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~ ZUARI HOLDINGS LIMITED
Regd. Office: Jai Kisaan Bhawan, Zuarinagar, Goa 403 726

DIRECTORS' REPORT

To the Members,

Your Directors place before you the First Annual Report of the Company together with Statement of
Accounts for the period ended 31* March 2010.

Financial Results:

The Company has yet to commence its business.

Directors:

Mr. Suresh Krishnan, Director retires by rotation at the forthcoming Annual General Meeting and is
eligible for reappointment.

Auditors:

The Auditors M/s. V. Sankar Aiyar & Co., Chartered Accountants, New Delhi retire at the ensuing Annual
General Meeting and are eligible for re-appointment.

Conservation of Energy, Foreign Exchange earnings and outgo and Technology Absorption:

There is no information required to be given under section 217(1)(e) of the Companies Act, 1956 read
with the Companies (Disclosure of Particulars in the report of the Board of Directors) Rules, 1988 about
the conservation of energy and technology absorption as the Company has not started its business.

During the period under review no foreign exchange earnings and outgo transactions have been made. _

Personnel:

During' the period under consideration there was no employee in respect of whom information as per
Section 217(2A) of the Companies Act, 1956, is required to be given in the Director's Report.

Directors’ Responsibility Statement:

Your Directors confirm,

] that in the preparation of annual accounts, the applicable accounting standards have been
followed along with proper explanation relating to material departures;

i}  that the directors have selected such accounting policies and applied them consistently and made
judgements and estimates that are reasonable and prudent so as to give a true and fair view of
the state of affairs of the Company as at 31 March, 2010 and of the profit and ioss account for

the period ended 31 March 2010;

i) that the directors have taken proper and sufficient. care for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act, 1956, for



safeguarding the assets of the company and for preventing and detecting fraud and other
irregularities;
iv)  that the directors have prepared the annual accounts on a going concern basis.

Acknowledgements:

Your Directors wish to place on record the appreciation for the assistance and co-operation that your
Company received from M/s. Zuari Industries Ltd.

For and on behalf of the Board,

L Ko

Place: New Delhi Suresh Krishnan
Date: 06.05.2010 : Chairman
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AUDITORS"REPORT TQ THE MEMBERS OF ZUARI HOLDINGS LIMITED

We have audited the attached Balance Sheet of Zuari Holdings Limited as at 31% March
2010, the Profit & Loss Account and also the Cash Flow Statement for the year ended on
that date annexed thereto. These financial statements are the responsibility of the
Company’s management. Our responsibility is to express an opinion on these financial

statements based on our audit.

We conducted the audit in accordance with auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An
audit includes examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements. An audit also includes assessing the accounting
principles used and significant estimates made by the management, as well as evaluating
the "overall financial statement presentation. We believe that our audit provides a

reasonable basis for our opinion.

As required by the Companies (Auditors’ Report) Order, 2003 (as amended), issued by
the Department of Company Affairs, Government of India in terms of Section 227 (4A) of
the Companies Act, 1956, we give a statement on the matters specified in paragraphs 4
and 5 of the said Order to the extent applicable on the basis of such checks as we
considered appropriate and according to the information and explanations given to us:

Based on the audit procedures performed and representations ‘obtained from the
management, we report that no fraud on or by the Company has been noticed or

reported during the audit.

a)

(i) to (xx) specified in paragraph-4 of the

b) .in our opinion, the requirement of clauses
riod under

said Order are either not applicable or do not call for a staterment for the pe
audit.

Further to our comments in the annexure referred to in paragraph 3 above, we report that:

(i We have obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(i) In our opinion, proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books.

(i) The Balance Sheet, Profit & Loss Account and Cash Flow Statement dealt with by this
report are in agreement with the books of account.




(iv)

(v)

Dated:

Piace: New Delhi

In our opinion, the Balance Sheet, Profit & Loss Account and Cash Flow Statement
dealt with by this report comply with the accounting standards referred to in sub-
section (3C) of section 211 of the Companies Act, 1956, to the extent applicable.

On the basis of the written representations received from the directors as on 31
March 2010 and taken on record by the Board of Directors, we report that none of the
directors is disqualified as on 315 Warch 2010 from being appointed as director in
terms of section 274(1)(g) of the Companies Act, 19586.

ur information and according to the explanations
given to us, the said accounts give the information required by the Companies Act,
1956, in the manner so required and give a true and fair view in conformity with the

accounting principles generally accepted in India;

in our cpinion and fo the best of ¢

In the case of the Balance Sheet, of the state of affairs of the Company as at 31
March 2010;
In the case of the Profit & Loss Account, of the loss for the year ended on that date;

and
In the case of the Cash Flow Statement, of the cash flows for the year ended on that

date.

For V. Sankar Aiyar & Co.
Chartered Accouniants
Firm’s Regn. No. — 109208W

b/’" ?/O\o
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ZUARI HOLDINGS LIMITED
BALANCE SHEET AS AT 31ST MARCH, 2010

{Amountin Rs.)

As at
Sch March 31, 2010

1, SOURCES OF FUNDS :

1 Shareholders' Funds
Share Capital

2 i.oan Funds

TOTAL

1l. APPLICATION OF FUNDS :

4 Fixed Assets

2 Current Asgsts, Loans & Advances
Cash & Bank Balances

3 Current Liabilities & Provisions
Current Liabilities

* Net Current Assets

4 Miscellaneous Expenditure
Profit & Loss Account

TOTAL

Accounting Policies & Notes on accounts :

The schedules referred to above and the notes on Accounts form an integral

As per our report of even date attached

For V.SANKAR AIYAR & CO.

CHARTERED ACCOUNTANTS
o

V.RETHINAM
PARTNER
Membership. NO - 10412

Place: tverw vodi~
Date: Loy el @

1 500,000

500,000

2 509,300

509,300

3 277,983
277,983

231,317

268,683

500,000

4

part of the Balance Sheet

For and on behalf of the Board

KW‘J" kvfs‘»-»- }39/"@/

SURESH KRISHNAN BINAYAK DATTA
DIRECTOR - DIRECTOR



ZUARI HOLDINGS LIMITED

PROFIT AND LOSS ACCOUNT FOR THE PERIOD ENDED MARCH 31,2040
{Amountin Rs.}

As at
Sch March 31, 2010

. INCOME
income from Construction Contracts -
Total -

Il. EXPENDITURE
Bank Charges : 700
Incorporation expenses : 248,170
Audit Fees 19,303
RoC filing fees 510
Total : 268,083
Profit/ (Loss) before Tax (26:8,683)
Less: Provision for Tax -
Profit/ (Loss) after Tax _ (268,683)
Balance brought forward from previous year -
Balance carried to Balance Sheet (268,683)
Basic and Diluted Earning Per Share (In Rs.) (5.37)

10

Nominal Value of Shares (In Rs.)

Accounting Policies & Notes on accounts : 4

The schedules referred to above and the notes on Accounts form an integral part of the Profit & Loss account

As per our report of even date attached

For V.SANKAR AIYAR & CO. For and on behalf of the Board

CHARTEF?ACCOUNTANTS
Loblider PGre

:
V.RETHINAM SURESH KRiSHNAN BINAYAK DATTA
PARTNER DIRECTOR DIRECTOR .

Membership. NO - 10412

Place: oo Dalte’
Date: [ 25 20\7




v ZUAR! HOLDINGS LIMITED

CASH FLOW STATEMENT FOR THE PERIOD ENDED MARCH 31, 2010

(Amount in Rs.)
As at
March 31, 2010
A. CASH FLLOW FROM OPERATING ACTIVITIES :
Net Profit/(Loss) before tax & exceptional items. {268,683)
Adiustment for changes in :
{Decrease)/Increase in Current Liabllities and Provisions 277,983
Net cash from operating activities 9,300
B. CASH FLOW FROM INVESTING ACTIVITIES : -
C. CASH FLLOW FROM FINANCING ACTIVITIES :
lssue of Share Capital (Net of balance due) 500,000
Net cash used in financing activities 500,000
Net Changes in Cash and cash equivalents during the year 509,300
Cash and Cash equivalents at the beginning of the year Co-
Cash and Cash equivalents at the end of the year 509,300
Net Increase/(Decrease) 509,300

As per our report of even date

For V.SANKAR AIYAR & CO. For and on behalf of the Board

CHARTER;D ACCOUNTANTS :
QWJ,\\@:S&_ - ﬁ KOty

SURESH KRISHNAN BINAYAK DATTA
DIRECTOR DIRECTOR

Membership, NO - 10412

Place: Ve D4
Date: L DY e\P




ZUARI HOLDINGS LIMITED
SCHEDULES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

(Amount in Rs.}
As at
March 31, 2010

Schedule 1: Share Capital

Authorised: ' .
20,00,000 Equity shares of Rs.10/- each 20,000,000
20,000,000
Issued and Subscribed: :
20,00,000 Equity Shares of Rs.10/- each 20,000,000
Less: Due from Subscriber o the Memorandum of Association 19,500,000
Amount Paid Up 500,000
(The above shares are held by Zuari Investments
Limited, the holding company and its nominees)
500,000
Schedule 2: Cash and Bank Balances
in Scheduled Banks - Current Accounts 509,300 -
509,300
schedule 3 : Current Liabilities
Audit Fees payable 19,303
Sundry Creditors
Zuari industries Limited - Ultimate Holding Comapany 10,510
248,170

Zuari Investments Limited - Holding Company

577,983




ZUARI HOLDING LIMITED

ACCOUNTING POLICIES AND NOTES ON ACCOUNTS FOR THE PERIOD ENDED 31.03.2010

A.  The Company has been incorporated on 10" of September 2009 and received the Certificate

for commencement of Business on 31 st of December 2009, Being the first statement of
accounts since incorporation, there are no previous year figures.

B. ACCOUNTING POLICIES

i) Basis for preparation of accounts

These financial statemenis have been prepared to comply in all material respects with the
notified Accounting Standards by Companies {Accounting Standards) Rules, 2006 and the
relevant provisions of the Companies Act, 1956. “The financial statements have been prepared

under the historical cost convention and on accrual basis.:

ii)  Use of Estimates

nts in conformity with generally accepted accounting
stimates and assumptions that affect the reported
losure of contingent liabilities at the daie of the

during the reporting period end. Although
ledge of current events and actions,

The preparation of financial stateme
principles requires management to make &
amounts of assets and liabilities and disc
financial statements and the results of operations
these estimates are based upon management's best kKnow
actual results could differ from these estimates.

iii) Revenue Recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to

the Company and the revenue can be reliably measured.

iv}  Earnings per Share

e is calculated by dividing the net profit o loss for the year attributable

Basic Earnings per Shar
he weighted average number

to the equity shareholders (after deducting attributable taxes) by t
of equity shares outstanding during the year.

ed earnings per share, net profit or loss for the year
d the weighted average number of shares outstanding
| dilutive Potential Equity Shares.

For the purpose of calculating dilut
attributable to equity shareholders an
during the year are adjusted for the effects of al

C. NOTES ON ACCOUNTS

r Accounting Standard — 20

1. Basic and diluted earnings per share as pe
Sr.No. Particulars Period ended March 31, 2010
a . Loss for the period | . .268683
b_) Weighted average number of equity shares - . o0bby

‘o) I Face value of per share ] T 7
Basic and diluted earnings per share .




2. Related party disclosures under Accounting Standard ~ 18

List of related parties as identified by the management:

2
) 7uari Industries Limited - Ultimate Holding Company (where Control exists)

i, Zuari investments Limited - Holding Company {where Control exisis}

b) Transactions carried out with related parties in the ordinary course of business:

Reimbursement of expenses incurred by Holding Company/ ‘
Ultimate Holding Company. Rs. 258,680

i
ii Share Capital subscribed by Holding Company. Rs. 20,000,000
c) Balances Quistanding at the yearend:

1. Balances outstanding payable

- Zuari Investments Limited Rs. 248,170
- Zuari Industries Limited " Rs. 10,510
5 Balance due from Zuari Investments Limited towards Share

Rs. 1,95,00,000

Capital -

As per our report of even date.

For V.SANKAR AIYAR & COMPANY For and on behalf of Beoard of Directors

Chartered Accountants ‘
v .
v \NJﬁk" l\SLﬂ&W - @?/

V.R ham Director Director

Partner
Memebership No. 10412

Place: New PNo b
Dated: bowg 201




ZUARI HOLDINGS LIMITED

Balance Sheet Abstract and Company's General Business Profile

State

[uTels]o]Jofc [a e[ o[ of efp [t Jc ] ol of 6] 1] 7] 7]

Registration Details

Registration No.

Balance sheet Date [a]1]oa]2fe]1]0]

Capital raised during the year(Amount in Rs. Thousands)

Public issue
[-[-F-1-F-1-1-]
Bonus issue

l-f-f-1-1-1-]

Rights Issue
C-T-T-T-1-1-1-F-]
Private Placement

L-T-T-f-1-1-1-]

Position of Mobilisation and Deployment of funds (Amount in Rs. Thousands)

Sources of Funds

Application of Funds

Total Liabilities

CT 111 [5lelo]
Paid-up Capital
[T [ 11 Islolo]

Secured loans

LT T T T T 1]

Net Fixed Assets
-1-T-T-T-1-1-1-]
Net Current Assets

CT T T T [ofaf1]

Accumuiated Losses

CI-T-T-T--T-T-]

Performance of Company{Amount in Rs.Thousands)

Generic Names of Three Principal Products/Services of the Company
(as per Monetary terms})

liem Code No.
(ITC Code)

Product Description

Turnover

T-[-{-T-1-1-1-]

- Profit/Loss Before Tax

Total Assets

CTT T T Tsfofo]
Raserves & Surplus
-T-T-T-h-1-4-1-]
Unsecured Loans

L]

investments
T[T
Misc.Expenditure

CLP-T-1-1-1-1-]

Total Expenditure

LT T 1 Tefsls]

- Profit/Loss After Tax

L[] [T 1 I-Tzfefel

| I“l L [ [ [ [-1=2]6]9]

please tick Appropriate box +for Profit, -for loss)

Earning Per Share in Rs.

LT [-]5].[377]

Dividend @ %




