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MISSION
“DEVELOP AND PROVIDE RELIABLE POWER, RELATED PRODUCTS 

AND SERVICES AT COMPETITIVE PRICES, INTEGRATING MULTIPLE 

ENERGY SOURCES WITH INNOVATIVE AND ECO-FRIENDLY 

TECHNOLOGIES AND CONTRIBUTE TO SOCIETY”

“TO BE THE WORLD’S LARGEST AND BEST POWER 

PRODUCER, POWERING INDIA’S GROWTH”
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CORPORATE OBJECTIVES

To realise the vision and mission, eight key corporate objectives have been identified. These objectives would provide the 
link between the defined mission and the functional strategies:

Business portfolio growth

Customer Focus

Agile Corporation

Performance Leadership

Human Resource Development

Financial Soundness

Sustainable Power Development

Research and Development
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GREEN INITIATIVE IN THE CORPORATE GOVERNANCE

The Ministry of Corporate Affairs has taken a “Green Initiative in the Corporate Governance” by allowing 
paperless compliances by the companies and has issued circulars stating that service of notice/ 
documents including Annual Reports can be sent by e-mail to its members. To support this green initiative 
of the Government in full measure, members who have not registered their e-mail addresses, so far, are 
requested to register their e-mail addresses, in respect of electronic holdings with the Depository through 
their concerned Depository Participants. Members who hold shares in physical form are requested to get 
their e-mail addresses registered with Karvy Computershare Private Limited, RTA of the Company.
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THE YEAR AT A GLANCE
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NOTICE

Thirty Seventh Annual General Meeting NTPC Limited Tuesday, September 
17, 2013 at 10.30 a.m.

ORDINARY BUSINESSES:

SPECIAL BUSINESSES:

(A.K. Rastogi)
           Company Secretary
Regd. Office:

Date: 2
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NOTES:-

A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE INSTEAD 
OF HIMSELF/ HERSELF AND THE PROXY NEED NOT BE A MEMBER OF THE COMPANY. IN ORDER TO BE EFFECTIVE, THE PROXY FORM 
DULY COMPLETED SHOULD BE DEPOSITED AT THE REGISTERED OFFICE OF THE COMPANY NOT LESS THAN FORTY - EIGHT HOURS 
BEFORE THE SCHEDULED TIME OF THE ANNUAL GENERAL MEETING. BLANK PROXY FORM IS ENCLOSED.

signed

joint holders

note that due to strict security reasons mobile phones, brief cases, eatables and other  belongings are not allowed inside 
the Auditorium.

`

`
`
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`

Annexure to Notice
EXPLANATORY STATEMENT

Item No. 8

S. No. Directorship Chairmanship/Membership*
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Item No. 9

S. No. Directorship Chairmanship/ Membership*

Item No. 10

(A.K. Rastogi)
           Company Secretary
Regd. Office:

Date: 2
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Name Shri A.K. Singhal Shri N.N. Misra Shri S.B. Ghosh Dastidar Shri R.S. Sahoo

Date of Birth & Age

Date of 
Appointment

Qualifications Chartered Accountant Bachelor in Engineering 
(Electrical)

Bachelor in Engineering 
(Mechanical)

Chartered Accountant

Expertise in 
specific functional 
area

Directorship 
held in other 
companies 

Part-Time Chairman

Part-Time Director

Part-Time Chairman

Part-Time Director

Independent Director

Special Invitee

Permanent Invitee

Independent Director Independent Director

Memberships/ 
Chairmanship 
of Committees 
across all Public 
Companies*   

Audit Committee
Chairman

Shareholders’/ Investors’ 
Grievance Committee 
Member

Audit Committee 
Member

Audit Committee
Chairman

Audit Committee
Member

No. of Shares held 
in NTPC Limited

922

BRIEF RESUME OF THE DIRECTORS SEEKING RE-ELECTION

Directors seeking re-election at the 37th AGM
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 STATION-WISE GENERATION 2012-13
STATIONS Fuel Type Capacity(MW)* Gen.(MU)Gross
Northern Region 5990 44372

National Capital Region 4869 29421

Western Region 12154 71540

Eastern Region 7900 51670

Southern Region 4960 35025

Total 35872 232028

Share of Electricity GeneratedShare of Installed Capacity
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SELECTED FINANCIAL INFORMATION
`

2012-13 # 2011-12 # 2010-11 # 2009-10 2008-09 
A) Total Revenue 

Total 67,930.81 64,514.79 57,399.49 49,233.88 45,229.06 
B) Paid & Provided for 

Profit before depreciation, Interest & Finance Charges and Tax 20,750.16 17,420.18 16,684.37 15,344.45 13,720.17 

Profit before Interest & Finance Charges and Tax 17,353.40 14,628.48 14,198.68 12,694.39 11,355.69 

Profit before exceptional items and tax 14,894.52 12,326.16 12,049.60 10,885.46 9,359.47 

Profit before tax 16,578.63 12,326.16 12,049.60 10,885.46 9,359.47 

Profit after tax 12,619.39 9,223.73 9,102.59 8,728.20 8,201.30 

Retained Profit 7,096.36 5,397.62 5,454.55 5,067.31 4,731.23 
C) What is Owned 

Total Net Assets 159,983.69 139,465.92 125,279.73 112,488.49 104,251.41 
D) What is Owed 

Total Liabilities 78,434.00 65,345.24 56,292.66 48,555.18 45,256.35 
E) Others [Deferred Revenues (Expenditure) /Deferred Liabities (Assets)]

Total 1,162.18 829.51 1,094.82 1,495.89 1,624.97 
F) Net Worth 

Net Worth 80,387.51 73,291.17 67,892.25 62,437.42 57,370.07 
G)  Capital Employed 84,419.44 75,136.67 71,374.57 69,572.54 64,183.42 
H)  Value Added 22,998.93 19,737.80 19,139.99 17,331.30 14,054.75 
I)  No. of Shares 8245464400 8245464400 8245464400 8245464400 8245464400 
J)  No. of Employees * 23,865 24,011 23,797 23,743 23,639 
K)  Ratios

`

`
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Dr. Arup Roy 
Choudhury

Shri A.K. Singhal

Dr. Arup Roy Choudhury (57 years), 

mebkeâuhe Megæ ner efmeæ

Shri A.K. Singhal, (59 years), 

DIRECTORS’ PROFILE
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Shri I.J. Kapoor

Shri B.P. Singh

Shri N.N. Misra

Sh. I.J. Kapoor, (57 years)

Shri B.P. Singh, (59 years),

Shri N.N. Misra, (59 years),

Shri A. K. Jha (56 Years)

Shri A.K. Jha
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Shri U.P. Pani, (56 years),

Shri I.C.P. Keshari (51 years)

Shri S. B. Ghosh Dastidar,

Shri Rajib Sekhar Sahoo,

Shri S. B. Ghosh Dastidar

Shri Rajib Sekhar 
Sahoo

Shri I.C.P. Keshari

Shri U.P. Pani
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Shri Ajit M. Nimbalkar

Shri S.R. Upadhyay

Shri Ajit M. Nimbalkar (69 years),

Shri S.R. Upadhyay (63 years),

Ms. Homai A. Daruwalla (64 years),

Shri Anol Nath Chatterji (63 years)

Ms. Homai A. Daruwalla

Shri Anol Nath Chatterji
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Prof. Sushil Khanna

Shri Prashant Mehta

Shri M.R.P Rao

Dr. Alwyn Didar Singh

Prof. Sushil Khanna (62 years)

Dr. Alwyn Didar Singh, IAS (62 years),

Shri Prashant Mehta, aged 61 years

Shri M.R.P Rao, aged 50 years
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SENIOR MANAGEMENT TEAM
Executive Directors
S/Shri

1 S.C. Pandey
2 G.J. Deshpande
3 Anil Kumar Ahuja
4 A. C. Chaturvedi
5 Sharad Anand
6 Virendra Kumar Gupta
7 R. Venkateswaran
8 M.K.V.R. Rao
9 S.N. Ganguly

10 Saptarshi Roy
11 M.S.Soin
12 Dinesh Kumar Agarwal
13 Manash Sarkar
14 Dr. Arja Srikanth - on deputation from Railways

15 Anand Kumar - IPS Officer on deputation

16 A.K. Chatterjee
17 A.K.Sharma
18 Y.V.Rao
19 Thomas Joseph
20 Anil Gupta
21 G.K.Sadhu
22 K.S.Garbyal
23 Anand Kumar Gupta
24 Ajit Kumar
25 G. Ravindra
26 Sudhir Arya
27 S.J.Muley
28 H.K.Sandhir
29 V.B Fadnavis

General Managers
S/Shri

1 Biswanath Mukherjee
2 Dinesh Agrawal
3 Rakesh Khetarpal
4 Anuttam Chaudhuri
5 Narayanan Kannan
6 A.K. Mohindru
7 V.K.C. Mohan
8 S.P. Singh
9 D. Saha

10 Sangeet Kumar Dave
11 S.K. Singh
12 Shashi Ranjan
13 P. Ramesh
14 R.S.Rathee
15 Janhvi Shanker
16 P.R. Dahake
17 Dushyant Kumar Sood
18 P.K. Mohapatra
19 J.N. Singh
20 Anil Kumar Rastogi
21 A. Upendra Rao
22 Devraj Bhattacharjee
23 Anil Kumar
24 Chander Prakash Malik
25 Pradeep Bhaskar Behere
26 Joseph Kurian
27 Govinda Chandra Mishra
28 Sankar Bandyopadhyay
29 GourDas Basu
30 P.S. Radhakrishnan
31 Vinod Kumar Padha
32 Sanjay Kumar Sur
33 Inder Kumar Rajdeva
34 P.S. Rao
35 S.K. Jain
36 Ramkrishna Pal
37 S.K. Patnaik
38 Arvind Kumar Sinha
39 S.K. Roy
40 Arun Kumar Sinha

General Managers
S/Shri

41 Devashis Basu
42 Subhasis Ghosh
43 Nageen Kumar Kothari
44 Pramod Kumar
45 V. Thangapandian
46 Ajit Kumar Bhatnagar
47 R.R. Shrivastava
48 Arun Prakash Trivedi
49 Rajiv Kumar Jain
50 Jaiwant Pesumal Sachdev
51 Dilip Singh Manki
52 Ramahuj Mishra
53 Dileep Mathur
54 Asit Baran Halder
55 Sure Krishna Reddy
56 Harbans Singh
57 Dilip Kumar Dubey
58 P.K.Bhattacharya
59 Ajay Kumar Atrea
60 Satinder Pal Singh
61 Kothandaraman Sreedhar
62 K.V. Adivarahan
63 Arun Kumar Gupta
64 Revti Raman
65 Murari Prasad Sinha
66 Prakash Tiwari
67 Anil Kumar Bansal
68 Manoj Saxena
69 Ms.Gitika Shiv
70 Tilak Raj Datta
71 Ms.Arundhati Bhattacharya
72 Praveen Kumar Bondriya
73 Asim Kumar Samanta
74 Balaji Iyengar
75 Vipan Kumar
76 Avinash Kumar Sinha
77 Himanchal Panda
78 Kuldeep Bhargava
79 Subramani Sreenivasa
80 B.P.Prasad
81 Jagdish Roy
82 Barun Kumar De
83 Krishna kumar
84 Shankar Das
85 P.N. Pavan Kumar
86 Raj Kumar
87 N.N.Mishra
88 Shivendra Kumar Sinha
89 K Balaram
90 J.V.Nageshwara Rao
91 Birendra Kumar
92 J.Sinhamahapatra
93 Siva Rama Krishna M
94 Md. Ansar Ali Shekh
95 Santosh James
96 S.K.Agnihotri
97 Dinesh Kumar
98 Braja Bihari Tripathy
99 Harsh Kumar

100 Lal Upendra
101 Nataraj Saha
102 Pramathesh Purkayastha
103 Ram Das
104 Binay Kumar
105 Surinder Singh Isser
106 Sundararajan T S
107 Pradeep Kumar Upadhyaya
108 Bijoy Kumar Rath
109 Rajive Kumar Batra

General Managers
S/Shri

110 Bhupinder Magan
111 Anup Kumar Nanda
112 Utpal Chakrabarti
113 Siby Chandy Chavady
114 Mananjay Kumar Singh
115 Ashok Kumar Juneja
116 Prakash Chandra Rai
117 R Bhaskar Rao
118 P K Chakraborty
119 Dinesh Chandra
120 Anand Khalatkar
121 C Vasant Rao
122 Suparakash Mukherjee
123 B Pujar Ramesh
124 Tribhuwan Nath Srivastava
125 Raj Krishna Nagar
126 Alok Shrivastava
127 Parimi Sreenivas
128 Muralidhar Mishra
129 Nirmal Chandra Gurung
130 Pramod Prabhakar Kulkarni
131 S Narendra
132 Ujjwal Banerjee
133 Rajnish Bhagat
134 Dinkar Devate
135 Parthapratim Sengupta
136 Ramesh Kumar Choudhary
137 A Vijayaraman
138 Ram Kuber
139 Chepuru Venkata Anand
140 Debojyoti Nandi
141 S M Chauthaiwale
142 Raghvendra Kumar Singh
143 Ms.Sangeeta Bhatia
144 Debashis  Sen
145 Manoj Mathur
146 Anandaraj Chidambaram
147 Guryog Singh
148 Pallikonda Gopala Rao
149 Dinesh Chandra Gupta
150 Chandramani Naik
151 Krothapalli Ravindra Babu
152 Kamal Kishore Kannojia
153 Rajat Kumar Bagchi
154 Narayan Jayakant Jadhav
155 Rajeev Agarwal
156 K D Rajendran
157 Gautam Kumar Bhowmick
158 Mohinder Singh
159 Pradip Kumar Mondal
160 Radhakrishnan R M
161 Anant Narayan Goyal
162 S C Venkateswaran
163 Javed Sultan Ansari
164 Samir Kumar Bhowmick
165 Nav Kumar Sinha
166 Sudarsan Chakrabarti
167 Sanjeev Kishore
168 Narendra Kumar Lal Das
169 Biswajit Kanungo
170 Uttam Kumar Dasgupta
171 Alok Patra
172 Pradeep Jain
173 Shuddhasattwa Sarkar
174 Laxmidhar  Sahoo
175 Tapash Kumar Seal
176 Muthusamy Chandrasekaran
177 Ramkumar H Krishnaswamy
178 Gopalakrishnan Venu
179 Pradeep Kumar
180 Sunil Jumde

General Managers
S/Shri

181 Biswarup Basu
182 N.N.Rai
183 Asit Kumar Mukherjee
184 Sanjay Madan
185 Surinder Raina
186 Aditya Narayan Mishra
187 Niraj Kumar Sinha
188 Madhukar Anand
189 M S D Bhattamishra
190 Awadhesh Kumar Tiwary
191 Chandan Kumar Mondol
192 Chandan Chakraborty
193 Kalyan Prasad Gupta
194 Vinod Choudhary
195 Sreekant Kandikuppa
196 P P Francis
197 Virendra Kumar Tiwari

Executive Directors
S/Shri

1 Nand Kishore Sharma
2 K.K.Sharma
3 Arvind Kumar
4 Vinod Sharma
5 R.K.Srivastava
6 K.K.Singh
7 Janardan Kar - On depu. to CSPGCL

8 R. N. Sen - On depu. to DVC

General Managers
S/Shri

1 C.S. Gupta
2 Tufani Ram
3 R.K. Bhatnagar
4 Dharamdas Chakrabarty
5 Prabhat Kumar
6 V.S. Tamrakar
7 A.K. Garg
8 Yogendra Singh
9 Amarinder Kumar Maggu

10 Prakash Harisinghaney
11 Kaza Ram Chandra Murty
12 Atul Shrivastava
13 Debasis Sarkar
14 Rakesh Samuel
15 Jai Prakash Srivastava
16 Pravin Kumar Gupta
17 Apurba Chatterjee
18 Sandwip Basu Mallick
19 Pravin Chayurvedi
20 Vijay Gulati
21 P.K.Dave
22 S.Arumugam
23 Raj Kumar
24 O.P.Sharma
25 Rakesh kumar
26 Bhavaraju Srinivasa Rao
27 Satyhabhama Annegowda
28 Kunal Gupta
29 K S Rajeev
30 Prabhat Kumar Sinha
31 Rajendra Narayan Pandey
32 Narsingh
33 Pradeep Kumar Jindal
34 Bhaskar Bhattacharya
35 Vishwa Mohan Prasad
36 Rajiva Kumar Sinha
37 Amar Nath Verma
38 S. S. Sen - On depu. to WBPDCL

39 A. K. Halder - On depu. to Delhi Transco

40 K. Balram - On depu. to SCCL
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DIRECTORS’ REPORT

` 
` 

`
`

` 
` 

` ` 
 `

` 
`

1. FINANCIAL RESULTS

Revenue
2012-13 2011-12

` Crore US $ Mn* ` Crore US $ Mn*

Total Revenue 68,775.51 12,525.14 64,841.88 11,808.76

Expenses

Total Expenses 53,880.99 9,812.60 52,515.72 9,563.96

Profit before Tax and exceptional items 14,894.52 2,712.54 12,326.16 2,244.80

16,578.63 3,019.24 12,326.16 2,244.80

12,619.39 2,298.20 9,223.73 1,679.80

Appropriations:
2012-13 2011-12

` Crore US $ Mn* ` Crore US $ Mn*

37th Annual Report 2012-201322
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`

2. DISINVESTMENT

` 
` 

3. DIVIDEND

3.1 Interim, Special and Final Dividend:

`

` 
`

` 
` ` 

` 

2008-09 2009-10 2010-11 2011-12 2012-13

3470 3661 3648 3826 5523

Year

Ra
tio

` 
Cr

o
re

Dividend Payout : 44%of Net Profi t

Dividend Including Tax                      Dividend Payout                       Dividend

4. OPERATIONAL PERFORMANCE

4.1 Generation:

 Management Discussion and Analysis Report

5. COMMERCIAL PERFORMANCE

5.1 Rebate Scheme/ One Time Settlement Scheme for 
realization of dues:
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`

` ` 
` 

5.2 Commercial Capacity:

Project/ Unit  Capacity 
(MW)

COD*

NTPC Units- Coal Based (I)

Total (I) 3,820

NTPC Units -Renewable Energy Units (II)

Total (II) 10

NTPC’s JV Units- Coal Based (III)

Total (III) 1,000

Total Capacity declared 
commercial during 2012-
13(incl. JVs) (I)+(II)+(III)

4,830

5.3 Determination of Tariff:

`

5.4 Other Activities:

5.5 Strengthening Customer Relationship:

37th Annual Report 2012-2013
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6. INSTALLED CAPACITY

Project/ Unit installed during  
FY 2012-13

Capacity (MW)

NTPC owned

Coal Based Power Projects

Renewable Energy Projects

Under JVs (Coal Based Power Projects)

Addition during FY 2012-13 4,170

6.1 Installed Capacity of NTPC Group:

Owned by NTPC MW

Sub-total 35,820

Joint Ventures & Subsidiaries

Sub-total 5,364
Total 41,184

7. CAPACITY ADDITION PROGRAM

7.1 Projects under Implementation

Ongoing Projects as on 31.03.2013 

Capacity 
(MW)

I.  Projects under NTPC Ltd

A.  Coal Based Projects

Sub Total (A) 13,290

B.  Hydro Electric Power Projects (HEPP)

171

Sub Total (B) 1,491

C.  Renewable Energy Projects

Sub Total (C) 38

Total I (A)+(B)+(C) 14,819

II  Projects under JVs

Coal Based Projects
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Ongoing Projects as on 31.03.2013 

Projects under JVs Capacity 
(MW)Coal Based Projects

Total II 5,190

III  Total On-Going Projects as on 
31.03.2013 (I)+(II)

20,009

7.2 New Projects

7.3 New Technology

2

2

2

7.4 Project Management

7.5 Capacity addition through Subsidiaries and Joint 
Ventures (JVs)

37th Annual Report 2012-2013
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Name of
Company

JV Partner(s) Details 

NSPCL

NTECL

APCPL

BRBCL

MUNPL

KBUNL

NPGCL

RGPPL

ASHVINI
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7.6 Hydro Power

7.6.1 

Project Location Capacity 

`

7.6.2 Hydro Engineering

7.7  Capacity Addition through other

 Renewable Energy Sources

PAN-
ASIAN Renewables Private Limited

8. STRATEGIC DIVERSIFICATION- INCREASING SELF-
RELIANCE

8.1 

8.1.1  

Name of 
Company

JV Partner Activities
undertaken

37th Annual Report 2012-2013
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Name of 
Company

JV Partner Activities
undertaken

8.2  

8.2.1 NTPC Electric Supply Company Limited

KINESCO Power and Utilities Private Limited

8.2.2 NTPC Vidyut Vyapar Nigam Limited

8.3

8.3.1 NTPC-BHEL Power Projects Pvt. Limited (NBPPL), 

8.3.2 BF-NTPC Energy Systems Limited
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8.3.3 Transformers 
and Electricals Kerala Limited 

9. GLOBALISATION INITIATIVES

9.1 Trincomalee Power Company Limited,

9.2 Bangladesh - India Friendship Power Company Private 
Limited, 

Khulna, Bangladesh. 

9.3 

10. NTPC Consultancy Wing: 

11. FINANCING OF NEW PROJECTS

`
` 

` 

`

12. FIXED DEPOSITS

`
` 

13. FUEL SECURITY

13.1  

13.1.1 Coal Supplies

37th Annual Report 2012-2013
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13.1.2 Domestic Coal and Imported Coal

13.1.3 Sourcing of coal through E-auction

13.2 Gas supplies

13.3 Development of Coal Mining projects

13.4 Other initiatives for securing coal supply
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Name of 
Company

JV 
Partners

Purpose

13.5 Exploration Activities

14. BUSINESS EXCELLENCE: GLOBAL BENCHMARKING

15. RENOVATION & MODERNISATION
15.1 Need for R&M:

`

16. VIGILANCE
16.1 Vigilance Mechanism:

37th Annual Report 2012-2013
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` 

16.2 Workshops and Vigilance Awareness Week

16.3 Implementation of Integrity Pact

`

`

16.4 Implementation of Fraud Prevention Policy

17. HUMAN RESOURCE MANAGEMENT
17.1

Year

M
an

:M
W

 R
at

io

12

10

8

6

4

2

0

1

0.8

0.6

0.4

0.2

0

0.91 0.91 0.91
0.87 0.85 0.82 0.77 0.74

0.67

2004-05 2005-06 2006-07 2007-08 2008-09 2009-10 2010-11 2011-12 2012-13

7.43 7.81 7.99 8.48 8.75 9.22 9.27 9.25 9.72

G
en

./E
m

p
lo

ye
e 

(M
U

)

Gen./Employee (MU) Man:MW Ratio

Fiscal 2013 Fiscal 2012

NTPC 

Subsidiaries & Joint Ventures

Total employees 25,484 25,511

17.2 Employee Relations

17.3 Safety and Security



37th Annual Report 2012-2013

17.4 Training and Development

18. SUSTAINABLE DEVELOPMENT

 Accordingly, a Business Responsibility Report is 
attached as Annex-X and forms part of the Annual 
Report.

 Initiatives by the Company

`

37th Annual Report 2012-2013
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18.1  Inclusive Growth – Initiatives for Social Growth

18.1.1 Corporate Social Responsibility:

 Expenditure incurred towards CSR Activities:

`

 Awards:

18.1.2 NTPC Foundation

18.1.3 Distributed Generation Power Projects

18.1.4 Rehabilitation & Resettlement (R&R)

18.2 Environment Management – Initiatives for preserving 
Environment

 Vision Statement on Environment Management:

G H G GHG

21

2

18.2.1 Control of Air Emissions:
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18.2.2 Control of water pollution and promotion of water 
conservation:

18.2.3 Ash Management:

18.2.4 Automation of environment measurement system:

2

18.2.5 Environmental Studies:

18.2.6 Tree Plantation:

2

18.2.7 ISO 14001 & OHSAS 18001 Certification: 

18.3 Clean Development Mechanism (CDM)

18.4 Ash Utilisation

37th Annual Report 2012-2013
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18.5 CenPEEP – towards enhancing efficiency and 
protecting Environment

2

The Times of India 
Earth Care Award 2012

18.6.1  RURAL ELECTRIFICATION

18.6.2 5 KM Scheme around NTPC power plants

19. IMPLEMENTATION OF OFFICIAL LANGUAGE

20. NETRA – R&D Mission in Power Sector
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2

21. RIGHT TO INFORMATION

22. USING INFORMATION AND COMMUNICATION 
TECHNOLOGY FOR PRODUCTIVITY ENHANCEMENT

23. NTPC GROUP: SUBSIDIARIES AND JOINT VENTURES

37th Annual Report 2012-2013
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` 

` 

25. STATUTORY AUDITORS

26. MANAGEMENT COMMENTS ON STATUTORY AUDITORS’ 
REPORT

27. REVIEW OF ACCOUNTS BY COMPTROLLER & AUDITOR 
GENERAL OF INDIA

28. COST AUDIT

Subsidiaries

NTPC LIMITED

Joint 
Ventures

NTPC GROUP

24.  INFORMATION AS PER COMPANIES (PARTICULARS OF 
EMPLOYEES) RULES, 1975



37th Annual Report 2012-2013

29. BOARD OF DIRECTORS

30. DIRECTORS’ RESPONSIBILITY STATEMENT

31. INFORMATION PURSUANT TO STATUTORY AND OTHER 
REQUIREMENTS

Particulars Annexure

32. ACKNOWLEDGEMENT

 (Dr. Arup Roy Choudhury)
2  Chairman & Managing Director

37th Annual Report 2012-2013
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POWER SECTOR - fostering growth

XII Plan

12%

221
11% 11%

17%

17%

`

POWER SECTOR - current landscape

Key Parameters FY 2012-13 
(A)

FY  2011-12 
(B)

Change 
(A-B)

(%) 
Change

Review of installed capacity & capacity addition during the 
financial year 2012-13 

Sector Total Capacity (MW) % share

Total* 223343.60 100.00

Sector Capacity Addition (MW) % share

Total*

Fuel Mix (MW)

Annexure-I to Directors’ Report

MANAGEMENT DISCUSSION AND ANALYSIS

XI 
Plan
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Capacity Utilization

Sector wise PLF (Thermal) (%)

Sector FY 2012-13 FY 2011-12 Change

GENERATION

Existing Generation 

Sector
FY

2012-13
FY

2011-12
Fuel

FY
2012-13

FY
2011-12

Total 912.06 876.89 Total 912.06 876.89 

Demand and Supply Position

Bi
lli

o
n 

U
ni

ts

Requirement

777 831 862
937

998

Consumption

XII PLAN - a look ahead

Achievements in Power Sector during the XI Plan

Capacity and Generation Targets for XII plan

37th Annual Report 2012-2013
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Sector Hydro Thermal Nuclear Total

Total (excl.RES) 10897 72340 5300 88537

Total (Incl.RES) 10897 72340 5300 118537

FUEL MIX - directed towards clean energy

11%

12%

12%

7%

TRANSMISSION AND DISTRIBUTION

Transmission

Distribution

Losses of Utilities selling directly to consumers

`
`

`
`

`
`

`
`
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SHORT TERM POWER MARKET

Open Access

EXPANDING ACCESS TO POWER

Rural Electrification

R-APDRP

` 

12

POLICY FRAMEWORK

12

2

BU in
 %

9

10

11 11
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VARIOUS INITIATIVES OF THE GOVERNMENT

REGULATORY DEVELOPMENTS IN FINANCIAL YEAR 2012-13

1. Third amendment to Central Electricity Regulatory 
Commission (CERC) Tariff Regulations 2009-14:

2. CERC order on Benchmarking of Capital Cost

3. Third Amendment to grant of connectivity, long-term 
access and medium term open access Regulations 

POWER SECTOR OPPORTUNITIES AND THREATS

OPPORTUNITIES

Huge Investments envisaged for Power Sector

`
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Demand for Electricity

Transmission 

Renewable Energy Sources (RES)

XII plan RES Capacity Addition Projection

Hydro Potential – large untapped potential

Nuclear Potential

Research and Development (R&D) in Power Sector

2

THREATS

Inadequate Fuel Supply

30000 MW

Off GridGrid Interactive

3400 MWe

Others,5000

Wind,
15000

Solar,
10000
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Fuel Requirement Availability

Financial health of state distribution utilities

Other Key Concerns:

LONG TERM OUTLOOK 

Parameters FY 2021-22 FY 2026-27 FY 2031-32

COMPANY OVERVIEW

NTPC LEADERSHIP POSITION IN INDIAN POWER SECTOR

All India NTPC % share

STRENGTHS
Operational Performance
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Project Management

Robust financials and systems

Sound Corporate Governance

Human Resources

Long term power purchase agreements with our customers 
& Payment Security Mechanism

37th Annual Report 2012-2013
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Low Cost Producer

` W

RISKS & CONCERNS

COMPETITION

RISK MANAGEMENT

High Risks:

Medium Risks:

INTERNAL CONTROL



37th Annual Report 2012-2013

FINANCIAL DISCUSSION AND ANALYSIS

A Results from Operations

1 Total Revenue (Note 22 & 23)

FY 2012-13 FY 2011-12 Change

Units of electricity 
sold (MUs) 215,922 206,682 4%

Revenue `

1 5%

2
-11%

-5%

-15%

167%

Revenue from 
operations (gross) 66,200.24 62,480.88 6%

7 23%

Revenue from 
operations (net) 65,673.93 62,052.23 6%

11%

Total revenue 68,775.51 64,841.88 6%

`

`

Tariffs for computation of Sale of Energy

Capacity Charge

Energy Charge

Other Charges

Energy sales (including electricity duty)

37th Annual Report 2012-2013
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Unit Capacity 
(MW)

Commercial 
Operation Date

Total 3830

`

`

`

`

`

`

`

`

`

`

`
`

Consultancy and other services

` `

` `
`

Energy Internally Consumed
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Interest from Customers

`

Provisions written back

`
`

`

Other Income (Note 23)

`
`

`

 FY 2012-13 FY 2011-12

Total 3,176.62 2,894.01

Net other income 3,101.58 2,789.65

`
`

`
`

`
`

`

`
`

`
`

`

`

`
` `

`
`

`

2 Expenses (Note 24, 25 & 26)
2.1 Expenses related to operations

FY 2012-13 FY 2011-12

Commercial 
generation (MUs) 230,993 220,696

Expenses `
`

`
`

Total 48,589.59 2.10 48,325.96 2.19

`
`

` `

`

Fuel

`
`

`

37th Annual Report 2012-2013
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FY 2012-13 FY 2011-12

Fuel cost (` Crore) 41,018.25 41,635.46

% break-up

1% 1%

2%

`

`

`
`

`
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Employees benefits expense (Note 24)

` `
`

Generation, Administration and Other Expenses (Note 26)

`
`

` `
`

` `

`
` `

`

`

2.2 Finance Costs (Note 25)

`
`

`

FY 2012-13 FY 2011-12

Interest on:

Total interest 4,308.42 3,619.46

Total 4,072.78 4,053.85

Less: Transfers to

Net interest and Other 
borrowing costs

1,924.36 1,711.64

`

`
`

`

`

37th Annual Report 2012-2013
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`
`

`

2.3   Depreciation and amortization expense (Note 12)

`
`

` `
`

`

2.4 Prior Period Items (net)

`

`

3 Profit Before Tax & Exceptional items

`

 FY 2012-13 FY 2011-12

Less:

Profit Before Tax

4 Exceptional Items (Income)

`

5 Tax Expense

Provision for Current tax

`
`

`

Provision for Deferred tax

` `
`

FY 2011-12 (` Crore)

Current tax Deferred tax Total

FY 2012-13 (` Crore)

Current tax Deferred tax Total

`
`

 `
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6 Profit After Tax 

`

FY 2012-13 FY 2011-12

Profit Before Tax & Exceptional 
items

14,894.52 12,326.16

Profit After Tax 

7 Segment-wise Performance

`
`

`
`

B. Financial Position 

1 Net Worth

` `

` `

2 Deferred Revenue

`

Deferred revenue on account of
As at March 31

2013 2012

Total 1,244.05 1,430.06

`

3 Non-Current and Current Liabilities

a. Borrowings:

`
`

`

As at March 31

2013 2012

Total borrowings 58,146.30 50,279.37

`

 Non-current 
liabilities

Other current 
liabilities

Total  
borrowings

% 
Change

2013 2012 2013 2012 2013 2012
Secured 

Sub-total 9404.05 9156.30 789.66 879.81 10193.71 10036.11 2%

Unsecured

37th Annual Report 2012-2013
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 Non-current 
liabilities

Other current 
liabilities

Total  
borrowings

% 
Change

2013 2012 2013 2012 2013 2012

Sub-total 43849.61 36751.97 4102.98 3491.29 47952.59 40243.26 19%

Total 53253.66 45908.27 4892.64 4371.10 58146.30 50279.37 16%

`

` `
`

`

Source Debt raised 
& utilised

Repayment Net

Total 11,696.96 4,434.52 7,262.44

Total 7,866.93

`
`

`

`
`

`

`

` `

`

`

`
`

`

` `
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`

Rupee Loans 
incl. Bonds 

& PDS

Foreign 
Currency 

Loans

Total

Total 40,694.71 17,451.59 58,146.30
 `

b. Deferred Tax Liabilities (net):
`

`

c. Other Long Term Liabilities:

`
`

`

d. Long Term Provisions:

` `

e. Current Liabilities:
`

`

`

 As at March 31 Y-o-Y 
Change

% 
Change2013 2012

117%

Total 22,610.03 17,231.58 5,378.45 31%

`

 As at March 31

2013 2012

`
`

`

`
`

`

` `

` `

37th Annual Report 2012-2013
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` `
`

`

4  Fixed Assets

`

As at March 31 % 
Change2013 2012

Total net block 62,936.10 45,256.36 39%

`

`

5 Investments

`

As at March 31 % 
Change2013 2012

Total 10,760.10 11,206.38 -4%

`

As at March 31

2013 2012

Total investments 10,760.10 11,206.38

`

`

`

Name of JV Companies Amount

Total 1,150.53 

`

6  Long Term Loans and Advances

` `

` `

7 Other Non-Current Assets 
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`
`

8 Current Assets 

`

Current Assets As at March 31 Y o Y 
Change

% 
Change2013 2012

Total current assets 41,167.08 37,396.37 3,770.71 10%

`
`

`

`

Inventories

`
`

` `
`

`

Trade Receivables

`
`

` `

Short term loans and advances

` `

Other Current Assets

`

As at March 31

2013 2012

` `

`
`

`

`
`

` `

` `

9  Cash flows

`

FY 2012-13 FY 2011-12

37th Annual Report 2012-2013
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`
`

`
`

`

`
`

`
`

`
`

`

BUSINESS AND FINANCIAL REVIEW OF SUBSIDIARY COMPANIES

(a) NTPC Electric Supply Company Limited (NESCL)

Particulars FY 2012-13 FY 2011-12

`

`

 Joint venture of NESCL

` `

` `

(b) NTPC Vidyut Vyapar Nigam Limited (NVVN)
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Particulars FY 2012-13 FY 2011-12

`

`

`

(c) NTPC Hydro Limited (NHL)

Lata Tapovan Hydro Electric Project (171 MW)

`

Rammam-III (120 MW) 

Particulars FY 2012-13 FY 2011-12

`

` `

` `

(d) Kanti Bijlee Utpadan Nigam Limited (KBUNL)

Particulars FY 2012-13 FY 2011-12

`

`

` `

` `

(e) Bhartiya Rail Bijlee Company Limited (BRBCL)

37th Annual Report 2012-2013
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Particulars FY 2012-13 FY 2011-12

`

`

` `

` `

BUSINESS AND FINANCIAL REVIEW OF JOINT VENTURE 
COMPANIES

a)  Utility Powertech Limited (UPL)

Particulars FY 2012-13 FY 2011-12

`

`

` `
`

`
` `

b)  NTPC-SAIL Power Company Pvt. Ltd. (NSPCL)

Particulars FY 2012-13 FY 2011-12

`

`

`

`
`

c) NTPC-ALSTOM Power Services Private Limited (NASL)

`

Particulars FY 2012-13 FY 2011-12

`

`

`
`
`

d)   NTPC Tamil Nadu Energy Company Limited (NTECL)
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Particulars FY 2012-13 FY 2011-12

`

`

`

`

e)  Ratnagiri Gas and Power Pvt. Limited (RGPPL)

Particulars FY 2012-13 FY 2011-12

`

`

`
`

f)  Aravali Power Company Private Limited (APCPL)

Particulars FY 2012-13 FY 2011-12

`

`

`

`
`

g)  NTPC-SCCL Global Venture Pvt. Ltd (NSGVPL)

`

h) Meja Urja Nigam Private Limited (MUNPL)

`

`

37th Annual Report 2012-2013
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`
`

`

` `

i) NTPC BHEL Power Projects Pvt. Ltd. (NBPPL)

Particulars FY 2012-13 FY 2011-12

`

`

`

j)  BF-NTPC Energy Systems Limited (BFNESL)

` `

k) Nabinagar Power Generating Company Private Limited 
(NPGC)

`

`

` `

` `

l) National Power Exchange Limited (NPEX)

`

` `

m) International Coal Ventures Private Limited (ICVL) 

` `

n) National High Power Test Laboratory Private Limited 
(NHPTL)
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` `

o) Energy Efficiency Services Limited (EESL)

Particulars FY 2012-13 FY 2011-12

`

`

` `

p) Transformers and Electricals Kerala Limited (TELK)

`

`

`
`

Particulars FY 2012-13 FY 2011-12

`

`

q) CIL NTPC Urja Private Limited (CNUPL)

`
`

`

r) Anushakti Vidhyut Nigam Limited (ASHVINI)

`
`
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s) Trincomalee Power Company Limited

`

t) Pan-Asian Renewables Private Limited

` `
`

u) Bangladesh-India Friendship Power Company Pvt. 
Limited (BIFPCL)

`

Consolidated financial statements of NTPC Ltd. 

`

FY 2012-13 FY 2011-12

CAUTIONARY STATEMENT

2
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Annex-II to Directors’ Report

Corporate Governance Philosophy

1.2 CORPORATE GOVERNANCE AWARDS & RECOGNITIONS

2.  BOARD OF DIRECTORS

2.1 Size of the Board

2.2 Composition

Period Requirement Actual

2.3 Age limit and tenure of Directors

2.4 Resume of Directors

2.5 Board Meetings

REPORT ON CORPORATE GOVERNANCE
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S. 
No.

Directors Meeting 
held during 
respective 
tenures of 
Directors

No. of 
Board 

Meetings 
Attended

Attendance 
at the last 

AGM
(held on 
18.09.12)

Number 
of other 
Director-

ships held on 
31.03.13

Number of Committee 
memberships in companies 

on 31.03.13$

As Chairman As Member

Functional Directors

1

12

11 1 1

12 12

1

1 1 2 1

Non-executive Directors (Government Nominees)

1

12 1 1 2
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Independent Directors

11

1 1

11 1

2

12 2

1

1

7 2

2.6 Information placed before the Board of Directors:
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3. COMMITTEES OF THE BOARD OF DIRECTORS

3.1 AUDIT COMMITTEE

 Scope of Audit Committee
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Constitution

Composition

Meetings and Attendance

Members of Audit 
Committee

Meetings 
held during 
his tenure

Meetings 
attended

8 7
8 7
8 8

8 5
8 6
8 7

3.2 SHAREHOLDERS’ / INVESTORS’ GRIEVANCE COMMITTEE

Scope of the Committee

Constitution

Composition
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Meeting and Attendance

Members of Shareholders’ 
/ Investors’ Grievance 

Committee

Meetings 
held during 
their tenure

Meetings 
attended

2 1

1 1

Name and designation of Compliance Officer

Investor Grievances

Particulars
Opening 
Balance

Received Resolved Pending

2 1

2 1

Number of pending share transfers

SCORES – Automated System of Lodging Complaints 
against Listed Companies

3.3 REMUNERATION COMMITTEE

Meeting and Attendance



37th Annual Report 2012-2013

Members of Remuneration 
Committee

Meetings held 
during their tenure

Meetings 
attended

2 2
2 2
2
2 2
2 2

3.4 COMMITTEE ON MANAGEMENT CONTROLS

3.5 PROJECT SUB-COMMITTEE

3.6 INVESTMENT/CONTRIBUTION COMMITTEE

`
` `

3.7 CONTRACTS SUB-COMMITTEE

`
`

`

`

3.8  COMMITTEE OF FUNCTIONAL DIRECTORS FOR 
CONTRACTS

` `
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3.9 COMMITTEE FOR ALLOTMENT AND POST-ALLOTMENT 
ACTIVITIES OF NTPC’S SECURITIES

3.10 COMMITTEE FOR CORPORATE SOCIAL RESPONSIBILITY

3.11 COMMITTEE FOR VIGILANCE MATTERS

3.12 COMMITTEE FOR MINE DEVELOPMENT

3.13 SUSTAINABLE DEVELOPMENT COMMITTEE

3.14 COMMITTEE FOR REVIEW OF COAL IMPORT POLICY

3.15 FOREIGN EXCHANGE RISK MANAGEMENT COMMITTEE

4. REMUNERATION OF DIRECTORS

` `
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`

Name of the 
Director

Salary Benefits Performance 
Linked 

Incentives*

Total

`

Name of Part-time non-
official Directors

Sitting Fees
TotalBoard 

Meeting
Committee 

Meeting

5. ACCOUNTABILITY OF DIRECTORS

6. RISK MANAGEMENT

Primary Risk responsibility:

Secondary Risk responsibility:

Overall Risk responsibility
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7. SUBSIDIARY MONITORING FRAMEWORK

8. GENERAL BODY MEETINGS

Annual General Meeting

Date & Time September 
23, 2010

September 
20, 2011

September 
18, 2012

Special Resolution passed through Postal Ballot

9. DISCLOSURES

Schedule of Compliances with Presidential Directive 
issued during the financial year 2012-13 and during 
last three years preceding the financial year 2012-13 
is at Annex-2.

CEO/CFO Certification

10. MEANS OF COMMUNICATION
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Newspapers Date of publication of results for 
the quarter ended

30.06.2012 30.09.2012 31.12.2012

11. CODE OF CONDUCT

Declaration as required under clause 49 of the 
listing Agreement

12.  Code of Internal Procedures and Conduct for Prevention 
of Insider Trading

“Code of Internal Procedures and 
Conduct for Prevention of Insider Trading”

13. SHAREHOLDERS’ INFORMATION

i) a. Annual General Meeting

b. 

ii) Financial Calendar for FY 2013-14

Particulars Date

iii) Book Closure

iv) Payment of Dividend

`

`

`

`
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v) Dividend History

Year Total 
paid-up 
capital 
(` in 
crore)

Total 
amount of 
dividend 
paid (` in 
crore)

Date of AGM 
in which 
dividend was 
declared

Date of 
payment

vi) Listing on Stock Exchanges

National Stock Exchange 
of India Limited

Scrip Code of NTPC: NTPC 
EQ

Bombay Stock Exchange 
Limited

Scrip Code of NTPC: 
532555

Stock Code : ISIN – INE733E01010

vii) Market Price Data – NSE

Month High (`) Low (`) Closing (`)

viii) Market Price Data – BSE

Month High (`) Low (`) Closing (`)

ix) Performance in comparison to indices

NSE NIFTY and NTPC Share Price

BSE Sensex and NTPC Share Price

x) Registrar and Share Transfer Agent
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xi) Share Transfer System

xii) Transfer of Unclaimed Amount of Dividend to Investor 
Education and Protection Fund

`

`

 The Company has uploaded the details of shareholders of 
the Company containing information like name, address 
of the shareholder, amount due to be transferred to 
IEPF and due date of transfer of amount to IEPF on its 
website. The Company has been issuing notices in the 
newspapers from to time in order to invite attention 
of the shareholders to submit their claims towards the 
unpaid and unclaimed dividend. Kindly note that no 
claim lies against the Company or IEPF once the dividend 
is deposited in IEPF.

xiii) Disinvestment of Holding by President of India

xiii) Distribution of Shareholding

According to Size

a. Distribution of shareholding according to size, % of 
holding as on 31st March, 2013:

Number of 
shares

Number of 
shareholders

% of 
shareholders

Total No. of 
shares

% of 
shares

172

Total 7,70,157 100 8,24,54,64,400 100

b. Shareholding pattern on the basis of ownership

Category As on 31st March, 
2013

As on 31st March, 
2012

Change 
(%)

Total no. of 
shares

% to 
Equity

Total no. of 
shares

% to 
Equity

Total 8,24,54,64,400 100.00 8,24,54,64,400 100.00 0.00

c. Major Shareholders

Name of 
Shareholder

No. of Shares % to Paid-
up Capital

Category

xiv) Dematerialisation of Shares and Liquidity

No. of shares held in dematerialized and physical mode

No. of shares % of total 
capital issued
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The names and addresses of the Depositories are as under:

xv) Demat Suspense Account:

Details of “NTPC LIMITED – IPO – Unclaimed Shares Demat 
Suspense Account” (account opened and maintained after IPO):

Opening Bal  
(as on 
01.04.2012)

Requests received 
and Disposed off 
during 2012-13

Closing Bal  
(as on 31.03.2013)

Cases Shares Cases Shares Cases Shares
1

Details of “NTPC LIMITED – FPO Unclaimed Shares Demat Suspense 
Account” (account opened and maintained after FPO):

Opening Bal
(as on  
01.04.2012)

Requests received 
and Disposed off 
during 2012-13

Closing Bal 
(as on  
31.03.2013)

Cases Shares Cases Shares Cases Shares
17 27

(xvi) Outstanding GDRs/ ADRs/ Warrants or any Convertible 
instruments, conversion date and likely impact on equity

xvii) Number of Shares held by the Directors as on 31st 
March, 2013

Directors No. of shares

xviii) Locations of NTPC plants
National Capital Region (NCR-HQ)
Thermal Power Stations

Gas Power Stations

Eastern Region (ER-HQ)- I
Thermal Power Stations

Eastern Region (ER-HQ)- II
Thermal Power Stations

Northern Region (NR-HQ)
Thermal Power Stations

Southern Region (SR-HQ)

Thermal Power Stations

Gas Power Stations

Wind Energy Project, Belgaum, Karnataka

Western Region (WR-HQ)-I

Thermal Power Stations
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Gas Power Stations

Western Region (WR-HQ)-II
Thermal Power Stations

HYDRO POWER PROJECTS

JOINT VENTURE POWER PROJECTS
Thermal Power Stations

Overseas Joint Venture Projects
Thermal Power Stations

POWER PROJECTS UNDER SUBSIDIARY COMPANIES

Thermal Power Projects

Hydro Power Projects

COAL MINING SITES

xix) Address for correspondence:

Telephone No. Fax No.

Place: New Delhi  (Arup Roy Choudhury)
Date: 10th May 2013  Chairman & Managing Director

ANNEX-1
Non – Mandatory Requirements

The Board

Remuneration Committee
Shareholder Rights

Audit Qualification
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Training to Board Members

  Mechanism for evaluating non-executive Board Members: 

  Whistle Blower Policy:

Annex-II

Schedule of Compliances with Presidential Directive issued during the financial year 2012-13 and during last three years 
preceding the financial year 2012-13:

Year Content of Presidential Directives Compliance

2012-13 NIL NIL

2011-12 NIL NIL

2010-11

2009-10

3. 
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CHIEF  EXECUTIVE OFFICER (CEO) & CHIEF FINANCIAL OFFICER (CFO) CERTIFICATION

AUDITORS’ CERTIFICATE
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Annex-III to Directors’ Report

PARTICULARS REQUIRED UNDER THE COMPANIES (DISCLOSURE OF PARTICULARS IN THE 
REPORT OF THE BOARD OF DIRECTORS) RULES, 1988:
A. CONSERVATION OF ENERGY:
 a)  Energy conservation measures taken:

  ENERGY AUDITS

  AUXILIARY POWER CONSUMPTION

  LIGHTING

  HEAT ENERGY

 b) Additional investments and proposals for reduction in consumption of energy:
`

c)  Impact of measures taken for energy conservation:

S.No. Area/Activities Energy Unit Savings Qty. of units ` (Crore)
1

Grand Total 32.48
`

Technology Absorption:

C.  FOREIGN EXCHANGE EARNINGS AND OUTGO

Total Foreign Exchange Used/ Earned (2012-13) ` (Crore)
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FORM B

FORM FOR DISCLOSURE OF PARTICULARS WITH RESPECT TO ABSORPTION OF TECHNOLOGY

1.0 Specific areas in which NETRA activities have been carried out during 2012 - 13:

 a.  MOU Projects for 2012–13 Completed:

2

 b.  Developmental Projects undertaken by NETRA: 

 c.  Scientific Support to Stations:

NETRA continued to provide scientific support to stations such as

Environment:

 Health Assessment: 
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)

 Condition Monitoring: 

d. Scientific Support to Other Utilities:

2.0 Benefits derived as a result of above Research & Technology Development:

2

3.0  Future Plans

2

2
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4.0 Expenditure on R&D

S.N. Description Expenditure in (`/Crores)

2012-13 2011- 12

a)

b)

c)

d)

5.0  Technology Absorption, Adaptation and Innovation

S.No. Technology Year Stations
1

2
2

  (Dr. Arup Roy Choudhury)
 Chairman & Managing Director

37th Annual Report 2012-2013



37th Annual Report 2012-201337th Annual Report 2012-2013

 Annex-IV to Directors’ Report

STATEMENT PURSUANT TO SECTION 212 OF THE COMPANIES ACT, 1956 RELATING TO 
SUBSIDIARY COMPANIES

NAME OF THE 
SUBSIDIARY

NTPC 
ELECTRIC
SUPPLY 

COMPANY 
LIMITED

NTPC VIDYUT 
VYAPAR 
NIGAM
 LIMITED

NTPC  
HYDRO

 LIMITED*

KANTI BIJLEE 
UTPADAN 

NIGAM LIMITED

BHARTIYA 
RAIL BIJLEE 
COMPANY 
LIMITED 

 `
` ` ` `

`

  (Dr. Arup Roy Choudhury)
 Chairman & Managing Director
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    Annex- V to Directors’ Report
STATISTICAL DATA OF GRIEVANCE CASES

2012-2013
S. 

No.
Particulars Public Grievance 

Cases
Staff Grievances 

Cases
1

1

1

2

  (Dr. Arup Roy Choudhury)
 Chairman & Managing Director

Annex-VI to Directors’ Report

STASTICAL INFORMATION ON RESERVATION OF SCs/STs FOR THE YEAR 2012.
Representation of SCs/STs as on 01.01.2013:

Group Employees on Roll SCs %age STs %age

Total*

Recruitment of SCs/STs during the year 2012:

Group Total Recruitment SCs %age STs %age

2

Total 490 72 14.69 42 8.57

Promotions of SCs/STs during the year 2012:

Group Total SCs %age STs %age

177
7

Total 5,627 934 16.60 265 4.71

  (Dr. Arup Roy Choudhury)
2  Chairman & Managing Director
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Annex- VII to Directors’ Report

INFORMATION ON PHYSICALLY CHALLENGED PERSONS

`

`
`

  (Dr. Arup Roy Choudhury)
2  Chairman & Managing Director
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 Annex-VIII to Directors’ Report

UNGC – Communication on Progress

Human Rights: Principle 1-2

37th Annual Report 2012-2013
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Labour Standard: Principle 3-6

Environment: Principle 7-9

Anti-corruption: Principle 10

  (Dr. Arup Roy Choudhury)
2  Chairman & Managing Director
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Annex-IX to Directors’ Report

The quantity of ash produced, ash utilized and percentage of such utilization during 2012-13 
from NTPC Stations is as under:

Sl. No. Stations Ash Produced Ash Utilization % Utilization

Lakh MTs Lakh MTs %

1

2

7

11

12

Total 562.89 309.70 55.02

  (Dr. Arup Roy Choudhury)
2  Chairman & Managing Director

37th Annual Report 2012-2013
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Annex-X to Directors’ Report

NTPC BUSINESS RESPONSIBILITY REPORT-2012-13
Section A : General Information about the company

1. CIN (Corporate identity number)

2. Name of the company

3. Registered address

4. Website

5. Email id

6. FY reported

7. Sector that company is engaged in : Power

8. Product/services that the company manufacturers /provides (as in balance sheet):

9. Total number of location where business activity is undertaken by the company:

10. Markets served by the company :

Section B : Financial details of the company

` `

` `

` `

` `

`

Areas of CSR Activities :

Areas of SD Activities :
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Section C: Other Details

Subsidiaries :

Section D: BR information

1. Individual Directors responsible for implementation of the BR policy/policies:

Principle No Description Policy / Policies Director(s) 
Responsible

Principle 1 
(P1)

Principle 2 
(P2)

Principle 3 
(P3)
Principle 4 
(P4)

Principle 5 
(P5)
Principle 6 
(P6)
Principle 7 
(P7)

Principle 8 
(P8)

Principle 9 
(P9)

2. Details of Director/ Directors responsible for BR as a whole

a. Details of the Director/ Directors responsible for implementation of the BR Policy/ policies:

i. DIN Number
ii. Name
iii. Designation
iv. Telephone Number
v. Email-id:

b. Details of the BR Head

37th Annual Report 2012-2013
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3. Principle wise reply to each question on BR Policy / Policies :

Question P1 P2 P3 P4 P5 P6 P7 P8 P9
Y Y Y Y Y Y Y Y

Y Y Y Y Y Y Y Y

Y Y Y Y Y Y Y Y

Y Y Y Y Y Y Y Y

Y Y Y Y Y Y Y Y

Y Y Y Y Y Y Y Y

Y Y Y Y Y Y Y Y

Y Y Y Y Y Y Y Y

Y Y Y Y Y Y Y Y

If answer against any principle is ‘No’, please explain why:
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Governance related to BR

Section E: Principle –wise performance

Principle 1: Businesses should conduct and govern themselves with Ethics, Transparency and Accountability

Principle 2: Businesses should provide goods and services that are safe and contribute to sustainability 
throughout their life cycle

 RAW MATERIAL (ENERGY) CONSUMPTION PER YEAR

 WATER CONSUMPTION PER YEAR

37th Annual Report 2012-2013
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 ENERGY SAVING PER YEAR

Principle 3 : Businesses should promote the wellbeing of all employees
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1

2

Principle 4: Businesses should respect the interests of, and be responsive towards all stakeholders, especially 
those who are disadvantaged, vulnerable and marginalized.

Principle 5 : Businesses should respect and promote human rights

37th Annual Report 2012-2013
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Principle 6 : Business should respect, protect, and make efforts to restore the environment
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2

37th Annual Report 2012-2013
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Principle 7 : Businesses, when engaged in influencing public and regulatory policy, should do so in a responsible 
manner

Principle 8 : Businesses should support inclusive growth and equitable development
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Principle 9 : Businesses should engage with and provide value to their customers and consumers in a responsible 
manner

 

  (Dr. Arup Roy Choudhury)
2  Chairman & Managing Director
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BALANCE SHEET AS AT

` Crore

Particulars Note 31.03.2013 31.03.2012
EQUITY AND LIABILITIES
Shareholders' funds
 Share capital 2  8,245.46  8,245.46 
 Reserves and surplus 3  72,142.05  65,045.71 

 80,387.51  73,291.17 
Deferred revenue 4  1,244.05  1,430.06 
Non-current liabilities

Long-term borrowings 5  53,253.66  45,908.27 
Deferred tax liabilities (net) 6  915.30  636.90 
Other long-term liabilities 7  1,965.99  1,729.06 
Long-term provisions 8  739.92  603.70 

 56,874.87  48,877.93 
Current liabilities

Trade payables 9  5,158.77  4,460.65 
Other current liabilities 10  10,446.72  9,537.24 
Short-term provisions 11  7,004.54  3,233.69 

 22,610.03  17,231.58 

TOTAL  161,116.46  140,830.74 

ASSETS
Non-current assets

Fixed assets
Tangible assets 12  62,687.42  45,044.47 
Intangible assets 12  248.68  211.89 
Capital work-in-progress 13  37,109.42  41,827.82 
Intangible assets under development 13  -  0.04 

Non-current investments 14  9,137.64  9,583.92 
Long-term loans and advances 15  9,633.45  5,394.35 
Other non-current assets 15A  1,132.77  1,371.88 

 119,949.38  103,434.37 
Current assets 

Current investments 16  1,622.46  1,622.46 
Inventories 17  4,057.19  3,702.85 
Trade receivables 18  5,365.49  5,832.51 
Cash and bank balances 19  16,867.70  16,141.83 
Short-term loans and advances 20  1,745.53  1,543.32 
Other current assets 21  11,508.71  8,553.40 

 41,167.08  37,396.37 
TOTAL  161,116.46  140,830.74 

Significant accounting policies 1 
The accompanying notes form an integral part of these financial statements.

For and on behalf of the Board of Directors
 (A. K. Rastogi) (A. K. Singhal) (Arup Roy Choudhury)

Company Secretary Director (Finance) Chairman & Managing Director

 This is the Balance Sheet referred to in our report of even date
For O. P. Bagla & Co. For K. K. Soni & Co. For PKF Sridhar & Santhanam

Chartered Accountants Chartered Accountants Chartered Accountants
Firm Reg. No. 000018N Firm Reg. No. 000947N Firm Reg. No. 003990S

 (Rakesh Kumar) (S.S. Soni) (V.Kothandaraman)
 Partner Partner Partner

 M No.087537 M No.094227 M No.025973

For V. Sankar Aiyar & Co. For Ramesh C. Agrawal & Co. For A. R. & Co.
Chartered Accountants Chartered Accountants Chartered Accountants
Firm Reg. No. 109208W Firm Reg. No. 001770C Firm Reg. No. 002744C

(M. S. Balachandran) (Monika Agrawal) (Anil Gaur)
 Partner Partner Partner

M No. 024282 M No. 093769 M No. 017546

Place  : New Delhi
Dated  : 10th May 2013
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For and on behalf of the Board of Directors

 (A. K. Rastogi) (A. K. Singhal) (Arup Roy Choudhury)
Company Secretary Director (Finance) Chairman & Managing Director

 This is the Statement of Profit and Loss referred to in our report of even date

For O. P. Bagla & Co. For K. K. Soni & Co. For PKF Sridhar & Santhanam
Chartered Accountants Chartered Accountants Chartered Accountants
Firm Reg. No. 000018N Firm Reg. No. 000947N Firm Reg. No. 003990S

 (Rakesh Kumar) (S.S. Soni) (V.Kothandaraman)
 Partner Partner Partner

 M No.087537 M No.094227 M No.025973

For V. Sankar Aiyar & Co. For Ramesh C. Agrawal & Co. For A. R. & Co.
Chartered Accountants Chartered Accountants Chartered Accountants
Firm Reg. No. 109208W Firm Reg. No. 001770C Firm Reg. No. 002744C

(M. S. Balachandran) (Monika Agrawal) (Anil Gaur)
 Partner Partner Partner

M No. 024282 M No. 093769 M No. 017546

Place  : New Delhi
Dated  : 10th May 2013

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED
` Crore

Particulars Note 31.03.2013 31.03.2012

Revenue from operations (gross) 22  66,200.24  62,480.88 

Less: Electricity duty  526.31  428.65 

Revenue from operations (net)  65,673.93  62,052.23 

Other income 23  3,101.58  2,789.65 

Total revenue  68,775.51  64,841.88 

Expenses

Fuel  41,018.25  41,635.46 

Employee benefits expense 24  3,360.12  3,101.71 

Finance costs 25  1,924.36  1,711.64 

Depreciation and amortization expense 12  3,396.76  2,791.70 

Generation, administration & other expenses 26  4,211.22  3,588.79 

Prior period items (net) 27  (29.72)  (313.58)

Total expenses  53,880.99  52,515.72 

Profit before tax and exceptional items  14,894.52  12,326.16 

Exceptional items 32  1,684.11  - 

Profit before tax  16,578.63  12,326.16 

Tax expense

 Current tax

  Current year 3839.69  2,913.64 

  Earlier years  (158.85)  154.84 

 Deferred tax

  Current year  278.40  327.85 

  Earlier years  -  (293.90)
Total tax expense  3,959.24  3,102.43 
Profit for the year  12,619.39  9,223.73 

Significant accounting policies 1
Expenditure during construction period (net) 28

Earnings per equity share (Par value ` 10/- each) 43
Basic & Diluted (`)  15.30 11.19

The accompanying notes form an integral part of these financial statements.
There are no extraordinary items in the above periods.
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CASH FLOW STATEMENT
`

For the year ended March 31, 2013
A. CASH FLOW FROM OPERATING ACTIVITIES

Net Profit before tax 16,578.63 
Adjustment for:

 3,396.76 
 (0.25)

 206.25 
 (9.87)

 240.28 
 79.56 

 1,902.13 
 22.23 

 (2,397.11)
 (241.32)
 (844.70)

 (4.62)
 59.91 

 2,409.25 
Operating Profit before Working Capital Changes  18,987.88 
Adjustment for:

 1,307.69 
 (157.16)
 1,550.38 

 (3,298.04)
 (597.13)

Cash generated from operations  18,390.75 

 (2,895.58)
Net Cash from Operating Activities - A  15,495.17 

B. CASH FLOW FROM INVESTING ACTIVITIES
 (16,296.65)

 5.44 
 (17,955.00)

 19,577.46 
 (1,177.22)

 (73.06)
 2,417.32 
 (756.50)

 241.32  
Net cash used in Investing Activities - B  (14,016.89)

C. CASH FLOW FROM FINANCING ACTIVITIES
 11,696.96 
 (4,434.52)

 - 
 (3,831.50)

 (114.57)
 (3,504.34)

 (564.44)  
Net cash used in Financing Activities - C  (752.41)
Net increase/decrease in cash and cash equivalents (A+B+C)  725.87 
Cash and cash equivalents at the beginning of the year (see Note 1 below)  16,141.83 
Cash and cash equivalents at the end of the period (see Note 1 below)  16,867.70 

1

 380.30 
 16,469.97 

 17.43 
 16,867.70 

 15.65 
 1.77 
 0.01 

 17.43 

2 ` 1,684.11 crore
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Notes to the financial statements for the year ended 31st March 2013 
1.  Significant accounting policies  
A. Basis of preparation

B. Use of estimates        

C. Grants-in-aid        

D. Fixed assets        

E. Capital work-in-progress        

F. Oil and gas exploration costs        

G. Development of coal mines        

H. Foreign currency transactions        



37th Annual Report 2012-2013

I. Borrowing costs        

J.  Investments        

K. Inventories        

L. Income recognition        

M. Expenditure        

 a)  Depreciation/amortisation        

`
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 b)  Other expenditure        

`

N. Employee benefits        

Defined contribution plan

Defined benefit plan  

Short term employee benefits

O.  Leases        

Finance lease

Operating lease 

P. Impairment        

Q. Provisions and contingent liabilities        

R. Cash flow statement        
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2. Share capital
`

As at 31.03.2013

Equity share capital

Authorised

`
`  10,000.00 

Issued, subscribed and fully paid-up

`
`  8,245.46 

 `

` 4.50
` ` 1.25

Details of shareholders holding more than 5% shares in the Company:

Particulars 31.03.2013

No. of shares %age holding

6184098300 75.00

631294191 7.66

3. Reserves and surplus
`

As at 31.03.2013

Capital reserve
 153.62 

 0.97 
 - 

 0.02 
 154.57 

Securities premium account  2,228.11 
Bonds redemption reserve

 2,389.04 
 492.79 
 346.50 

 2,535.33 
General reserve 

 60,202.80 
 6,500.00 

 66,702.80 
Surplus

 72.14 
 12,619.39 

 346.50 
 492.79 

 0.97 
 6,500.00 
 3,092.07 

 501.61 
 1,649.09 

 280.26 
 521.24  

Total  72,142.05 

` 3.75 ` `
` 2.00 ` `

` ` 4.50 `
` ` 1.25 `
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4. Deferred revenue
`

As at 31.03.2013

 708.60 

 535.45 

Total  1,244.05 

` 9.87 crore `

5. Long-term borrowings
` 

As at 31.03.2013

Bonds

Secured

`

11

 500.00 

`  50.00 

`

11

 500.00 

`  390.00 

`  300.00 

`  195.00 

`  500.00 

`  350.00 

`  700.00 

`  550.00 

`  50.00 

`  1,000.00 
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` 

As at 31.03.2013

`  75.00 

`  75.00 

`  100.00 

`  75.00 

`  75.00 

`  75.00 

`  105.00 

`  75.00 

`  75.00 

`  120.00 

`  150.00 

`  105.00 

`  357.00 

`  357.00 

`  350.00 

`  350.00 
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` 

As at 31.03.2013

`  350.00 

`  600.00 

`  250.00 

`  - 

`  300.00 

`  300.00 

Unsecured 

`
 300.00 

 9,704.00 

Foreign currency notes 

Unsecured

 2,745.50 

 2,745.50 

 1,647.30 

Term loans

From Banks

 Unsecured

 4,766.70 

 13,884.90 

From Others

 Secured

 - 

 Unsecured

 2,604.09 

 1,864.55 

 13,090.55 

Deposits

Unsecured 

 0.52 

Others

Unsecured

 200.00  - 

Long term maturities of finance lease obligations (Secured)X  0.05 

Total  53,253.66 

`
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Details of terms of repayment and rate of interest
`

Particulars Non current portion Current portion

Term loans 31.03.2013 31.03.2013

 -    96.44

 -    96.44 

 2,604.09  171.73 

 4,766.70  233.59 

 1,864.55  576.19 

 13,884.90  1,753.63 

 13,090.55  1,367.73 

 36,210.79  4,102.87 

Fixed deposits (unsecured)  0.52  0.11 

` 591.81 Crore `

` 4,408.48 Crore `

` 1,071.57 Crore `

` 1,277.60 Crore `

` 91.57 Crore `
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Details of securities
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6. Deferred tax liabilities (net)
`

As at
31.03.2013

 6,323.06 

 775.92 

 333.49 

 5,213.65 

 4,298.35 

Total  915.30 

 ` 278.40 crore  `

7. Other long-term liabilities
`

As at 31.03.2013

 6.47 

 135.60 

 1,823.64 

 0.28 

Total  1,965.99 

` 1.17 crore `

8. Long-term provisions
`

As at 31.03.2013

 603.70 

 136.22 

Total  739.92 
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9. Trade payables
`

As at 31.03.2013

 5,158.77 

10. Other current liabilities
`

As at 31.03.2013

 693.00 

 233.59 

 1,753.63 

 96.44 

 171.73 

 576.19 

 1,367.73 

 0.11 

 4,892.42 

 0.22 

 626.52 

 15.65 

 0.20 

 0.59 

 17.23 

 323.43 

 3,512.68 

 162.69 

 102.19 

 93.12 

 452.54 

 247.24 

Total  10,446.72 

` 378.77 crore `
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11. Short-term provisions
`

As at 31.03.2013

 1,143.84 
 279.80 

 1,423.64 

 412.27 
 1,649.09 

 412.27 
 1,649.09 

 62.83 
 280.26 
 62.83 

 280.26 

 340.08 
 1,850.25 

 129.07 
 7.32 

 2,053.94 

 1,213.70 

 103.24 
 -   

 1,316.94 

 1.31 
 0.27 
 0.10 
 0.39 
 1.09 

 59.66 
 220.83 

 0.51 
 0.40 

 279.58 
Total  7,004.54 

` 156.90 crore ` ` 458.40 crore
`

` 45.95 crore `

` 46.27 crore `

` 200.84 crore `
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12. Tangible assets
`

 As at  Upto As at

31.03.2013 31.03.2013 31.03.2013

 4,060.95  -    4,060.95 
 1,445.15  158.40  1,286.75 

 583.93  203.89  380.04 

 4,555.05  1,333.92  3,221.13 
 2,490.20  967.19  1,523.01 

 49.89  27.41  22.48 
 34.69  32.35  2.34 

 645.31  314.92  330.39 

 1,325.85  629.82  696.03 
 441.08  173.03  268.05 
 286.56  107.98  178.58 

 85,075.94  35,164.56  49,911.38 
 414.62  246.03  168.59 

 11.03  5.74  5.29 
 2.16  1.91  0.25 

 158.46  77.26  81.20 
 390.27  268.55  121.72 

 157.63  84.49  73.14 
 390.60  162.72  227.88 
 95.54  52.97  42.57 
 32.40  16.27  16.13 
 48.51  14.25  34.26 

 0.53  0.01  0.52 

 179.79  145.05  34.74 

 2.81  -    2.81 
 2.81  -    2.81 

Total  81,509.59  19,464.84  (1,901.71)  102,876.14  36,465.12  3,877.27  153.67  40,188.72  62,687.42  45,044.47 

Deduction/adjustments from gross block and depreciation / amortisation for the year includes: 

`
 Gross Block  Depreciation/Amortisation 

31.03.2013 31.03.2013

 5.36  4.05 

 201.91  142.49 

 (2,109.66)  -   

 (8.67)  0.18 

 9.35  6.95 

 (1,901.71)  153.67 
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11,322 acres ` 1,587.59 crore `
` 136.74 crore ` 10,515 acres 

` 467.02 crore `

2,002 acres ` 642.07 crore `

1,181 acres

1,233 acres ` 14.99 crore `

` 152.48 crore `

98 acres 79 acres 19 acres
` 0.21 crore `

` 0.21 crore

` 6.20 crore `

` 2,148.14 crore `

`

 For the year ended 31st March 2013 
Exchg. Difference  Borrowing costs 

incl in fixed assets/ incl in fixed assets/
CWIP  CWIP 

 2.15  121.58 

 0.18  26.81 

 -    194.24 

 -    8.94 

 0.03  18.37 

 655.55  1,458.93 

 398.10  319.27 

Total  1,056.01  2,148.14 
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Intangible assets

`

 As at  Upto As at

31.03.2013 31.03.2013 31.03.2013

 95.50  91.17  4.33 

 47.73  4.78  42.95 

 226.33  24.93  201.40 

Total  318.67  44.28  (6.61)  369.56  106.78  13.85  (0.25)  120.88  248.68 

` 226.33 crore `

Deduction/adjustments from gross block and amortisation for the year includes:  
`

 Gross Block  Depreciation / Amortisation 

31.03.2013 31.03.2013

 -  -   

 (6.30)  -   

 0.08  0.07 

 (0.39)  (0.32)

 (6.61)  (0.25)

Depreciation/amortisation of Tangible and Intangible Assets for the year is allocated as given below:  `

31.03.2013

 3,396.76 

 201.35 

 36.11 

 1.20 

 255.70 

 3,891.12 

13. Capital work-in-progress
` 

 As at 
31.03.2013

439.73

75.86

 575.25 

 1,440.00 

 612.39 

 6.15 

 51.75 

 4,065.48 

 245.41 

 360.95 

 49.54 

 24,793.93 
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` 

 As at 
31.03.2013

 11.93 

 0.64 

 3.32 
 3.52 
 0.01 

 74.17 
 2.71 
 0.15 
 0.16 

 58.23 
 20.67 
 7.66 

 376.16 
 33,275.77 

Expenditure pending allocation
 99.76 

 851.36 
 233.70 
 27.03 

 3,153.10 
 2,656.65 

 34,984.07 
 71.43 

Construction stores (net of provision)  2,196.78 
Total  41,827.82  13,429.22  857.71  17,289.91  37,109.42 

` 0.63 crore `

` 446.98 crore `
` 266.30 crore ` ` 180.68 crore `

` 96.42 crore `

`

 As at 
31.03.2013

Intangible assets under development

 -   

Total  0.04  -    0.04  -    -   

 0.04 
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14. Non-current investments 
`

As at 31.03.2013

`

Long term - Trade

Equity instruments (fully paid up - unless otherwise stated)

 Quoted

 Joint venture companies

 12.00 

 12.00 

 Unquoted 

 Subsidiary companies

 0.08 

 20.00 

 121.36 

 8.14 

 113.22 

 357.15 

 509.46 

 999.91 

  Share application money pending allotment in

 0.20 

 25.65 

`  * 

 25.85 

Joint venture companies

 1.00 

 3.00 

 490.25 

 1,143.61 

 974.30 

 1,159.51 

 0.05 

 25.00 

 378.79 



37th Annual Report 2012-2013

`

As at 31.03.2013

`

 5.88 

 2.19 

1.04

1.15

 153.00 

 31.34 

 11.06 

 1.40 

 22.50 

 0.03 

 0.05 

 0.50 

 6.72 

 4,409.14 

  Share application money pending allotment in 

 -   

`  49.01 

 33.64 

 317.12 

 0.05 

 2.50 

 402.32 

  Cooperative societies  # 
Bonds (fully-paid up)
 Unquoted
 8.50 % Tax-Free State Government Special Bonds of 

the Government of
 252.13 

 10.29 

 378.88 

 96.64 

 167.45 

 215.00 
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`

As at 31.03.2013

`

 6.68 

 73.47 

 192.03 

 200.48 

 166.17 

 76.28 

 220.57 

 69.25 

 43.50 

 6.84 

 797.98 

 79.93 

 234.85 

 3,288.42 

Total  9,137.64 

Aggregate amount of quoted investments

 12.00 

 71.94 

Aggregate amount of unquoted investments

 9,125.64 

Aggregate amount of provision for dimunition in the value of investments  9.18 

` 30,200/- `

` 8.14 crore
`

` 1.04 crore `
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15. Long-term loans and advances 
`

As at 31.03.2013

Capital advances

 58.88 

 3,775.96 

 3,092.51 

 2.54 

 2.54 
 6,927.35 

Security deposits (Unsecured) 82.84 

Loans

 0.03 

 395.88 

 142.74 

 239.31 

 14.29 

 8.86 
 801.11 

Advances

 65.58 

 11,460.19 

 9,703.62 

 1,756.57 

Total  9,633.45 

0.03 

78.32 

0.03 

` 226.27 crore `

` 0.08 crore `

` 14.29 crore `

` 8.86 crore `

15 A. Other non-current assets

`

As at 31.03.2013

 1,132.77 

` 296.96 crore
`
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16. Current investments
` Crore

As at 31.03.2013 31.03.2012

Number of
bonds/

securities
Current year/ 

(previous year)

Face value per
 bond/

security
Current year/ 

(previous year) 
(`)

Trade
Current maturities of long term investments
Bonds (fully-paid up)
Unquoted
8.50 % Tax-Free State Government Special Bonds of the   
Government of 

Andhra Pradesh 1260650 
(1260650)

1000 
(1000)

126.07 126.07

Assam 51464 
(51464)

1000 
(1000)

5.15 5.15

Bihar 1894400 
(1894400)

1000
 (1000)

189.44 189.44

Chattisgarh 483220 
(483220)

1000 
(1000)

 48.32  48.32 

Gujarat 837240 
(837240)

1000 
(1000)

 83.73  83.73 

Haryana 1075000 
(1075000)

1000 
(1000)

 107.50  107.50 

Himachal Pradesh 33388 
(33388)

1000 
(1000)

 3.34  3.34 

Jammu and Kashmir 367360 
(367360)

1000 
(1000)

 36.74  36.74 

Jharkhand 960120 
(960120)

1000 
(1000)

 96.01  96.01 

Kerala 1002400 
(1002400)

1000 
(1000)

 100.24  100.24 

Madhya Pradesh 830840 
(830840)

1000 
(1000)

 83.08  83.08 

Maharashtra 381400 
(381400)

1000 
(1000)

 38.14  38.14 

Orissa 1102874 
(1102874)

1000 
(1000)

 110.29  110.29 

Punjab 346230 
(346230)

1000 
(1000)

 34.62  34.62 

Sikkim 34196 
(34196)

1000 
(1000)

 3.42  3.42 

Uttar Pradesh 3989900 
(3989900)

1000 
(1000)

 398.99  398.99 

Uttaranchal 399650 
(399650)

1000 
(1000)

 39.96  39.96 

West Bengal 1174248 
(1174248)

1000 
(1000)

 117.42  117.42 

Total  1,622.46  1,622.46 

Aggregate amount of unquoted investments

Book value  1,622.46  1,622.46 

a) Investments have been valued considering the accounting policy no.J (Note 1).
b)The above investments are unquoted and hence market value is not applicable.
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17. Inventories
` Crore

As at 31.03.2013 31.03.2012

Coal  885.62  1,096.14 

Fuel oil  364.99  234.65 

Naphtha  146.77  119.04 

Stores and spares  2,210.19  1,899.57 

Chemicals & consumables  73.51  44.47 

Loose tools  5.70  5.65 

Steel scrap  20.96  16.54 

Others  413.40  347.35 

 4,121.14  3,763.41 

Less:  Provision for shortages  1.87  1.86 

Provision for obsolete/unserviceable items/

dimunition in value of surplus inventory  62.08  58.70 

Total  4,057.19  3,702.85 

Inventories include material-in-transit

Coal  75.02  83.15 

Stores and spares  29.13  28.00 

Chemicals & consumables  0.62  0.09 

Loose tools  0.05  0.16 

Others  2.27  1.43 

 107.09  112.83 

a) Inventory items, other than steel scrap have been valued considering the accounting policy no.K.1 (Note 1).  Steel scrap has been valued at 

estimated realisable value.

b) Inventories - Others includes steel, cement, ash bricks etc.

18. Trade receivables 
` Crore

As at 31.03.2013 31.03.2012

Outstanding for a period exceeding six months from the date they are due for payment

Unsecured, considered good  59.41 18.61 

Considered doubtful  0.03  840.70 

Less: Allowance for bad & doubtful receivables  0.03  840.70 

 59.41  18.61 

Others-unsecured, considered good  5,306.08  5,813.90 

Total  5,365.49  5,832.51 

Refer Note no. 32 for write back of Allowance for bad and doubtful receivables.
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19. Cash and bank balances 
`

As at 31.03.2013

Cash & cash equivalents

 315.24 
 -   

 64.97 
 0.09 

Other bank balances
 16,469.97 

 17.43 
Total  16,867.70 

 15.65 
 1.77 

 -   
 0.01 

 17.43 

20. Short-term loans and advances 
`

As at 31.03.2013

Loans

 0.04 

 76.27 
 90.86 
 95.73

 35.71 
 35.99 

 334.60 
Advances

 3.40 

 8.59 
 0.11 

 6.71 
 533.85 

 1.51 

 202.60 
 0.02 
 1.64 

 755.15 
Security deposits (unsecured)  655.78 
Total  1,745.53 
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21. Other current assets
`

As at 31.03.2013

 243.19 

 824.34 

 23.95 

 1,091.48 

 4,779.87 

 13.05 

 13.05 

 4,779.87 

 5,624.27 

 2.96 

 10.13 

Total  11,508.71 

` 894.72 crore `
` 109.65 

crore `

` 2,520.08 crore `

` 6,005.41 crore `

`

As at 31.03.2013

0.04

27.81

0.04

2.30

1.33

25.54

10.75

0.93

4.85

2.63

0.13

-

` 35.71 crore ` ` 3.72 crore `
` 32.27 crore `

` 57.89 crore `

` 200.35 crore `
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22.  Revenue from operations (gross)
`

For the year ended 31.03.2013

 64,715.88 

 126.81 

 64,842.69 

 76.73 

 432.60 

 3.52 

 - 

 840.67 

 0.33 

 - 

 0.58 

 0.57 

 1.26 

 0.90 

 0.39 

 844.70 
Total  66,200.24 

` 61,794.68 crore `

` 54,588.81 crore `

` 8,059.66 crore `

` 1,241.90 crore `

` 45.95 crore `

` 246.04 crore `
` 53.16 crore `

` 526.31 crore `

` 76.73 crore `

` 432.60 crore `
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23. Other income
`

For the year ended 31.03.2013

Interest from

 520.86 

 34.58 

 2.37 

 28.84 

 36.25 

 1,839.30 

39.41

0.02   

 39.39 

 8.22 

Dividend from

Long-term investments in

      25.00 

 103.66 

 Current investments in

 112.66 

Other non-operating income

 87.75 

 4.28 

 27.90 

 89.06 

 11.82 

 200.06 

 4.62 

 3,176.62 

 38.84 

 8.30 

 27.90 

Total  3,101.58 

24. Employee benefits expense
`

For the year ended 31.03.2013

 3,402.23 

 372.41 

 355.00 

 4,129.64 

 193.58 

  34.31 

 541.63 

 Total  3,360.12 

1
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25. Finance costs 
`

For the year ended 31.03.2013

Interest on

 900.87 

 235.33 

 2,753.01 

 0.16 

 345.91 

 73.14 

 4,308.42 

Other borrowing costs

 2.38 

 39.84 

 36.24 

 6.05 

 -   

 27.39 

 2.67 

 114.57 

Exchange differences regarded as an adjustment to interest costs  (350.21)

 4,072.78 

  2,101.90 

 46.52 

Total  1,924.36 

26.  Generation, administration & other expenses
`

For the year ended 31.03.2013

 172.89 

 18.47 

 154.42 

 488.67 

 46.35 

 28.38 

 7.83 

 20.55 

 41.66 

  170.91 

 1,781.36 

 1.09 

 1,782.45 

 105.91 

 104.62 

 5.72 

 33.54 

 35.44 

 63.07 

 1.56 

 61.51 
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`

For the year ended 31.03.2013

 43.88 

 182.66 

 21.46 

 2.96 

 18.50 

 3.01 

 13.31 

 327.23 

 13.88 

 18.94 

 2.67 

 16.27 

 9.31 

 2.79 

 84.79 

 0.39 

 84.40 

 0.14 

 5.20 

 0.04 

 5.16 

 0.30 

 2.65 

 28.40 

 27.12 

 14.53 

 12.36 

 8.78 

 55.23 

 521.71 

 0.60 

  2.93 

 5.07 

 106.25 

 0.14 

 2.37 

 59.91 

 4,620.64 

 281.84 

 13.62 

 1.51 

 318.70 

 4,004.97 

Provisions for

 103.24 

 -   

 1.04 

 0.09 

 1.34 
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` Crore

For the year ended 31.03.2013 31.03.2012

Obsolescence in stores  4.66  10.39 

Shortage in construction stores  0.13  0.26 

Unserviceable capital work-in-progress  49.89  3.54 

Unfinished minimum work programme for oil and gas exploration  5.08  41.19 

Shortages in fixed assets  0.27  0.73 

Others  40.51  -   

 206.25  65.18 

Total  4,211.22  3,588.79 

a) Spares consumption included in repairs and maintenance  1,006.61  834.50 

b) Details in respect of payment to auditors:

 As auditor

  Audit fee  1.00  0.85 

  Tax audit fee  0.35  0.30 

  Limited review  0.60  0.52 

 In other capacity

  Other services (certification fees)  0.35  0.33 

 Reimbursement of expenses  0.40  0.53 

 Reimbursement of service tax  0.31  0.21 

 Total  3.01  2.74 

 Payment to the auditors includes ` 0.24 crore (previous year ` 0.13 crore) relating to earlier year.

c)  CERC Regulations provides that where after the truing-up, the tariff recovered is more than the tariff approved by the Commission, the generating 
Company shall pay to the beneficiaries the over recovered amount along-with simple interest. Accordingly, the interest payable to the beneficiaries 
amounting to ` 5.72 crore (previous year (-) ` 67.57 crore) has been accounted and disclosed as ‘Interest payable to customers’.

27.  Prior period items (net)
` Crore

For the year ended 31.03.2013 31.03.2012

Revenue

Sales  (0.03)  9.00 

Others  1.88  0.81 

 1.85  9.81 

Expenditure

Employee benefits expense  (5.13)  (322.05)

Finance costs:

 Interest  (12.00)  (0.61)

 Other borrowing costs  (7.91)  - 

Depreciation and amortisation  (0.25)  (1.35)

Generation, administration and other expenses

 Repairs and maintenance  0.39  (0.21)

 Professional consultancy charges  0.14  - 

 Communication expenses  0.04  0.04 

 Advertisement and publicity  0.12  - 

 Rates & taxes  (0.07)  0.09 

 Rent  (0.33)  0.90 

Others  (12.96)  (1.43)

 (37.96)  (324.62)

Net expenditure/(revenue)  (39.81)  (334.43)

Less: Transferred to expenditure during construction period (net)-Note 28  (10.09)  (19.01)

 Transferred to Development of coal mines  -  (1.84)

Total  (29.72)  (313.58)
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28.  Expenditure during construction period (net) 
` Crore

For the year ended 31.03.2013 31.03.2012

A.  Employee benefits expense
  Salaries and wages  470.39  410.83 
  Contribution to provident and other funds  38.81  32.11 
  Staff welfare expenses  32.43  24.94 
 Total (A)  541.63  467.88 

B. Finance costs
 Interest on 

Bonds  390.47  467.08 
Foreign currency term loans  94.88  99.93 
Rupee term loans  1,486.58  1,397.01 
Foreign currency bonds/notes  222.88  104.91 

 Other borrowing costs
Foreign currency bonds/notes expenses  5.54  10.47 
Management/arrangers/upfront fee  36.24  20.77 
Others  50.56  23.05 

 Exchange differences regarded as an adjustment to interest costs  (185.25)  185.25 
 Total (B)  2,101.90  2,308.47 

C.  Depreciation and amortisation  36.11  32.21 
D.  Generation, administration & other expenses
  Power charges 100.59  155.21 
  Less: Recovered from contractors & employees  1.60  1.76 

 98.99  153.45 
  Water charges  10.76  47.77 
 Rent  5.27  4.21 
 Repairs & maintenance
  Buildings  6.81  7.18 
  Construction equipment  0.74  0.37 
  Others  22.73  14.58 

 30.28  22.13 
 Insurance  1.48  1.23 
 Rates and taxes  0.84  2.40 
 Communication expenses  5.56  5.04 
 Travelling expenses  35.33  32.32 
 Tender expenses  5.78  4.46 
 Less: Income from sale of tenders  0.06  0.08 

 5.72  4.38 
 Advertisement and publicity  1.49  0.85 
 Security expenses  43.82  39.38 
 Entertainment expenses  2.30  2.46 
 Guest house expenses  4.13  3.18 
 Education expenses  0.01  0.02 
 Books and periodicals  0.91  0.35 
 Community development expenses  7.46  2.59 
 Professional charges and consultancy fee  6.35  7.97 
 Legal expenses  5.15  1.94 
 EDP hire and other charges  1.22  1.20 
 Printing and stationery  1.17  1.28 
 Miscellaneous expenses  50.46  47.68 
 Total (D)  318.70  381.83 

E.  Less: Other income
  Hire charges  3.70  2.76 
  Sale of scrap  -    0.11 
  Interest from contractors  22.34  29.09 
  Interest others  0.87  0.60 
  Miscellaneous income  11.93  7.60 
 Total (E)  38.84  40.16 

F.  Prior period items (net)  (10.09)  (19.01)

Grand total (A+B+C+D-E+F)  2,949.41*  3,131.22 

* Carried to capital work-in-progress - (Note 13)
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`

` `
` `

35. Disclosure as per Accounting Standard - 5 ‘Net Profit or Loss for the Period, Prior Period Items and Changes in Accounting Policies’ 

`
` `

`

36. Disclosure as per Accounting Standard - 11 on ‘Effects of Changes in Foreign Exchange Rates’

 

` 3.56 crore `

` 1,056.01 crore `

37. Disclosure as per Accounting Standard - 12 on ‘Accounting for Government Grants’

 ` 0.39 crore `  

38. Disclosure as per Accounting Standard - 15 on ‘Employee Benefits’

A. Provident Fund 

` 192.88  crore `

`
Particulars 31.03.2013

 4,755.00 

 4,812.77 

 B. Gratuity & Pension

` 0.10 crore
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C. Post-Retirement Medical Facility (PRMF)

D. Terminal Benefits 

 

E. Leave

 i) Expenses recognised in Statement of Profit & Loss `

Gratuity/ 
Pension

PRMF Leave Terminal 
Benefits

 ii)  The amount recognised in the Balance Sheet `

Gratuity/ 
Pension

PRMF Leave Terminal 
Benefits

 iii)  Changes in the present value of the defined benefit obligations:  `

Gratuity/ 
Pension

PRMF Leave Terminal 
Benefits
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iv)  Changes in the fair value of plan assets:  `

Gratuity/ 
Pension

PRMF Leave Terminal 
Benefits

v)  Other disclosures:  `

Gratuity/Pension 31.03.2013 31.03.2012 31.03.2011 31.03.2010 31.03.2009

`

PRMF 31.03.2013 31.03.2012 31.03.2011 31.03.2010 31.03.2009

`

Leave 31.03.2013 31.03.2012 31.03.2011 31.03.2010 31.03.2009

`

Terminal Benefits 31.03.2013 31.03.2012 31.03.2011 31.03.2010 31.03.2009

vi)  The effect of one percentage point increase/decrease in the medical cost of PRMF will be as under: `

Increase by Decrease by 

F.  Details of the Plan Assets 

   `

31.03.2013

337.46

331.27

465.84

7.50

76.34

5.16

Total 1,223.57

` 25.00 crore
`

G. ` 102.20 crore `
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 H. Other Employee Benefits 

` 3.36 crore `

 I. Actuarial Assumptions 

 

31.03.2013

 

8.00%

8.00%

7.00%

6.00%

6.00%

J. ` 44.81 crore

39. Disclosure as per Accounting Standard - 16 on ‘Borrowing Costs’

` 2,148.14 crore `

40. Disclosure as per Accounting Standard - 17 on ‘Segment Reporting’

 Segment information:

`

Business Segments
Total

Generation Others

Current year Current year Current year

Revenue :

64,189.57 126.81 64,316.38

3,347.88 1.65 3,349.53

67,537.45 128.46 67,665.91

Segment result # 16,645.05  16.14 16,661.19

2,793.71

2,876.27

16,578.63

3,959.24

12,619.39
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` Crore

Business Segments
Total

Generation Others

Current year Previous year Current year Previous year Current year Previous year

Other information
Segment assets 81,719.33 64,642.77 340.02 220.52 82,059.35 64,863.29
Unallocated corporate and other assets 79,057.11 75,967.45
Total assets 81,719.33 64,642.77 340.02 220.52 161,116.46 140,830.74
Segment liabilities 10,715.15 8,235.50 295.06 167.53 11,010.21 8,403.03
Unallocated corporate and other liabilities 69,718.74 59,136.54
Total liabilities 10,715.15 8,235.50 295.06 167.53 80,728.95 67,539.57
Depreciation (including prior period) 3,358.94 2,753.31 0.24 0.17 3,359.18 2,753.48
Non-cash expenses other than depreciation  169.63 15.29 5.08 41.19 174.71 56.48
Capital expenditure 18,629.53 14,513.32 596.89 289.85 19,226.42 14,803.17

*  Includes ` 1,487.94 crore (previous year ` 281.64 crore) for sales related to earlier years.
**  Generation segment includes ` 1,684.11 crore (previous year Nil) towards exceptional items (Refer Note no.32).
#  Generation segment result would have been ` 15,157.11 crore (previous year ` 12,018.72 crore) without including the sales related to 

earlier years.

 d)  The operations of the Company are mainly carried out within the country and therefore, geographical segments are inapplicable.

41. Disclosure as per Accounting Standard - 18 on ‘Related Party Disclosures’

 a)  Related parties:

  i)  Joint ventures:

 Utility Powertech Ltd., NTPC-Alstom Power Services Private Ltd., BF-NTPC Energy Systems Ltd., Pan-Asian Renewables Private Ltd., 
Trincomalee Power Company Ltd. and Bangladesh -India Friendship Power Company Private Ltd.

  ii)  Key Management Personnel: 

Shri Arup Roy Choudhury Chairman and Managing Director 
Shri A.K. Singhal Director (Finance)
Shri I.J. Kapoor Director (Commercial) 
Shri.B.P.Singh Director (Projects)
Shri D.K. Jain Director (Technical)1

Shri S.P.Singh Director (Human Resources)2

Shri N.N.Mishra Director (Operations)
Shri A.K.Jha Director (Technical)3

Shri U.P.Pani Director (Human Resources)4

 1. Superannuated on 30th June 2012         2. Superannuated on 28th February 2013            3. W.e.f. 1st July 2012  
 4. W.e.f. 1st March 2013      

 b) Transactions with the related parties at a (i) above are as follows:  ` Crore

Particulars Current year Previous year
i) Transactions during the year

  - Utility Powertech Ltd.  393.14  335.47 
  - NTPC-Alstom Power Services Private Ltd.  6.19  10.10 

  - Utility Powertech Ltd.  0.51  0.13 
  - NTPC-Alstom Power Services Private Ltd  1.23  0.82 

  - Trincomalee Power Company Limited  0.82  0.15 
  - Pan-Asian Renewables Private Ltd.  0.13  -   
ii) Dividend Received:
 - Utility Powertech Ltd.  4.00  3.00 
 - NTPC-Alstom Power Services Private Ltd.  0.36  0.30 
iii) Amount recoverable for contracts for works/services received:
 - Utility Powertech Ltd.  0.22  0.94 
 - NTPC-Alstom Power Services Private Ltd  0.04  0.04 
iv) Amount payable for contracts for works/services received:
 - Utility Powertech Ltd.  64.27  48.83 
 - NTPC-Alstom Power Services Private Ltd  7.86  10.44 
v) Amount recoverable on account of deputation of employees:
 - Utility Powertech Ltd.  0.66  0.30 
 - NTPC-Alstom Power Services Private Ltd  1.32  0.33 
 - Trincomalee Power Company Limited  0.97  0.15 
 - Pan-Asian Renewables Private Ltd.  0.13  -   

The Company has received bank guarantees from Utility Powertech Ltd. for an amount of ` 6.35 crore (previous year ` 4.18 crore).
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c) Remuneration to key management personnel for the year is ` 3.59 crore (previous year ` 2.79 crore) and amount of dues outstanding to the 
Company as on 31st March 2013 are ` 0.07 crore (previous year ` 0.08 crore).

` Crore

Managerial remuneration to Key management personnel 31.03.2013 31.03.2012

Shri Arup Roy Choudhury 0.54 0.35

Shri A.K. Singhal 0.55 0.47

Shri I.J. Kapoor 0.45 0.43

Shri.B.P.Singh 0.52 0.45

Shri D.K. Jain 0.38 0.42

Shri S.P.Singh 0.43 0.31

Shri N.N.Misra 0.44 0.36

Shri A.K.Jha 0.26  -   

Shri U.P.Pani 0.02  -   

Total 3.59 2.79

42. Disclosure as per Accounting Standard - 19 on ‘Leases’

 a) Finance leases 

 The Company has taken on lease certain vehicles and has the option to purchase the vehicles as per  terms of the lease agreements, details 
of which are as under:

` Crore

31.03.2013 31.03.2012

a) Obligations towards minimum lease payments

  0.24  0.48 

 0.05  0.22 

 -    -   

 Total  0.29  0.70 

b)  Present value of (a) above

 0.22  0.43 

 0.05  0.21 

 -    -   

 Total  0.27  0.64 

c)  Finance charges  0.02  0.06 

b) Operating leases

 The Company’s significant leasing arrangements are in respect of operating leases of premises for residential use of employees, offices and 
guest houses/transit camps for a period of one to two years. These leasing arrangements are usually renewable on mutually agreed terms but 
are not non-cancellable. Note -24 - Employee benefits expense includes ̀  76.38 crore (previous year ̀  75.68 crore) towards lease payments 
(net of recoveries) in respect of premises for residential use of employees. Lease payments in respect of premises for offices and guest 
house/transit camps are included under ‘Rent’ in Note -26 – ‘Generation, administration and other expenses’. Further, the Company has taken 
a helicopter on wet lease basis for a period of eleven years and the amount of lease charges is included in ‘Miscellaneous expenses’ in Note 
- 26. 

43. Disclosure as per Accounting Standard - 20 on ‘Earnings Per Share’

 The elements considered for calculation of earning per share (Basic and Diluted) are as under:

Current year Previous year

Net profit after tax used as numerator - ` crore  12,619.39  9,223.73 

Weighted average number of equity shares used as denominator 8,24,54,64,400  8,24,54,64,400 

Earning per share (Basic and Diluted) - `  15.30  11.19 

Nominal value per share - `  10/-  10/- 

44. Disclosure as per Accounting Standard - 26 on ‘Intangible Assets’

 Research expenditure charged to revenue during the year is ` 91.85 crore (previous year ` 29.89 crore).
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45. Disclosure as per Accounting Standard - 27 on ‘Financial Reporting of Interest in Joint Ventures’

 a) Joint Venture Entities:

Company Proportion of ownership interest as on 
(excluding share application money)

31.03.2013 
(%)

31.03.2012 
(%)

A.  Joint Ventures incorporated in India

 1. Utility Powertech Ltd. 50.00 50.00

 2. NTPC - Alstom Power Services Private Ltd. 50.00 50.00

 3, NTPC-SAIL Power Company Private Ltd.* 50.00 50.00

 4. NTPC -Tamilnadu Energy Company Ltd. 50.00 50.00

 5. Ratnagiri Gas and Power Private Ltd.* 33.41 31.52

 6. Aravali Power Company Private Ltd. 50.00 50.00

 7. NTPC - SCCL Global Ventures Private Ltd.* 50.00 50.00

 8. Meja Urja Nigam Private Ltd. 50.00 50.00

 9. NTPC - BHEL Power Projects Private Ltd.* 50.00 50.00

 10. BF - NTPC Energy Systems Ltd.* 49.00 49.00

 11. Nabinagar Power Generating Company Private Ltd. 50.00 50.00

 12. National Power Exchange Ltd.* 16.67 16.67

 13. International Coal Ventures Private. Ltd.* 14.28 14.28

 14. National High Power Test Laboratory Private Ltd. 20.00 25.00

 15. Transformers & Electricals Kerala Ltd. 44.60 44.60

 16. Energy Efficiency Services Ltd.* 25.00 25.00

 17. CIL NTPC Urja Private Ltd.* 50.00 50.00

 18. Anushakti Vidyut Nigam Ltd.* 49.00 49.00

 19. Pan-Asian Renewables Private Ltd.* 50.00 50.00

B.  Joint Ventures incorporated outside India

 1. Trincomalee Power Company Ltd.* (incorporated in Sri Lanka) 50.00 50.00

 2. Bangladesh -India Friendship Power Company Private Ltd.$ (incorporated in  
  Bangladesh)

50.00 -

* The accounts are unaudited

$  No investment has been made as at 31st March 2013. Further, there were no financial transactions during the year.
 

The Company’s share of the assets, liabilities, contingent liabilities and capital commitment as at 31st March 2013 and income and expenses 
for the year in respect of joint venture entities based on audited/unaudited accounts are given below:

` Crore 

31.03.2013 31.03.2012

A.  Assets

  14,424.69  12,314.73 

 1,961.71  1,978.68 

 Total  16,386.40  14,293.41 

B.  Liabilities

 8,879.94  8,085.19 

 2,218.80  1,940.20 

 Total  11,098.74  10,025.39 

C.  Contingent liabilities  117.90  78.09 

D.  Capital commitments  6,800.18  1,848.88 

Current year Previous year

E.  Income 3,638.71 3,659.89

F.  Expenses 3,477.21 3,022.44

 b) Joint venture operations: 

 i) The Company along-with some public sector undertakings has entered into Production Sharing Contracts (PSCs) with GOI for three 
exploration blocks namely KG- OSN-2009/1, KG-OSN-2009/4 and AN-DWN-2009/13 under VIII round of New Exploration Licensing 
Policy (NELP VIII) with 10% participating interest (PI) in each of the blocks.
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   Based  on the un-audited statement of the accounts for the above blocks forwarded by M/s Oil & Natural Gas Corporation Ltd., the 
operator, the Company’s share in respect of assets and liabilities as at 31st March 2013 and expenditure for the year are given below:

` Crore

Item 2012-13  
(Un-audited)

2011-12  
(Un-audited)

Expenses  2.28  3.61 

Assets  0.06  0.03 

Liabilities  1.43  0.95 

Capital commitments (Unfinished MWP)  91.49  88.48 

  It is also informed that exploration activities in block KG-OSN-2009/4 has been suspended w.e.f. 11.01.2012 due to non clearance by 
Defence Ministry, GOI. Further in case of AN-DWN 2009/13, GSPC has submitted notice of withdrawal from the block subsequent to 
completion of minimum work programme and ONGC has decided to acquire 10% participating interest of GSPC.

 ii) Exploration activities in the block AA-ONN-2003/2 were abandoned in January 2011 due to unforeseen geological conditions & 
withdrawal of the operator. Attempts to reconstitute the consortium to accomplish the residual exploratory activities did not yield 
result. In the meanwhile, Ministry of Petroleum & Natural Gas demanded in January 2011 the cost of unfinished minimum work 
programme from the consortium with NTPC’s share being USD 7.516 million. During the year provision in this respect has been updated 
to ` 46.27 crore from ` 41.19 crore along with interest in the previous year. The Company has sought waiver of the claim citing force 
majeure conditions at site leading to discontinuation of exploratory activities. 

   The Company has accounted for expenditure of ̀  0.09 crore for the year 2012-13 towards the establishment expenses of M/s Geopetrol 
International, the operator to complete the winding up activities of the Block. The Company’s share in the assets and liabilities as at 31st 
March 2013 and expenditure for the year is as under:

` Crore 

Item 2012-13  
(Un-audited)

2011-12  
(Un-audited)

Expenses  0.22  0.18 

Assets  14.64  14.64 

Liabilities  2.32  2.10 

Contingent liabilities  41.42  67.57 

46. Disclosure as per Accounting Standard - 28 on ‘Impairment of Assets’

 As required by Accounting Standard (AS) 28 ‘Impairment of Assets’ notified under the Companies (Accounting Standards) Rules, 2006, the 
Company has carried out the assessment of impairment of assets. Based on such assessment, there has been no impairment loss during the year.

47. Foreign currency exposure not hedged by a derivative instrument or otherwise:

Particulars Currencies Amount in Foreign Currency 
(Crore)

Amount  
(` Crore)

31.03.2013 31.03.2012 31.03.2013 31.03.2012

Borrowings, including interest accrued but not due 
thereon.

USD 252.41 204.13  13,859.96  10,538.98 

JPY 4904.08 5337.26  2,872.81  3,378.49 

EURO 12.22 6.12  860.17  423.42 

Trade payables/deposits and retention monies

USD 20.55 22.63  1,128.52  1,168.53 

EURO 7.60 11.37  535.15  786.62 

Others 35.76 30.64  23.98  34.96 

Trade receivables and Bank balances
USD 0.01 0.02  0.78  0.82 

Others 0.50  -    0.30  -   

Unexecuted amount of contracts remaining to be 
executed

USD 96.13 39.37  5,278.73  2,033.53 

EURO 65.79 20.75  4,632.92  1,435.51 

Others 899.21 34.55  612.84  51.55 

 The Company has formulated an Exchange Risk Management Policy with effect from 1st October 2012. In terms of the requirements of the said 
Policy and guidelines of the Reserve Bank of India, the Company is currently negotiating International Swaps and Derivatives Association (ISDA) 
agreements with Authorised Dealer banks.  No derivative transactions have been undertaken during the year pending finalisation of ISDA agreements 
with the banks.
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48. Information in respect of micro and small enterprises as at 31st March 2013 as required by Micro, Small and Medium Enterprises 
Development Act, 2006

`

Particulars Amount

`

`

49. Disclosure as required by Clause 32 of Listing Agreements: 

 `

31.03.2013 31.03.2013

12.57 17.14

32.27 32.27

 44.84  49.41 

`

50. Contingent Liabilities:

a) Claims against the company not acknowledged as debts in respect of:

(i)  Capital Works

` 3,966.11 crore `

(ii)  Land compensation cases

` 747.54 crore `

(iii) Fuel Suppliers

` 2,531.10 crore `

` 367.73 crore `

(iv)  Others

` 862.81 crore
`

(v) Possible Reimbursement

` 961.24 crore `

` 2,792.06 crore `
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b) Disputed Income Tax/Sales Tax/Excise Matters
` 1,547.61 crore `

` 365.19 crore `
c) Others

` 252.20 crore `

51. Capital and other commitments
` 48,905.56 crore

`
` 3,850.15 crore `

` 892.26 crore `

` 4,041.86 crore `

` 1,393.67 crore `

` 183.45 crore (USD 33.73 million) `

52. Other disclosures as per Schedule VI of the Companies Act, 1956

`

Particulars Current year

 1,009.05 

 124.44 

 4.16 

 625.38 

 5.52 

Current year

%age Amount

10.86 4,570.55

89.14 37,500.66

Current year

 2.15 

 0.10 
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Independent Auditors’ Report
To
The Members of NTPC Limited

Report on the financial statements

Management’s responsibility for the financial statements

Auditor’s responsibility

Opinion

Emphasis of Matter

Report on Other Legal and Regulatory Requirements
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ANNEXURE TO THE AUDITORS’ REPORT
Annexure referred to in our report of even date to the members of NTPC LIMITED on the accounts for the year ended 31st March 2013. 

` 

` 

1

Total 134.43
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COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA UNDER SECTION 619(4) OF THE COMPANIES ACT, 1956 ON THE 
ACCOUNTS OF NTPC LIMITED, NEW DELHI, FOR THE YEAR ENDED 31 MARCH 2013

`
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Revenue Expenditure on Social Overheads for the year ended 31st March 2013
`

Total

1  195.49 

2  23.02 

 3.25 

 166.54 

 118.98 

 51.43 

7  558.71 

 36.69 

Net Expenditure (7-8)  188.24  11.99  273.70  7.55  7.51  33.03  522.02  472.27 

 472.27 

EMPLOYEE COST SUMMARY
`

2012-13

 3,774.64 

 355.00 

 136.33 

 11.99 

 130.24 

 7.55 

 7.51 

 32.91 

 681.53 

Total (A+B) 1,108.30 1,149.90 1,286.60 1,540.30 2,425.00 3,099.60 3,117.30 3,693.81 4,061.40  4,456.17 

 23,865 

 23,938 

`  1,576,840 

`  284,706 

`  1,861,546 
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NTPC ELECTRIC SUPPLY COMPANY LIMITED

DIRECTORS’ REPORT

FINANCIAL RESULTS ` 

2012-13
Total Revenue 28.92 55.66

Profit/(Loss) before Tax (24.66) 11.12

Profit/(Loss)  after Tax (24.59) 7.66

`

DIVIDEND

OPERATIONAL REVIEW

`
`

`

FIXED DEPOSITS

AUDITORS’ REPORT AND MANAGEMENT COMMENTS THEREON 

C&AG REVIEW

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE 
EARNING AND OUTGO

PARTICULARS OF EMPLOYEES

`
`

DIRECTORS’ RESPONSIBILITY STATEMENT

DIRECTORS

ACKNOWLEDGEMENT

SUBSIDIARY COMPANIES

NTPC ELECTRIC SUPPLY COMPANY LIMITED
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ANNEXURE-1

MANAGEMENT DISCUSSION AND ANALYSIS

INDUSTRY STRUCTURE AND DEVELOPMENTS

DISTRIBUTION

Development of Renewable Energy Sources (RES)

STRENGTH AND WEAKNESS

OPPORTUNITIES AND OUTLOOK

RISKS AND CONCERNS 

INTERNAL CONTROL

NTPC ELECTRIC SUPPLY COMPANY LIMITED
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PERFORMANCE DURING THE YEAR

Operations

`

Project Management Consultancy Services

Financial Performance

` 

2012-13

16.34

12.58

Total 28.92

`

2012-13

41.27

12.13

-

Total operating expenses 53.40

`

` 

2012-13

Total operating expenses 53.40

0.18

Total expenses including operating expenses 53.58

`

` 

2012-13

Profit /(Loss) before tax (24.66)

(0.07)

Profit /(Loss) for the year (24.59)

`
`

`

Reserves & Surplus

`
` `

Current Assets

`
`

` 

31.3.2013

11.94

788.07

1.02

21.38

Total Current Assets 822.41

Current Liabilities 

`
`

` 

31.3.2013

10.31

815.69

-

Total Current Liabilities 826.00

NTPC ELECTRIC SUPPLY COMPANY LIMITED
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Cash Flow Statement
` 

2012-13

920.54

(133.24)

6.58

(5.81)

(132.47)

788.07

` `

Financial Indicators

2012-13

` 27.99

` 27.99

(88.10%)

(87.85%)

-

 ` (3038.77)

NTPC ELECTRIC SUPPLY COMPANY LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED

`

Particulars Note 31.03.2013

163452184

125770574

Total revenue 289222758

Expenses

17 412713545

1811667

121278017

 -   

Total expenses 535803229

Profit/(Loss) before tax (246580471)

Tax expense:

 -   
 -   

(713226)

 -   

Total tax expense (713226)

(245867245)

`
21

 (3,038.77)

 (3,038.77)

Human Resources

CAUTIONARY STATEMENT

NTPC ELECTRIC SUPPLY COMPANY LIMITED
BALANCE SHEET AS AT

`

Particulars Note 31.03.2013 31.03.2012

EQUITY AND LIABILITIES
Shareholders’  funds

2 809100
279150280
279959380

Non-current liabilities
 -   

Current liabilities
103117041

8156846435
7 18407

8259981883
TOTAL 8539941263
ASSETS
Non-current assets

9124148
3100000

303562589
315786737

Current assets 
119440482

7880725638
10150633

213837773
8224154526

TOTAL 8539941263

NTPC ELECTRIC SUPPLY COMPANY LIMITED
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NTPC ELECTRIC SUPPLY COMPANY LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH 2013

`
31.03.2013 31.03.2012

A. CASH FLOW FROM OPERATING 
ACTIVITIES 
Net Profit/(Loss) before tax (246580471) 111239146
Adjustment for:

1811667 2006179
 - 

(117142574)
Operating Profit before 
Working Capital Changes (361911378) 18973654
Adjustment for: 

(39395326)
(844017902)

54476
(4394208) (887752960)

Cash generated from 
operations (1249664338)
Direct Taxes Paid 82745904 109850946
Net Cash from Operating 
Activities - A (1332410242)

B. CASH FLOW FROM INVESTING 
ACTIVITIES

(825619)
66703009

Net cash flow from Investing 
Activities - B 65877390

C. CASH FLOW FROM FINANCING 
ACTIVITIES

(50000000)
(8111250)

Net Cash flow from Financing 
Activities - C (58111250)
Net Increase/Decrease in Cash 
& Cash equivalents (A + B + C) (1324644102)
Cash & cash equivalents 
(Opening balance) (see Note 
below) 9205369740 9190067223
Cash & cash equivalents 
(Closing balance) (see Note 
below) 7880725638 9205369740

- 106426725
7880725638 9098943015
7880725638 9205369740

NTPC ELECTRIC SUPPLY COMPANY LIMITED
Note No. 1  Significant Accounting Policies

1 BASIS OF PREPARATION

2 USE OF ESTIMATES

3 FIXED ASSETS

4 INVESTMENTS

5 PROFIT AND LOSS ACCOUNT

 5.1 INCOME RECOGNITION

 5.2 EXPENDITURE

`

`

6 PROVISIONS AND CONTINGENT LIABILITIES

7 CASH FLOW STATEMENT

NTPC ELECTRIC SUPPLY COMPANY LIMITED



37th Annual Report 2012-2013158

Note No. 2 Share Capital
`

As at 31.03.2013 31.03.2012
EQUITY SHARE CAPITAL
AUTHORISED 

`

`

100000000 100000000

ISSUED, SUBSCRIBED AND FULLY PAID-UP
`

`

809100 809100

`

`
`

Note No. 3 Reserves and Surplus `
As at 31.03.2013 31.03.2012
Reserves

74859000 67200000

 -   7659000
74859000 74859000

Surplus
450158525 439339836

(245867245) 76588939
7659000

 -   50000000
 -   8111250

204291280 450158525
Total 279150280 525017525

` NIL
` `

Note No. 4 Deferred Tax Liabilities (Net)
The item-wise details of deferred tax liability are as

`
As at Additions/ As at

01.04.2012 (Adjustments) 
during the year

31.03.2013

713226 600634

(600634)

Total 713226  -   

`
`

`

Note No. 5 Trade Payables
`

As at 31.03.2013

103117041 73277495

Total 103117041 73277495

Note No. 6 Other Current Liabilities
`

As at 31.03.2013 31.03.2012

11174200 6463918

159061650 215771331

1321963 6145046

7602172277 8593672929

28717980 31730971

354398365 137542669

Total 8156846435 8991326864

` `

Note No. 7 Short Term Provisions
`

As at 31.03.2013 31.03.2012

 -   2567570
2567570

 -   

50000000 40000000
 -   50000000

50000000 40000000
 -   50000000

8111250 6644000
 -   8111250

8111250 6644000
 -   8111250

18407
 -   18407

18407 18407
Total 18407 58129657

Note No. 8 Non-Current Assets

TANGIBLE ASSETS `

          Gross Block           Depreciation/Amortisation Net Block 

As  at
01.04.2012

Additions  Deductions/ 
 Adjustments 

 As at 
31.03.2013

Upto
 01.04.2012 

 For 
 the year 

 Deductions/
   Adjustments 

 Upto 
 31.03.2013 

As at
31.03.2013

As at
31.03.2012

190550 190550 190550 190550  -   

6481467 20108 6501575 3578681 261604 3840285 2661290 2902786

4974541 612661 5587202 1119334 338224 1457558 4129644 3855207

8536473 192850 8729323 5184270 1211839 6396109 2333214 3352203

Total 20183031 825619  -   21008650 10072835 1811667  - 11884502 9124148 10110196

18878789 1389809 20272298 8138001 2006179 10144180 10128118 10740788

NTPC ELECTRIC SUPPLY COMPANY LIMITED



37th Annual Report 2012-2013

INTANGIBLE ASSETS `

Gross Block Depreciation/Amortisation Net Block

As  at
01.04.2012

Additions  Deductions/ 
 Adjustments 

 As at 
31.03.2013

Upto
 01.04.2012 

 For 
 the year 

 Deductions/ 
   Adjustments 

 Upto 
 31.03.2013 

As at
31.03.2013

As at
31.03.2012

936895 936895  - 

Total 936895 936895 936895  - 

936895 936895  - 

Deduction/adjustments from gross block and amortisation for the year includes:

Gross Block Depreciation / Amortisation

31.03.2013 31.03.2012 31.03.2013 31.03.2012

-

-

Note No. 9 Non-Current Investment
`

As at 31.03.2013 31.03.2012

Number 
of shares 

Current Year 
/ (Previous 

Year)

Face value 
per share       

Current Year 
/ (Previous 

Year) (`)

Trade

Equity instruments 
(fully paid up - 
unless otherwise 
stated)

Unquoted

Joint Venture 
Companies 

Share application 
money pending 
allotment in:  

Total

NOTE NO. 10 Long Term Loans and Advances `

As at 31.03.2013
ADVANCES

513943142

210380553
Total 303562589

Note No. 11 Trade Receivables
`

As at 31.03.2013 31.03.2012

36236669

83203813

Total 119440482

Note No. 12 Cash & Bank Balances 
`

As at 31.03.2013 31.03.2012

Cash & cash equivalents

-

-

Other bank balances

7880725638

Total 7880725638

`645,98,05,664
`

Note No. 13 Short Term Loans And Advances

`
As at 31.03.2013 31.03.2012

ADVANCES

6042904
4107729

Total 10150633

Note No. 14 Other Current Assets

`

As at 31.03.2013 31.03.2012

162446259

50439565

934027

213819851

17922

Total 213837773

Note No. 15 Revenue From Operations `

For the period ended 31.03.2013 31.03.2012

163452184

Total 163452184

NTPC ELECTRIC SUPPLY COMPANY LIMITED
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Note No. 16 Other Income
`

For the period ended 31.03.2013

Interest from

117142574

 -   

Other non-operating income

8628000

Total 125770574

`66,20,53,855 `

Note No. 17 Employee Benefits Expense
`

For the period ended 31.03.2013 31.03.2012

384426859

16563215

11723471

Total 412713545

` 4,15,40,924
`

`10,71,78,672

Note No. 18 Administration & Other Expenses
`

For the period ended 31.03.2013

794303

3674966

148390

27909

376800

7178403

28104488

6961137

379125

6582012

196650

10000

3840212

1319093

436434

 -   

2298107

95885

46940507

10500

Note No. 18 Administration & Other Expenses
`

For the period ended 31.03.2013

762949

871321

15095287

1803

2508803

3195

121278017

Provisions for

-

-

Total 121278017

As auditor

80000

26000

Reimbursement of expenses 90650

196650

Note No. 19 Prior Period Expenditure
`

For the period ended 31.03.2013 31.03.2012

-

Total -

Other Notes 

Discloure as per Accounting Standard - 20 on ‘Earnings Per Share’

Current Year Previous Year

` (245,867,245)

 80,910 

`  (3,038.77)

` 10.00

Discloure as per Accounting Standard - 19 on ‘Leases’
Operating Leases:

` 1,94,61,405 `

` 36,74,966 `

Discloure as per Accounting Standard - 27 on ‘Financial Reporting of 
Interests in Joint Ventures’

Company

31.03.2013 31.03.2012

50%

NTPC ELECTRIC SUPPLY COMPANY LIMITED
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`
A Assets 31.03.2013 31.03.2012

96,143,796 
36,027,498 

132,171,294 
B Equity & liabilities

 11,914,857 
 9,013,076 

111,243,362 
132,171,295 

C Contingent liabilities 8,464,414 
D Capital commitments 34,467,456 

Current Year 
E Income 152,751,509 
F Expenses 166,684,717 

`

Sl. Particulars Current Year Previous Year

1
128,567,204 

2 2,767,266,090 

825,125,009 

Nil

Nil

` Nil `
`

`
`

`

`

Particulars Current Year Previous Year

Nil

AUDITORS’ REPORT

NTPC ELECTRIC SUPPLY COMPANY LTD.

NTPC ELECTRIC SUPPLY COMPANY LIMITED
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`

`

ANNEXURE TO THE AUDITORS’ REPORT

Statue Nature of 
Dues

Amount (`) Forum where disputes 
are pending

NTPC ELECTRIC SUPPLY COMPANY LIMITED
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COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA UNDER SECTION 619 (4) OF THE COMPANIES ACT, 1956, ON THE ACCOUNTS OF NTPC 
ELECTRIC SUPPLY COMPANY LIMITED, NEW DELHI FOR THE YEAR ENDED 31 MARCH 2013.

NTPC ELECTRIC SUPPLY COMPANY LIMITED
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NTPC HYDRO LIMITED 

DIRECTORS’ REPORT

OPERATIONAL REVIEW

FINANCIAL REVIEW

`

Particulars F/Y 2012-13 F/Y 2011-12

 `

MANAGEMENT DISCUSSION & ANALYSIS

FIXED DEPOSITS

AUDITORS’ REPORT

COMPTROLLER & AUDITOR GENERAL REVIEW

BOARD OF DIRECTORS

AUDIT COMMITTEE

PARTICULARS OF EMPLOYEES

`.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN 
EXCHANGE EARNING & OUTGO

`

DIRECTORS RESPONSIBILITY STATEMENT

ACKNOWLEDGEMENT

(Dr. Arup Roy Choudhury)  
Chairman

NTPC HYDRO LIMITED
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ANNEXURE-I TO DIRECTORS’ REPORT

MANAGEMENT DISCUSSION AND ANALYSIS

I. INDUSTRY STRUCTURE AND DEVELOPMENT

Installed 
Capacity

Total 223343.60

II. STRENGTHS

III. OPPORTUNITIES

IV. OUTLOOK

V. RISK & CONCERNS/WEAKNESSES/ THREATS

VI. INTERNAL CONTROL SYSTEM

VII. FINANCIAL PERFORMANCE

`
`

`

VIII. HUMAN RESOURCE

IX. ENVIRONMENT PROTECTION

X. CAUTIONARY STATEMENT

(Dr. Arup Roy Choudhury)  
Chairman

NTPC HYDRO LIMITED
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NTPC Hydro Limited
BALANCE SHEET AS AT

`

Particulars 31.03.2013
EQUITY AND LIABILITIES

2  1,213,595,000 
 (81,422,821)

 1,132,172,179 
Share application money pending allotment  2,000,000 
Non-current liabilities

 4,140,421 
Current liabilities

 322,727,111 
7  2,240,648 

 132,540,959 
 5,554,132 

 463,062,850 
TOTAL  1,601,375,450 
ASSETS
Non-current assets

 327,546,385 
 -   

 964,437,463 
 306,841,634 

 1,598,825,482 
Current assets 

 2,524,921 
 25,000 

 47 
 2,549,968 

TOTAL  1,601,375,450 
1

For Rohtas & Hans

(Parveen Kumar Singhal) (Manish Kumar) (A.K. Singhal) (Arup Roy Choudhury)

NTPC Hydro Limited
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED

`

Particulars 31.03.2013
-

Total revenue -
Expenses

17 -
-

 31,348 
-

Total expenses  31,348 
Profit / (Loss) before tax (31,348)

-
Profit / (Loss) for the year (31,348 )

1

`

For Rohtas & Hans

(Parveen Kumar Singhal) (Manish Kumar) (A.K. Singhal) (Arup Roy Choudhury)

NTPC Hydro Limited
CASH FLOW STATEMENT FOR THE YEAR ENDED

`

Particulars 31.03.2013

A. CASH FLOW FROM 
OPERATING ACTIVITIES

 (31,348)

26,335,483 

(4,355,532)

 2,217,215 

 10,810 

 24,207,976 

Net cash flow from 
Operating Activities - A  24,176,628 

B. CASH FLOW FROM 
INVESTING ACTIVITIES

(346,266,443)

Net cash used in 
Investing Activities - B

 
(346,266,443)

C. CASH FLOW FROM 
FINANCING ACTIVITIES

 - 

 322,727,111 

Net cash flow from 
Financing Activities - C  322,727,111 

Net Increase / Decrease 
in Cash & Cash 
Equivalents (A+B+C)  637,296 

 1,887,625 

 2,524,921 

` `
`

`

For Rohtas & Hans

(Parveen Kumar Singhal) (Manish Kumar) (A.K. Singhal) (Arup Roy Choudhury)

NTPC HYDRO LIMITED
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NOTES ON ACCOUNTS

Note No. 1 SIGNIFICANT ACCOUNTING POLICIES

A. BASIS  OF  PREPARATION

B. USE OF ESTIMATES

C. FIXED ASSETS

D. CAPITAL WORK-IN-PROGRESS

E.  FOREIGN CURRENCY TRANSACTIONS

F.  EXPENDITURE

1

2

`

`

G. OPERATING LEASE

H.   PROVISIONS AND CONTINGENT LIABILITIES

I.   CASH FLOW STATEMENT

NTPC HYDRO LIMITED
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NTPC Hydro Limited
Note No. 2 : SHARE CAPITAL `

As at 31.03.2013

EQUITY SHARES CAPITAL

Authorised Shares

` `  5,000,000,000 

Issued, Subscribed and fully paid-up shares

` `  1,213,595,000 

a. Reconciliation of the shares outstanding at the beginning and at the end of the reporting 
period No. of Shares Amount in ` `

121,359,500 1,213,595,000 

- -

Outstanding at the end of the Period 121,359,500 1,213,595,000 

b. `

c. 

d. Details of shareholders holding more than 5% shares in the Company :

Particulars 31.03.2013

No. of shares %age of holding

 121,359,500 100

Note No. 3 : RESERVES AND SURPLUS `

As at 31.03.2013

Surplus in the statement of profit & loss

 (81,391,473)

 (31,348)

Total  (81,422,821)

Note No.4 : SHARE APPLICATION MONEY PENDING ALLOTMENT      `

As at 31.03.2013

 2,000,000 

Total  2,000,000

`

Note No. 5 : OTHER LONG TERM LIABILITIES `

As at 31.03.2013

 20,421 

 4,120,000 

Total  4,140,421 

Note No. 7 : TRADE PAYABLES

As at 31.03.2013
 2,240,648 

Total  2,240,648 

Note No. 8 Other Current Liabilities `

As at 31.03.2013
 90,585,112 

 2,297,881 
 7,575 

 39,650,391 
Total  132,540,959 

Note No. 9 : SHORT TERM PROVISIONS `

As at 31.03.2013

 10,351,913 
 3,279,572 
 1,237,390 
 6,871,311 

Closing balance  5,522,784 

 -   
 31,348 
 31,348 

Total  5,554,132 

Note No. 6 : SHORT TERM BORROWINGS `

As at 31.03.2013
 32,27,27,111 

Total  32,27,27,111 

NTPC HYDRO LIMITED
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Note No. 10 : FIXED ASSETS `

Gross Block Depreciation/Amortisation Net Block

 As at
31.03.2013

 Upto
31.03.2013

As at
31.03.2013

As at
31.03.2012

TANGIBLE ASSETS
Land :

 198,587,297  -    198,587,297  156,618,560 

 95,997,229 17,941,241  78,055,988  15,043,629 

 83,325  37,167  46,158  49,787 

 2,498,197  1,486,763  1,011,434  1,500,507 

 1,391,413  722,216  669,197  817,667 

 3,373,999  2,359,323  1,014,676  1,470,578 

 82,569  22,645  59,924  64,109 

 48,101,711  -    48,101,711  48,101,711 

Total  350,115,740 22,569,355  327,546,385  223,666,548 

 231,702,385  8,035,837  223,666,548  224,461,306 

Deduction / adjustment from gross block and depreciation /amortisation for the year includes : `

Gross Block Depreciation / Amortisation

31.03.2013 31.03.2013

 Total (118,413,355)  (10,753,225)

`
`

`

Gross Block Depreciation/Amortisation Net Block

 As at
31.03.2013

 Upto
31.03.2013

As at
31.03.2013

As at
31.03.2012

INTANGIBLE ASSETS

 333,052  333,052 -  84,460 

Total  333,052  333,052 -  84,460 

 570,596  486,136  84,460  271,112 

Deduction / adjustment from gross block and depreciation /amortisation for the year includes : `

Gross Block                        Depreciation / Amortisation

31.03.2013 31.03.2013

 Total 237,544 237,544 

Depreciation / Amortisation of Tangible and Intangible Assets for the year is allocated as given below:

`

31.03.2013

-

 3,864,753 

Total  3,864,753

NTPC HYDRO LIMITED
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Note No. 11 : CAPITAL WORK IN PROGRESS `

 As at
31.03.2013

 56,582,350 

 306,218,960 

 10,050 

Expenditure pending allocation

 56,940,163 

 3,058,019 

 541,627,921 

Total  862,434,932  181,359,635  79,357,104  -  964,437,463 

 862,434,932 

`

Note No. 12 : LONG TERM LOANS AND ADVANCES
`

As at 31.03.2013

Capital Advances

 291,890,337 
 14,951,297 

Total  306,841,634 

Note No. 13 : CASH & BANK BALANCES
`

As at 31.03.2013

Cash & cash equivalents

 2,498,296 
Other bank balances

 26,625 

Total  2,524,921 

` `

Note No.14 : SHORT TERM LOANS AND ADVANCES
`

As at 31.03.2013

Advances - Unsecured considered good
-

Security Deposit (Unsecured)*  25,000 
Total  25,000 

` `

Note No. 15 : OTHER CURRENT ASSETS
`

As at 31.03.2013

47
Total 47

Note No. 16 : OTHER INCOME
`

For the period ended 31.03.2013

Interest from
 -   

 3,270 
Other non-operating income

 6,394 
 9,664 

 9,664 
Total  -   

Note No. 17 EMPLOYEE BENEFIT EXPENSE
`

For the period ended 31.03.2013

 17,812,762 

 19,256,392 

 716,668 

 37,785,822 

 37,785,822 

Total  - 

`
`

`

Note No. 18 : ADMINISTRATION & OTHER EXPENSES
`

For the period ended 31.03.2013

102,651
-

828,348

-
629,747

6,299

-
3,520,725
1,172,834
2,113,357

89,888
30,000

436,704
122,207

686,788

NTPC HYDRO LIMITED
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Note No. 18 : ADMINISTRATION & OTHER EXPENSES
`

For the period ended 31.03.2013

147,350

14,270

774,847

5,382

452,548

103,277

694,541

5,110

347,739

12,284,612

12,284,612

Sub Total -

Provisions for  

 31,348 

Sub Total  31,348 

Total  31,348 

Note No. 19 : PRIOR PERIOD ITEMS (NET)
`

For the period ended 31.03.2013

Expenditure

 -   

 12,249,573 

 4,976,369 

Net Expenditure  17,225,942 

 17,225,942 

Total  -   

Note No. 20 : EXPENDITURE DURING CONSTRUCTION PERIOD (NET)

`

For the period ended 31.03.2013

A. Employee benefits expense
17,812,762 

19,256,392 
716,668 

Total (A) 37,785,822 
B. Depreciation and amortisation 3,864,753 
C. Generation , administration and 

other expenses
102,651 

-
828,348 

-

629,747 

6,299 

3,520,725 

1,172,834 

2,113,357 

89,888 

Note No. 20 : EXPENDITURE DURING CONSTRUCTION PERIOD (NET)

`

For the period ended 31.03.2013

30,000 

436,704 

122,207 

686,788

147,350 

14,270 

774,847 

5,382 

452,548 

103,277 

694,541 

5,110 

347,739 

Total (C) 12,284,612 

Total (A+B+C) 53,935,187 

D. Less: Other income

 -

3,270 

6,394 

Total (D) 9,664 

E. Prior period items (net) 17,225,942 

Grand total (A+B+C-D+E)* 71,151,465 

NOTES ON ACCOUNT

` `

`

`
`

`
`

` `
`

NTPC HYDRO LIMITED
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Current Year Previous Year

For Rohtas & Hans

(Parveen Kumar Singhal) (Manish Kumar) (A.K. Singhal) (Arup Roy Choudhury)

INDEPENDENT AUDITOR’S REPORT

NTPC Hydro Limited

`

NTPC HYDRO LIMITED
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The Annexure referred to in paragraph 5 of the Our Report of even date to 
the members of NTPC Hydro Limited On the Accounts of the company for the 
year ended 31st March, 2013

`

COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA UNDER SECTION 619 (4) OF THE COMPANIES ACT, 1956, ON THE ACCOUNTS OF NTPC 
HYDRO LIMITED, NEW DELHI FOR THE YEAR ENDED 31 MARCH 2013.

NTPC HYDRO LIMITED
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NTPC VIDYUT VYAPAR NIGAM LIMITED

DIRECTORS’ REPORT

FINANCIAL RESULTS
`

2012-13

3075.32

3012.28

63.04

(115.82)

(52.78)

(17.94)

(34.84)

DIVIDEND

ENERGY TRADING-BUSINESS

`

`

BUSINESS INITIATIVES

`
` ` `

FIXED DEPOSITS

MANAGEMENT DISCUSSION AND ANALYSIS

AUDITORS’ REPORT

`

`
`

`

`

`

REVIEW OF ACCOUNTS BY THE COMPTROLLER & AUDITOR GENERAL OF INDIA

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN 
EXCHANGE EARNING AND OUTGO

NTPC VIDYUT VYAPAR NIGAM LIMITED
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`

PARTICULARS OF EMPLOYEES

`
`

AUDIT COMMITTEE

DIRECTORS’ RESPONSIBILITY STATEMENT

Annexure-I
MANAGEMENT DISCUSSION AND ANALYSIS

INDUSTRY STRUCTURE AND DEVELOPMENTS

`
`

Total

Total

BOARD OF DIRECTORS

ACKNOWLEDGMENT

STRENGTH AND WEAKNESS

OPPORTUNITIES AND THREATS

OUTLOOK

RISKS AND CONCERNS

NTPC VIDYUT VYAPAR NIGAM LIMITED
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INTERNAL CONTROL

PERFORMANCE DURING THE YEAR

Operations

Fiscal 2013

5272
1590
1520

Total 8382

Fiscal 2013

4198471
240

Financial Performance

`

2012-13

2244.49

756.47

5.78 3006.74

36.22

108.86 -

108.86 -

32.36

Total 3075.32

`

`

`

2012-13
2963.70

36.40
7.98
4.15

-
Total operating expenses 3012.23

`

2012-13

3012.23

0.05

-
-

Total expenses including operating expenses 3012.28

`

`

2012-13

63.04

(115.82)

Profit /(Loss)before tax (52.78)

`

`

`

`

`

2012-13

Profit/(Loss) before tax (52.78)

(17.94)

Profit /(Loss) for the year (34.84)

Dividend

Reserves & Surplus

`
`

`

`

NTPC VIDYUT VYAPAR NIGAM LIMITED
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NTPC VIDYUT VYAPAR NIGAM LIMITED 

BALANCE SHEET AS AT
(Amount in `)

Particulars Note No. 31.03.2013  31.03.2012
EQUITY AND LIABILITIES
Shareholders’ funds

2  200,000,000 
3  1,230,591,152 

 1,430,591,152 
Fly Ash Utilization Fund 4  2,349,334,677 
Non-current liabilities

10  -   
5  9,906,036 

 9,906,036 
Current liabilities

6  4,383,807,302 
7  1,655,595,363 
8  -   

 6,039,402,665 
TOTAL  9,829,234,530 
ASSETS
Non-current assets

9  4,207,524 
9  14,700 

10  179,268,996 
11  289,761,188 

 473,252,408 
Current assets 

12  134,246 
13  1,583,544,255 
14  5,230,290,672 
15  29,205,705 
16  2,512,807,244 

 9,355,982,122 
TOTAL  9,829,234,530 

1

For Aiyar & Co. (Nitin Mehra)  ( N.K.Sharma) (A.K.Singhal) (Arup Roy 
Choudhury)

(C. Chuttani)

Current Assets

`
`

`

31.03.2013

0.01

158.36

523.03

2.92

251.28

Total Current Assets 935.60

` `

`
`

` `

Current Liabilities 

`
`

` 

31.03.2013

438.38

165.56

-

Total Current Liabilities 603.94

`

Cash Flow Statement

`

2012-13

339.55

186.92

19.80

(23.24)

183.48

523.03

` `

Financial Indicators

` 

2012-13

143.06

143.06

(37%)

(24%)

-

` 21.30

 ` (17.42)

`
`
`

Human Resources

CAUTIONARY STATEMENT

NTPC VIDYUT VYAPAR NIGAM LIMITED
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NTPC VIDYUT VYAPAR NIGAM LIMITED   
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED     

`

Particulars NOTE No. 31.03.2013

17 30,429,610,119

18 323,571,108

Total Revenue 30,753,181,227

Expenses

19 29,637,035,567

363,962,495

20  -   

21 79,769,148

22  2,629 

9 573,782

23 41,469,043

24  -   

Total expenses 30,122,812,664

630,368,563

25  (1,158,216,659)

Profit/(Loss) before extraordinary items and tax  (527,848,096)

 -   

Profit/(Loss) before tax  (527,848,096)

Tax expense:

  -   

 (179,408,903)

Total Tax expense  (179,408,903)

Profit/(Loss) for the year  (348,439,193)

1

`

21.30

21.30

`

 (17.42)

 (17.42)

For Aiyar & Co. (Nitin Mehra)  ( N.K.Sharma) (A.K.Singhal) (Arup Roy 
Choudhury)

(C. Chuttani)

NTPC VIDYUT VYAPAR NIGAM LIMITED    
CASH FLOW STATEMENT FOR THE YEAR ENDED

`

31.03.2013 31.03.2012

A.
CASH FLOW FROM 
OPERATING ACTIVITIES
Net profit/(loss) before 
tax  (527,848,096)
Adjustment for:

 579,693,116 
Operating Profit before 
Working Capital Changes  51,845,020 
Adjustment for:

2,128,258,214 
Cash generated from 
operations  2,180,103,234 

 (310,853,283)
Net Cash from Operating 
Activities-A  1,869,249,951 

B.
CASH FLOW FROM 
INVESTING ACTIVITIES

Net Cash used in 
Investing Activities -B 198,004,345 

C.
CASH FLOW FROM 
FINANCING ACTIVITIES

 (200,000,000)
 (32,445,000)

 (2,629)
Net Cash flow from 
Financing Activities-C  (232,447,629)
Net Increase/(Decrease) 
in Cash and Cash 
equivalents (A+B+C) 1,834,806,667 
Cash and Cash equivalents  
(Opening balance) * 3,395,484,005 
Cash and Cash 
equivalents (Closing 
balance)* 5,230,290,672 

` 25000/- `

For Aiyar & Co. (Nitin Mehra)  ( N.K.Sharma) (A.K.Singhal) (Arup Roy 
Choudhury)

(C. Chuttani)

NTPC VIDYUT VYAPAR NIGAM LIMITED
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1 SIGNIFICANT ACCOUNTING POLICIES

A. BASIS OF PREPARATION

B. USE OF ESTIMATES

C. FLY ASH UTILISATION FUND

D. FIXED ASSETS

E. FOREIGN CURRENCY TRANSACTIONS 

F. INVENTORIES

G. INCOME RECOGNITION

H EXPENDITURE

`

`

I. OPERATING LEASE

J. PROVISION AND CONTINGENT LIABILITIES 

K. CASH FLOW STATEMENT

2  SHARE CAPITAL
`

As at 31.03.2013 31.03.2012
Equity Share Capital
Authorised

`

`  200,000,000 
Issued, subscribed and fully paid-up

`

`  200,000,000 

d) Details of shareholders holding more than 5% shares in the company:

Particulars 31.03.2013

No. of 
shares

%age 
holdings

20000000 100

3  RESERVES AND SURPLUS
`

As at 31.03.2013 31.03.2012
General Reserve

1,764,883,956

 (120,649,969)

 76,295,985 
1,567,938,002

Surplus in the Statement of Profit and Loss
11,092,343

 (348,439,193)
 (120,649,969)

 120,649,969 
 -   
 -   

 (337,346,850)
Total 1,230,591,152

` 7,62,95,985/-
`

NTPC VIDYUT VYAPAR NIGAM LIMITED
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`
` `

4  FLY ASH UTILIZATION FUND
`

As at 31.03.2013

1,269,751,597

1,088,620,403

196,945,954

466,999

23,438,456

69,405,332

112,672,490

205,983,277

Total 2,349,334,677

 

` 1,08,86,20,403/-
`

` ` 
`

` 20,59,83,277/-
`

`

5 OTHER LONG TERM LIABILITIES
`

As at 31.03.2013 31.03.2012

 9,906,036 

Total  9,906,036 

6  TRADE PAYABLES
`

As at 31.03.2013

 4,363,829,303 

 14,652,495 

 5,325,504 

Total  4,383,807,302 

7 OTHER CURRENT LIABILITIES
`

As at 31.03.2013

35,752,127
106,850

3,813,614
21,876,854
88,217,273
19,912,266

1,378,038,503
107,877,876

Total 1,655,595,363

`
` 

`

`

`

` 

` 9,50,65,000/- `
` 1,28,03,887/- ` 

8 SHORT TERM PROVISIONS
`

As at 31.03.2013 31.03.2012

 -   

 -   

 -   

 -   

 -   

 88,004,813 

 -   

 88,004,813 

 -   

 200,000,000 

 -   

 200,000,000 

 -   

 32,445,000 

 -   

 32,445,000 

 -   

Total  -   

NTPC VIDYUT VYAPAR NIGAM LIMITED
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9  FIXED ASSETS (Amount in `)

 Gross Block Depreciation/Amortisation Net Block

As At
01.04.2012

 Additions  Deductions/ 
Adjustments

 As at 
31.03.2013

Upto
01.04.2012

 For the year  Deductions/ 
Adjustments

 Upto 
31.03.2013

As at
31.03.2013

As at
31.03.2012

A. Tangible Assets

 1,195,000  208,129  986,871 

 951,445  229,379  722,066 

 1,238,967  879,836  359,131 

 4,642,326  2,610,936  2,031,390 

 111,146  3,080  108,066 

 Total (A)  8,138,884  3,931,360  4,207,524 

B. Assets created from Fly Ash Utilization Fund

 3,419,707  -    3,419,707 

 45,754  -    45,754 

 135,334  -    135,334 

 35,284,854  -    35,284,854 

 2,044,208  -    2,044,208 

 Total   40,929,857  -    40,929,857 

 40,929,857  -    40,929,857 

Total (B)  -    -    -   

Grand Total (A+B)  8,138,884  3,931,360  4,207,524 

 6,290,639  3,818,784  2,471,855 

Gross Block Depreciation/Amortisation Net Block

As At
01.04.2012

 Additions Deductions/ 
 Adjustments

As at 
31.03.2013

Upto
01.04.2012

 For the year  Deductions/ 
Adjustments

 Upto 
31.03.2013

As at
31.03.2013

As at
31.03.2012

C. Intangible Assets

 255,491  240,791  14,700 

TOTAL  241,078  18,900  4,487  255,491  241,078  (287)  -  240,791  14,700  - 

 241,078 

10 DEFERRED TAX ASSET/(LIABILITY) (NET)
`

As at 31.03.2013 31.03.2012

Deferred tax asset  

 179,546,717 

Less: Deferred tax liability

277,721
Total  179,268,996 

`
`

11 LONG TERM LOANS AND ADVANCES
`

As at 31.03.2013 31.03.2012

 2,550,000 
Advances

 1,537,112,559 
 1,249,901,371 

 287,211,188 
Total  289,761,188 

12 INVENTORIES
`

As at 31.03.2013

 134,246 

 134,246

13 TRADE RECEIVABLES
`

As at 31.03.2013 31.03.2012

 845,757,221 

 973,261 

 846,730,482 

 593,478,695 

 143,335,078 

 736,813,773 

Total  1,583,544,255 

` 2,38,54,63,058/- `

NTPC VIDYUT VYAPAR NIGAM LIMITED
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14 CASH & BANK BALANCES

`

As at 31.03.2013 31.03.2012

Cash & cash equivallents

 633,765,481 

 619,825 

Other bank balances

 4,595,880,366 

 25,000 

Total  5,230,290,672 

15 SHORT TERM LOANS AND ADVANCES

`

As at 31.03.2013 31.03.2012

Advances

 3,364,305 

Deposits  25,841,400 

Total  29,205,705 

` 27,37,505/- `
` 5,61,800/- `

16 OTHER CURRENT ASSETS

`

As at 31.03.2013 31.03.2012

 127,344,186 

 -   

 127,344,186 

 2,385,463,058 

Total  2,512,807,244 

17 REVENUE FROM OPERATIONS
`

For the year ended 31.03.2013 31.03.2012

Sales

 30,067,441,725 

 1,088,620,403 

 1,088,620,403 

17 REVENUE FROM OPERATIONS
`

For the year ended 31.03.2013 31.03.2012

 -   

 30,067,441,725

Other Operating Income  

 362,168,394 

TOTAL  30,429,610,119 

` 2,11,79,344/- 
`

`5,78,09,715/- `

18 OTHER INCOME
`

For the year ended 31.03.2013 31.03.2012

Interest from

 303,520,421 

Other non-operating income

 444,653 

 -   

 1,759,342 

 50 

 17,846,642 
Total  323,571,108 

 ` 8,40,70,447/- 
`

` 1,36,30,994/- `

19 PURCHASE OF ENERGY
`

For the year ended 31.03.2013 31.03.2012

Purchase of energy  

 22,183,565,757 

 7,453,469,810 

Total  29,637,035,567 

` 2,10,87,434/- 
` 

20 COST OF FLY ASH/ASH PRODUCTS
`

For the year ended 31.03.2013 31.03.2012

 23,097,658 
 340,798 

23,438,456 

23,438,456 
Total  -   

NTPC VIDYUT VYAPAR NIGAM LIMITED
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21 EMPLOYEE BENEFITS EXPENSE
`

For the year ended 31.03.2013 31.03.2012

 136,671,018 
 6,917,293 
 5,586,169 

 149,174,480 

 69,405,332 
Total  79,769,148 

` 1,71,17,972/- 
`

`1,34,00,970/- 

` 31,60,492/- `

22 FINANCE COSTS
`

For the year ended 31.03.2013 31.03.2012

Interest on :
  -   

 2,629 
Total  2,629 

23 ADMINISTRATION & OTHER EXPENSES
`

For the year ended 31.03.2013 31.03.2012

 1,236,904 

 35,535,169 

 7,197,007 

 17,374 

 6,823,146 

 173,855 

 2,191,005 

 9,027,299 

 263,334 

 2,364,841 

 129,214 

 165,520 

 706,199 

 384,015 

 1,175,593 

 56,721,890 

 10,645 

23 ADMINISTRATION & OTHER EXPENSES
`

For the year ended 31.03.2013 31.03.2012

 24,529,517 

 97,914 

 288,238 

 653,458 

 600,569 

 -   

 1,685,025 

 2,163,802 

 154,141,533 

 112,672,490 

Total  41,469,043 

24 PRIOR PERIOD ITEMS (NET)
`

For the year ended 31.03.2013 31.03.2012

Revenue  - 

Expenditure

-

Net Expenditure/(Revenue) -

`

25 EXCEPTIONAL ITEMS

`

For the year ended 31.03.2013 31.03.2012

Bank guarantee encashment-solar  (1,148,140,000)

Interest on bank guarantee encashment-
solar

 (10,076,659)

 (1,158,216,659)

NTPC VIDYUT VYAPAR NIGAM LIMITED
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`
`

`

26.

27.

` `

`
`

28.

Current Year

`

425,970,673

20000000

`
21.30

` 10.00

Current Year

`
 (348,439,193)

20000000

`
(17.42)

` 10.00

29.

30.

` `

31 Contingent Liabilities:

` `

` `

` 89,74,74,338/-
`

` 1,27,51,781/-
` 

` 23,30,55,860/- `

32. Quantitative information: (As certified by the Management)

Current Year Previous Year

5272
1590
1520

4198471
240

33
` `

34. `

 150,926 

35. Segment information :

36.

37.

38.

For Aiyar & Co. (Nitin Mehra)  ( N.K.Sharma) (A.K.Singhal) (Arup Roy 
Choudhury)

(C. Chuttani)

NTPC VIDYUT VYAPAR NIGAM LIMITED
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AUDITOR’S REPORT
To the Members of
NTPC VIDYUT VYAPAR NIGAM LIMITED

REPORT ON THE FINANCIAL STATEMENTS

NTPC VIDYUT VYAPAR 
NIGAM LIMITED (“the Company”)

MANAGEMENT’S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

AUDITOR’S RESPONSIBILITY

OPINION

EMPHASIS OF MATTER

Without qualifying our report: 

`

`
`

`

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

Annexure (A)

ANNEXURE (A) TO THE INDEPENDENT AUDITOR’S REPORT

NTPC VIDYUT 
VYAPAR NIGAM LIMITED

NTPC VIDYUT VYAPAR NIGAM LIMITED
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COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA UNDER SECTION 619 (4) OF THE COMPANIES ACT, 1956, ON THE ACCOUNTS OF NTPC 
VIDYUT VYAPAR NIGAM LIMITED, NEW DELHI FOR THE YEAR ENDED, 31 MARCH, 2013

NTPC VIDYUT VYAPAR NIGAM LIMITED
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KANTI BIJLEE UTPADAN NIGAM LIMITED 
DIRECTORS’ REPORT

PERFORMANCE OF THE COMPANY

`

FINANCIAL REVIEW

`

Balance Sheet Items as at 31.03.2013 31.03.2012

Items from Statement of Profit and 
Loss for the year ended 

31.03.2013 31.03.2012

FIXED DEPOSITS

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE 
EARNING & OUTGO

AUDIT COMMITTEE

AUDITORS’ REPORT

COMPTROLLER & AUDITOR GENERAL OF INDIA REVIEW

COST AUDITORS

PARTICULARS OF EMPLOYEES

`
`

DIRECTORS’ RESPONSIBILITY STATEMENT

KANTI BIJLEE UTPADAN NIGAM LTD.
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BOARD OF DIRECTORS

ACKNOWLEDGEMENT

 For and on behalf of the Board of Directors

Place : New Delhi           (Dr. Arup Roy Choudhury)
Dated : 23rd July 2013       Chairman                                                                                                                                        

Annex-1 to the Directors’ Report
MANAGEMENT DISCUSSION AND ANALYSIS

INDUSTRY SECTOR AND DEVELOPMENTS

GENERATION

Review of Installed Capacity & Capacity Addition during financial year 2012-13 

Sector Total Capacity (MW) % share

Total* 223,343.60 100.00

Sector Capacity Addition (MW) % share

Total* 20,622.80 100.00

Existing Generation

Sector FY 2012-13  FY 2011-12 Fuel FY 2012-13 FY 2011-12

Total 912.06 876.89 Total 912.06 876.89 

Capacity Utilisation

Sector wise PLF (Thermal) (%)

Sector FY 2012-13 FY 2011-12 Change

Demand and Supply Position

 Year Energy Peak
Require-

ment
Availa-
bility

Surplus/
Deficits (-)

Peak 
Demand

Peak 
Met

Surplus/
Deficits(-)

(MU) (MU) (MU) (%) (MW) (MW) (MW) (%)

Particulars Year 2012-13 Year 2013-14 (Anticipated)
Req (MU) Avail 

(MU)
Surplus/ 
(Deficit)

Req 
(MU)

Avail 
(MU)

Surplus/ 
(Deficit)

KANTI BIJLEE UTPADAN NIGAM LTD.
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SWOT ANALYSIS

Strength/ Opportunity:

Weakness/ Threats:

RISK AND CONCERN

Hazard risks

Financial Risks

Operational risks

`

INTERNAL CONTROL

FINANCIAL DISCUSSION AND ANALYSIS

`

`

` `

`
`

`

`

` `
`

`
` `

`
`

`

`

` `

`

`
`

HUMAN RESOURCE

`

`

`
`

OUTLOOK

CAUTIONARY STATEMENT

 For and on behalf of the Board of Directors

Place : New Delhi           (Dr. Arup Roy Choudhury)
Dated : 23rd July 2013       Chairman                                                                                                                                        

KANTI BIJLEE UTPADAN NIGAM LTD.
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KANTI BIJLEE UTPADAN NIGAM LTD.
BALANCE SHEET AS AT

`

PARTICULARS  31.03.2013

EQUITY AND LIABILITIES

Shareholders’ funds

2 5,494,634,360

3,648,918,572

Share application money pending 
allotment

886,143,347

Non-current liabilities

11,099,676,356

1,199,206

7 908,497,547

Current liabilities

350,535,236

419,146,810

1,393,758,745

11 233,387,429

Total 24,435,897,608

ASSETS

Non-current assets

12 2,310,423,747

12 436,392

19,585,308,393

1,746,017,051

Current assets 

230,040,626

433,220,337

17 108,542,401

19,348,033

2,560,628

Total 24,435,897,608

1

(Ruchi Aggrawal) (P.K.Rai) ( Arup Roy Choudhury)

For B.B. Mathur & Co.

(Rajneesh Behari Mathur)

KANTI BIJLEE UTPADAN NIGAM LTD.
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED

`

PARTICULARS 31.03.2013

Revenue from operations(Gross) 98,792,528

493,151

Total Revenue  99,285,679

Expenses: 

-   

39,406,249

10,174,602

228,189,425

16,067,093

 (53,093,184)

Total expenses 240,744,185

Profit/(Loss)  before tax  (141,458,506)

Tax expense:

 -   

 (12,410,916)

Total tax expense  (12,410,916)

Profit/(Loss)  for the year  (129,047,590)

1

`

              (0.25)

(0.22)

(Ruchi Aggrawal) (P.K.Rai) ( Arup Roy Choudhury)

For B.B. Mathur & Co.

(Rajneesh Behari Mathur)

KANTI BIJLEE UTPADAN NIGAM LTD.
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CASH FLOW STATEMENT
`

FOR THE YEAR ENDED MARCH 31, 2013

A.  CASH FLOW FROM OPERATING ACTIVITIES

 Net Profit/(Loss) before tax and after Prior 
Period Adjustments  (141,458,506)

 Adjustment for:

 228,189,425 

 2,565,954 

 (20,547)

 10,174,602 

 1,340,545  242,249,979 

 Operating Profit before Working  
Capital Changes  100,791,473 

 Adjustment for:

 124,269,081 

 (42,485,062)

 1,174,824,515 

 508,120,581 

 135,620,326  1,900,349,441 

 Cash generated from operations  2,001,140,914 

-

 Net Cash from Operating Activities - A 2,001,140,914 

B.  CASH FLOW FROM INVESTING ACTIVITIES

 (9,086,767,158)

 20,547 

 Net Cash Flow from Investing Activities - B  (9,086,746,611)

C.  CASH FLOW FROM FINANCING ACTIVITIES

 6,408,846,149 

 241,831,954 

 712,011,906 

 (839,906,347)

 (1,340,545)

 Net Cash Flow from Financing Activities - C  6,521,443,117 

 Net increase/Decrease in cash and cash 
equivalents (A+B+C)  (564,162,580)

 Cash and cash equivalents (Opening Balance)  672,704,981 

 Cash and cash equivalents (Closing Balance)  108,542,401 

NOTES:

(Ruchi Aggrawal) (P.K.Rai) ( Arup Roy Choudhury)

For B.B. Mathur & Co.

(Rajneesh Behari Mathur)

KANTI BIJLEE UTPADAN NIGAM LIMITED
Notes to the Financial Statements for the year ended  31st March 2013

Note No. – 1 SIGNIFICANT ACCOUNTING POLICIES

1. BASIS OF PREPARATION

2.   USE OF ESTIMATES

3. GRANTS-IN-AID

4. FIXED ASSETS

5. CAPITAL WORK-IN-PROGRESS

6. FOREIGN CURRENCY TRANSACTIONS

KANTI BIJLEE UTPADAN NIGAM LTD.
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7. BORROWING COSTS

8. INVENTORIES

9. INCOME RECOGNITION

10.  EXPENDITURE

`

`

11.  OPEARATING LEASE

12. PROVISIONS AND CONTINGENT LIABILITIES

13. CASH FLOW STATEMENT

NOTE NO. 2 TO THE FINANCIAL STATEMENTS

`

31.03.2013

SHARE CAPITAL

AUTHORISED

`

`  10,000,000,000

ISSUED, SUBSCRIBED AND PAID-UP

`

`
 5,494,634,360

KANTI BIJLEE UTPADAN NIGAM LTD.
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a)  RECONCILIATION OF NUMBER OF SHARES OUTSTANDING AT BEGINNING 
& AT THE END OF THE YEAR

            2012-13 

 527,872,460 

 21,590,976 

 549,463,436 

 `

   SHARES IN RESPECT OF EACH CLASS IN THE COMPANY HELD BY ITS HOLDING 
COMPANY OR ITS ULTIMATE HOLDING COMPANY INCLUDING SHARES HELD 
BY OR  BY  SUBSIDIARIES OR ASSOCIATES OF THE HOLDING COMPANY OR 
THE ULTIMATE HOLDING COMPANY IN AGGREGATE:

`
` 

d)   DETAILS OF SHAREHOLDERS HOLDING MORE THAN 5% OF SHARES IN THE 
COMPANY:

31.03.2013

No. of shares %age holding

NTPC LTD. 357,151,233 65.00

BSPGCL 192,312,203 35.00

NOTE NO. 3 TO THE FINANCIAL STATEMENTS `

31.03.2013

RESERVES AND SURPLUS

3,629,191,783

400,000,000

91,553,365

66,614,681

Closing Balance 3,871,023,737

Surplus in the statement of Profit and Loss 

 (93,057,575)

 (129,047,590)

Closing Balance  (222,105,165)

Total 3,648,918,572

NOTE NO. 4 TO THE FINANCIAL STATEMENTS `

31.03.2013

SHARE APPLICATION MONEY PENDING ALLOTMENT

 886,143,347 

`

NOTE NO. 5  TO THE FINANCIAL STATEMENTS `

31.03.2013

LONG TERM BORROWINGS
Term Loans

From Banks
1 8,325,104,927

From Other parties
1 2,686,000,000

2 88,571,429
Total 11,099,676,356

`
`

`

Non current portion

31.03.2013 31.03.2013

88,571,429 37,142,857

NOTE NO. 6  TO THE FINANCIAL STATEMENTS `

01.04.2013

DEFERRED TAX LIABILITIES (NET)

12,895,641 

 -   

11,696,435 

-

Total  1,199,206 

`  (1,24,10,916) 
` 

NOTE NO. 7 TO THE FINANCIAL STATEMENTS

`

31.03.2013

OTHER LONG TERM LIABILITIES

 209,908 

 908,287,639 

TOTAL  908,497,547 

KANTI BIJLEE UTPADAN NIGAM LTD.
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NOTE NO. 8 TO THE FINANCIAL STATEMENTS `

31.03.2013
SHORT TERM BORROWINGS

350,535,236
TOTAL 350,535,236

NOTE NO. 9 TO THE FINANCIAL STATEMENTS `
31.03.2013

TRADE PAYABLES
419,146,810

TOTAL 419,146,810

NOTE NO. 10 TO THE FINANCIAL STATEMENTS `

31.03.2013
OTHER CURRENT LIABILITIES

37,142,857
25,270,852

878,563,974

115,786,025
15,870,232

1,874,950
256,744,267

62,505,588

TOTAL 1,393,758,745

NOTE NO. 11 TO THE FINANCIAL STATEMENTS `

31.03.2013

SHORT TERM PROVISIONS

29,393,775

3,901,599

207,945

 -   

33,087,429

Provision for current tax

6,642,400

 -   

6,642,400

-

Provision for obligations incidental to land 
acquisition 

131,000,000

69,300,000

200,300,000

Total 233,387,429

NOTE NO. 12 TO THE FINANCIAL STATEMENTS

TANGIBLE ASSETS `

Gross Block  Depreciation/Amortisation  Net Block

 As at
31.03.2013

 Upto
31.03.2013

As at
31.03.2013

1,078,460,470  - 1,078,460,470

33 1 6 27

12,430,863 3,166,912 9,263,951

113,508,719 44,449,409 69,059,310

191,498,666 44,433,603 147,065,063

4,444,628 1,138,259 3,306,369

18,393,666 4,598,417 13,795,249

1,421,379,758 526,215,401 895,164,357

17,027,386 4,347,713 12,679,673

5,336,759 1,668,579 3,668,180

11,088,300 5,190,316 5,897,984

12,702,164 2,167,281 10,534,883

63,791,181 2,366,649 61,424,532

112,567 17,111 95,456

34,946 26,703 8,243

Total 2,528,860,926 479,164,957  57,815,777 2,950,210,106 393,552,938 232,953,658  (13,279,763) 639,786,359 2,310,423,747 2,135,307,988

2,528,860,926 393,552,938 2,135,307,988

KANTI BIJLEE UTPADAN NIGAM LTD.
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Deduction/Adjustment from gross block and depreciation/amortisation for the year includes:

`

Gross Block
 Depreciation/
Amortisation

31.03.2013  31.03.2013

 58,729,577 (13,612,685)

 (603,426)  - 

 (310,374)  332,922 

 57,815,777 (13,279,763)

` 87,81,60,471 `

` 83,10,72,290 `

` `

For   the   year  ended   
31st March 2013

Borrowing costs included 
in fixed assets/CWIP

190,757,305 
695,887 

5,151,282 

634,168,034 
299,782 

Total 831,072,290

INTANGIBLE ASSETS `

Gross Block  Depreciation/Amortisation  Net Block

 As at
31.03.2013

 Upto
31.03.2013

As at
31.03.2013

2,373,253 1,936,861 436,392

Total 2,274,542 98,711 - 2,373,253 1,461,313 475,548 - 1,936,861 436,392 813,229

Previous year 2,274,542 1,461,313 813,229

Depreciation/amortisation of Tangible and Intangible Assets for the year is allocated as given below:

31.03.2013

228,189,425 

 5,239,781 

233,429,206 

NOTE NO. 13 TO THE FINANCIAL STATEMENTS

NON CURRENT ASSETS `

 As at
 31.03.2013

CAPITAL WORK-IN-PROGRESS

444,617,559

1,458,427

2,584,379,003

58,857,387

 -   

267,310,363

13,832,459,903

62,566

7,036,148

539,245

 -   

7,926,964,257 9,405,760,045  69,488,094 66,515,607 17,196,720,601

KANTI BIJLEE UTPADAN NIGAM LTD.
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Expenditure pending allocation

648,229,060

13,408,089

1,325,804,198
1,325,804,198

533,346,085 128,291,064 - - 661,637,149
Construction stores (At Cost)

816,164,088
17,116,230

896,236,279
Sub-total 1,729,516,597

2,565,954
Sub-total 1,613,993,449 110,166,032  (2,791,162)  - 1,726,950,643
Total 10,074,303,791 9,644,217,141  66,696,932 66,515,607 19,585,308,393

10,074,303,791

NOTE NO. 14 TO THE FINANCIAL STATEMENTS
`

31.03.2013

LONG TERM LOANS AND ADVANCES

CAPITAL ADVANCES

1,096,673,293

637,254,132

8,463,400

3,626,226

Total 1,746,017,051

NOTE NO. 15 TO THE FINANCIAL STATEMENTS
`

31.03.2013

INVENTORIES

78,172,617

71,719,485

36,563,594

1,059,884

589,641

39,123,360

9,247,067

236,475,648

6,435,022

 -   

Total 230,040,626

NOTE NO. 16 TO THE FINANCIAL STATEMENTS
`

31.03.2013

TRADE RECEIVABLES

433,220,337

-

Total 433,220,337

NOTE NO. 17 TO THE FINANCIAL STATEMENTS
`

31.03.2013

CASH & BANK BALANCES

Cash & Cash Equivalents

 29,203,591 

 79,338,810 

Other bank balance

 - 

Total  108,542,401  672,704,981 

NOTE NO. 18 TO THE FINANCIAL STATEMENTS

`

31.03.2013

SHORT TERM LOANS & ADVANCES

ADVANCES

15,305,470

4,042,563

Total 19,348,033

NOTE NO. 19 TO THE FINANCIAL STATEMENTS

`

31.03.2013

OTHER CURRENT ASSETS

88,629

88,629

2,424,154

2,424,154

 -   

47,845

Total 2,560,628

KANTI BIJLEE UTPADAN NIGAM LTD.
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NOTE NO. 20 TO THE FINANCIAL STATEMENTS
`

31.03.2013
REVENUE FROM OPERATIONS
Sales

 - 
 - 

Energy Internally Consumed  - 
Other operating revenues

91,553,365
 - 

 1,433,717 
 5,357,116 

 448,330 
98,792,528

Total 98,792,528

NOTE NO. 21 TO THE FINANCIAL STATEMENTS
`

31.03.2013

OTHER INCOME

Interest from

20,547

15,400,667

44,148

15,465,362

Other non-operating income

4,586,341

3,263,954

12,554,227

20,404,522

35,869,884

35,376,733
Total 493,151

NOTE NO. 22 TO THE FINANCIAL STATEMENTS
`

31.03.2013

EMPLOYEE BENEFITS EXPENSE

 301,378,623 

 14,443,660 

 9,045,916 

 324,868,199 

 -   

 285,461,950 

Total  39,406,249 

` 3,52,49,043
`

` 39,01,599
`

` 5,23,81,147

NOTE NO. 23 TO THE FINANCIAL STATEMENTS
`

31.03.2013

FINANCE COSTS

Interest on :

808,633,388

10,174,602

21,098,357

Sub-Total 839,906,347

Other Borrowing Costs :

 -   

1,340,545

Sub-Total 1,340,545

841,246,892

831,072,290

Total 10,174,602

NOTE NO. 24 TO THE FINANCIAL STATEMENTS
`

31.03.2013

GENERATION, ADMINISTRATION 
& OTHER EXPENSES

 50,203,750 

 356,719 
 49,847,031 
 2,841,863 
 1,029,136 

 5,170,315 
 29,107,040 

 34,277,355 
 1,239,737 
 7,616,620 
 3,293,897 

 119,918 
 929,458 

 6,289,788 
 17,067,635 

 257,043 
 3,010,980 

 142,875 
 2,868,105 

 188,963 
 -   

 80,398,499 
 1,208,836 

 8,597,234 
 109,755 

 8,487,479 
 734,993 

 432,000 
 27,426 

 12,545,776 
 128,070 
 565,410 

 1,384,247 
 8,579,030 
 1,193,903 
 1,568,611 

 245,120,829 
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NOTE NO. 24 TO THE FINANCIAL STATEMENTS
`

31.03.2013

 -   

 237,906,127 
 7,214,702 

Provisions for
 6,286,437 

 -   
 2,565,954 
 8,852,391 

Total  16,067,093 

 9,458,127 

     As auditor
 80,000 
 20,000 

    In other capacity
 10,000 

   Reimbursement of expenses  78,963 
 188,963 

NOTE NO. 25 TO THE FINANCIAL STATEMENTS
`

31.03.2013

PRIOR PERIOD ITEMS (NET)
REVENUE

 66,614,681 
 66,614,681 

EXPENDITURE
 -   

 13,541,026 
 236,276 

 1,244,978 
 15,022,280 

Net Expenditure/(Income)  (51,592,401)

 1,500,783 
Total  (53,093,184)

NOTE NO. 26 TO THE FINANCIAL STATEMENTS
`

31.03.2013

EXPENDITURE DURING 
CONSTRUCTION PERIOD (NET)
A.  Employee benefits expense

 264,119,642 
 13,187,174 

 8,155,134 
Total (A)  285,461,950 
B.  Finance Costs

 829,731,745 
 -   

 1,340,545 
 -   

Total (B)  831,072,290 
C.  Depreciation and 

amortisation
 5,239,781 

NOTE NO. 26 TO THE FINANCIAL STATEMENTS
`

31.03.2013
D.  Generation , 

administration and other 
expenses

 49,934,184 

 257,556 
 49,676,628 

 1,029,136 
   

 4,302,985 
 27,555,860 

 31,858,845 
 7,616,620 
 3,208,175 
 6,215,654 

 16,710,540 
 3,010,980 

 142,875 
 2,868,105 

 -   

 80,398,499 

 1,053,258 

 8,487,479 

 188,963 

 734,993 

 27,426 

 12,238,828 

 128,070 

 565,410 

 1,384,246 

 13,515,252 

Total (D)  237,906,127 

Total (A+B+C+D)  1,359,680,148 

E.  Less: Other Income

 -   

 15,400,667 

 12,554,227 

 3,263,954 

 4,157,885 

TOTAL (E)  35,376,733 

F.  Prior Period Items (net)  1,500,783 

GRAND TOTAL (A+B+C+D-E+F)*  1,325,804,198  412,552,855

* Balance carried to Capital Work-in-progress - (Note 13)  

KANTI BIJLEE UTPADAN NIGAM LTD.

27. 

28. Disclosure as per Accounting Standard – 12 on ‘Accounting for 
Government Grants’

 
`

`

`  to KBUNL

`
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Product”. The case was represented upon Dy Commissioner Commercial 
taxes through KBUNL advocate. In response of the same order has been 
passed by Commercial Tax Officer, Muzaffarpur confirming demand of entry 
tax along with 3 times penalty amounting to `1,84,14,891/- . As opined by 
advocate a writ petition has been filed in the High Court of Judicature at Patna 
on 20.04.2013. It is opined that maximum liability of differential tax may arise 
hence an amount of `46,03,723/- equivalent to differential entry tax has been 
provided in books of accounts and balance amount `1,38,11,168/- shown as 
contingent liability. 

35. Capital and other commitments:

 Estimated amount of contracts remaining to be executed on capital account 
and not provided for as at 31st March 2013 is `1421,41,20,367/- (previous 
year `1454,42,29,577/-).

36.  Other disclosure as per Schedule VI of the Companies Act, 1956

Particulars Current year 
amount `

Previous year 
amount `

a)  Expenditure in foreign currency :

 Others-Foreign Travel 2,57,043 -

b) Value of component, stores and 
spare parts consumed

94,58,127  1,99,73,753

37.  Information pursuant to Ministry of Environment & forest notification 
no. s.o.2804(E) New Delhi the 3rd November, 2009 for ash: 

(i)  Unit no.-2 (1*110MW) has been declared for commercial operation 
w.e.f:15/10/2010.

 (ii)  No ash generated & there is no sale of ash.

 (iii)  Pond & Slurry ash is used for site filling of area for Stage-II (195x2MW) 
of KBUNL. 

38.  Figures have been rounded off to nearest rupee.

39.  Previous year figures have been regrouped/ rearranged wherever necessary.

 

For and on behalf of the Board of Directors
(Ruchi Aggrawal) (P.K.Rai) ( Arup Roy Choudhury)
Company Secretary Director Chairman

As per our report of even date
For B.B. Mathur & Co.
Chartered Accountants
(Firm Regn. No.-000290N)

(Rajneesh Behari Mathur)
Partner
Mem No. 088034

Place  : New Delhi
Dated : 01 May 2013

KANTI BIJLEE UTPADAN NIGAM LTD.

`4,71,43,579/-). Due to re-computation of the amounts recognized as 
income out of the grants till 31.03.2012, an amount of ` 6,66,14,681/- has 
been adjusted out of the grants and recognized as prior period income. 

29. Disclosure as per Accounting Standard – 16 on ‘Borrowing Costs’
 Borrowing costs capitalized (taken to CWIP) during the year are ̀ 83,10,72,290/- 

(previous year `22,75,10,417/-).

30. Disclosure as per Accounting Standard – 19 on ‘Leases’

 Operating Lease:
 The Company’s significant leasing arrangements are in respect of operating 

leases of premises for residential use of employees, offices. These leasing 
arrangements are usually renewable on mutually agreed terms but are not 
non-cancelable. Note 22-Employee benefit expenses include `34,33,194/- 
(Previous Year `48,93,047) towards lease payments, net of recoveries, in 
respect of premises for residential use of employees. Lease payments in 
respect of premises for office included under ‘Rent’ in Note-24– ‘Generation, 
Administration and Other Expenses’.

31. Disclosure as per Accounting Standard – 20 on ‘Earning Per Share’
 The elements considered for calculation of earnings per share (Basic and 

Diluted) are as under:

Particulars Current year Previous year

Net Profit / (Loss)after tax used as 
numerator (`)

 (12,90,47,590) 5,35,48,002

Weighted average number of equity 
shares used as denominator nos. 

52,30,57,502 35,38,07,122

Earning per share (`) (0.25) 0.15

Diluted Earning per share(`) (0.22) 0.14

Face value per share (`) 10/- 10/-

32. Foreign Currency Exposure not hedged by a derivative instrument or 
otherwise :

Particulars Currencies Amount `

31.03.2013 31.03.2012

Unexecuted amount of contracts 
remaining to be executed

USD 97,94,839 92,09,752

JPY 111,84,328 121,42,797

33. Disclosure as required by Micro, Small and Medium Enterprises 
Development Act, 2006. 

Particulars Amount ` 

a) Amount remaining unpaid to any supplier:

 Principal amount 4,12,67,498

 Interest due thereon -

b) Amount of interest paid in terms of section 16 of 
the MSMED Act along with the amount paid to the 
suppliers beyond the appointed day. 

-

c) Amount of interest due and payable for the period 
of delay in making payment ( which have been paid 
but beyond the appointed day during the year) 
but without adding the interest specified under the 
MSMED Act

-

d) Amount of interest accrued and remaining unpaid -

e) Amount of further interest remaining due and 
payable even in the succeeding years, until such 
date when the interest dues as above are actually 
paid to the small enterprises, for the purpose of 
disallowances as a deductible expenditure under 
section 23 of MSMED Act

-

34. Contingent Liabilities:

 Disputed Entry Tax Demand

 Sales Tax Authorities of Government of Bihar, Muzaffarpur have issued notice 
of demand of Entry Tax along with 3 times penalty under section 33 of the 
Bihar VAT Act 2005, in respect of Light Diesel Oil purchased from IOC, Kolkata. 
The said demand was raised on the basis of Audit Observation of the audit of 
Commercial Tax deptt. for the year 2008-09 and 2009-10 considering rate of 
entry tax on LDO as 16% covered in entry no. 22 of the schedule of entry tax 
as “Diesel & Petrol”. Whereas KBUNL deposited entry tax @ 8% considering 
the LDO under entry no. 23 of the schedule of entry tax as “Other petroleum 
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AUDITOR’S REPORT

KANTI BIJLEE UTPADAN NIGAM LTD.

KANTI BIJLEE UTPADAN 
NIGAM LTD. 

M/s B.B.Mathur & Co.,

       (Rajneesh Behari Mathur)

      M. No.  088034

ANNEXURE TO AUDITORS’ REPORT

{Referred to in paragraph (3) of our report of even date}

KANTI BIJLEE UTPADAN NIGAM LTD.

`
`

KANTI BIJLEE UTPADAN NIGAM LTD.
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`

` `

M/s B.B.Mathur & Co.,

       (Rajneesh Behari Mathur)

      M. No.  088034

COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA UNDER SECTION 619 (4) OF THE COMPANIES ACT, 1956, ON THE ACCOUNTS OF KANTI 
BIJLEE UTPADAN NIGAM LTD., NEW DELHI FOR THE YEAR ENDED 31 MARCH 2013.

KANTI BIJLEE UTPADAN NIGAM LTD.
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BHARTIYA RAIL BIJLEE COMPANY LIMITED
DIRECTORS’ REPORT

PERFORMANCE OF THE COMPANY

FINANCIAL REVIEW

`

Balance Sheet Items as at 31.03.2013 31.03.2012

Items from Statement of Profit and 
Loss for the year ended 

31.03.2013 31.03.2012

AUDIT COMMITTEE

FIXED DEPOSITS

PARTICULARS OF EMPLOYEES

`
`

AUDITORS’ REPORT

COMPTROLLER & AUDITOR GENERAL REVIEW

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN 
EXCHANGE EARNING & OUTGO

DIRECTORS’ RESPONSIBILITY STATEMENT

DIRECTORS

ACKNOWLEDGEMENT

BHARTIYA RAIL BIJLEE COMPANY LIMITED
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Annex-1 to the Directors’ Report
MANAGEMENT DISCUSSION AND ANALYSIS

INDUSTRY SECTOR AND DEVELOPMENTS

GENERATION
Review of Installed Capacity & Capacity Addition during financial year 2012-13 

Sector Total Capacity (MW) % share

Total* 223343.60 100.00

Sector Capacity Addition (MW) % share

Total* 20622.80 100.00

Existing Generation

Sector FY 2012-13  FY 2011-12 Fuel FY 2012-13 FY 2011-12

Total 912.06 876.89 Total 912.06 876.89 

Capacity Utilisation

Sector wise PLF (Thermal) (%)

Sector FY 2012-13 FY 2011-12 Change

Demand and Supply Position

 Energy Peak
Year Require-

ment
Availa-
bility

Surplus/
Deficits (-)

Peak 
Demand

Peak 
Met

Surplus/
Deficits(-)

(MU) (MU) (MU) (%) (MW) (MW) (MW) (%)

SWOT ANALYSIS

Strength/ Opportunity

Weakness/ Threats:

RISKS AND CONCERN

INTERNAL CONTROL

FINANCIAL DISCUSSION AND ANALYSIS

`

`
` `

`

`
`

`

` `

`

BHARTIYA RAIL BIJLEE COMPANY LIMITED
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` `

`

`

HUMAN RESOURCE

`

`

OUTLOOK

CAUTIONARY STATEMENT

BHARTIYA RAIL BIJLEE COMPANY LIMITED
BALANCE SHEET AS AT 

`

Particulars Note 31.03.2013
EQUITY AND LIABILITIES
Shareholders’ funds

2  6,884,600,000 
 (6,905,337)

 6,877,694,663 
 830,039,000 

Non-current liabilities
 15,811,495,391 
 1,342,073,010 

 17,153,568,401 
Current liabilities

7  17,818,773 
 1,705,795,513 
 1,103,378,421 
 2,826,992,707 

TOTAL  27,688,294,771  14,828,843,926 
ASSETS
Non-current assets

 3,554,450,787 
 161,769 

 21,465,138,770 
 21,996,078 

 2,497,105,473 
 27,538,852,877 

Current assets 
 146,487,542 

 89,932 
 2,864,420 

 149,441,894 
TOTAL  27,688,294,771  14,828,843,926 

(K. K. Singh)  (S. K. Saxena) (B. P. Singh)

BHARTIYA RAIL BIJLEE COMPANY LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 

`

Particulars Note 31.03.2013

17  - 

Total revenue 

Expenses

 -   

 -   

 1,643,171 

Total expenses  1,643,171 

Profit / (Loss) before tax   (1,643,171)

Total Tax Expense  -   

Profit / (Loss) for the year  (1,643,171)

1

21

`
22

 (0.00)

 (0.00)

(K. K. Singh)  (S. K. Saxena) (B. P. Singh)

BHARTIYA RAIL BIJLEE COMPANY LIMITED
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BHARTIYA RAIL BIJLEE COMPANY LIMITED
CASH FLOW STATEMENT 

`

For the year ended March 31, 2013
A CASH FLOW FROM OPERATING 

ACTIVITIES
Net Loss as per statement of Profit 
and Loss  (1,643,171)
Adjustment for

 1,546,662,521 

 (712,081)
 (49,762)

 1,545,900,678 
Net Cash from Operating Activities-A  1,544,257,507 

B CASH FLOW FROM INVESTMENT 
ACTIVITIES (13,690,038,106)

C CASH FLOW FROM FINANCING 
ACTIVITIES

 11,314,431,495 
Net Cash flow from Financing  
Activities-C  11,314,431,495 
Net Increase/(Decrease) in Cash and 
Cash equivalents (A+B+C)  (831,349,104)  (448,965,784)

 977,836,646 

 146,487,542 

(K. K. Singh)  (S. K. Saxena) (B. P. Singh)

Notes to the financial statements for the year ended 31st March 2013

Note NO. 1.  SIGNIFICANT ACCOUNTING POLICIES

A. BASIS OF PREPARATION

B. USE OF ESTIMATES

C. FIXED ASSETS

D. CAPITAL WORK-IN-PROGRESS

E FOREIGN CURRENCY TRANSACTIONS

F. BORROWING COSTS

G. EXPENDITURE

`

BHARTIYA RAIL BIJLEE COMPANY LIMITED
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`

H. OPERATING LEASE

I. PROVISIONS AND CONTINGENT LIABILITIES

J. CASH FLOW STATEMENT

NOTE NO. 2 SHARE CAPITAL `

As at 31.03.2013

Equity Share Capital

AUTHORISED

`

` 16,060,000,000  

ISSUED, SUBSCRIBED AND FULLY 
PAID-UP

`
`

 6,884,600,000 

Total  6,884,600,000 

`

Details of shareholders holding more than 5% shares in the Company

 31.03.2013 

 No. of shares  %age 
holding 

 509,460,000 74

 179,000,000 26

NOTE NO. 3 RESERVES AND SURPLUS `

As at 31.03.2013
Surplus in the statement of profit & loss

 (5,262,166)
 (1,643,171)

 (6,905,337)
Total  (6,905,337)  (5,262,166)

NOTE NO. 4 SHARE APPLICATION MONEY PENDING FOR ALLOTMENT

`

As at 31.03.2013

 39,000 
 830,000,000 
 830,039,000 

`

`

NOTE NO. 5 LONG-TERM BORROWINGS `

As at 31.03.2013
Term loans

From Financial Institutions
Secured

15,811,495,391 
Total 15,811,495,391 

NOTE NO. 6 OTHER LONG TERM LIABILITIES `

As at 31.03.2013

 1,342,073,010 
 - 

Total  1,342,073,010 

NOTE NO. 7 TRADE PAYABLES `

As at 31.03.2013

 17,818,773 

Total  17,818,773 

NOTE NO. 8 OTHER CURRENT LIABILITIES `

As at 31.03.2013

 216,301,025 

 1,408,031,494 

 22,382,486 

 43,917,057 

 13,459,239 

 1,704,212 

Total  1,705,795,513 

BHARTIYA RAIL BIJLEE COMPANY LIMITED
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NOTE NO. 9 SHORT TERM PROVISIONS `

As at 31.03.2013

 -   
1,103,378,421 

 -   
 -   

1,103,378,421 

NOTE NO. 10 TANGIBLE ASSETS `

          Gross Block            Depreciation/Amortisation Net Block 
 As at  Upto As at

31.03.2013 31.03.2013 31.03.2013

 3,235,933,908  -    3,235,933,908 
 534,632  481,168  53,464 

 46,215,451  916,574  45,298,877 
 15,629,859  15,312,130  317,729 

 194,953  83,848  111,105 
 1,355,775  273,814  1,081,961 

 14,454,402  2,764,442  11,689,960 
 4,771,982  1,671,347  3,100,635 
 8,399,209  2,830,711  5,568,498 

 19,442,887  5,472,259  13,970,628 
 13,589,289  1,601,007  11,988,282 
 2,030,510  280,850  1,749,660 

 17,747  17,747  -   
 223,586,080  -    223,586,080 

Total  3,586,156,684  31,705,897  3,554,450,787 

Deduction/adjustments from gross block and depreciation / amortisation for the year includes: 
Gross Block Depreciation/Amortisation

31.03.2013 31.03.2013
 168,194  168,194 

 168,194  168,194 -

` 1,088,716,241 `

For the year ended 31st March 2013
Exch.Difference incl in fixed 

assets/CWIP
Borrowing Costs incl in fixed 

assets/CWIP

 152,584,301 
 14,900,208 

 836,297,724 
 33,714,503 
 51,107,848 

 111,657 
 1,088,716,241 

INTANGIBLE ASSETS
Gross Block Amortisation Net Block 

 As at  Upto As at
31.03.2013 31.03.2013 31.03.2013
 1,022,208  860,439  161,769 

Total  1,022,208  860,439  161,769 

Depreciation/amortisation of Tangible and Intangible Assets for the year is allocated as given below:
31.03.2013
 7,947,943 
 8,116,138 

BHARTIYA RAIL BIJLEE COMPANY LIMITED
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NOTE NO. 11 CAPITAL WORK-IN-PROGRESS
`

 As at 
31.03.2013

 370,362,737 
 156,325 

 2,328,077,547 
 218,066,341 

 1,862,768 
 836,444 

 449,025,228 
 13,349,587,437 

 -   
 936,987 

 714,469,457 
   19,150,000 

 17,452,531,271 
Expenditure pending allocation

 852,808,649 
   2,248,096,131 

 (2,248,096,131)
 

 18,305,339,920 

Construction stores  3,159,798,850 

Total  21,465,138,770 

NOTE NO. 12 OTHER NON CURRENT ASSETS `

As at 31.03.2013

 21,996,078 

 21,996,078 

` 21,996,078
`

NOTE NO. 13 LONG TERM LOANS AND ADVANCES
                       `

As at 31.03.2013
CAPITAL ADVANCES

-

 1,729,277,183 
 759,977,090 

 2,489,254,273 
SECURITY DEPOSITS Unsecured)  7,851,200 

Total  2,497,105,473 

NOTE NO. 14 CASH & BANK BALANCES `

As at 31.03.2013

Cash & cash equivalents

 146,487,542 

 -   

Total  146,487,542 

NOTE NO. 15 SHORT-TERM LOANS AND ADVANCES
                       `

As at 31.03.2013
ADVANCES

 24,432 

 65,500 
Total  89,932 

NOTE NO. 16 OTHER CURRENT ASSETS `

As at 31.03.2013

- 

 2,864,420 

Total  2,864,420 

NOTE NO. 17 OTHER INCOME `

For the period ended 31.03.2013

Interest from-Contractors  40,039,152 

Other non-operating income

 4,864,183 

 44,903,335 

 44,903,335 

Total  -   

NOTE NO. 18 EMPLOYEE BENEFITS EXPENSE `

For the period ended 31.03.2013

 174,778,217 

 9,302,869 

 13,068,687 

 197,149,773 

 197,149,773 

Total -  - 

BHARTIYA RAIL BIJLEE COMPANY LIMITED
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` `

NOTE NO. 19 FINANCE COSTS `

For the period ended 31.03.2013

Interest on

 1,127,193,202 

 39,540,259 

 1,087,652,943 

Other borrowing costs

 1,063,298 

 1,088,716,241 

 1,088,716,241 

Total  - 

NOTE NO. 20 ADMINISTRATION & OTHER EXPENSES `

For the period ended 31.03.2013

 39,496,217 

 39,470,919 

 1,094,450 

 53,071 

 1,041,379 

 10,420,061 

 13,504 

 75,000 

 1,643,171 

 256,459 

 4,377,125 

 8,742,407 

 1,119,945 

 18,000 

 1,101,945 

 114,270 

 1,281,538 

 7,790,529 

 1,195,498 

 591,699 

 7,940 

 583,759 

  3,994,586 

 69,471 

  10,675,760 

 2,609,909 

 465,127 

 1,178,464 

 11,208,115 

NOTE NO. 20 ADMINISTRATION & OTHER EXPENSES `

For the period ended 31.03.2013

 33,000 

 3,528,475 

 116,321 

 270,500 

 24,620 

 7,848,757 

 5,616,018 

 1,034,111 

 126,780,798 

5,616,018 

 119,521,609

Total  1,643,171 

As auditor - Audit fee  80,000  

 25,000  

 -   

 

 114,270 

NOTE NO. 21 EXPENDITURE DURING CONSTRUCTION PERIOD (NET) `

For the period ended 31.03.2013

A. Employee benefits expense

 174,778,217 

 9,302,869 

 13,068,687 

Total (A)  197,149,773 

B. Finance costs

1,087,652,943 

 1,063,298 

Total (B) 1,088,716,241 

C. Depreciation and amortisation  8,116,136 

D. Administration and other expenses

 39,496,217 

 25,298 

 39,470,919 

 1,041,379 

  10,420,061 

 13,504 
 75,000 

 256,459 
 4,377,125 
 8,742,407 

 1,119,945 

 18,000 
 1,101,945 

 114,270 
 1,281,538 
 7,790,529 

BHARTIYA RAIL BIJLEE COMPANY LIMITED
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NOTE NO. 21 EXPENDITURE DURING CONSTRUCTION PERIOD (NET) `

For the period ended 31.03.2013

 1,195,498 

 583,759 

 3,994,586 

 69,471 

 10,675,760 

 2,609,909 

 465,127 

 1,178,464 

 11,208,115 

 33,000 

 3,528,475 

 116,321 

 270,500 

 24,620 

 7,848,757 

 1,034,111 

Total (D)  119,521,609 

Total (A+B+C+D) 1,413,503,759 

E. Less: Other income

 40,039,152 

 4,864,183 

Total (E)  44,903,335 

Grand total (A+B+C+D-E) 1,368,600,424 *

`

Disclosure as per Accounting Standard - 16 on ‘Borrowing Costs’

` 1,088,716,241
`

Disclosure as per Accounting Standard - 19 on ‘Leases’

` 7,528,156 `

` 1,094,450
`

27 Disclosure as per Accounting Standard - 20 on ‘Earnings Per Share’

Current Year

`  (1,643,171)

 6,884,600,000 

 (0.00)

 (0.00)

`  10/- 

Foreign currency exposure not hedged by a derivative instrument or 
otherwise:

`

31.03.2013

 -   

 824,829,460 

 71,886,031 

5,033,042,114 

Contingent liability: 

` 4,693,120

` 1,405,404,683 

Capital and other commitments

` 29,752,263,794/- 
`

Other disclosures as per Schedule VI of the Companies Act, 1956

`

Current Year

(K. K. Singh)  (S. K. Saxena) (B. P. Singh)

BHARTIYA RAIL BIJLEE COMPANY LIMITED
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INDEPENDENT AUDITORS’ REPORT
TO 
THE MEMBERS OF BHARTIYA RAIL BIJLEE COMPANY LIMITED

Report on the financial statements

M/s BHARTIYA RAIL 
BIJLEE COMPANY LIMITED, 31 March 
2013

Management’s responsibility for the financial statements

Auditor’s responsibility

Opinion

Report on other legal and the regulatory requirements:

For I.P. Pasricha & Co.
Chartered Accountants
FRN No. 000120N

CA Maneet Pal Singh
Partner
M.No. 516612

ANNEXURE REFERRED TO IN PARAGRAPH 1 UNDER THE HEADING “REPORT ON 
OTHER LEGAL AND REGULATORY REQUIREMENTS” OF OUR REPORT OF EVEN DATE

`

BHARTIYA RAIL BIJLEE COMPANY LIMITED
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`

`
`

`

For I.P. Pasricha & Co.
Chartered Accountants
FRN No. 000120N

CA Maneet Pal Singh
Partner
M.No. 516612

BHARTIYA RAIL BIJLEE COMPANY LIMITED

COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA UNDER SECTION 619 (4) OF THE COMPANIES ACT, 1956, ON THE ACCOUNTS OF BHARTIYA 
RAIL BIJLEE COMPANY LIMITED, NEW DELHI FOR THE YEAR ENDED 31 MARCH 2013.
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CONSOLIDATED BALANCE SHEET AS AT
`

Particulars 31.03.2013

EQUITY AND LIABILITIES
Shareholders’ funds

2  8,245.46 
 72,995.49 
 81,240.95 

Deferred revenue  1,244.05 
Fly ash utilisation fund  234.93 
Minority interest  644.81 

Non-current liabilities
 64,587.72 

 1,080.72 
7  2,213.81 

 761.20 
 68,643.45 

Current liabilities
 382.16 

 5,888.67 
 13,142.54 

11  7,289.02 
 26,702.39 

 TOTAL  178,710.58 
ASSETS
Non-current assets

 0.62 

 71,578.34 
 253.75 

 46,553.36 
 1.28 

 3,300.42 
 11,058.65 
 1,145.49 

 133,891.91 
Current assets

 1,622.46 
 4,575.78 
 6,096.64 

 18,738.12 
 1,718.30 

 12,067.37 
 44,818.67 

TOTAL  178,710.58 

1
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CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED
`

Particulars 31.03.2013
22  69,948.38 

 571.56 
 69,376.82 

 3,163.97 
Total revenue  72,540.79 

Expenses
 42,827.77 

 15.33 
 3,551.38 

 312.24 
 2,480.54 

12  3,823.22 
 4,521.43 

27  (33.78)
Total expenses  57,498.13 

Profit before tax and exceptional items  15,042.66 
 1,568.29 

Profit before tax  16,610.95 
Tax expense

 3,905.82 
 (162.01)

 316.23 
 -   

 35.31 
Total tax expense  4,024.73 

Profit after tax  12,586.22 
 (4.56)

Group profit after tax  12,590.78  
1

`

 15.27 
 15.27 

` 3,653.98 crore `

` 3,492.62 crore `

` 75.35 crore `
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NTPC Limited Consolidated Financial Statements

CASH FLOW STATEMENT                                                                                                     `

For the Year ended March 31, 2013

A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before tax  16,610.95 
Adjustment for:

 3,823.22 
 3.93 

 209.22 
 (9.87)

 238.75 
 79.56 

 2,457.80 
 22.74 

 (2,475.64)
 (217.79)
 (845.42)

 3,286.50 
Operating Profit before Working Capital Changes  19,897.45 
Adjustment for:

 1,417.14 
 (186.21)
 1,778.39 

 (3,419.45)
 (410.13)

Cash generated from operations  19,487.32 
 (2,979.54)

 Net Cash from Operating Activities - A  16,507.79 
B. CASH FLOW FROM INVESTING ACTIVITIES

 (20,405.74)
 (17,955.00)

 19,583.83 
 2,474.48 
 (760.53)

 217.79 
Net cash used in Investing Activities - B  (16,845.17)

C. CASH FLOW FROM FINANCING ACTIVITIES
 14,381.51 
 (4,603.31)

 232.00 
 162.85 

 (4,922.38)
 (139.40)

 (3,550.10)
 (573.06)

Net Cash flow from Financing Activities - C  988.11 
Net Increase/Decrease in Cash and Cash equivalents (A+B+C)  650.73 
Cash and cash equivalents at the beginning of the year (see Note 1 below)  18,087.39 
Cash and cash equivalents at the end of the year (see Note 1 below)  18,738.12 

 553.54 
 18,110.68 

 73.90 
 18,738.12 

 15.67 
 1.77 
 0.01 

 56.45 
 73.90 

` 1,568.29 crore
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Notes to the Consolidated Financial Statements for the year ended 31st March 2013

1.  Significant accounting policies
A.  Basis of preparation

B. Use of estimates

C. Grants-in-aid

D. Fixed assets

E.  Capital work-in-progress

F.  Oil and gas exploration costs

G. Development of coal mines

H.  Foreign currency transactions
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I. Borrowing costs

J.  Investments

K. Inventories

L. Income recognition

M. Expenditure
a)  Depreciation/amortisation

`
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b) Other expenditure

`

N. Employee benefits
1. Defined contribution plan

2. Defined benefit plan

3. Short term employee benefits

O.  Leases
 1. Finance lease

 2. Operating lease

P. Impairment

Q. Provisions and contingent liabilities

R. Cash flow statement
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2. Share capital ` Crore
As at 31.03.2013 31.03.2012
Equity share capital
Authorised
10,00,00,00,000 shares of par value of `10/- each (previous 
year 10,00,00,00,000 shares of par value of `10/- each)  10,000.00  10,000.00 

Issued, subscribed and fully paid-up
8,24,54,64,400 shares of par value of `10/- each (previous
year 8,24,54,64,400 shares of par value of `10/- each)  8,245.46  8,245.46 

3. Reserves and surplus ` Crore

As at 31.03.2013 31.03.2012
Capital reserve
As per last financial statements  391.33  362.82 
Add : Transfer from surplus  0.97  0.44 
Add : Grants received during the year  41.24  76.98
Less : Adjustments during the year  24.57  48.91 
Closing balance 408.97 391.33 

Securities premium account  2,228.11  2,228.11

Foreign currency translation reserve  (0.41)  (0.83)

Debt service reserve
As per last financial statements  - -
Add : Transfer from surplus  81.84 -
Closing balance  81.84 -

Bonds redemption reserve  
As per last financial statements  2,389.04  2,231.66 
Add : Transfer from surplus  492.79  482.38 
Less : Transfer to surplus  346.50  325.00 
Closing balance  2,535.33  2,389.04 

General reserve
As per last financial statements  60,390.00  55,087.18 
Add : Transfer from surplus  6,643.18  5,348.20 
Less: Adjustments during the year  36.46  45.38 
Closing balance  66,996.72  60,390.00 

Surplus
As per last financial statements  632.70  229.33 
Add : Profit for the year from Statement of Profit & Loss  12,590.78  9,812.79 

 Write back from bond redemption reserve  346.50  325.00 
Less : Transfer to bond redemption reserve  492.79  482.38 

Transfer to capital reserve  0.97  0.44 
Transfer to debt service reserve  81.84  - 
Transfer to general reserve  6,643.18  5,348.20 
Dividend paid  3,094.07  2,887.92 
Tax on dividend paid  501.94  465.41 
Proposed dividend  1,718.27  473.29 
Tax on proposed dividend  291.99  76.78 

Net surplus  744.93  632.70 
 

Total #  72,995.49  66,030.35 

# Includes ` 475.25 crore (previous year ` 511.66 crore) share of jointly controlled entities.

4. Deferred revenue ` Crore

As at 31.03.2013 31.03.2012

On account of advance against depreciation  708.60  718.47 
On account of income from foreign currency fluctuation  535.45  711.59 
Total #  1,244.05  1,430.06 

#  Includes ` Nil (previous year ` Nil ) share of jointly controlled entities. 

Notes forming part of Consolidated Financial Statements
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a)  Advance against depreciation (AAD) was an element of tariff provided under the Tariff Regulations for 2001-04 and 2004-09 to facilitate debt 
servicing by the generators since it was considered that depreciation recovered in the tariff considering a useful life of 25 years is not adequate for 
debt servicing. Though this amount is not repayable to the beneficiaries, keeping in view the matching principle, and in line with the opinion of 
the Expert Advisory Committee (EAC) of the Institute of Chartered Accountants of India (ICAI), this was treated as deferred revenue to the extent 
depreciation chargeable in the accounts is considered to be higher than the depreciation recoverable in tariff in future years. Since AAD is in the 
nature of deferred revenue and does not constitute a liability, it has been disclosed in this note separately from shareholder’s funds and liabilities.

b) In line with significant accounting policy no. L.2 (Note 1) and the revised CERC order for 2004-09, an amount of ` 9.87 crore (previous year ̀  34.39 
crore) has been recognized during the year from the AAD and included in energy sales (Note 22).

c) Foreign exchange rate variation (FERV) on foreign currency loans and interest thereon is recoverable from/payable to the customers in line with 
the Tariff Regulations. Keeping in view the opinion of the EAC of ICAI, the Company is recognizing deferred foreign currency fluctuation asset by 
corresponding credit to deferred income from foreign currency fluctuation in respect of the FERV on foreign currency loans or interest thereon 
adjusted in the cost of fixed assets, which is recoverable from the customers in future years as provided in accounting policy no. L.3 (Note 1). This 
amount will be recognized as revenue corresponding to the depreciation charge in future years. The amount does not constitute a liability to be 
discharged in future periods and hence has been disclosed separately from shareholder’s funds and liabilities. 

5.  Long-term borrowings
` Crore

As at 31.03.2013 31.03.2012

Bonds

Secured

9.25% Secured non-cumulative non-convertible redeemable taxable bonds of `10,00,000/- each with 
five equal separately transferable redeemable principal parts (STRPP) redeemable at par at the end of 11th 
year and in annual installments thereafter upto the end of 15th year respectively commencing from 04th May 
2023 and ending on 04th May 2027  (Forty fourth issue - private placement)VIII

 500.00 -

8.48% Secured non-cumulative non-convertible redeemable taxable bonds of `10,00,000/- each 
redeemable at par in full on 1st May 2023 (Seventeenth issue - private placement)  I

 50.00 50.00

9.00% Secured non-cumulative non-convertible redeemable taxable bonds of `10,00,000/- each with 
five equal separately transferable redeemable principal parts (STRPP) redeemable at par at the end of 11th 
year and in annual installments thereafter upto the end of 15th year respectively commencing from 25th 
January 2023 and ending on 25th January 2027  (Forty second issue - private placement) III

 500.00 500.00

8.84% Secured non-cumulative non-convertible redeemable taxable bonds of `10,00,000/- each 
redeemable at par in full on 4th October 2022 (Forty seventh issue - private placement) VIII

390.00 -

8.93% Secured non-cumulative non-convertible redeemable taxable bonds of `10,00,000/- each 
redeemable at par in full on 19th January 2021 (Thirty seventh issue - private placement) III

300.00 300.00

8.73% Secured non-cumulative non-convertible redeemable taxable bonds of `10,00,000/- each 
redeemable at par in full on 31st March 2020 (Thirty third issue- private placement) III

195.00 195.00

8.78% Secured non-cumulative non-convertible redeemable taxable bonds of `10,00,000/- each 
redeemable at par in full on 9th March 2020 (Thirty first issue- private placement) III

 500.00 500.00

11.25% Secured non-cumulative non-convertible redeemable taxable bonds of `10,00,000/- each 
redeemable at par in five equal annual installments commencing from 6th Nov 2019 and ending on 6th Nov 
2023 (Twenty seventh issue - private placement) III

350.00 350.00

7.89% Secured non-cumulative non-convertible redeemable taxable bonds of `10,00,000/- each 
redeemable at par in full on 5th May 2019 (Thirtieth issue - private placement) III

700.00 700.00

8.65% Secured non-cumulative non-convertible redeemable taxable bonds of `10,00,000/- each 
redeemable at par in full on 4th February 2019 (Twenty ninth issue - private placement) III

 550.00  550.00 

7.50% Secured non-cumulative non-convertible redeemable taxable bonds of `10,00,000/- each 
redeemable at par in full on 12th January 2019 (Nineteenth issue - private placement) II

 50.00  50.00 

11% Secured non-cumulative non-convertible redeemable taxable bonds of `10,00,000/- each 
redeemable at par in full on 21st November 2018 (Twenty eighth issue - private placement) III

 1,000.00  1,000.00 

9.3473% Secured non-cumulative non-convertible redeemable taxable bonds of `15,00,000/- each with 
fifteen equal separately transferable redeemable principal parts (STRPP) redeemable at par at the end of 
6th year and in annual installments thereafter upto the end of 20th year respectively commencing from 20th 
July 2018 and ending on 20th July 2032  (Forty sixth issue - private placement) VIII

 75.00  -   

9.4376% Secured non-cumulative non-convertible redeemable taxable bonds of `15,00,000/- each with 
fifteen equal separately transferable redeemable principal parts (STRPP) redeemable at par at the end of 
6th year and in annual installments thereafter upto the end of 20th year respectively commencing from 16th 
May 2018 and ending on 16th May 2032  (Forty fifth issue - private placement) VIII

 75.00  -   

8.00% Secured non-cumulative non-convertible redeemable taxable bonds of `10,00,000/- each 
redeemable at par in full on 10th April 2018 (Sixteenth issue -private placement) I

 100.00  100.00 

Notes forming part of Consolidated Financial Statements
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` Crore

As at 31.03.2013 31.03.2012

9.2573% Secured non-cumulative non-convertible redeemable taxable bonds of `15,00,000/- each with 
fifteen equal separately transferable redeemable principal parts (STRPP) redeemable at par at the end of 
6th year and in annual installments thereafter upto the end of 20th year respectively commencing from 2nd 
March 2018 and ending on 2nd March 2032 (Forty third issue - private placement) III

 75.00  75.00 

9.6713 % Secured non-cumulative non-convertible redeemable taxable bonds of `15,00,000/- each with 
fifteen equal separately transferable redeemable principal parts (STRPP) redeemable at par at the end of 
6th year and in annual installments thereafter upto the end of 20th year respectively commencing from 23rd 
Decemeber 2017 and ending on 23rd December 2031 (Forty first issue - private placement) III.

 75.00  75.00 

9.558 % Secured non-cumulative non-convertible redeemable taxable bonds of `15,00,000/- each with 
fifteen equal separately transferable redeemable principal parts (STRPP) redeemable at par at the end of 
6th year and in annual installments thereafter upto the end of 20th year respectively commencing from 29th 
July 2017 and ending on 29th July 2031 (Fortieth issue - private placement) III

 75.00  75.00 

9.3896% Secured non-cumulative non-convertible redeemable taxable bonds of `15,00,000/- each with 
fifteen equal separately transferable redeemable principal parts (STRPP) redeemable at par at the end of 
6th year and in annual installments thereafter upto the end of 20th year respectively commencing from 9th 
June 2017 and ending on 9th June 2031 (Thirty ninth issue - private placement) III

 105.00  105.00 

9.17% Secured non-cumulative non-convertible redeemable taxable bonds of `15,00,000/- each with 
fifteen equal separately transferable redeemable principal parts (STRPP) redeemable at par at the end of 
6th year and in annual installments thereafter upto the end of 20th year respectively commencing from 22nd 
March 2017 and ending on 22nd March 2031 (Thirty eighth issue - private placement) III.

 75.00  75.00 

8.8086% Secured non-cumulative non-convertible redeemable taxable bonds of `15,00,000/- each with 
fifteen equal separately transferable redeemable principal parts (STRPP) redeemable at par at the end of 
6th year and in annual installments thereafter upto the end of 20th year respectively commencing from 15th 
December 2016 and ending on 15th December 2030 (Thirty sixth issue - private placement) III

 75.00  75.00 

8.785% Secured non-cumulative non-convertible redeemable taxable bonds of `15,00,000/- each with 
fifteen equal separately transferable redeemable principal parts (STRPP) redeemable at par at the end of 
6th year and in annual installments thereafter upto the end of 20th year respectively commencing from 15th 
September 2016 and ending on 15th September 2030 (Thirty fifth issue - private placement) III

 120.00  120.00 

8.71% Secured non-cumulative non-convertible redeemable taxable bonds of `15,00,000/- each with 
fifteen equal separately transferable redeemable principal parts (STRPP) redeemable at par at the end of 6th 
year and in annual installments thereafter upto the end of 20th year respectively commencing from 10th June 
2016 and ending on 10th June 2030 (Thirty fourth issue - private placement) III

 150.00  150.00 

8.8493% Secured non-cumulative non-convertible redeemable taxable bonds of ` 15,00,000/- each with 
fifteen equal separately transferable redeemable principal parts (STRPP) redeemable at par at the end of 
6th year and in annual installments thereafter upto the end of 20th year respectively commencing from 25th 
March 2016 and ending on 25th March 2030 (Thirty second issue - private placement) III

 105.00  105.00 

9.37% Secured non-cumulative non-convertible redeemable taxable bonds of `70,00,000/- each with 
fourteen separately transferable redeemable principal parts (STRPP) redeemable at par semi-annually 
commencing from 4th June 2012 and ending on 4th December 2018 (Twenty fifth issue - private placement) III

 357.00  428.50 

9.06% Secured non-cumulative non-convertible redeemable taxable bonds of `70,00,000/- each with 
fourteen separately transferable redeemable principal parts (STRPP) redeemable at par semi-annually 
commencing from 4th June 2012 and ending on 4th December 2018 (Twenty sixth issue - private 
placement) III

 357.00  428.50 

8.6077% Secured non-cumulative non-convertible redeemable taxable bonds of  `20,00,000/- each with 
twenty equal separately transferable redeemable principal parts (STRPP) redeemable at par semi-annually 
commencing from 9th September 2011 and ending on 9th March 2021 (Twenty fourth issue - private 
placement) IV

 350.00  400.00 

8.3796% Secured non-cumulative non-convertible redeemable taxable bonds of `20,00,000/- each 
with twenty equal separately transferable redeemable principal parts (STRPP) redeemable at par  
semi-annually commencing from 5th August 2011 and ending on 5th February 2021 (Twenty third  
issue - private placement) IV

 350.00  400.00 

8.1771% Secured non-cumulative non-convertible redeemable taxable bonds of `20,00,000/- each 
with twenty equal separately transferable redeemable principal parts (STRPP) redeemable at par semi-
annually commencing  from 2nd July 2011 and ending on 2nd January 2021 (Twenty second issue - private 
placement) IV

 350.00  400.00 

7.7125% Secured non-cumulative non-convertible redeemable taxable bonds of  `20,00,000/- each 
with twenty equal separately transferable redeemable principal parts (STRPP) redeemable at par semi-
annually commencing from 2nd August 2010 and ending on 2nd February 2020 (Twenty first issue - private 
placement) V

 600.00  700.00 
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` Crore

As at 31.03.2013 31.03.2012

7.552% Secured  non-cumulative non-convertible redeemable taxable bonds of  `20,00,000/- each with 
twenty equal separately transferable redeemable principal parts (STRPP) redeemable at par semi-annually 
commencing from 23rd September 2009 and ending on 23rd March 2019 (Twentieth Issue - private 
placement) VI

 250.00  300.00 

5.95% Secured non-cumulative non-convertible redeemable taxable bonds of `10,00,000/- each with 
five equal separately transferable redeemable principal parts (STRPP) redeemable at par at the end of 6th 
year and in annual installments thereafter upto the end of 10th year respectively from 15th September 2003 
(Eighteenth issue - private placement) VII

 -    100.00 

9.55% Secured non-cumulative non-convertible taxable redeemable bonds of `10,00,000/- each with 
ten equal separately transferable redeemable principal parts (STRPP) redeemable at par at the end of the 
6th year and in annual installments thereafter upto the end of 15th year respectively from 30th April 2002 
(Thirteenth issue - Part B - private placement) IX

 300.00  375.00 

9.55% Secured non-cumulative non-convertible taxable redeemable bonds of `10,00,000/- each 
redeemable at par in ten equal annual instalments commencing from the end of 6th year and upto the end 
of 15th year respectively from 18th April 2002 (Thirteenth issue -Part A - private placement) IX

 300.00  375.00 

Unsecured*

8.73% Secured non-cumulative non-convertible redeemable taxable bonds of `10,00,000/- each 
redeemable at par in full on 7th March 2023 (Forty eighth issue-private placement) 

 300.00 -

 9,704.00  9,057.00 

Foreign currency notes

Unsecured

4.75 % Fixed rate notes due for repayment on 3rd October 2022  2,745.50  -   

5.625 % Fixed rate notes due for repayment on 14th July 2021  2,745.50  2,581.50 

5.875 % Fixed rate notes due for repayment on 2nd March 2016  1,647.30  1,548.90 

Term Loans

From banks

Secured

Rupee loans X  2,986.65  2,517.84 

Unsecured

Foreign currency loans  4,766.70  3,927.15 

Rupee loans  13,919.18  9,503.36 

From Others

Secured

Foreign currency loan (guaranteed by GOI)  -    99.09 

Rupee loansX  8,313.13  6,385.94 

Unsecured

Foreign currency loans (guaranteed by GOI)  2,604.09  2,999.49 

Other foreign currency loans  1,864.55  1,872.51 

Rupee loans  13,090.55  14,358.43 

Deposits

Unsecured

Fixed deposits  0.52  0.47 

Others

Unsecured

Bonds application money pending allottment**  200.00 -

Long term maturities of finance lease obligations (Secured) XI  0.05 0.26

Total #  64,587.72  54,851.94 

 #      Includes ` 8,651.80  crore (previous year ` 7,932.53 crore) share of jointly controlled entities. 

  * Formalities for creation of security as per terms of bond issue are in progress.

** Bond application money received in respect of 8.80% Secured non-cumulative non-convertible 
redeemable taxable bonds of  ` 10,00,000/- each redeemable at par in full on 4th April  2023  
(Forty nineth issue-private placement). 

Notes forming part of Consolidated Financial Statements
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  Details of terms of repayment and rate of interest `

Particulars Non current portion Current portion 
31.03.2013 31.03.2013

Term loans 
  

 2,986.65  192.87 
 8,313.13  357.82 

 -    96.44 
 11,299.78  647.13 

  
 2,604.09  171.73 
 4,766.70  233.59 
 1,864.55  576.19 

 13,919.18  1,759.13 
 13,090.55  1,367.73 
 36,245.07  4,108.37 

Fixed deposits (unsecured)  0.52  0.11 

` 591.81 crore `

` 4,408.48 Crore `

` 1,071.57 crore `

` 1,277.60 `

` 91.57 crore `

 Details of securities

Notes forming part of Consolidated Financial Statements
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5A. Short term borrowings `

As at 31.03.2013

Loans repayable on demand
 From Banks
  Secured

 382.16 
Total #  382.16 

` 347.12 crore `

6. Deferred tax liabilities (net) `

As at
31.03.2013

 6,519.89 

 789.64 
 334.13 

 5,396.12 
 4,315.40 
 1,080.72 

` 183.23 crore `
` 316.23 crore `

7. Other long-term liabilities `

As at 31.03.2013

 6.83 
 135.60 

 2,066.54 
 4.84 

Total #  2,213.81 

` 21.36 crore `
` 1.17 crore `

8. Long-term provisions `

As at 31.3.2013

613.85
138.63
752.48

9.64
1.70
2.62
8.72

Total # 761.20

` 21.26 crore `

Notes forming part of Consolidated Financial Statements
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9. Trade payables `

As at 31.03.2013
#  5,888.67 

` 237.30 crore `

10.  Other current liabilities `

As at 31.03.2013

 693.00 

 192.87 

 233.59 
 1,759.13 

 357.82 
 96.44 

 171.73 
 576.19 
1367.73 

 0.11 
 5,448.61 

 0.29 
 670.55 
 15.67 
 0.20 
 0.59 

 20.88 
 424.50 

 4,195.52 

 189.46 
 1,264.91 

 93.12 
 468.81 
 349.43 

Total #  13,142.54 

` 1,490.20 crore `

` 378.77 crore `

Notes forming part of Consolidated Financial Statements
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11. Short-term provisions `

As at 31.03.2013

 1,163.67 

 266.16 

 1,429.83 

 473.29 

 1,718.27 

 473.29 

 1,718.27 

 76.78 

 291.99 

 76.78 

 291.99 

 376.97 

 1,969.15 

 138.98 

 (21.58)

 2,228.72 

 1,228.39 

 104.90 

 -   

 1,333.29 

 1.31 

 0.27 

 0.10 

 0.39 

 1.09 

 90.68 

 224.72 

 29.11 

 0.46 

 285.83 

Total #  7,289.02 

` 155.18 crore `

` 156.90 crore ` ` 458.40 crore
`

` 46.27 crore `

` 200.84
crore `

Notes forming part of Consolidated Financial Statements
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12.  Tangible assets `

 As at
31.03.2013

 Upto
31.03.2013

As at
31.03.2013

 5,203.64  -    5,203.64 
 1,529.13  173.86  1,355.27 

 638.27  206.89  431.38 

 5,087.31  1,396.68  3,690.63 
 2,636.65  990.20  1,646.45 

 51.61  27.74  23.87 
 38.17  35.35  2.82 

 688.82  322.15  366.67 
 1,355.56  635.88  719.68 

 497.71  179.73  317.98 
 337.19  111.84  225.35 

 93,336.04  36,654.71  56,681.33 
 444.02  254.85  189.17 

 11.61  6.08  5.53 
 2.33  2.02  0.31 

 164.09  79.21  84.88 
 402.62  275.47  127.15 
 175.36  90.77  84.59 
 415.99  166.43  249.56 
 98.34  53.47  44.87 
 32.51  16.27  16.24 
 53.00  15.28  37.72 
 0.53  0.01  0.52 

 225.30  152.57  72.73 

 2.81  -    2.81 
 2.81  -    2.81 

Total #  88,553.19  22,624.73  (2,247.88)  113,425.80  37,639.72  4,323.29  115.55  41,847.46  71,578.34  50,913.47 

` 8,270.35 crore `

12,211 acres ` 1788.36 crore ` )
` 136.74 crore ` 10,703 acres ` 476.70 crore

`

2,002 acres ` 642.07 crore `

1,181 acres

1,233 acres ` 14.99 crore `

` 152.48 crore `

 98 acres 79 acres 19 acres 
` 0.21 crore `

` 0.21 crore

` 6.20 crore `

Notes forming part of Consolidated Financial Statements
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` 2,718.48 crore `

`

 For the year ended 31st March 2013

Exch. difference
incl in fixed assets/

 Borrowing costs  
incl in fixed assets/

CWIP  CWIP 

 2.15  165.89 

 0.18  33.92 

 -    194.24 

 -    12.82 

 0.03  18.42 

 655.55  1,906.36 

 398.10  386.83 

Total  1,056.01  2,718.48 

Intangible assets `

 As at
31.03.2013

 Upto
31.03.2013

As at
31.03.2013

 98.44  93.50  4.94 

 49.06  4.89  44.17 

 229.85  25.21  204.64 

Total #  326.24  44.53  (6.58)  377.35  108.84  14.53  (0.23)  123.60  253.75  217.40 

` 5.01 crore `

` 226.33 crore `

Depreciation/amortisation of Tangible and Intangible Assets for the year is allocated as given below:  `

31.03.2013

 3,823.22 

 216.33 

 41.37 

 1.20 

 255.70 

 4,337.82 

Notes forming part of Consolidated Financial Statements
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13. Capital work-in-progress `
 As at

31.03.2013
 579.25 
 89.10 

 901.27 

 2,078.87 
 735.41 

 6.85 
 64.43 

 4,096.10 
 317.05 
 367.15 
 50.53 

 31,632.21 
 11.99 
 0.64 
 3.32 
 4.31 
 0.11 

 152.51 
 3.08 
 0.15 
 0.16 

 58.23 
 33.26 
 7.64 

 376.16 
 41,569.78 

Expenditure pending allocation
 335.55 
 851.36 
 234.00 
 100.39 

 4,466.22 
 3,833.98 

 43,723.32 
 71.44 

Construction stores (net of provision)  2,901.48 
Total #  46,553.36 

` 5,242.45 crore `

` 0.63 crore `

` 672.32 crore `
` 300.68 crore ` ` 371.64 crore `

` 96.42 crore `

Assets under 5 KM scheme of the GOI:

 As at
31.03.2013

Intangible Assets under Development
 1.28 

Total #  1.28 

` 1.28 crore `

Notes forming part of Consolidated Financial Statements
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14. Non-current Investments `
As at 31.03.2013

`

Long term-Trade
 Equity Instruments (fully paid up-unless otherwise stated)

Quoted
 Joint Venture Companies

 12.00

 12.00
 Cooperative societies  * *
 Bonds (fully-paid up)

Unquoted
8.50 % Tax-Free State Government Special Bonds of the Government of

 252.13 

 10.29 

 378.88 

 96.64 

 167.45 

 215.00 

 6.68 

 73.47 

 192.03 

 200.48 

 166.17 

 76.28 

 220.57 

 69.25 

 43.50 

 6.84 

 797.98 

 79.93 

 234.85 

 3,288.42 

Total #  3,300.42 
Quoted investments

 12.00 
 71.94 

Unquoted investments
 3,288.42 

` 30,200/- `

` Nil `

Notes forming part of Consolidated Financial Statements
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Notes forming part of Consolidated Financial Statements

15. Long-term loans and advances `

As at 31.03.2013

 62.90 

 4,725.28 

 3,281.30 

 2.54 

 2.54 

 8,069.48 

93.90 

 0.03 

 400.27 

 144.14 

 239.31 

 14.29 

 798.04 

 92.18 

 0.18 

 92.36 

 11,932.58 

 10,036.37 

 1,896.21 

 108.66 

Total #  11,058.65 

` 926.65 crore `

` 226.27 crore `

15 A. Other non current assets `

As at 31.03.2013

9.33

1,136.16

Total # 1,145.49

` 10.53 crore `

` 296.96 crore 
`
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16. Current investments `

As at 31.03.2013

`

Trade
Current maturities of long term investments
Bonds (fully-paid up)

Unquoted

8.50% Tax-Free State Government Special Bonds of the Government of 

126.07

5.15

189.44

 48.32 

 83.73 

 107.50 

 3.34 

 36.74 

 96.01 

 100.24 

 83.08 

 38.14 

 110.29 

 34.62 

 3.42 

 398.99 

 39.96 

 117.42 

Total #  1,622.46

` Nil `

Unquoted investments

 1,622.46 

Notes forming part of Consolidated Financial Statements
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Notes forming part of Consolidated Financial Statements

17. Inventories `

As at 31.03.2013
 1,039.74 

 400.27 
 146.77 

 2,440.60 
 76.96 
 6.76 

 25.89 
 503.86 

 4,640.85 
 2.56

 62.51 
Total #  4,575.78 

` 495.57 crore `

 79.71 
 31.56 
 0.62 
 0.05 
 2.75 

 114.69 

18. Trade Receivables `

As at 31.03.2013

 204.12 
 0.03 
 0.03 

 204.12 
 5,892.52 

Total #  6,096.64 

` 517.53 crore `

19. Cash and bank balances `

As at 31.03.2013

Cash & cash equivalents

 418.94 
 59.53 
 74.98 

 -   
 0.09 

Other bank balances
 18,110.68 

 73.90 
Total #  18,738.12 

` 533.54 crore `
` 0.02 crore `

 15.67 
 1.77 

 -   
 0.01 

 56.45 
 73.90 
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Notes forming part of Consolidated Financial Statements

20. Short-term loans and advances `

As at 31.03.2013

 0.04 

 76.92 
 91.68 

 - 
 95.73 

 35.71 
 - 
-

 300.08 

 4.08 

 9.21 
 0.11 

 6.71 
 605.88 

 1.53 

 131.95 
 1.03 
 2.67 

 757.83 
 660.39 

Total #  1,718.30 

` 107.42 crore `
` 35.71 crore `

` 57.89 crore `

` 200.35 crore `

21. Other current assets `

As at 31.03.2013

 243.19 
 875.02 

 23.98 
 1,142.19 

 4,782.01 
 13.05 
 13.05 

 4,782.01 
 6,127.57 

 3.03 
 12.57 

Total #  12,067.37 

` 285.44 crore `

` 894.72 crore `  
` 109.65 crore

`

` 2,520.08 crore

` 6,508.72 crore
`
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Notes forming part of Consolidated Financial Statements

22. Revenue from operations (gross) `

For the year ended 31.03.2013

 67,996.09 

 401.67 

 126.69 

 68,524.45 

 93.17 

 432.60 

 3.52 

 49.22 

 - 

 840.67 

 0.33 

 - 

 1.12 

 0.71 

 1.30 

 0.90 

 0.39 

 845.42 

Total #  69,948.38 

` 3,642.66 crore `

` 61,794.68 crore `

` 54,588.81 crore `

` 8,059.66 crore `

` 1,241.90 crore `

` 45.95 crore `

` 246.04 crore `

` 53.16 crore `

` 564.35 crore `

` 93.17 crore `
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Notes forming part of Consolidated Financial Statements

23. Other income `

For the year ended 31.03.2013

Interest from  

 520.86

34.58 

 29.21 

 43.84 

 1,920.20 

 39.48 

 0.02  

 39.46

 9.36 

Dividend from

 

 103.66

 

 114.13

Other non-operating income

 88.67 

 4.35 

 28.12 

 89.06 

 11.82 

 211.44 

 4.76 

 3,253.52 

 53.35 

 8.30 

 27.90 

Total #  3,163.97 

` 56.57 crore `

24. Employee benefits expense `

For the year ended 31.03.2013

 3,667.99 

 392.73 

 373.11 

 4,433.83 

 204.56 

 34.31 

 643.58 

Total #  3,551.38 

` 138.06 crore `
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Notes forming part of Consolidated Financial Statements

25. Finance costs `

For the year ended 31.03.2013

Interest on

 900.87 

 235.33 

 3,833.62 

 0.16 

 345.91 

 21.01 

 73.22 

 5,410.12 

Other Borrowing Costs

 2.38 

 40.19 

 36.24 

 23.87 

 6.05 

 27.39 

 3.28 

 139.40 

Exchange differences regarded as an adjustment to interest costs  (350.21)

 5,199.31 

 2,672.25 

 46.52 

Total #  2,480.54 

` 557.26 crore `

26. Generation, administration & other expenses

`

For the year ended 31.03.2013

 204.31 
 18.88 

 185.43 
 508.16 
 49.90 

 37.16 
 7.84 

 29.32 
 42.41 

 181.08 

 1,923.17 
 1.09 

 1,924.26 
 113.35 
 111.61 

 5.72 
 38.11 
 35.82 

 64.80 
 1.60 

 63.20 
 48.82 
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Notes forming part of Consolidated Financial Statements
`

For the year ended 31.03.2013

 198.72 
 24.52 

 3.11 
 21.41 

 3.29 
 13.92 

 357.79 
 15.09 

 21.26 
 2.75 

 18.51 
 9.41 
 3.47 

 86.96 
 0.39 

 86.57 
 10.93 

 0.04 
 10.89 

 0.35 
 2.72 

 41.14 
 28.34 
 15.34 
 13.70 

 8.78 
 63.22 

 579.81 

 0.60 
 4.90 
 6.11 

 113.03 
 0.14 
 4.12 

 62.25 
 5,020.81 

 297.10 
 13.62 

 2.30 
 395.58 

 4,312.21 
Provisions for

 103.24 
 -   

 0.09 
 2.01 
 4.67 
 0.39 

 49.89 
 5.08 

 43.85 
 209.22 

Total  4,521.43 
` 256.79 crore `

 1,017.41 
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Notes forming part of Consolidated Financial Statements

27. Prior period items (Net) `

For the year ended 31.03.2013

Revenue
 0.06 
 8.58 
 8.64 

Expenditure
 (5.13)

-
 (12.00)
 (7.91)

 3.93 

 0.77 
 0.15 
 0.66 
 0.12 

 (0.07)
 (0.31)

 0.72 
 (8.46)

 (27.53)
Net Expenditure/(Revenue)  (36.17)

 (3.11)
 0.72 

 - 
Total #  (33.78)

` 1.25 crore `

28. Expenditure during construction period (net) `

For the year ended 31.03.2013
A.  Employee benefits expense

 561.24 
 45.45 
 36.89 

Total (A)  643.58 

B.  Finance costs

 390.47 
 94.88 

 2,032.61 
 222.88 

 5.54 
 60.11 
 51.01 

 (185.25)
Total (B)  2,672.25 

C.  Depreciation and amortisation  41.37 

D.  Generation, administration & other expenses
128.17

1.92
 126.25 
 11.19 
 5.85 

 9.25 
 0.97 

 28.55 
 38.77 
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`

For the period ended 31.03.2013
 2.26 
 1.39 
 7.61 

 40.49 
7.42
 0.10

 7.32 
 0.07 
 1.73 

 58.84 
 2.77 
 5.33 
 0.01 
 0.93 
 8.02 
 9.95 
 5.55 
 1.54 
 1.61 

 58.10 
Total (D)  395.58 

E.  Less: Other income
 3.76 
 1.30 

 28.10 
 6.32 

 13.87 
Total (E)  53.35 

F.  Prior period items (net)  (3.11)

Grand total (A+B+C+D-E+F) #  3,696.32*

* Carried to capital work-in-progress - (Note 13)
` 470.36 crore `

`

BASIS OF CONSOLIDATION

 a) Basis of Accounting:

 b) Principles of consolidation:

Notes forming part of Consolidated Financial Statements
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31.03.2013

Subsidiary Companies:

 100.00 

 100.00 

 100.00 

 65.00 

 74.00 

Joint Venture Companies:

A.  Incorporated in India

 50.00 

 50.00 

 50.00 

 50.00 

 33.41 

 50.00 

 50.00 

 50.00 

 50.00 

 49.00 

 50.00 

 16.67 

 14.28 

 20.00 

 44.60 

 25.00 

 50.00 

 49.00 

 50.00 

B.  Incorporated outside India

 50.00 

 50.00 

Notes forming part of Consolidated Financial Statements
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`

Item 2012-13 (Un-audited)

 2.28 

 0.06 

 1.43 

 91.49 

` `

`  

`

Item 2012-13 (Un-audited)

 0.22 

 14.64 

 2.32 

 41.42 

` `
`

` 

Notes forming part of Consolidated Financial Statements
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` 

` 107.96 crore `
` 20.60  crore `

Disclosure as per Accounting Standard - 5 ‘Net profit or loss for the period, prior period items and changes in Accounting 
Policies’ 

` `
`

`

Disclosure as per Accounting Standard - 11 on ‘Effects of Changes in Foreign Exchange Rates’
 

` 3.59 crore
`

` 1,056.01 crore 
`

Disclosure as per Accounting Standard - 12 on ‘Accounting for Government Grants’
 ` 0.39 crore `

Notes forming part of Consolidated Financial Statements
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Disclosure as per Accounting Standard - 15 on ‘Employee Benefits’ 

A. Provident Fund 

` 196.50 crore `

`

Particulars 31.03.2013

 4,755.00 

 4,812.77 

B. Gratuity & Pension 

` 0.10 crore

C. Post-Retirement Medical Facility (PRMF) 

D. Terminal Benefits 

E. Leave 

Notes forming part of Consolidated Financial Statements
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Expenses recognised in Statement of Profit & Loss
`

Gratuity/
Pension

PRMF Leave Terminal 
Benefits

The amount recognised in the Balance Sheet
`

Gratuity/
Pension

PRMF Leave Terminal 
Benefits

Changes in the present value of the defined benefit obligations:
`

Gratuity/
Pension

PRMF Leave Terminal 
Benefits

Notes forming part of Consolidated Financial Statements
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Changes in the fair value of plan assets:
`

Gratuity/
Pension

PRMF Leave Terminal 
Benefits

The effect of one percentage point increase/decrease in the medical cost of PRMF will be as under:
`

Particulars Increase by Decrease by

F. Other Employee Benefits
` 3.39 crore

`

Disclosure as per Accounting Standard - 16 on ‘Borrowing Costs’ 
` 2,718.48 crore `

Disclosure as per Accounting Standard - 17 on ‘Segment Reporting’
 Segment information:

`

Business Segments
Total

Generation Others

Current 
Year

Current 
Year

Current 
Year

Revenue :

67,407.11 619.37 68,026.48

3,394.25  (78.25) 3,316.00

70,801.36 541.12 71,342.48

Segment Result # 17,330.24  (54.48) 17,275.76

2,766.60

Notes forming part of Consolidated Financial Statements
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`

Business Segments
Total

Generation Others

Current 
Year

Current 
Year

Current 
Year

3,431.41

16,610.95

4,024.73

12,586.22

Other information

88,065.86 2,506.08 90,571.94

88,138.64

88,065.86 2,506.08 178,710.58

13,578.61 2,167.99 15,746.60

81,723.03

13,578.61 2,167.99 97,469.63

3,786.48 3.32 3,789.80

169.63 5.08 174.71

23,494.47 615.17 24,109.64

` 1,487.94 crore `

`1,684.11 crore ` 115.82 crore

` 15,842.30 crore `

Disclosure as per Accounting Standard - 18 on ‘Related Party Disclosures’

1

2

Notes forming part of Consolidated Financial Statements
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`

Particulars Current Year

 393.14 

 6.19 

 0.51 

 1.23 

 0.82 

 0.13 

 4.00 

 0.36 

 0.22 

 0.04 

 64.27 

 7.86 

 0.66 

 1.32 

 0.97 

 0.13 

` 6.35 crore
`

` 3.59 crore `
` 0.07 crore `

`

Managerial remuneration to key management personnel  31.03.2013 

Total 3.59

Notes forming part of Consolidated Financial Statements
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 Disclosure as per Accounting Standard - 19 on ‘Leases’

a) Finance leases

`

Particulars 31.03.2013

a) Obligations towards minimum lease payments

 0.28 

 0.09 

Total  0.37 

b) Present value of (a) above

 0.26 

 0.07 

Total  0.33 

c) Finance charges  0.04 

 b) Operating leases   

` 83.80 crore
`

Disclosure as per Accounting Standard - 20 on ‘Earnings Per Share’

Current Year
`   12,590.78 

 8,24,54,64,400 
`  15.27 

`  10/- 

 Disclosure as per Accounting Standard - 26 on ‘Intangible Assets’
` 91.85 crore `

 Disclosure as per Accounting Standard - 28 on ‘Impairment of Assets’

 Foreign currency exposure not hedged by a derivative instrument or otherwise: 

`

31.03.2013 31.03.2013
252.41  13,859.96 

4904.08  2,872.81 

12.22  860.17 

Notes forming part of Consolidated Financial Statements
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`

31.03.2013 31.03.2013
21.49  1,179.80 

9.83  691.99 

35.76  23.98 

0.01  0.78 
0.50  0.30 

105.15  5,773.61 

87.49  6,161.41 

1472.40  999.89 

 Contingent Liabilities:

(a) Claims against the Group not acknowledged as debts in respect of:

(i)  Capital Works

` 4,031.12 crore `

(ii)  Land compensation cases

` 748.99 crore `

(iii)  Fuel Suppliers

` 2,531.10 crore

` 367.73 crore `

(iv)  Others

` 862.81 crore `

(v)  Possible Reimbursement
` 961.24 crore `

` 2,792.06 crore 
`

Notes forming part of Consolidated Financial Statements
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(b)  Disputed Income Tax/Sales Tax/Excise Matters
` 2,215.26 crore 

`
` 827.34 

crore `

(c) Others
`  376.57 crore `

` 118.75 crore `

 Capital and other commitments

` 61,339.29 crore ` ` 6,803.66 crore 
`

` 183.45 crore USD 33.73 million `

Notes forming part of Consolidated Financial Statements
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Independent Auditors’ Report on the Consolidated Financial Statements
To

The Board of Directors

NTPC Limited

Management’s Responsibility for the Consolidated Financial Statements

Auditor’s Responsibility

`

Name of the Companies Assets Revenues Net Cash 
Flows

Subsidiaries:

` `
`

Joint Ventures:

Total 17,637.76 1,992.30 (205.85)
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`

Name of the Companies Assets Revenues Net Cash Flows

Total 5,971.33 1,775.75 130.49

Emphasis of Matter 

Opinion
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NTPC Limited
Regd. Office : 

ATTENDANCE SLIP
37th Annual General Meeting to be held on Tuesday, September 17, 2013 at 10.30 a.m.

may 
please carry photo-ID card for identification/verification purposes. 

3. Due to strict security reasons mobile phones, brief cases, eatables and other belongings are not allowed inside the Auditorium. Shareholder(s)/
proxy holder(s) will be required to take care of their belonging(s).

4. No gifts will be distributed at the Annual General Meeting.

NTPC Limited
Regd. Office : 

FORM OF PROXY



 

‘Golden Peacock Global Award for Excellence in Corporate 
Governance’ for the year 2012 was received by Shri A.K.Jha, 
Director (Technical) on behalf of NTPC from Rt Hon Eric 
Pickles MP, Secretary of State for Communities and Local 
Govt. UK in the presence of Mr. Ola Ullsten, former Prime 
Minister of Sweden and Lt Gen J S Ahluwalia, PVSM (retd), 
President, Institute of Directors, India.

NTPC Limited, India’s largest power utility being awarded 

Pride of India award for its leadership and contribution to 

the power sector. Award was received by Shri I.J. Kapoor, 

Director (Commercial), NTPC from Hon’ble Union Minister 

of Oil and Natural Gas, Shri M. Veerappa Moily.  

Indira Gandhi Rajbhasha Award being given to 

Dr. Arup Roy Choudhury, CMD, NTPC for its journal “Vidyut 

Swar” by the President of India Shri Pranab Mukherjee in 

the presence of Shri Sushilkumar Shinde, Hon’ble Union 

Home Minister.

Shri N.N. Misra, Director (Operations) NTPC being given 

the top honor by Smt. Jayanti Natrajan, Hon’ble Union 

Minister of Environment and Forest for climate change 

initiatives at the Earth Care Award 2012  in NewDelhi.



CMD and Directors at the Analysts & Investors Meet at Mumbai on 1st August 2013

NTPC Bhawan, SCOPE Complex, 7, Institutional Area, Lodhi Road, New Delhi - 110003
www.ntpc.co.in

A Maharatna Company




