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N O T I C E

NOTICE is hereby given that the 29th Annual General Meeting of Welspun India Limited will be held on Thursday, September 
25, 2014 at the Registered Office of the Company at Welspun City, Village Versamedi, Taluka Anjar, District Kutch, 
Gujarat - 370 110 at 10.45 a.m. to transact the following business :

ORDINARY BUSINESS

1)	 To receive, consider and adopt the audited Balance Sheet as at March 31, 2014 and the audited Profit and Loss 
Account for the year ended on that date and the Report of the Board of Directors and Auditors thereon.

2)	 To consider declaration of dividend, of 30% on equity shares, which was recommended by the Board of Directors at its 
meeting held on May 20, 2014. 

3)	 To appoint a director in place of Mr. Balkrishan Goenka (holding DIN 00270175), who retires by rotation, and being 
eligible, offers himself for re-appointment.

4)	 To consider and approve re-appointment of M/s. Price Waterhouse, Chartered Accountants, having Firm Registration 
Number 012754N as Statutory Auditors, who retire at the meeting and being eligible, offer themselves for re-
appointment, by way of passing an ordinary resolution as given below :

“RESOLVED THAT subject to the provisions of Section 139 and other applicable provisions, if any, of the Companies Act, 
2013, M/s. Price Waterhouse, Chartered Accountants having Firm Registration Number 012754N, be and are hereby 
re-appointed as auditors of the Company to hold office from the conclusion of this Annual General Meeting upto the 
conclusion of 32nd Annual General Meeting as may be held in respect of financial year 2016 - 17, subject to ratification by 
the members of the Company at every Annual General Meeting which may be held before 32nd Annual General Meeting, 
on such remuneration as may be agreed in discussion with M/s. Price Waterhouse.”

SPECIAL BUSINESS

5)	 To consider and, if thought fit, to pass, with or without modification(s), the following resolution as an ordinary 
resolution :

“RESOLVED THAT pursuant to Sections 152 and 160 of the Companies Act, 2013 (“Act”) and the Companies (Appointment 
and Qualification of Directors) Rules, 2014 and such other applicable provisions, rules as may be applicable (including 
statutory modification(s) or re-enactment(s) thereof for the time being in force) and any other law for the time being 
in force, if applicable, Mr. Arvind Kumar Singhal (holding DIN 00709084), whose term of office as an additional director, 
pursuant to erstwhile Section 260 of the Companies Act, 1956, expires at this Annual General Meeting and in respect of 
whom the Company has received a notice under Section 160 of the Companies Act, 2013 proposing his candidature for the 
office of a director, be and is hereby appointed as a director of the Company, liable to retire by rotation.”

6)	 To consider and, if thought fit, to pass, with or without modification(s), the following resolution as a Special Resolution:

“RESOLVED THAT pursuant to the provisions of Sections 149, 150, 152 and other applicable provisions of the Companies 
Act, 2013 (“Act”) and Rule 4 of the Companies (Appointment and Qualification of Directors) Rules, 2014 (“Rules”) read with 
Schedule IV to Act and other applicable provisions of Act and Rules and other rules made pursuant to Act (including any 
statutory modification(s) or re-enactment thereof for the time being in force) and any other law for the time being in force, 
if applicable, Mr. Dadi Engineer (holding DIN 00047028), director of the Company, in respect of whom the Company has 
received a notice in writing from a member proposing his candidature for the office of director and who has submitted a 
declaration that he meets the criteria for independence as prescribed under Section 149 of the Companies Act, 2013 and 
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who is eligible for appointment, be and is hereby appointed as an independent director of the Company with effect from 
April 1, 2014 to hold office for five consecutive years for a term up to March 31, 2019.”

7)	 To consider and, if thought fit, to pass, with or without modification(s), the following resolution as a Special Resolution:

“RESOLVED THAT pursuant to the provisions of Sections 149, 150, 152 and other applicable provisions of the Companies 
Act, 2013 (“Act”) and Rule 4 of the Companies (Appointment and Qualification of Directors) Rules, 2014 (“Rules”) read 
with Schedule IV to Act and other applicable provisions of Act and Rules and other rules made pursuant to Act (including 
any statutory modification(s) or re-enactment thereof for the time being in force) and any other law for the time being in 
force, if applicable, Mr. Apurba Kumar Dasgupta (holding DIN 00043075), director of the Company, in respect of whom the 
Company has received a notice in writing from a member proposing his candidature for the office of director and who has 
submitted a declaration that he meets the criteria for independence as prescribed under Section 149 of the Companies 
Act, 2013 and who is eligible for appointment, be and is hereby appointed as an independent director of the Company with 
effect from April 1, 2014 to hold office for five consecutive years for a term up to March 31, 2019.”

8)	 To consider and, if thought fit, to pass, with or without modification(s), the following resolution as a Special Resolution:

“RESOLVED THAT pursuant to the provisions of Sections 149, 150, 152 and other applicable provisions of the Companies 
Act, 2013 (“Act”) and Rule 4 of the Companies (Appointment and Qualification of Directors) Rules, 2014 (“Rules”) read with 
Schedule IV to Act and other applicable provisions of Act and Rules and other rules made pursuant to Act (including any 
statutory modification(s) or re-enactment thereof for the time being in force) and any other law for the time being in force, 
if applicable, Mr. Ram Gopal Sharma (holding DIN 00026514), director of the Company, in respect of whom the Company 
has received a notice in writing from a member proposing his candidature for the office of director and who has submitted 
a declaration that he meets the criteria for independence as prescribed under Section 149 of the Companies Act, 2013 and 
who is eligible for appointment, be and is hereby appointed as an independent director of the Company with effect from 
April 1, 2014 to hold office for five consecutive years for a term up to March 31, 2019.”

9)	 To consider and, if thought fit, to pass, with or without modification(s), the following resolution as a Special Resolution:

“RESOLVED THAT pursuant to the provisions of Sections 149, 150, 152 and other applicable provisions of the Companies 
Act, 2013 (“Act”) and Rule 4 of the Companies (Appointment and Qualification of Directors) Rules, 2014 (“Rules”) read with 
Schedule IV to Act and other applicable provisions of Act and Rules and other rules made pursuant to Act (including any 
statutory modification(s) or re-enactment thereof for the time being in force) and any other law for the time being in force, 
if applicable, Mr. Arun Todarwal (holding DIN 00020916), director of the Company, in respect of whom the Company has 
received a notice in writing from a member proposing his candidature for the office of director and who has submitted a 
declaration that he meets the criteria for independence as prescribed under Section 149 of the Companies Act, 2013 and 
who is eligible for appointment, be and is hereby appointed as an independent director of the Company with effect from 
April 1, 2014 to hold office for five consecutive years for a term up to March 31, 2019.”

10)	 To consider and, if thought fit, to pass, with or without modifications, the following resolution as a Special Resolution:

“RESOLVED THAT pursuant to Section 88 of the Companies Act, 2013 (“Act”) read with Rule 5 of the Companies (Management 
and Administration) Rules, 2014, the Register and index of Members separately for each class of equity and preference 
shares, register of debenture holders; and register of any other security holders as prescribed under Section 88(1)(a) to 
88(1)(c) of Act may be kept at any other place in India in which more than one-tenth of the total members entered in such 
registers reside notwithstanding the registered office of the Company is situated at such place or not.”

11)	 To consider and, if thought fit, to pass, with or without modifications, the following resolution as a Special Resolution:

“RESOLVED THAT pursuant to the provisions of Section 14 and other applicable provisions of the Companies Act, 2013 read 
with Companies (Incorporation) Rules, 2014 (including any statutory modification(s) or re-enactment thereof, for the time 
being in force), the draft regulations contained in the Articles of Association submitted to this meeting be and are hereby 
approved and adopted in substitution, and to the entire exclusion, of the regulations contained in the existing Articles of 
Association of the Company.” 

“RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorized to do all acts and take all 
such steps as may be necessary, proper or expedient to give effect to this resolution.”

12)	 To consider and, if thought fit, to pass, with or without modifications, the following resolution as an ordinary resolution:

“RESOLVED THAT pursuant to Section 148 and other applicable provisions, if any, of the Companies Act, 2013 and the 
Companies (Audit and Auditors) Rules, 2014, including any statutory modification or re-enactment thereof for the time 
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being in force, remuneration of Rs. 3 Lac and such travelling and out-of-pocket expenses as may be authorized by the Board 
payable to M/s. Kiran J. Mehta & Co., Cost Accountants, who were appointed by the Board of Directors of the Company to 
conduct the cost audit for the financial year ending March 31, 2015 be and is hereby ratified.“

13)	 To consider and, if thought fit, to pass, with or without modifications, the following resolution as a Special Resolution:

“RESOLVED THAT pursuant to provisions of Sections 179 and 186 of the Companies Act, 2013 (“Act”) and the Companies 
(Meetings of Board and its Powers) Rules, 2014 and other applicable provisions of Act and rules made thereunder and 
pursuant to provisions of Foreign Exchange Management Act, 1999, Regulation 3 of Foreign Exchange Management (Transfer 
or issue of Security by a Person Resident outside India) Regulations, 2000 and any other applicable provisions of Foreign 
Exchange Management Act, 1999 and rules and regulations made thereunder and subject to approval of the Reserve 
Bank of India under Regulation 3 of Foreign Exchange Management (Transfer or issue of Security by a Person Resident 
outside India) Regulations, 2000, Foreign Exchange Management Act, 1999 and rules and regulations thereunder, approval 
of the shareholders be and is hereby granted to purchase of 2,750,000 equity shares of Rs. 10 each of Welspun Zucchi 
Textiles Limited by the Company from Vincenzo Zucchi SpA, Italy at a total price of Rs. 54,500,000 entailing investment of 
Rs. 5.45 Crore by the Company.”

“RESOLVED FURTHER THAT the Board of Directors, be and is hereby, severally, authorized to do all such acts, deeds and 
things as may be required including authorising directors, employees or representatives for signing and submitting of 
papers, deeds, documents which may be required to give effect to the above resolution.”	

14)	 To consider and, if thought fit, to pass, with or without modifications, the following resolution as a Special Resolution:

“RESOLVED THAT pursuant to Section 188 and other applicable provisions of the Companies Act, 2013, and the Rules made 
thereunder (including any statutory modification or re-enactment thereof for the time being in force) and subject to such 
other approvals, consents, permissions and sanctions of any authority as may be necessary, consent of the Company be 
and is hereby accorded to the Board of Directors to continue the contract entered into with Welspun Global Brands Limited 
(a subsidiary of the Company) (“WGBL”), for sale of the products of the Company to WGBL, on the following terms and 
conditions:

(a)	 Sale price : The price for sale of the products of the Company shall be negotiated and agreed to by both parties based 
on estimated total costs and risk & return considering prevalent market conditions.

(b)	 Payment Schedule : Within 45 days from the date of invoice of the Company.

(c)	 Nature, material terms and particulars of the arrangement : The contract is for sale of the products of the Company.

(d)	 Duration of the contract : The contract may be terminated by either party with prior notice to the other party.”

“RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorized to do all such acts, matters 
and things as may be necessary to give effect to the above resolution.”

15)	 To consider and, if thought fit, to pass, with or without modifications, the following resolution as a Special Resolution:

“RESOLVED THAT pursuant to Section 188 and other applicable provisions of the Companies Act, 2013 and the Rules made 
thereunder (including any statutory modification or re-enactment thereof for the time being in force) and subject to such 
other approvals, consents, permissions and sanctions of any authority as may be necessary, consent of the Company be and 
is hereby accorded to the Board of Directors to continue the contract entered into with Welspun Captive Power Generation 
Limited (a subsidiary of the Company) (“WCPGL”), for purchase of electricity, steam and coal from WCPGL, on the following 
terms and conditions:

(a)	 Sale price: As may be mutually agreed, on periodic basis, considering prevalent market conditions.

(b)	 Payment Schedule: Within 30 days from the date of invoice of WCPGL.

(c)	 Nature, material terms and particulars of the arrangement : The contract (as amended from time to time) is for sale 
of power, steam and coal by WCPGL to the Company.

(d)	 Duration of the contract : The contract may be terminated by either party with prior notice to the other party.”

“RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorized to do all such acts, matters 
and things as may be necessary to give effect to the above resolution.”
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16)	 To consider and, if thought fit, to pass, with or without modifications, the following resolution as a Special Resolution:

“RESOLVED THAT pursuant to the provisions of Sections 196 and 197, Schedule V and other applicable provisions of the 
Companies Act, 2013, approval of the Company be and is hereby accorded to the revision in remuneration payable to 
Ms. Dipali Goenka (holding DIN 00007199), Executive Director as given below :

Present composition Revised composition

1. Salary Rs. 1,50,00,000/- p.a. Rs. 1,50,00,000/- p.a.

2. Leave Travel Allowance, 
Superannuation, Telephone Expense, 
Reimbursement, Car Facility, Leave 
encashment, Gratuity etc

As per the rules of the Company As per the rules of the Company

3. Club Membership Fees (except life membership) for 
two clubs

Fees (except life membership) for 
two clubs

4. Contribution to Provident Fund To the extent exempt under Income 
Tax Act, 1961

To the extent exempt under Income 
Tax Act, 1961

5. Other perquisites As per the rules of the Company or 
as may be agreed to by the Board of 
Directors

As per the rules of the Company or 
as may be agreed to by the Board of 
Directors

6. Annual Increment For every financial year, upto 25% per 
annum of the remuneration payable 
for the financial year preceding to 
the financial year in respect of which 
such increment pertains

For every financial year, upto 25% per 
annum of the remuneration payable 
for the financial year preceding to 
the financial year in respect of which 
such increment pertains

7. Commission NIL 1% of the profit computed in the 
manner laid down in section 198 of 
the Companies Act, 2013

“RESOLVED FURTHER THAT the Board of Directors (hereinafter referred to as “the Board” which term shall be deemed to 
include any Committee, including the Nomination and Remuneration Committee which may exercise its powers, including 
the powers conferred by this resolution) be and is hereby authorized to vary, alter the scope of the remuneration as they 
may deem fit in the interest of the Company.”

“RESOLVED FURTHER THAT Mr. Rajesh Mandawewala, Managing Director of the Company be and is hereby authorised to 
enter into an agreement /issue a letter for appointment and increase in remuneration and to do all such acts, deeds, matters 
and things as may be considered necessary, desirable or expedient for the purpose of giving effect to this resolution.”

“RESOLVED FURTHER THAT the Board be and is hereby authorized to do all such acts, deeds, matters and things as may be 
considered necessary, desirable or expedient for the purpose of giving effect to this resolution.”

17)	 To consider and, if thought fit, to pass, with or without modifications, the following resolution as a Special Resolution:

“RESOLVED THAT pursuant to the provisions of Section 188 and other applicable provisions, if any, of the Companies Act, 
2013 or any amendment or substitution thereof (including any statutory modification(s) or re-enactment thereof for the 
time being in force) and the rules made there under, the consent of the Company be and is hereby accorded to revision in 
remuneration payable to Mr. Abhishek Mandawewala, President – Advanced Textiles of the Company, who is a son of Mr. 
Rajesh Mandawewala, Managing Director of the Company, from Rs. 30,00,000 p.a. to Rs. 35,62,500 p.a. with effect from 
April 1, 2014 on following terms and conditions :

(a)	 Remuneration : Rs. 35,62,500 p.a. with provision to increase upto 25% every year.

(b)	 Nature, material terms and particulars of the engagement : The employment contract, as may be amended from time 
to time, where under Mr. Abhishek Mandawewala has agreed to render his services to the Company.

(c)	 Duration of the contract : Contract, unless ceases to exist before, shall be valid till Mr. Abhishek Mandawewala attains 
the age of superannuation under prevalent laws or as per policy of the Company.”
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“RESOLVED FURTHER THAT the Board of Directors be and is hereby authorised to increase the remuneration annually 
w.e.f. April 1, 2015 and thereafter at the end of every 12 months upto 25% per annum of the remuneration payable for the 
financial year preceding to the financial year in respect of which such increment pertains.”

“RESOLVED FURTHER THAT the Board of Directors (hereinafter referred to as “the Board” which term shall be deemed to 
include any Committee, including the Nomination and Remuneration Committee which may exercise its powers, including 
the powers conferred by this resolution) be and is hereby authorized to vary, alter the scope of the remuneration as it may 
deem fit in the interest of the Company.”

“RESOLVED FURTHER THAT the Board be and is hereby authorized to do all such acts, deeds, matters and things as may be 
considered necessary, desirable or expedient for the purpose of giving effect to this resolution.”

18)	 To consider and, if thought fit, to pass, with or without modifications, the following resolution as a Special Resolution:

“RESOLVED THAT pursuant to the provisions of Section 188 and other applicable provisions, if any, of the Companies Act, 
2013 or any amendment or substitution thereof (including any statutory modification(s) or re-enactment thereof for the 
time being in force) and the rules made there under, the consent of the Company be and is hereby accorded to revision in 
remuneration payable to Ms. Kushboo Mandawewala, Deputy General Manager – CSR of the Company, who is a daughter-
in-law of Mr. Rajesh Mandawewala, Managing Director of the Company from Rs. 10,00,000 p. a. to Rs. 11,87,500 p. a. with 
effect from April 1, 2014 on following terms & conditions :

(a)	 Remuneration : Rs. 11,87,500 p. a. with provision to increase upto 25% every year.

(b)	 Nature, material terms and particulars of the engagement : The employment contract, as may be amended from time 
to time, where under Ms. Kushboo Mandawewala has agreed to render her services to the Company.

(c)	 Duration of the contract : Contract, unless ceases to exist before, shall be valid till Ms. Kushboo Mandawewala attains 
the age of superannuation under prevalent laws or as per policy of the Company.”

“RESOLVED FURTHER THAT the Board of Directors be and is hereby authorised to increase the remuneration annually 
w.e.f. April 1, 2015 and thereafter at the end of every 12 months upto 25% per annum of the remuneration payable for the 
financial year preceding to the financial year in respect of which such increment pertains.”

“RESOLVED FURTHER THAT the Board of Directors (hereinafter referred to as “the Board” which term shall be deemed to 
include any Committee, including the Nomination and Remuneration Committee which may exercise its powers, including 
the powers conferred by this resolution) be and is hereby authorized to vary, alter the scope of the remuneration as it may 
deem fit in the interest of the Company.”

“RESOLVED FURTHER THAT the Board be and is hereby authorized to do all such acts, deeds, matters and things as may be 
considered necessary, desirable, or expedient for the purpose of giving effect to this resolution.”

By Order of the Board

Place : Mumbai	 Shashikant Thorat
Date  : July 30, 2014	 Company Secretary
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EXPLANATORY STATEMENT AS REQUIRED UNDER SECTION 102 OF THE COMPANIES ACT, 2013 AND THE INFORMATION 

AS REQUIRED PURSUANT TO CLAUSE 49 OF THE LISTING AGREEMENT

ITEM NO. 3 - Appointment of Mr. Balkrishan Goenka who is retiring by rotation

Mr. Balkrishan Goenka being one of the promoters of the Company is also a promoter of Welspun Group from its inception. 

At present, he is the Chairman of the Company. Mr. Goenka has received the much applauded nomination for Entrepreneur 

of the Year Award for 2 consecutive years in 2007 and 2008; while the then Prime Minister of India honored Mr. Goenka, 

in respect of a company promoted by him, with the Emerging Company of the Year Award, in 2009, instituted by Economic 

Times. Recognized for his feisty leadership, he has also been roped in as a member for the Young Presidents Organization 

which further embodies his passion for business, while the World Economic Forum has successively invited Mr. Goenka 

for his contributions to public initiative. With a guiding principle to give back to the society, Mr. Goenka has also been 

proactively instrumental in hosting social initiatives to empower women, ensure health and safety, provide education for 

kids amongst other charitable work.

Details of directorship /membership of the Committees of the Board of other companies are as under :

Directorship: He is also a director of Welspun Syntex Limited, Welspun Corp Limited, Welspun Steel Limited, Welspun Energy 

Private Limited, Welspun Logistics Limited, Welspun Urja India Limited, Giant Realty Private Limited, MGN Agro Properties 

Private Limited, Adani Welspun Exploration Limited, Welspun Energy Anuppur Private Limited, Welspun Maxsteel Limited, 

Welspun Projects Limited, Welspun Infratech Limited, Welspun Energy Madhya Pradesh Limited, Welspun Global Brands 

Limited, Welspun Enterprises Limited, Welspun Renewables Energy Private Limited, Welspun Global Trade LLC (USA), 

Welspun Home Textiles UK Limited (UK), Welspun Middle East Pipe Coating Company LLC (Saudi Arabia), Welspun Middle 

East Pipes Company LLC (Saudi Arabia), Welspun Pipes Inc. (USA) and Welspun Tubular LLC (USA).

Membership / Chairmanship of Committees: He is a member / chairman in the following Committees in the Company and 

other companies:

Name of Committee Name of a company Member / Chairman

Audit Committee Welspun Infratech Limited Chairman
Welspun Maxsteel Limited Member
Welspun Steel Limited Member
Welspun Energy Private Limited Member

Share Transfer and Investor Grievance Committee Welspun Corp Limited Member
Welspun Infratech Limited Member
Welspun Projects Limited Member
Welspun Syntex Limited Member
Welspun Enterprises Limited Member

Remuneration Committee Welspun Infratech Limited Chairman
Welspun Maxsteel Limited Member
Welspun Projects Limited Member
Welspun Syntex Limited Member
Welspun Enterprises Limited Member

Budget Committee Welspun Corp Limited Chairman
Welspun Maxsteel Limited Member

International Trade Practices and Governance Committee Welspun Corp Limited Chairman
Finance Committee Welspun Corp Limited Member

Welspun India Limited Chairman
Welspun Maxsteel Limited Chairman
Welspun Steel Limited Member

QIP Issue Committee Welspun Corp Limited Chairman
NCD Issue Committee Welspun Corp Limited Member
Executive Committee Welspun Energy Private Limited Member
CSR Committee Welspun Corp Limited Member
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He is holding 71,078 equity shares (including jointly held shares) in the Company.

None of the key managerial personnel or directors of the Company or their relatives except Mr. Balkrishan Goenka and Ms. 

Dipali Goenka may be deemed to be concerned or interested in this resolution.

Shareholders’ approval is sought by way of an ordinary resolution proposed under item no. 3 of the accompanying notice.

ITEM NO. 5 - Appointment of Mr. Arvind Kumar Singhal as a director

Mr. Arvind Kumar Singhal is a Bachelor of Engineering (Electronics & Communication) from Roorkee University and MBA 
(Finance and Marketing) from University of California, Los Angeles, USA. Mr. Singhal is a founder of Technopak. Technopak 
is one of India’s leading management and operations consulting firms, highly focused on a few sectors that include Textiles 
& Clothing, Retail & Consumer Products, Healthcare, Education and Food Services & Agriculture. He has an extensive 
experience in working with Indian and international clients in textile and apparel sectors in overall strategic planning, 
development of business plans, developing alliances, advice and providing overall project implementation related advice. 
Mr. Singhal has been invited to speak at leading academic institutions and professional forums which include Harvard 
(USA), Wharton (USA), ESADE (Spain), IIMs and IITs in India and the Vatican to list a few. 

Mr. Singhal does not hold any share in the Company.

The Company has received notice in writing from a member proposing the candidature of Mr. Arvind Kumar Singhal for the 
office of director of the Company under provision of section 160 of the Act. Members’ approval is sought by way of ordinary 
resolution proposed under item no.5. The Board recommends the resolution set forth in item no. 5 for the approval of the 
members.

None of the directors, key managerial personnel and relatives of the directors, except Mr. Arvind Kumar Singhal, and key 
managerial personnel of the Company and their relatives is in any way concerned or interested in the said resolution.

ITEM 6 - Appointment of Mr. Dadi Engineer as an independent director

Mr. Dadi Engineer is a non-executive independent director of the Company. He joined the Board of Directors of the Company 
in May, 1991. 

Mr. Engineer is a senior advocate. He is a B.A. (Hons.), LLB. He is a solicitor and advocate, Bombay High Court, Senior 
Partner of Crawford Bayley & Co., Solicitors and Advocate, standing in the legal profession for about 46 years. During the 
course of legal practice, he has dealt with many facets of corporate, civil, revenue and criminal laws. He has considerable 
background and experience of legal and financial matters pertaining to corporates.

Mr. Engineer is also a director of Zuari Global Limited, Bombay Incorporated Law Society, Protos Engineering Company 
Private Limited, Forvol International Services Limited, Foods and Inns Limited, PCS Technology Limited, Zoroastrian 
Investment Corporation Private Limited, The Indo-Italian Chamber of Commerce and Industry and Nilkamal Limited.

Membership / Chairmanship of Committees : Mr. Engineer is a member / chairman in the following Committees in the 
Company and other companies :

Name of Committee Name of the Company Member / Chairman

Audit Committee Welspun India Limited Member

Zuari Global Limited Chairman

Foods and Inns Limited Chairman

Nilkamal Limited Member

Share Transfer and Investor Grievance Committee Zuari Global Limited Chairman

Nomination and Remuneration Committee Welspun India Limited Member

Mr. Engineer holds 989 equity shares (including jointly held shares) in the Company.

In terms of Section 149 and other applicable provisions of the Companies Act, 2013, Mr. Engineer being eligible and offering 
himself for appointment is proposed to be appointed as an independent director for five consecutive years for a term upto 
March 31, 2019. A notice has been received from a member proposing Mr. Engineer as a candidate for the office of director 
of the Company. 
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In the opinion of the Board, he fulfills the conditions specified in the Companies Act, 2013 and rules made thereunder 
for his appointment as an independent director of the Company and that he is independent of the management. Copy of 
the draft letter of appointment of Mr. Engineer as an independent director setting out the terms and conditions would be 
available for inspection without any fee by the members at the Registered Office of the Company during normal business 
hours on any working day, excluding Saturday. 

The Board considers that his continued association would benefit the Company and it is therefore desirable to continue to 
avail services of Mr. Engineer as an independent director. The Board recommends the resolution in relation to appointment 
of Mr. Engineer as an independent director, for the approval by the shareholders of the Company. 

Except Mr. Engineer, being an appointee, none of the directors and Key Managerial Personnel of the Company and their 
relatives is concerned or interested, financially or otherwise, in the said resolution. This Explanatory Statement may also be 
regarded as a disclosure under Clause 49 of the Listing agreement with the Stock Exchange. 

ITEM 7 - Appointment of Mr. Apurba Kumar Dasgupta as an independent director

Mr. Apurba Kumar Dasgupta has been a director of the company since June, 2004. He received a bachelor’s degree from 
Calcutta University in 1957 and post graduate degree from University of Leeds in 1962. Mr. Dasgupta was President and 
Chief Executive Officer of Gherzi Eastern Limited, one of the leading textile consulting companies in India from April, 1981 
to May 31, 2004 and was a director on the board of Gherzi Eastern Limited since 2004 to 2009. At present, he is working as 
consultant and group adviser to a renowned group of companies in the Hotel industry.

Mr. Dasgupta is also a director of Chartered Hotels Private Limited, Welspun Projects Limited, Welspun Energy Private 
Limited, Welspun Enterprises Limited and Welspun Steel Limited.

Membership / Chairmanship of Committees : Mr. Dasgupta is a member / chairman in the following Committees in the 
Company and other companies :

Name of Committee Name of the Company Member / Chairman

Audit Committee Welspun India Limited Member

Welspun Projects Limited Member

Welspun Enterprises Limited Member

Share Transfer and Investor Grievance Committee Welspun India Limited Chairman

Nomination and Remuneration Committee Welspun India Limited Chairman

Loan & Investment Committee Welspun Projects Limited Member

Mr. Dasgupta holds 3,500 equity shares (including jointly held shares) in the Company.

In terms of Section 149 and other applicable provisions of the Companies Act, 2013, Mr. Dasgupta being eligible and 
offering himself for appointment is proposed to be appointed as an independent director for five consecutive years for a 
term upto March 31, 2019. A notice has been received from a member proposing Mr. Dasgupta as a candidate for the office 
of director of the Company. 

In the opinion of the Board, Mr. Dasgupta fulfills the conditions specified in the Companies Act, 2013 and rules made 
thereunder for his appointment as an independent director of the Company and that he is independent of the management. 
Copy of the draft letter for appointment of Mr. Dasgupta as an independent director setting out the terms and conditions 
would be available for inspection without any fee by the members at the Registered Office of the Company during normal 
business hours on any working day, excluding Saturday. 

The Board considers that his continued association would benefit the Company and it is therefore desirable to continue to 
avail services of Mr. Dasgupta as an independent director. The Board recommends the resolution in relation to appointment 
of Mr. Dasgupta as an independent director, for the approval by the shareholders of the Company. 

Except Mr. Dasgupta, being an appointee, none of the directors and Key Managerial Personnel of the Company and their 
relatives is concerned or interested, financially or otherwise, in the said resolution. This Explanatory Statement may also be 
regarded as a disclosure under Clause 49 of the Listing agreement with the Stock Exchange.

ITEM 8 - Appointment of Mr. Ram Gopal Sharma as an independent director

Mr. Ram Gopal Sharma is a non-executive independent director of the Company. He joined the Board of Directors of the 
Company in October, 2008. 
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Mr. Sharma is an eminent Economist. He is also a Fellow of the Insurance Institute of India (FIII). After rendering services 
for 35 years, Mr. Sharma retired as Chief Executive from LIC Mutual Fund. He has over 40 years of experience in the life 
insurance, mutual funds and finance sector and has in the past been a member of the Mutual Fund Leadership Team 
delegation at the USAID, 1997.

Mr. Sharma is also a director in Welspun Steel Limited, Welspun Corp Limited, Welspun Maxsteel Limited, Welspun Tradings 
Limited and Welspun Enterprises Limited.

Membership / Chairmanship of Committees : Mr. Sharma is a member / chairman in the following Committees in the 
Company and other companies :

Name of Committee Name of the Company Member / Chairman

Audit Committee Welspun India Limited Chairman

Welspun Enterprises Limited Chairman

Welspun Corp Limited Member

Welspun Tradings Limited Member

Welspun Maxsteel Limited Chairman
Nomination and Remuneration Committee Welspun India Limited Member

Welspun Enterprises Limited Chairman

Welspun Corp Limited Member

Welspun Tradings Limited Member

Welspun Maxsteel Limited Chairman
Budget Committee Welspun Maxsteel Limited Chairman
Finance Committee Welspun India Limited Member

Welspun Maxsteel Limited Member
Special Committee Welspun Corp Limited Member
Restructuring Committee Welspun Corp Limited Member
CSR Committee Welspun Corp Limited Chairman

Welspun Tradings Limited Chairman

Welspun India Limited Chairman

Mr. Sharma does not hold any share in the Company.

In terms of Section 149 and other applicable provisions of the Companies Act, 2013, Mr. Sharma being eligible and offering 
himself for appointment is proposed to be appointed as an independent director for five consecutive years for a term upto 
March 31, 2019. A notice has been received from a member proposing Mr. Sharma as a candidate for the office of director 
of the Company.

In the opinion of the Board, Mr. Sharma fulfills the conditions specified in the Companies Act, 2013 and rules made 
thereunder for his appointment as an independent director of the Company and that he is independent of the management. 
Copy of the draft letter of appointment of Mr. Sharma as an independent director setting out the terms and conditions 
would be available for inspection without any fee by the members at the Registered Office of the Company during normal 
business hours on any working day, excluding Saturday. 

The Board considers that his continued association would benefit the Company and it is therefore desirable to continue to 
avail services of Mr. Sharma as an independent director. The Board recommends the resolution in relation to appointment 
of Mr. Sharma as an independent director, for the approval by the shareholders of the Company. 

Except Mr. Sharma, being an appointee, none of the directors and Key Managerial Personnel of the Company and their 
relatives is concerned or interested, financially or otherwise, in the said resolution. This Explanatory Statement may also be 
regarded as a disclosure under Clause 49 of the Listing agreement with the Stock Exchange. 

ITEM 9 - Appointment of Mr. Arun Todarwal as an independent director

Mr. Arun Todarwal is a non-executive independent director of the Company. Mr. Todarwal has been a director of the 
company since December, 2012. 
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Mr. Todarwal is a fellow member of the Institute of Chartered Accountants of India and has been practicing since 1981. 
During his years of practice, he has handled various professional assignments including Audits, Taxation, International 
Taxation, Joint Ventures, Due Diligence, Management Consultancy etc. He is well-versed on management issues. Mr. 
Todarwal is also a member of the Institute of Internal Auditors, National Centre for Quality Management, International 
Fiscal Association, Bombay Management Association, Bombay Chartered Accountants Society and their study group on 
International Taxation and Finance.

Mr. Todarwal has been a past President of the Rotary Club of Bombay Queen’s Necklace. In a short span, Mr. Todarwal has 
gained a lot of experience and is highly accomplished in the profession of Chartered Accountancy. 

Mr. Todarwal is also a director of Sterlite Technologies Limited, Lakecity Ventures Private Limited, Graviss Hospitality 
Limited, Graviss Hotels & Resorts Limited, Anuh Pharma Limited, SREI Mutual Fund Trust Private Limited, Welspun Global 
Brands Limited, East-North Interconnection Company Limited, Sterlite Display Technologies Private Limited and Sterlite 
Grid Limited

Membership / Chairmanship of Committees : Mr. Todarwal is a member / chairman in the following Committees in the 
Company and other companies :

Name of Committee Name of the Company Member / Chairman

Audit Committee Welspun India Limited Member

Welspun Global Brands Limited Member

Anuh Pharma Limited Member

Graviss Hospitality Limited Member

Sterlite Technologies Limited Chairman
Nomination and Remuneration Committee Welspun India Limited Member

Sterlite Technologies Limited Chairman
Investor’s Grievance and Share Transfer Committee Sterlite Technologies Limited Member
Allotment Committee Sterlite Technologies Limited Member

Mr. Todarwal does not hold any share in the Company.

In terms of Section 149 and other applicable provisions of the Companies Act, 2013, Mr. Todarwal being eligible and offering 
himself for appointment is proposed to be appointed as an independent director for five consecutive years for a term upto 
March 31, 2019. A notice has been received from a member proposing Mr. Todarwal as a candidate for the office of director 
of the Company. 

In the opinion of the Board, Mr. Todarwal fulfills the conditions specified in the Companies Act, 2013 and rules made 
thereunder for his appointment as an independent director of the Company and that he is independent of the management. 
Copy of the draft letter for appointment of Mr. Todarwal as an independent director setting out the terms and conditions 
would be available for inspection without any fee by the members at the Registered Office of the Company during normal 
business hours on any working day, excluding Saturday. 

The Board considers that his continued association would benefit the Company and it is therefore desirable to continue to 
avail services of Mr. Todarwal as an independent director. The Board recommends the resolution in relation to appointment 
of Mr. Todarwal as an independent director, for the approval by the shareholders of the Company. 

Except Mr. Todarwal, being an appointee, none of the directors and Key Managerial Personnel of the Company and their 
relatives is concerned or interested, financially or otherwise, in the said resolution. This Explanatory Statement may also be 
regarded as a disclosure under Clause 49 of the Listing agreement with the Stock Exchange. 

ITEM 10 - Approval of place of keeping of register of members and register of other security holders

The Board of Directors considered it appropriate to appoint Link Intime India Private Limited, Mumbai as its Registrar and 
Transfer Agent for undertaking activities related to securities transfer and allied activities instead of doing it in-house. 
Such appointment would result in keeping the Register of Members, Index of Members and registers of other security 
holders at the premises of the Registrar and Transfer Agent. The approval of the members is required to be obtained by 
way of a special resolution for the said arrangement. An advance copy of the proposed special resolution set out in the 
accompanying notice will be delivered to Registrar of Companies, Gujarat, Dadra & Nagar Haveli.
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The Board recommends the special resolution given at item no. 10 for the approval of the members of the Company. 

None of the directors and Key Managerial Personnel of the Company and their relatives is concerned or interested, 
financially or otherwise, in the said resolution.

ITEM 11 - Alteration of Articles of Association

The existing Articles of Association (“AoA”) of the Company are based on the Companies Act, 1956 and several regulations 
in the existing AoA contain references to specific sections of the Companies Act, 1956 and some regulations in the existing 
AoA are no longer in conformity with the Act.

Most of the provisions of the Companies Act, 2013 (“Act”) are now in force. On September 12, 2013, the Ministry of Corporate 
Affairs (“MCA”) had notified 98 Sections for implementation. Subsequently, on March 26, 2014, MCA notified most of the 
remaining Sections (barring those provisions which require sanction / confirmation of the National Company Law Tribunal 
such as variation of rights of holders of different classes of shares (Section 48), reduction of share capital (Section 66), 
compromises, arrangements and amalgamations (Chapter XV), prevention of oppression and mismanagement (Chapter 
XVI), revival and rehabilitation of sick companies (Chapter XIX), winding up (Chapter XX) and certain other provisions 
including, inter alia, relating to Investor Education and Protection Fund (Section 125) and valuation by registered valuers 
(Section 247)). However, substantive sections of Act which deal with the general working of companies stand notified.

With the coming into force of Act several regulations of the existing AoA of the Company require alteration or deletions in 
several articles. Given this position, it is considered expedient to wholly replace the existing AoA by a new set of Articles.

The new AoA to be substituted in place of the existing AoA are based on Table ‘F’ of Act which sets out the model articles 
of association for a company limited by shares.

Shareholder’s attention is invited to certain salient provisions in the proposed draft AoA of the Company viz:

(a)	 The nominee(s) of a deceased sole member are recognized as having title to the deceased’s interest in the shares;

(b)	 New provisions regarding application of funds from reserve accounts when amounts in reserve accounts are to be capitalized;

(c)	 New provisions relating to appointment of Chief Executive Officer and Chief Financial Officer, in addition to Manager and 
Company Secretary;

(d)	 Existing articles have been streamlined and aligned with Act;

(e)	 The statutory provisions of Act which permit a company to do some acts “if so authorized by its articles” or provisions which 
require a company to do acts in a prescribed manner “unless the articles otherwise provide” have been specifically included; 
and

The proposed draft AoA is being uploaded on the Company’s website for perusal by the shareholders. The Board 
recommends the special resolution given at item no. 11 for the approval of the members of the Company.

None of the directors, Key Managerial Personnel of the Company or their relatives are, in any way, concerned or 
interested, financially or otherwise, in the Special Resolution set out at item no. 11 of the notice. The Board recommends 
the Special Resolution set out at item no. 11 of the notice for approval by the shareholders.

ITEM 12 - Ratification of remuneration payable to Cost Auditors

In pursuance of Section 148 of the Companies Act, 2013 and the Companies (Audit and Auditors) Rules, 2014, the Board 
shall appoint a cost auditor on the recommendation of the Audit Committee. Remuneration recommended by the Audit 
Committee shall be considered and approved by the Board of Directors and ratified by the shareholders.

On recommendation of the Audit Committee at its meeting held on May 20, 2014, the Board of Directors has considered and 
approved appointment of M/s. Kiran J. Mehta & Co., Cost Accountants, for the conduct of the Cost Audit of the Company’s 
various manufacturing units at a remuneration as mentioned in the resolution no. 12 of the notice. The resolution at item 
no. 12 of the notice is set out as an ordinary resolution for approval and ratification by the members in terms of Section 
148 of the Companies Act, 2013. The Board recommends the ordinary resolution given at item no. 12 for the approval of 
the members of the Company.

None of the directors, Key Managerial Personnel of the Company or their relatives is in anyway, concerned or interested, 
financially or otherwise, in the said resolution.
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ITEM 13 - Approval to acquisition of shares of Welspun Zucchi Textiles Limited 

The Company, jointly with Vincenzo Zucchi SpA, Italy (“VZ – Italy”), had promoted Welspun Zucchi Textiles Limited as a 
50:50 joint venture for carrying on the business of manufacturing of bathrobes. Welspun Zucchi Textiles Limited has ceased 
to carry on business since April, 2013. Welspun Zucchi Textiles Limited owns, among other assets, leasehold rights to 
premises at a piece of land and a factory building thereon at Vapi, Gujarat, India. These remaining assets of Welspun Zucchi 
Textiles Limited are considered to be useful for the Company’s business as the Company also has its manufacturing facilities 
at Vapi, Gujarat, India. As per independent Chartered Accountant’s certificate, Welspun Zucchi Textiles Limited’s net asset 
value is Rs. 11.99 Crore. It is proposed that the Company acquires 50% of outstanding equity shares at present held by VZ – 
Italy. VZ – Italy have in-principle agreed to sell these shares at Rs. 5.45 Crore. On acquisition of these shares Welspun Zucchi 
Textiles Limited would become 100% subsidiary of the Company. The Board recommends the special resolution given at 
item no. 13 for the approval of the members of the Company.

None of the directors, except Mr. Rajesh Mandawewala and Ms. Dipali Goenka who are directors of Welspun Zucchi Textiles 
Limited, key managerial personnel or their relatives is in any way concerned or interested in the said resolution.

ITEM 14 - Approval to contract with Welspun Global Brands Limited, a related party

The Company has entered into a contract with Welspun Global Brands Limited (a subsidiary of the Company) for sale 
of the products of the Company, which the Company wishes to continue. Welspun Global Brands Limited, is a ‘related 
party’ within the meaning of Section 2 (76) of the Companies Act, 2013, and thus the transaction requires the approval of 
members by a Special Resolution under Section 188 of the Companies Act, 2013 and Clause 49 of the Listing Agreement 
with the stock exchanges.

Welspun Global Brands Limited is the marketing arm of the Company. Nearly 100% of the goods produced by the Company 
are sold to Welspun Global Brands Limited. Sale of goods by Welspun India Limited to Welspun Global Brands Limited 
during previous financial years was as follows :

(Rs. million)

FY 2013-14 FY 2012-13 FY 2011-12

1. Goods sold to Welspun Global Brands Limited 33,359.23 28,732.03 24,079.05

2. Total sales of Welspun India Limited to all parties 35,364.63 30,463.46 26,092.74

The particulars of the transaction pursuant to para 3 of Explanation (1) to Rule 15 of Companies (Meeting of Board and its 
Powers) Rules, 2014 are as under :

(a) Name of the related party : Welspun Global Brands Limited (“WGBL”).

(b) Name of the director or Key Managerial personnel 
who is related

: Mr. Balkrishan Goenka, Mr. Rajesh Mandawewala, 
Ms. Dipali Goenka and Mr. Arun Todarwal are common 
directors between the Company and Welspun Global 
Brands Limited. Except for this, no director or key 
managerial personnel is related.

(c) Nature of relationship : Welspun Global Brands Limited is a subsidiary of the 
Company in which the Company holds 98.03% of its 
equity share capital.

(d) Sale price : The price for sale of the products of the Company shall 
be negotiated and agreed to by both parties based on 
estimated total costs and risk & return considering 
prevalent market conditions.

(e) Payment Schedule : WGBL shall pay Sale price within 45 days of date of 
invoice of the Company.

(f) Nature, material terms and particulars of the 
arrangement

: The contract is for sale of the products of the Company.

(g) Duration of the contract : The contract may be terminated by either party with 
prior notice to the other party.

(h) Any other information relevant or important for 
the members to make a decision on the proposed 
transaction

: Since Welspun Global Brands Limited is a 98.03% 
subsidiary of the Company, there is no conflict of 
interest.
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The Board recommends the special resolution given at item no. 14 for the approval of the members of the Company.

None of the directors, except Mr. Balkrishan Goenka, Mr. Rajesh Mandawewala, Ms. Dipali Goenka and Mr. Arun Todarwal 
who are directors in both the companies or key managerial personnel or their relatives are, in any way, concerned or 
interested, financially or otherwise, in the said resolution.

ITEM 15 - Approval to contract with Welspun Captive Power Generation Limited, a related party

The Company has entered into a contract with Welspun Captive Power Generation Limited (a subsidiary) (“WCPGL”) for 
purchase of electricity, steam and coal from WCPGL, which the Company wishes to continue. WCPGL is a ‘related party’ 
within the meaning of Section 2 (76) of the Companies Act, 2013 and thus the transaction requires the approval of members 
by a Special Resolution under Section 188 of the Companies Act, 2013 and Clause 49 of the Listing Agreement with the 
stock exchanges.

WCPGL was formed by Welspun group companies for supply of power by WCPGL to group companies. Purchase of power 
from WCPGL ensures guaranteed and uninterrupted supply of power. At present the Company holds 68% of share capital of 
WCPGL and remaining shares are held by Welspun Corp Limited and Welspun Steel Limited. During 2013-14, the Company 
purchased power, steam and coal from WCPGL of aggregate amount of Rs. 1,574.38 million.

The particulars of the transaction pursuant to para 3 of Explanation (1) to Rule 15 of Companies (Meeting of Board and its 
Powers) Rules, 2014 are as under :

(a) Name of the related party : Welspun Captive Power Generation Limited.

(b) Name of the director or Key Managerial personnel 
who is related

: None

(c) Nature of relationship : Welspun Captive Power Generation Limited is a 
subsidiary of the Company in which the Company 
holds 68% of its equity share capital.

(d) Sale price : As may be mutually agreed periodically considering 
prevalent market conditions.

(e) Payment Schedule : Within 30 days from the date of invoice of Welspun 
Captive Power Generation Limited.

(f) Nature, material terms and particulars of the 
arrangement

: The contract (as amended from time to time) is for 
sale of power and steam by WCPGL to the Company.

(g) Duration of the contract : The contract may be terminated by either party with 
prior notice to the other party.

(h) Any other information relevant or important for 
the members to make a decision on the proposed 
transaction

: Welspun Captive Power Generation Limited is a 68% 
subsidiary of the Company. It has been set up to 
produce and supply power to its shareholders. There 
is no conflict of interest involved in the contract.

The Board recommends the special resolution given at item no. 15 for the approval of the members of the Company.

None of the directors or key managerial personnel or their relatives is, in any way, concerned or interested, financially or 
otherwise, in the said resolution.

ITEM 16 - Approval to revision in remuneration payable to Ms. Dipali Goenka, Executive Director

Ms. Dipali Goenka is 45 years old. As the driving force behind Welspun’s textile business, she has successfully led the 
development of two of the most recognised brands in India known as SPACES Home & Beyond  and WelHome. A Graduate 
in Psychology, she has also completed Owners/President Management programme from Harvard. She has setup an award 
winning design studio at Welspun with a clear global perspective. Ms. Dipali Goenka has been in charge of operations of 
the Company for over 5 years. She plays a key role in day to day affairs of the Company and she is in charge marketing of 
Welspun’s home textile products in domestic as well as export markets. She was appointed as Executive Director of the 
Company with effect from April 1, 2013.
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During financial year 2013-14, the Company recorded its highest annual sales, annual EBITDA and EBITDA margin in the 
Company’s history. Ms. Goenka had a significant role to play in these achievements. She is overseeing the vertical integration 
project of the Company’s production facilities. She has been the driving force in innovation in the Company’s product lines. 
She has been the backbone of Welspun’s CSR activities. Under her leadership, the Company won following awards:

�� Green Believers Award from Frost and Sullivan’s at Green Manufacturing Excellence Awards and Summit 2014. 

�� Best Corporate Social Responsibility Practices Award at Global CSR Excellence Leadership award 2014 by World CSR Congress

At present, she is Executive Director of the Company and her remuneration is Rs. 1.5 Crore per annum and perquisites. 
The shareholders of the Company had passed a special resolution by way of postal ballot, the results of which were 
announced on April 30, 2013, approving Rs. 1.5 Crore per annum and perquisites as her remuneration with an authority to 
the Board to increase her remuneration upto 25% annually. 

Directorships held in companies

She is also a director of Alspun Infrastructure Limited, Friends Connection Private Limited, Giant Realty Private Ltd., 
Goldenarch Estates Private Ltd, Goodvalue Polyplast Limited, Mertz Securities Limited, Novelty Home Textiles S.A. de C.V. 
(Mexic), Sequence Apartment Private Limited , Vipuna Trading Limited, Welspun Decorative Hospitality LLC (USA), Welspun 
Fintrade Private Limited, Welspun Logistics Ltd., Welspun Mercantile Ltd., Welspun Global Brands Limited, Welspun Wintex 
Limited and Welspun Zucchi Textiles Limited.

Memberships/ Chairmanships of committees of companies: She is the Chairman of Finance Committee of Welspun Global 
Brands Limited.

She holds 75,040 equity shares (including jointly held shares) in the Company.

The Board recommends the special resolution given at item no. 16 for the approval of the members of the Company.

None of the key managerial personnel or directors of the Company or their relatives except Mr. Balkrishan Goenka and 
Ms. Dipali Goenka may be deemed to be concerned or interested in the said resolution. 

ITEM 17 - Approval to revision in remuneration payable to Mr. Abhishek Mandawewala, a related party

The members of the Company had passed a special resolution, pursuant to erstwhile Section 314 of the Companies Act, 
1956, by way of postal ballot, the results of which were announced on April 30, 2013, approving appointment of Mr. Abhishek 
Mandawewala as President – Advanced Textiles of the Company with effect from April 1, 2013. He was appointed on annual 
remuneration of Rs. 30 lac. Mr. Abhishek Mandawewala has done B.A.,Masters of Engineering (Hons.) in Manufacturing 
Engineering from University of Cambridge, UK. He is a son of Mr. Rajesh Mandawewala, Managing Director of the Company.  

Mr. Abhishek Mandawewala is spearheading the Advanced Textiles function of the Company. He played a key role in increase 
of the Company’s capacity of production of Advanced Textiles products. During financial year 2013-14, sales of Advanced 
Textiles products was Rs. 511.34 million as compared to Rs. 93.57 million in 2012-13. He was a part of the initiative where the 
Company increased its Advanced Textiles products’ portfolio from regular to value-added products. He is driving research 
& development in the Advanced Textiles function of the Company. He improved process of inventory management which 
contributed to efficiency and reduction in working capital requirement pertaining to the Advanced Textiles function of the 
Company. He has been instrumental in developing new customers and new markets for the Advanced Textiles products of 
the Company.

The particulars of the transaction pursuant to para 3 of Explanation (1) to Rule 15 of Companies (Meeting of Board and its 
Powers) Rules, 2014 are as under :

(a) Name of the related party : Mr. Abhishek Mandawewala

(b) Name of the director or Key Managerial personnel 
who is related

: Mr. Rajesh Mandawewala, Managing Director

(c) Nature of relationship : Mr. Abhishek Mandawewala is a son of Mr. Rajesh 
Mandawewala.

(d) Remuneration : As provided in the resolution

(e) Payment Schedule : Not applicable
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(f) Nature, material terms and particulars of the 
arrangement

: Mr. Abhishek Mandawewala had been appointed as 
‘President – Advanced Textiles’ of the Company on 
remuneration of Rs. 30 Lac p. a. His remuneration is 
proposed to be revised as per terms set out in the 
resolution given at item number 17.

(g) Duration of the contract : Mr. Abhishek Mandawewala has been appointed 
under a contract of employment pursuant to which 
he may function according to directions as may be 
given by the Company from time to time. Contract 
will continue as long as he remains an employee as 
per the contract of employment.

(h) Any other information relevant or important for 
the members to make a decision on the proposed 
transaction

: -

The Audit Committee, the Nomination and Remuneration Committee and the Board of Directors of the Company at 
respective meetings held on July 30, 2014 have approved, subject to approval of the members pursuant to Section 188 of 
the Companies Act, 2013, the revision in remuneration payable to Mr. Abhishek Mandawewala w.e.f. April 1, 2014.

In terms of the provisions of Section 188 of the Companies Act, 2013, the proposed Special Resolution seeks approval of 
the members of the Company for revision in remuneration payable to Mr. Abhishek Mandawewala w.e.f. April 1, 2014, as 
he is a related party being a son of Mr. Rajesh Mandawewala, Managing Director of the Company.

The Board recommends the special resolution given at item no. 17 for the approval of the members of the Company.

Except Mr. Rajesh Mandawewala, being relative of Mr. Abhishek Mandawewala, none of the Directors and Key Managerial 
Personnel of the Company and their relatives is concerned or interested, financially or otherwise, in the said resolution.

ITEM 18 - Approval to revision in remuneration payable to Ms. Kushboo Mandawewala, a related party

The members of the Company at 27th Annual General Meeting of the Company has approved, pursuant to erstwhile 
Section 314 of the Companies Act, 1956, appointment of Ms. Kushboo Mandawewala as Deputy General Manager – CSR of 
the Company with effect from October 1, 2012. She is a daughter-in-law of Mr. Rajesh Mandawewala, Managing Director 
of the Company. 

Ms. Kushboo Mandawewala has done her Bachelor of Engineering in Information Technology from University of Mumbai in 
the year 2009. She was appointed on annual remuneration of Rs. 10 lac. The Company immensely values its contributions 
to the society as a part of its CSR initiatives. Ms. Mandawewala has managed to expand the coverage of CSR beneficiaries 
and has played a key role in reaching out to the certain sections of Indian society who needed help and support. She had 
been involved in activities like setting up reverse osmosis (RO) water purification units in some of the remote villages in 
western region of India.  She played a key role in setting up a few vocational centers for those regions as well. She led 
the Company’s quality education project pursuant to which 3 schools in Kutch, Gujarat were covered and the project’s 
objectives were to improve the transformation rate of students from upper primary to secondary at least by 10 to 15%, to 
enhance teacher’s capacity to ensure quality education and to increase active participation of all stakeholders including 
parents and villagers to assure a cohesive support system for children’s’ education. She also played a lead role in setting up 
medical facilities, health checkup camps at Anjar and Vapi in Gujarat. 

The particulars of the transaction pursuant to para 3 of Explanation (1) to Rule 15 of Companies (Meeting of Board and its 
Powers) Rules, 2014 are as under:

(a) Name of the related party : Ms. Kushboo Mandawewala

(b) Name of the director or Key Managerial personnel 
who is related

: Mr. Rajesh Mandawewala, Managing Director

(c) Nature of relationship : Ms. Kushboo Mandawewala is a daughter-in-law of 
Mr. Rajesh Mandawewala.

(d) Remuneration : As provided in the resolution

(e) Payment Schedule : Not applicable
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(f) Nature, material terms and particulars of the 
arrangement

: Ms. Kushboo Mandawewala had been appointed as 
‘Deputy General Manager – CSR’ of the Company on 
remuneration of Rs. 10 Lac p. a. Her remuneration 
is proposed to be revised as per terms set out in the 
resolution given at item number 18.

(g) Duration of the contract : Ms. Kushboo Mandawewala has been appointed 
under a contract of employment pursuant to which 
she may function according to directions as may be 
given by the Company from time to time. Contract 
will continue as long as she remains an employee as 
per the contract of employment.

(h) Any other information relevant or important for 
the members to make a decision on the proposed 
transaction

: -

The Audit Committee, the Nomination and Remuneration Committee and the Board of Directors of the Company at 
respective meetings held on July 30, 2014 have approved, subject to approval of the members pursuant to Section 188 of 
the Companies Act, 2013, the revision in remuneration payable to Ms. Kushboo Mandawewala w.e.f. April 1, 2014.

In terms of the provisions of Section 188 of the Companies Act, 2013, the proposed Special Resolution seeks approval of the 
members of the Company, for revision in remuneration payable to Ms. Kushboo Mandawewala w.e.f. April 1, 2014, as she 
is a related party being a daughter-in-law of Mr. Rajesh Mandawewala, Managing Director of the Company.

The Board recommends the special resolution given at item no. 18 for the approval of the members of the Company.

Except Mr. Rajesh Mandawewala, being relative of Ms. Kushboo Mandawewala, none of the Directors and Key Managerial 
Personnel of the Company and their relatives is concerned or interested, financially or otherwise, in the said resolution set 
out at item no. 18.

By Order of the Board

Place : Mumbai	 Shashikant Thorat
Date  : July 30, 2014	 Company Secretary

NOTES

1.	 A MEMBER ENTITLED TO ATTEND AND VOTE IS ENTITLED TO APPOINT ONE OR MORE PROXIES TO ATTEND AND VOTE 
INSTEAD OF HIMSELF AND A PROXY NEED NOT BE A MEMBER OF THE COMPANY.  Proxies, in order to be effective, should 
be duly stamped, completed, signed and deposited at the Registered Office of the Company not less than 48 hours before 
the Meeting.

2.	 Proxy shall not have the right to speak.

3.	 A proxy can act on behalf of such number of members not exceeding 50 and holding in aggregate not more than 10% of 
the total share capital of the Company. Provided that a member holding more than 10%, of the total share capital of the 
Company carrying voting rights may appoint a single person as proxy and such person shall not act as proxy for any other 
person or shareholder.  

4.	 The Register of Members and Share Transfer Books of the Company remained closed from Monday, June 23, 2014 to 
Wednesday, June 25, 2014 (both days inclusive) for the purpose of determination of shareholders entitled to dividend for 
the year ended March 31, 2014. 

5.	 Members are requested to immediately inform about their change of address, change of e-mail address or consolidation of 
folios, if any, to the Company’s Registrar and Share Transfer Agent. 

6.	 As part of the Green Initiative circulars issued by the Ministry of Corporate Affairs, the notice and Annual Report of the 
Company are being sent to the shareholders on their respective e-mail addresses registered with the Company. However, 
shareholders requiring a physical copy of the Annual Report may write to the Company at the Corporate Office at 6th Floor, 



17

Welspun House, Kamala Mills Compound, Senapati Bapat Marg, Lower Parel, Mumbai - 400 013. The Annual Report along 
with the Notice of the Annual General Meeting is available on the website of the Company, www.welspunindia.com. 

7.	 Members, who are holding the Company’s shares under more than one folio number, are requested to fill up the enclosed 
form for consolidation of folios and send it to the Company or the Registrar and Share Transfer Agent along with share 
certificates under different folios. Such consolidation will make it convenient for the shareholders to interact with the 
Company. 

8.	 The shareholders who wish to nominate, any person to whom his securities shall vest in the event of his death may do so by 
submitting the attached nomination Form to the Company or the Registrar and Transfer Agent of the Company. A nomination 
may be cancelled or varied by nominating any other person in place of the present nominee, by the holder of securities who 
has made the nomination, by giving a notice of such cancellation or variation. 

9.	 All the correspondence pertaining to shareholding, transfer of shares, transmission etc. should be lodged at the Company’s 
Registrar and Share Transfer Agents :  Link Intime India Private Ltd., Unit: Welspun India Limited, C-13, Pannalal Silk Mills 
Compound, LBS Marg, Bhandup (West), Mumbai – 400 078. Tel. No. 022-2596 3838, 022-2594 6970, Fax No. 022-2594 6969, 
Email- rnt.helpdesk@linkintime.co.in.

10.	 Those shareholders who have not registered their email address or wish to update a fresh email address may do so by 
submitting the attached E-mail Registration Form to the Company or the Registrar and Share Transfer Agent of the Company.

11.	 Voting through electronic means:

I.	 In compliance with provisions of Section 108 of the Companies Act, 2013 and Rule 20 of the Companies (Management 
and Administration) Rules,2014, the Company is pleased to provide to the members the facility to exercise their right 
to vote at the 29th Annual General Meeting by electronic means and the business may be transacted through e-Voting 
Services provided by National Securities Depository Limited (NSDL):

The instructions for e-voting are as under :

A.	 In case a member receives an email from NSDL [for members whose email IDs are registered with the Company/
Depository Participants(s)] :

(i)	 Open the email and open PDF file viz; “WIL e-Voting.pdf” with your Client ID or Folio No. as password. The said 
PDF file contains your user ID and password/PIN for e-voting. Please note that the password is an initial password.

(ii)	 Launch internet browser by typing the following URL: https://www.evoting.nsdl.com.

(iii)	 Click on Shareholder – Login.

(iv)	 If you are already registered with NSDL for e-voting then you can use your existing user ID and password/PIN for 
casting your vote.

(v)	 Put user ID and password as initial password/PIN noted in step (i) above. Click Login.

(vi)	 Password change menu appears. Change the password/PIN with new password of your choice with minimum 
8 digits/characters or combination thereof. Note new password. It is strongly recommended not to share your 
password with any other person and take utmost care to keep your password confidential.

(vii)	 Home page of e-voting opens. Click on e-Voting: Active Voting Cycles.

(viii)	 Select “EVEN” of Welspun India Limited.

(ix)	 Now you are ready for e-voting as Cast Vote page opens.

(x)	 Cast your vote by selecting appropriate option and click on “Submit” and also “Confirm”when prompted.

(xi)	 Upon confirmation, the message “Vote cast successfully” will be displayed.

(xii)	 Once you have voted on the resolution, you will not be allowed to modify your vote.

(xiii)	 Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) are required to send scanned copy (PDF/JPG 
Format) of the relevant Board Resolution/ Authority letter etc. together with attested specimen signature of the 
duly authorized signatory(ies) who are authorized to vote, to the Scrutinizer through e-mail to udaysohoni@gmail.
com with a copy marked to evoting@nsdl.co.in
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B.	 In case a Member receives physical copy of the Notice of AGM [for members whose email IDs are not registered with 
the Company/Depository Participants(s) or requesting physical copy] :

(i)	 Initial password is provided at the bottom of the attendance slip : 
EVEN (E Voting Event Number) USER ID PASSWORD/PIN

(ii)	 Please follow all steps from serial no. (ii) to serial no. (xiii) above, to cast vote.

II.	 In case of any query, you may refer the Frequently Asked Questions (FAQs) for Shareholders and e-voting user 
manual for Shareholders available at the Downloads section of www.evoting.nsdl.com. 

III.	 The e-voting period commences on Saturday, September 20, 2014 (9:00 am) and ends on Monday, September 
22, 2014 (6:00 pm). During this period shareholders’ of the Company, holding shares either in physical form or 
in dematerialized form, as on the cut-off date of August 1, 2014, may cast their vote electronically. The e-voting 
module shall be disabled by NSDL for voting thereafter. Once the vote on a resolution is cast by the shareholder, 
the shareholder shall not be allowed to change it subsequently.

IV.	 The voting rights of shareholders shall be in proportion to their shares of the paid up equity share capital of the 
Company as on the cut-off date of August 1, 2014. 

V.	 Mr. Uday Sohoni, Practising Company Secretary (Certificate of Practice number 10916) has been appointed as the 
Scrutinizer to scrutinize the e-voting process in a fair and transparent manner.

VI.	 The Scrutinizer shall within a period not exceeding three(3) working days from the conclusion of the e-voting 
period unblock the votes in the presence of at least two(2) witnesses not in the employment of the Company and 
make a Scrutinizer’s Report of the votes cast in favour or against, if any, forthwith to the Chairman of the Company.

VII.	 The results shall be declared on September 25, 2014. The results declared along with the Scrutinizer’s Report shall 
be placed on the Company’s website www.welspunindia.com and the website of NSDL within 2 days of passing of 
the resolutions and communicated to the stock exchanges, where the shares of the Company are listed.

VIII.	 You can also update your mobile number and e-mail id in the user profile details of the folio which may be used 
for sending future communication(s).

By Order of the Board

Place : Mumbai	 Shashikant Thorat
Date  : July 30, 2014	 Company Secretary
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Form No. MGT-11

PROXY FORM
(Pursuant to Section 105 (6) of the Companies Act, 2013 and Rule 19 (3) of the Companies (Management and Administration) Rules, 2014

CIN	 :	 L17110GJ1985PLC033271

Name of the Company	 :	 WELSPUN INDIA LIMITED

Registered Office	 :	 Welspun City, Village Versamedi, Taluka Anjar, Dist. Kutch, Gujarat - 370110, India. 
Board No. : +91 2836 661111, Fax No. : + 91 2836 279010, 
Email : CompanySecretary_WIL@welspun.com Website: www.welspunindia.com

Corporate Office	 :	 Welspun House, 6th Floor, Kamala Mills Compound, Senapati Bapat Marg, Lower Parel (West), Mumbai - 400013.  
Board No. : +91 -22-6613 6000, Fax No. : +91-22-2490 8020

Name of the member (s)

Registered Address

E-mail Id

Folio No / Client ID

DP ID

I/ We ________________________________ being the member(s) of Equity Shares of the above named company, hereby appoint :

1.	 Name : ............................................................	 Address : ..............................................................................................................

			   .............................................................................................................................

	 E-mail Id:.........................................................	 Signature :............................................................................................................

2.	 Name : ............................................................	 Address : ..............................................................................................................

			   .............................................................................................................................

	 E-mail Id:.........................................................	 Signature :............................................................................................................

3.	 Name : ............................................................	 Address : ..............................................................................................................

			   .............................................................................................................................

	 E-mail Id:.........................................................	 Signature :............................................................................................................

as my / our proxy attend and vote (on a poll) for me / us and on my / our behalf at the 29th Annual General Meeting of the Company to be 
held on 25th day, September, 2014 at 10.45 a.m. at the Registered Office of the Company at Welspun City, Village Versamedi, Taluka Anjar, 
Dist. Kutch, Gujarat - 370110 and at any adjournment thereof in respect of such resolutions as are indicated below :

Item No. Subject of the Resolution Vote (y/n)

1 Consider and adopt Audited Financial Statement, Report of the Board of Directors and Auditors 
thereon.

2 Declaration of Dividend on Equity Shares

3 Re-appointment of Mr. Balkrishan Goenka as a director of the Company, liable to retire by rotation

4
Appointment of M/s. Price Waterhouse, Chartered Accountant as Statutory Auditors and fixing 
their remuneration

5 Appointment of Mr. Arvind Kumar Singhal as a director  of the Company

6 Appointment of Mr. Dadi Engineer as an independent director  of the Company

7 Appointment of Mr. Apurba Dasgupta as an independent director  of the Company

8 Appointment of Mr. Ram Gopal Sharma as an independent director  of the Company

9 Appointment of Mr. Arun Todarwal as an independent director  of the Company

10
Consider and approve place of keeping of registers maintained u/s 88 of the Companies Act, 2013 
at a place other than the Registered Office of the Company
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Item No. Subject of the Resolution Vote (y/n)

11
Alteration of Articles of Association of the Company to align the same with the requirements under 
the Companies Act, 2013.

12 Approval of the Remuneration of the Cost Auditors

13 Purchase of Equity shares of Welspun Zucchi Textiles Limited 

14
Approval of the arrangement with Welspun Global Brands Limited, a subsidiary and a related party 
of the Company, for sale of products of the Company.

15
Approval of the arrangement with Welspun Captive Power Generation Limited, a subsidiary and a 
related party of the Company, for sale of products of the Company.

16 Approval to revision in remuneration of Executive Director Ms. Dipali Goenka

17 Approval to revise remuneration of Mr. Abhishek Mandawewala

18 Approval to revise remuneration of Ms. Kushboo Mandawewala

Signed this _________ day of _________________ 2014.

Signature of shareholder ________________________________

Signature of Proxy Holder(s) :  1. ___________________________    2. ___________________________    3. ___________________________

Note : The Form of proxy in order to be effective should be duly completed and deposited at the Registered Office of the Company, not less 
than 48 hours before the commencement of the meeting.

Affix Re. 1
Revenue 

stamp
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WELSPUN INDIA LIMITED

CIN	 :	L17110GJ1985PLC033271

Name of the Company	:	WELSPUN INDIA LIMITED

Registered Office	 :	Welspun City, Village Versamedi, Taluka Anjar, Dist. Kutch, Gujarat - 370110, India. 
Board No. : +91 2836 661111, Fax No. : + 91 2836 279010, 
Email : CompanySecretary_WIL@welspun.com Website: www.welspunindia.com

Corporate Office	 :	Welspun House, 6th Floor, Kamala Mills Compound, Senapati Bapat Marg, Lower Parel (West), 
Mumbai - 400013.  Board No. : +91 -22-6613 6000, Fax No. : +91-22-2490 8020

E-mail Registration-Cum-Consent Form

To, 

The Company Secretary, 

Welspun India Limited, 

Welspun City, Village Versamedi,  

Taluka Anjar, Dist. Kutch, Gujarat - 370110

I/ We the members of the Company do hereby request you to kindly register/ update my / our e-mail address with the 

Company. I/ We, do hereby agree and authorize the Company to send me/ us all communications in electronic mode at 

the e-mail address mentioned below. Please register the above e-mail address/ mobile number for sending communication 

through e-mail/ mobile. 

Folio No. DP – ID Client ID

Name of the Registered Holder (1st) 

Name of the joint holder(s)

Registered Address

Pin Code :

E-mail Id (to be registered)

Mobile Nos. (to be registered)

Signature of the Shareholder(s)*

* Signature of all the shareholders is required in case of a joint holding.
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Form No. SH-13 

Nomination Form

To, 

The Company Secretary, 

Welspun India Limited 

Welspun City, Village Versamedi,  

Taluka Anjar, Dist. Kutch,  

Gujarat – 370110.

I/ We_________________________________________ the holder(s) of the securities particulars of which are given 
hereunder wish to make nomination and do hereby nominate the following persons in whom shall vest, all the rights in 
respect of such securities in the event of my/our death. 

1.	 PARTICULARS OF THE SECURITIES (in respect of which nomination is being made)

Nature of securities Folio No. No. of Securities Certificate No. Distinctive No.

2.	 PARTICULARS OF NOMINEE/S

(a) Name :

(b) Date of Birth :

(c) Father’s/Mother’s/Spouse’s Name :

(d) Occupation :

(e) Nationality :

(f) Address :

(g) E-mail Id :

(h) Relationship with the security holder :

3.	 IN CASE NOMINEE IS A MINOR

(a) Date of Birth : 

(b) Date of Attaining Majority :

(c) Name of Guardian : 

(d) Address of Guardian :

Name	 :_ ____________________________________________

Address	 :_ ____________________________________________

		  _ ____________________________________________

Name of the Security Holder(s) : ___________________________

Signatures :____________________________________________

Witness with name and address_ :_ _________________________



24

29th Annual Genral Meeting 2014

Instructions :

1.	 Please read the instructions given below very carefully and follow the same to the letter. If the form is not filled as per 
instructions, the same will be rejected.

2.	 The nomination can be made by individuals only. Non individuals including society, trust, body corporate, partnership 
firm, Karta of Hindu Undivided Family, holder of power of attorney cannot nominate. If the Shares are held jointly all 
joint holders shall sign (as per the specimen registered with the Company) the nomination form.

3.	 A minor can be nominated by a holder of Shares and in that event the name and address of the Guardian shall be given 
by the holder.

4.	 The nominee shall not be a trust, society, body corporate, partnership firm, Karta of Hindu Undivided Family, or a 
power of attorney holder.

5.	 Transfer of Shares in favour of a nominee shall be a valid discharge by a Company against the legal heir(s).

6.	 Only one person can be nominated for a given folio.

7.	 Details of all holders in a folio need to be filled; else the request will be rejected.

8.	 The nomination will be registered only when it is complete in all respects including the signature of (a) all registered 
holders (as per specimen lodged with the Company) and (b) the nominee.

9.	 Whenever the Shares in the given folio are entirely transferred or dematerialised, then this nomination will stand 
rescinded.

10.	 Upon receipt of a duly executed nomination form, the Registrars & Transfer Agent of the Company will register the 
form and allot a registration number. The registration number and folio no. should be quoted by the nominee in all 
future correspondence.

11.	 The nomination can be varied or cancelled by executing fresh nomination form.

12.	 The Company will not entertain any claims other than those of a registered nominee, unless so directed by a Court.

13.	 The intimation regarding nomination / nomination form shall be filed in duplicate with the Registrars and Share 
Transfer Agents of the Company who will return one copy thereof to the Shareholders.

14.	 For shares held in dematerialised mode nomination is required to be filed with the Depository Participant in their 
prescribed form.



 Consolidate multiple folios into one.	  Less procedure, less time. Make it convenient for you.	  Save paper, save cost.

Fill up this form and send it alongwith share certificate.

FORM FOR CONSOLIDATION OF FOLIOS

To, 

Link Intime India Private Limited 

Unit : Welspun India Limited  

C-13, Pannalal Silk Mills Compound, 

L.B.S. Marg, Bhandup West, 

Mumbai – 400 078.	 Date : __________________

A.	 Shareholder(s)’ details:

Name of Shareholder / First Joint Holder  

Mobile Number 	 	 Email ID 

Income Tax PAN	

I would like the above email ID to be registered with the Company for the purpose of correspondence of all types, sending of notices, 

annual reports or any other matter :

Mention YES or NO to confirm whether above email to be registered : ____________________

B.	 Consolidation request

Details of folios held by me :

Folio Number Number of Shares Held

I/We wish to consolidate the abovementioned folios in the Target folio mentioned below. Original Share certificates for abovementioned 
folios are attached herewith.:

Target Folio :  (If no such target folio is mentioned, any of the folios mentioned will be used for consolidation.)

I/We wish to consolidate all share certificates pertaining to above folios into one share certificate. ________________

(If you wish to get one share certificate in lieu of all your multiple share certficates of the company, mentioned YES.)

C.	 Declaration

I/ We have read and understood the guidelines printed below and accordingly request Welspun India Limited to consolidate all my/ our 
investments in above mentioned folio numbers to the mentioned Target folio number.

I/ We confirm that name of the holder(s), order of holders and status of holders (resident, non-resident) is identical in case of folio 
numbers mentioned above.

I/we agree that the mode of holding, address and nomination details in the Target Folio will be applicable and will prevail after 
consolidation even if they were different details in source folios.

Signature:

Sole Shareholder / First Holder

	

Second Holder

	

Third Holder



WELSPUN INDIA LIMITED 
CIN : L17110GJ1985PLC033271 

Registered Office : Welspun City, Village Versamedi, Taluka Anjar, Dist. Kutch, Gujarat, Pin – 370110, India.  
Board No.: +91 2836 661111, Fax No. + 91 2836 279010, Email : CompanySecretary_WIL@welspun.com Website: www.welspunindia.com 

Corporate Office : Welspun House, 6th Floor, Kamala City, Senapati Bapat Marg, Lower Parel (West), Mumbai – 400013.  
Board : +91 -22-66136000 Fax: +91-22-2490 8020 

 
ATTENDANCE SLIP 

 
Name of the sole / first named member 
 
Address of sole / first named member: 
 
 
 
 
Registered folio no.  
DP ID no. / Client ID no.*  
 
Number of shares held 
 
I hereby record my presence at the 29th Annual General Meeting of the Company held on 
Thursday, September 25, 2014 at Welspun City, Village Versamedi, Taluka Anjar, Dist. Kutch, 
Gujarat – 370110 at 10:45 am 
 

 
Signature of Shareholder/ Proxy Present 

 

 
Note: Members are requested to fill up the attendance slip and hand it over at the venue of the 
meeting.  
 
- - - - - - - - - - - - - - - -  - - - - - - - - -  - - - - - - -  Tear here  -  - - - - - - - - -  - - - - - - - - -  - - - - - - - - -  - -  
 
The electronic voting particulars are set out below: 

EVEN 
(E-voting event number) 

User ID Password / PIN 

 
 

  

 
The e-voting period commences on Saturday, September 20, 2014 at 9:00 am and ends on Monday, 
September 22, 2014 at 6:00 pm. The e-Voting module shall be disabled by NSDL for voting 
thereafter. 
 
Please read the instructions before exercising the vote. 
 
These details and instructions form integral part of the Notice dated July 30, 2014 of 29th Annual 
General Meeting.  
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4��5	�����
�6

��	�� 
�� ��	-./	01.2

��	�� 
�� ��	-./	01.-

�
��	.E	M	�
�>��  ���	��+��������	

� ���	��+��������	4+�����	��	�
��	������	������	
��� 8���6	
��(�
���	�(���&	���� ������	

$���
@
�������
�
� �/)///� %+����� ,�)� -/�,I� �/)///(� _M
���� �����
� �#� J
��/� ����� #
""�� ����� 
�� �#�

*_���Z���"����
�����$�#��
��
��
�����������	������
 0.10  0.10 

� �/)///� %+�����,�)�-/�,I���"(�_M
���������
��#�J
��/������#
""�������
���#���N���
$���!������>�=<"�����O�Z���"����
���������	������

 0.10 �K���

� D/)T//� %+�����,�)�-/�,I���"(�_M
���������
��#�J
��/������#
""�������
���#�
��"
�
����N����_}�	�������

�-)-//�//� �K���

�-,)/ED)D/,� %+�����,�)�-/�,�I�-/)///)///(�_M
���������
��#�J
��/������#
""�������
��
�#���"
�
��F"�@�"�*����
�	�������%;�����"��O������
���"
�
��J����"�
	������(

��)-V��,:�  499.63 

��D)VD:),TD� %+�����,�)�-/�,�I��D)VD:),TD(�/{�J������@"�����#������������
��#�
J
��/������#
""�������
���#���"
�
��F"�@�"�*����
�	�������%;�����"��
O������
���"
�
��J����"�	������(

�-)D-:�-,� �-)D-:�-,�

� �)///)///� %+�����,�)�-/�,I���"(��{�J������@"���
�
"�<������#������������
��#�
J
��/� ����� #
""�� ����� 
�� �#� ��"
�
�� F"�@�"� *����
� 	������� %;�����"��
O������
���"
�
��J����"�	������(

 10.00 �K���

��C)-:-)D�,� %+�����,�)�-/�,�I�E)�/V)-D,(�_M
���������
��#�J
��/������#
""�������
���#�
��"
�
�����<���������F�����<���	�������

 192.43  61.08 

�E:)�:T):VT� %+����� ,�)� -/�,� I� :E)E/E)T:T(� E{� ���K�
�
"�<��� J������@"��
���#������������
��#�J
��/�������#���"
�
�����<���������F�����<���
	�������

 641.47  466.07 

� EEV)T/E� %+�����,�)�-/�,�I�EEV)T/E(�_M
���������
��#�w��~�/��/�����)�#
""�������
��
�#���"
�
��w���$���

 146.88  146.88 

� �)D//�� %+�����,�)�-/�,� I��)D//(�_M
���������
��#�F*��������)� #
""�������
���#�
��"
�
��y�"���!
���������	������)�����



 111.52  111.52 

� � 	�

� I� �����
���� #��� ������ ����� ���������� Z����
<��� ��� ��"
�� �#�
����
�����

 81.79  81.79 

 29.73  29.73 
$��]�����`���
�����������
�
� -)TD/)///� %+�����,�)�-/�,�I�-)TD/)///(�_M
���������
��#�J
��/������#
""�������
���#�

��"
�
��}
�����>�=<"�
�	������
 34.56  34.56 

���� 	��+��������	4+�����	��	�
��	������	������	
��� 8���6	

�6	g�
���	�(���&	���� ������	
� -V,)D//� %+�����,�)�-/�,�I�-V,)D//(�_M
���������
��#�J
���/������#
""�������
���#�

��"
�
�������=�	������
 18.94  18.94 

� � 	�

� I� �����
���� #��� ������ ����� ���������� �����
<��� ��� ��"
�� �#�
����
�����

 13.34  13.34 

 5.60  5.60 
� V/� %+�����,�)�-/�,�I�V/(�_M
���������
��#�J
���������#
""�������
���#�z�������

�������"
���;��<"�W��
�	������
 *  * 

�6	���� �	
� �//� %+����� ,�)� -/�,� I� �//(� _M
���� �����
� �#� J
�� �/� ����� #
""�� ����� 
�� �#�

��"
�
�� ����"� 	������� %;�����"�� O����� �
� ��"
�
�� ������ ���� ����"�
	������(

 *  * 

$���
������K�$������
���+��  1.80  1.22 
$���
������K��*$�	�#��$�

������  0.30 �K���
$���
������K��������y�*��  0.60  0.30 

�
���	 	C/1ED5.2	 	-/CED521	
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4��5	�����
�6
��	�� 

�� ��	-./	01.2
��	�� 

�� ��	-./	01.-
�!!��!�������
����#�w�M
�����$���
�����
 �T)/E,�D:� �,)TE,�V/�
�!!��!�������
����#��
�����$���
�����
  5.60  5.60 
+��O���`�"
���#��
�����$���
�����
  2.17  2.61 
�!!��!���������
����#��������
<��������"
���#�$���
�����
  95.13  95.13 

m�	�

������J
��/)///

�
��	.C	M	$
�%>�� �	$
���	���	��+�����		
w�
��
���)����
�������!����%
�"�

��������
��
�����(�I�

������"��������
����J�"��������<�
�
K���"K������_������+���!������L�!���
�<���	������� 75.00 75.00 
K���"
�
�����N���
�	�������� 42.29 26.64 

������"��������
����L����
� 736.93 795.74 

���
�����Z���
��
����J�"��������<�
�
K���"
�
��J��"�����������	�������� 142.25 124.25 
K�+���W����
��<�
�	�������� 8.00 7.00 

���
�����Z���
��
����L����
� 84.24 52.05 

	���
����J�"��������<�
�
K�$��������������Z���
������*�
��Z���"����
�����$�#��
��
��
�����������	�������� 15.56 �K���
	�

�I������
����#���Z�
@q
"�	���
G��������
� 15.56 �K���

�K��� �K���

���������"���<���������!��""�������K���"
�
�����<���������F�����<���	������� �K��� 122.85 

�������
�J�������@"�������
��������z�������#���`�"
�����@��J��������
K����
�������F���� 12.48  10.64 
K����
�������Z�
@q
"� 30.00 �K���

 42.48  10.64 
	�

�I������
����#���Z�
@q
"��������
�  30.00 �K���

 12.48  10.64 

L�����	���
������������
�
K���������>�=�����>�=�Z��
����������
��� 
%�����#������
����#�����=�+�����,�)�-/�:I��J
����"�Q�+�����,�)�-/�,�I��)---�/T���""���(�

�K���  114.78 

K�*�"����
�������

���
)�_=��
�)���"�
�>�=�����������F�����������
�����<�
�
K����
�������F����  111.68  108.48 
K����
�������Z�
@q
"  46.11  42.37 

 157.79  150.85 
	�

�I������
����#���Z�
@q
"�*�"����
�  46.11  42.37 

 111.68  108.48 

�
���	 	./0.05*C	 	./2-C52-	

�
��	.*	M	���� 	�
�>��  ���	������	

+����
���"�����<���>�=��������_�<�"������ �K���  395.74 
����

��"����$����<��������
����y����  94.26  127.03 
;�=�������
��
������*��O
���������
�����������������������-������
�  681.49  678.91 
+��!���+�����Z���
�������
��
�  2.30  1.08 
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4��5	�����
�6
��	�� 

�� ��	-./	01.2
��	�� 

�� ��	-./	01.-
$�����
������
������Z���
��
�  118.46  60.80 
$�����
������
���K�L����
�  3.50 �K���
	�

�I������
����#�������
���$�����
��  3.50 �K���

�K��� �K���
Total  896.51 ��)-E,�DE�

�
��	.D	M	:�  ���	��+��������

��+�������	��	9
���

� �)D//)///� %+�����,�)�-/�,�I���"(�V�,/{�FL$�-/:-�*���
��#�;����`�"
���#�J
���//�����  164.09 �K���
� -)V,/)///� %+�����,�)�-/�,�I���"(�T�:/{�FL$�-/,D�*���
��#�;����`�"
���#�J
���//�����  271.14 �K���
� K� %+�����,�)�-/�,�I�-)VD/)///(�V�CT{�FL$�/DK�-K-/,/�*���
��#�;����`�"
��

�#�J
���//�����
�K���  311.63 

� K� %+����� ,�)� -/�,� I� ,)DV/(� /{� $;�$� ZZ*� -/,,� *���
� �#� ;���� `�"
�� �# 
J
��-D)///�����

�K���  23.27 

� K� %+�����,�)�-/�,�I�E//(����<�������#�Z���
���K�*��O��#�$����� �K���  59.05 
�
���	 	2-B50-	 	-D-5DB	

� � �!!��!�������
����#�M
���������
�����
  435.23  393.95 
� � +��O���`�"
���#�M
���������
�����
  446.85  397.23 

�
��	01	M	��+���
 ���

J���+������"
�%$��"
��
��������
���J
��EC�,/���""���Q�+�����,�)�-/�,�I�J
��:T�DC���""���(�� �,)-DD�/V� �-)ED:�-T�
���O��!�+������"
�  158.48  94.05 
���OK��K���!��

�� �-)DV��T�� ��)VT��V:�
;���
����F���
��  679.53  356.92 
>������F���
�  17.06  15.54 
�����
)������
)�Z��
������������"
��  180.44  107.50 
�
���	 	E/*C05-1	 	B/.115.0	

�������	
!	��+���
 &M	

4�6	 �������	
!	G

��	����!���� ��	
� � >�����>���"
��  279.74  133.84 
� � ��U���\����  7.93  40.75 
� � *���	���������
��
�  356.83  150.26 
� � J
!
�  31.08  22.00 
� � L����
�  3.95  10.07 

�
���	 ECD5B-	 	-BE5D0	

4�6	 �������	
!	"
 H>��>� 
% ���	
� � >�����>���"
��  689.87  554.87 
� � ��U���\����  163.55  75.96 
� � *���	���������
��
� ��)E-T�EC� ��)�DV�:/�
� � J
!
�  87.62  69.27 
� � L����
�  12.98  13.34 

�
���	 	0/B*.5C.	 	./*C.5*2	

4�6	 �������	
!	� ����	G

��	
� � *����J�@������+��
�  0.09  1.23 
� � *��������)��
�"������L����
�  15.63  8.03 
� � �
�����)��

����
������������  1.34  6.28 

�
���	 	.C51E	 	.B5B2	
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4��5	�����
�6
��	�� 

�� ��	-./	01.2
��	�� 

�� ��	-./	01.-
�
��	0.	M	� ���	�����+�����		

w�
��
����
Z�@�
�L
�
������!�#�������������=������!�
�=������
�#�����������������������
��#���
��������I�

K����
�������F����  1.60  0.84 
K����
�������Z�
@q
"  2.95  2.95 

 4.55  3.79 
	�

�I������
����#���Z�
@q
"�Z�@�
�  2.95  2.95 

 1.60  0.84 
L�����Z�@�
�I�

K����
�������F���� �-)�V��:,� ��)�,E�//�
�
���	 	0/.*-51-	 	./.-E5*2	

�
��	00	M	:���	���	9��H	9�������	

��
��������
��_M
���"���
�
��
�����y����  1.01  1.10 
*��O�@�"����
�

K� $���
����������
��
�  714.85 ��)-TV�ET�
K�;�=�������
��
�%"�

������,������
����
����(�  801.97 �K���

��)D�T�V,� ��)-TC�TT�
L�����*��O�@�"����
�

K�;�=�������
��
�  395.65  197.68 
K�w�������������������
���  2.74  1.60 

�
���	 	./D.E500	 	./2CD51B	

�
��	0-	M	
�
 �>�� �	$
���	���	��+�����	
w�
��
�������
�������!���)�
�"�

��������
��
������I�

	���
����J�"��������<�
�
K� $��������������Z���
������*�
��Z���"����
�����$�#��
��
��
�����������	�������� �K���  781.70 

�������
����J�"��������<�
�
K���"
�
��F"�@�"�*����
�	�������%;�����"��O������
���"
�
��J����"�	������(�  4.93  1.75 
K���"
�
�����<���������F�����<���	�������  7.12  2.70 
K���"
�
�������	�������  4.16  1.97 
K���"
�
�����N���
�	�������  1.01  0.88 
K���"
�
��+�=
���"�	������� �K���  0.33 
K���"
�
��_��!���	������� �K���  0.18 
K���"
�
�������=�	�������  0.17 �K���
K���N���$���!������>�=<"�����O�Z���"����
���������	��������  0.50 �K���
K��y>�y�"���!
�	�������  20.08  5.78 
K���"
�
��w���$����  6.93  16.36 
K���"
�
��y����>�=<"�
�wz�	�������  8.98  4.63 
K���"
�
��wz�	�������  0.24 �K���

�������
�J�������@"�������
��������z�������#���`�"
�����@��J��������  485.52  404.51 

���� �	
*�"����
�������

���
)�_=��
�)���"�
�>�=�����������F�����������
�����<�
� ��)V,V�:,�  806.46 
���
�����Z���
��
����J�"��������<�
�
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4��5	�����
�6
��	�� 

�� ��	-./	01.2
��	�� 

�� ��	-./	01.-
K���"
�
��J��"�����������	�������� �K���  18.00 
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�����������	������� �K���  14.00 
$�����
������
������*���
�G����<�������#�Z���
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��� >�������������
�����#�""����!�����
�����������N����"��������""�����<��I

����	
!	m
���	K���� �
:
��� &	
!	

���
 #
 ��
�

� 
#
 �
�	
!	
8�� ���#	���� ���

��	�� 
�� ��	-./	01.2

��	�� 
�� ��	-./	01.-

��"
�
��}
�����>�=<"�
�	�������%�}>	( $���� 50 50

@�� >����������?
�
������#����<�!����"��@�"�����#��}>	��
�J
��,-�/T���""����%+�����,�)�-/�,I�J
��,-�/T���""���(�

��� >��� �������?
� 
����� �#� ���� �!!��!���� ���
��
� �#� �

��
� ���� "��@�"�<�
� �
� ��� +����� ,�)� -/�:� ���� ������� ����
�=������
����#��}>	�#������������������+�����,�)�-/�:������
�
����I

4��5	�����
�6
��	��	

�� ��	-./	01.2
��	��	

�� ��	-./	01.-
4�6	 ������M

 
� � >��!�@"���

��


� � ���K�
����������
�����
 0.01 0.01

� � 	��!K�����"���
������������
 9.54 13.63

� � L��������K�
�������

��
 K K

� � $���������
 2.98 16.44

� � >������������@"�
 12.40 14.15

� � ��
��������
���M
���"���
 7.67 0.80

� � �����K�����"���
������������
 5.27 0.20

� � L������
�������

��
 12.55 17.66
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������"��@�"�<�
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� � �����K����������
���
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>��� �������� ��
� ��O��� �����

� ��
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� 
����� �����<�!� "��
��
�!�������
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�=��������
�
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��#��""����������<�!�"��
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�#����������������J
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��CC�TV���""���(�

B.	 �����
�� �	��	 �(�� ��	�&	:�����	-0	
!	���	�����%	�% ������M

4��5	�����
�6

Balance as at 
�� ��	-./	

01.2

��J����	
��
���	


���������%	
�� ��%	���	
&�� 	�����	
�� ��	-./	

01.2
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�� ��	-./	
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��J����	
��
���	
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�� ��	-./	

01.-

��� 	���
������������
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�������
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� K�*�
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��
��
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������������������������,K����
�<�!�#���$���
�����


4��5	�����
�6
��	��	

�� ��	-./	01.2
��	��	

�� ��	-./	01.-

$
�%	�� �	��+��������
$���
������K�$������
���+�  1.80  1.22 
$���
������K��*$�	�#��$�

�����  0.30 �K���
$���
������K��������y�*��  0.60  0.30 
� �/)///� %+����� ,�)� -/�,I� �/)///(� _M
���� �����
� �#� J
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>�=<"�����O�Z���"����
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���#�J
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 -)V,/)/// %+�����,�)�-/�,�I���"(�T�:/{�FL$�-/,D�*���
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���#�J
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�
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�
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�
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�����
��<���:/%�(��#�����$������>�=����)��CE��  13.66  9.52 
K������
����#���$���������  15.76  53.58 
K�w��@
��@���Z�������<��������*

���

�	�

�
��#��
@
�������
�  485.76  234.27 
K�L����
�  99.94  94.20 

�
���	 	2-250*	 	./D.E5C.	

�
��	*	M	���� 	$
�%>	�� �	$���������	

���
�����Z���
��
�  3.70  6.30 
����@"�������"�����������K���"
�
�������	�������  595.87 �K���
�
���	 	BDD5BC	 	E5-1	

�
��	D	M	$
�%>	�� �	� 
+���
��	

�����
����#������<!�����%J�#��������:D(�  18.63  12.39 
�����
����#���������
������@
����
�  67.35  55.59 
L����������
���
I�
K� >�=�<���%J�#��������,,(  867.78 �K���
�
���	 	DB-5CE	 	EC5D*	
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4��5	�����
�6
��	�� 

�� ��	-./	01.2
��	�� 

�� ��	-./	01.-
�
��	.1	M	
�
 �>�� �	9
  
8��%�	

���
���I�
K����O��!�������"�	���
�#����*��O
�sJ�#��������@�"��v� ���)�-D�DE� �V),�C�VD�
w�
��
����I�
K����O��!�������"�	���
�#����*��O
��  223.21  841.12 

���),:V�TT� �C)�E/�CT�
Share in Joint Venture �K���  4.88 
�
��� 	../-2*5CC	 	D/.EB5*B	

�
��	M
>������O��!�������"�"���
)����������"
��
���
����������������O��!��������#����@��O
)�����
!�����""��
��
����@�����������<����#������������"
)�
���OK��K�����

)����
���)�
����
���
����!���
)�
����
)�
����
�����@��O���@�
������������
�������

��
��#��@�������!�
��������
�����
����������!�������<����=����

��
��#�@�������!���������
�����@��
����������!
�������
��


���@������������������
������������F��
��

�
��	..	M	� ���	��&�����	

�����������
�sJ�#��������@�"��v� ��)CCD�VE�  667.06 
�>���������@"�
�� �:)�:V�,V� �:)-E/�T/�

�E)�::�-:� �:)C-T�TE�
Share in Joint Venture  0.19  0.91 
�
���	 	E/.2252-	 	2/D0*5EC	

�
��	M
��������������"
��
�
�
��
������������������!��#�J
���)-E-�EC���""����%������

������
J
������/C����""���(�#���������

�@��O
��

�
��	.0	M	���� 	:�  ���	$���������	

�
���������
��<�
��#�"��!��������@��
K�J
����>����	���
�#����*��O
�sJ�#��������E%�(v� ��)CCE��E�  943.56 
K�;����!���
�������	���
�#����*��O
�sJ�#��������E%�(v�  149.57  123.86 
K�;����L����
�sJ�#��������E%�(v�  3.92  6.81 

�$�����
������
���@
�������
�����*�������!
�  90.63  85.58 
����
�����Z���
��
�  39.75  27.24 
 Unearned Revenue  0.50  4.14 
��������
�#�����

�����
�  76.54  173.80 
�>���������L������Y�����������
"���*��O
�  328.92  131.26 
�w������Z�������
�%J�#��������@�"��(�  2.74  1.60 
�����
������
�
�%���"
���!�����������;
�������>�=����
����������
���(�  148.22  130.97 
�_��"�����*�����
�����@"��  252.19  189.83 
���������
�#���������"��
����
�
�  356.50  185.38 
�L���������@"�
��  113.37  25.00 

	-/BBD51.	 	0/10D51-	
Share in Joint Venture  0.22  1.13 
�
��� 	-/BBD50-	 	0/1-15.E	
�
��	M	
>���������������
��
��
��#������������������$���
����_�
��<�������������<���;
���

��������<���-/D���#�������������
����)��CDE��
�����������������

�
��	.-	M	
�
 �>�� �	# 
+���
��	

� 
+���
�	!
 	��#�
&��	����,��		
K������
����#���������
������@
����
�  5.83  3.50 

���� �	
K�;���!��*������>�=�%�����#���������>�=(��  1.90  1.90 
K������
���
�#������<�!�����%J�#��������:D(�  11.80  25.00 
K������
����#���+��OK��K+��O���	�

�
����Z�����<��
�  73.93  6.88 
K������
����#��������
������"��������������M
����
����
�  301.04  200.05 
K������
����#��������������
���@
<�����=���������
������"�������������M
����
����
�  51.16  34.00 

	22B5EE	 	0C.5--	
Share in Joint Venture �%C�:�(  1.51 
�
���	 	2-E50B	 	0C05*2	
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4��5	�����
�6
��	�� 

�� ��	-./	01.2
��	�� 

�� ��	-./	01.-
�
��	.B	M	�
�	>	��  ���	��+��������	

>�����$���
�����
�%��"
��������
��
�"�

�
�������������
�(�
w�M
������M
������
��
����
�

$���

���������������
�
� ��"� %+�����,�)�-/�,�I�E)�/V)-D,(�_M
���������
��#�J
���/������#
""�������
���#�

��"
�
�����<���������F�����<���	�������%J�#��������@�"��(
�K���  61.08 

� ��"� %+����� ,�)� -/�,� I� :E)E/E)T:T(� E{� ���K�
�
"�<��� J������@"��
���#������������
��#�J
���/�������#���"
�
�����<���������F�����<���
	�������

�K���  466.07 

$��L����
�
� �:DC)ET/� %+�����,�)�-/�,I���"(�V{�J������@"�����#������������
��#�J
���/������

#
""�������
���#����"��J��"�����������	������
 459.67 �K���

� �//� %+����� ,�)� -/�,� I� �//(� � _M
���� �����
� �#� J
�� �/� ����� #
""�� ����� 
�� �#�
��"������_������+���!������L�!���
�<��

 *  * 

���� �	��+��������	4	+�����	��	�
��	������	������	
��� 8���6	

�6	g�
���	�(���&	���� ������		
� -V,)D//� %+�����,�)�-/�,�I�-V,)D//(�_M
���������
��#�J
���/������#
""�������
���#�

��"
�
�������=�	������
 18.94  18.94 

� � 	�

� I� �����
���� #��� ������ ����� >��������� Z����
<��� ��� ��"
�� �#�
$���
�����

 13.34 13.34

 5.60 5.60
� V/�� %+�����,�)�-/�,�I�V/�(�_M
���������
��#�J
���������#
""�������
���#�z�������

�������"
���;��<"�W��
�	������
 *  * 

	�6	���� �	
� �//� %+����� ,�)� -/�,� I� �//(� _M
���� �����
� �#� J
�� �/� ����� #
""�� ����� 
�� �#�

��"
�
������"�	������
 *  * 

� � $���
������K�$������
���+�%	�#��$�

�����������
��#������"����
(  5.48  3.78 
� � $���
������K��*$�	�#��$�

������%	�#��$�

�����������
��#������"����
(  1.30 �K���
� � $���
������K��������*��O�y�*��%	�#��$�

�����������
��#������"����
(  1.20  0.60 

2C-50B	 B-C5.-	
Share in Joint Venture  0.01  0.01 
�
���	 	2C-50E	 	B-.5B2	

� � �!!��!�������
����#�w�M
�����$���
�����
  467.66  531.54 
� � �!!��!�������
����#��
�����$���
�����
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