.0
Other Income 15.2 28.6 10.6 -46.9 43.4
Profit After Tax (PAT) -247 .4 115.7 -25.8 -313.8 858.9
Key Ratios - Income Statement

EBIDTA Margin (%) -15.8 16.7 -1.5 - -
PAT Margins (%) -39.8 13.6 -3.0 - -
Adjusted EPS -1.75 0.82 -0.18 - -

Source: Capitaline Database; Company Financials
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