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;'M,/")E]K; ;'M,/")E]K3 ;'M,/")E]K= ;'M,/")KDD;

;'M,/")KDK; ;'M,/")KDKU ;'M,/")KDK3 ;'M,/")KEE;

;'M,/")KEB; ;'M,/")KE]; ;'M,/")KEC ;'M,/")KEg

;'M,/")KEc ;'M,/")KKD
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) !"%N/1MN2)-
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&?")$88NJ7I/")72([N')8NJ7I/")0'N0"'M"%)NO)&?")3N807245)Q?"'"%N"J"')%$&17&"(5)IN&?)0'"%"2&)72()O1&1'"5)N')&?")

Q?N/")N')%1I%&72M7//4)&?")Q?N/")NO)&?")12("'&7:$2#)N')12("'&7:$2#%)NO)&?")3N80724)N2)%1,?)&"'8%5)$2)%1,?)ON'8)

72()$2)%1,?)8722"')7%)&?")UN7'()NO)=$'",&N'%)874)&?$2:)X&5)&N#"&?"')Q$&?)0NQ"')&N)&7:")NJ"')&?")8727#"8"2&)NO)
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cT) 9N),N2%$("')72(5)$O)&?N1#?&)X&5)&N)07%%5)Q$&?)N')Q$&?N1&)8N($X,7MN2_%T5)&?")ON//NQ$2#)'"%N/1MN2)7%)7)V0",$7/)!"%N/1MN2-

`!HV*P6H=)9a;9)01'%172&)&N)&?")0'NJ$%$N2%)NO)V",MN2)BCK;)72()N&?"')700/$,7I/")0'NJ$%$N2%5)$O)7245)NO)&?")3N8072$"%)

;,&5) Ec]b) _$2,/1($2#)724) %&7&1&N'4)8N($X,7MN2)N') '"A"27,&8"2&) &?"'"NO) ON') &?")M8")I"$2#) $2) ON',"T) 72() %1I<",&)

&N)%1,?)700'NJ7/%5),N2%"2&%5)%72,MN2%)72()0"'8$%%$N2%)NO)700'N0'$7&")71&?N'$M"%5)("07'&8"2&%)N')IN($"%)7%)874)

I")2","%%7'45) ,N2%"2&)NO) &?")3N80724)I")72() $%)?"'"I4)7,,N'("() &N) &?")UN7'()NO)=$'",&N'%)NO) &?")3N80724) ON')
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EDT) 9N),N2%$("')72(5)$O)&?N1#?&)X&5)&N)07%%5)Q$&?)N')Q$&?N1&)8N($X,7MN2_%T5)&?")ON//NQ$2#)'"%N/1MN2)7%)7)V0",$7/)!"%N/1MN2-

`!HV*P6H=)9a;9)01'%172&)&N)&?")0'NJ$%$N2%)NO)V",MN2)BCK;)72()N&?"')700/$,7I/")0'NJ$%$N2%5)$O)7245)NO)&?")3N8072$"%)
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7%)874)I")2","%%7'4) ON')NI&7$2$2#)700'NJ7/%5) %&7&1&N'45) ,N2&'7,&17/)N')N&?"'Q$%"5) $2) '"/7MN2) &N) &?")7INJ")72() &N)

%"l/")7//)87l"'%)7'$%$2#)N1&)NO)72()$2,$("2&7/)&?"'"&N5)72()&N)%$#2)72()"d",1&")7//)(""(%5)700/$,7MN2%5)(N,18"2&%)
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By Order of the Board

  Place  :  Mumbai Shashikant Thorat

  Date   :  December 7, 2012 Company Secretary

NOTES:

ES  A MEMBER ENTITLED TO ATTEND AND VOTE IS ENTITLED TO APPOINT ONE OR MORE PROXIES TO ATTEND AND  

 VOTE INSTEAD OF HIMSELF AND A PROXY NEED NOT BE A MEMBER OF THE COMPANY. W'Nd$"%5) $2)N'("') &N)I") 

) "Z",MJ"5)%?N1/()I")(1/4)%&780"(5),N80/"&"(5)%$#2"()72()("0N%$&"()7&)&?")!"#$%&"'"()*+,")NO)&?")3N80724)2N&)/"%%) 

) &?72)^g)?N1'%)I"ON'")&?")L""M2#S
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) KDEK)&N)\'$(745)=","8I"')Kg5)KDEK)_IN&?)(74%)$2,/1%$J"TS
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) 3N80724Y%)V?7'")9'72%O"');#"2&)$S")P$2:)G2M8")G2($7)W'$J7&")P$8$&"(5)m2$&-)."/%012)G2($7)P$8$&"(5)7&)3AEB5)W7227/7/) 

) V$/:)L$//%)3N80N12(5)PUV)L7'#5)U?72(10)."%&5)L18I7$A^DDDCgS);//)&?"),N''"%0N2("2,")0"'&7$2$2#)&N)%?7'"?N/($2#5) 

) &'72%O"')NO)%?7'"%5)&'72%8$%%$N2)"&,S)%?N1/()I")/N(#"()Q$&?)&?")3N80724Y%)V?7'")9'72%O"');#"2&S

By Order of the Board

  Place  :  Mumbai Shashikant Thorat

  Date   :  December 7, 2012 Company Secretary
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EXPLANATORY STATEMENT AS REQUIRED BY SECTION 173(2) OF THE COMPANIES ACT, 1956.

BRIEF RESUME OF DIRECTORS BEING RE-APPOINTED

ITEM NO. 2

Re-appointment of Mr. Ram Gopal Sharma

L'S)!78)@N07/)V?7'875)7#"()CK)4"7'%5)<N$2"()&?")UN7'()NO)=$'",&N'%)$2)KDDgS)a")$%)7)2N2A"d",1MJ")72()72)$2("0"2("2&)

($'",&N'S)L'S)V?7'87)$%)L;)_H,N2T5)US3N8)72()\"//NQ)NO)G2%1'72,")G2%M&1&")NO)G2($7S)a")?7%)%0",$7/$%"():2NQ/"(#")$2)&?")

X"/()NO)/$O")$2%1'72,"5)81&17/)O12(%5)&'7$2$2#5)%7/"%)72()87':"M2#)72()$2J"%&8"2&S

="&7$/%)NO)($'",&N'%?$0%)[)8"8I"'%?$0%)NO)&?")3N88$l""%)NO)&?")UN7'()NO)N&?"'),N8072$"%)7'")7%)12("')-

=$'",&N'%?$0%-

ES) ."/%012)3N'0)P$8$&"(

KS) ."/%012)V&""/)P$8$&"(

BS) !"8$)L"&7/%)@1<7'7&)P$8$&"(

^S) ."/%012)L7d%&""/)P$8$&"(

3N88$l"")0N%$MN2%)-

Sr. No. Name of the Company .%(*!#/!'#((01** Member / Chairman

ES ."/%012)3N'0)P$8$&"() ;1($&)3N88$l"") L"8I"'

!"812"'7MN2)3N88$l"" L"8I"'

KS !"8$)L"&7/%)@1<7'7&)P$8$&"( ;1($&)3N88$l"" L"8I"'

!"812"'7MN2)3N88$l"" L"8I"'

V?7'")9'72%O"')72()G2J"%&N')@'$"J72,")3N88$l"" L"8I"'

BS ."/%012)V&""/)P$8$&"() !"812"'7MN2)3N88$l"" L"8I"'

^S ."/%012)L7d%&""/)P$8$&"( ;1($&)3N88$l"" 3?7$'872

!"812"'7MN2)3N88$l"" 3?7$'872

U1(#"&)3N88$l"" 3?7$'872)

G2&"'27MN27/)9'7(")W'7,M,"%)72()@NJ"'272,")3N88$l"" 3?7$'872

\$272,")3N88$l"" L"8I"'

L'S)!78)@N07/)V?7'87)?N/(%)bBB)"f1$&4)%?7'"%)NO)&?")3N80724S)

ITEM NO. 4

L'S);'12)9N(7'Q7/) $%)7)O"//NQ)8"8I"')NO)&?")G2%M&1&")NO)3?7'&"'"();,,N12&72&%)NO) G2($7)72()?7%)I""2)0'7,M,$2#)%$2,")

EcgES)a")$%)7/%N)7)8"8I"')NO)&?")G2%M&1&")NO) G2&"'27/);1($&N'%5)F7MN27/)3"2&'")ON')n17/$&4)L727#"8"2&5) G2&"'27MN27/)

\$%,7/);%%N,$7MN25)UN8I74)L727#"8"2&);%%N,$7MN25)UN8I74)3?7'&"'"();,,N12&72&%)VN,$"&4)72()&?"$')%&1(4)#'N10)N2)

G2&"'27MN27/)97d7MN2)72()\$272,"S

L'S)9N(7'Q7/)Q7%)700N$2&"()7%)72);(($MN27/)=$'",&N')N2)&?")UN7'()NO)&?")3N80724)N2)=","8I"')C5)KDEKS)G2)&"'8%)NO)

%",MN2)KbD)NO)&?")3N8072$"%);,&5)Ec]b5)7(($MN27/)($'",&N'%),72)?N/()N+,")N2/4)10)&N)&?");2217/)@"2"'7/)L""M2#)NO)&?")

3N80724S);%)&?")&"21'")NO)L'S);'12)9N(7'Q7/),N8"%)&N)72)"2()7&)&?")ON'&?,N8$2#);2217/)@"2"'7/)L""M2#5)$&)$%)0'N0N%"()

&N)700N$2&)?$8)7%)($'",&N')/$7I/")&N)'"M'")I4)'N&7MN2S)G2)&?$%)'"#7'(5)2NM,")?7%)I""2)'","$J"()O'N8)7)%?7'"?N/("')0'N0N%$2#)

?$%)700N$2&8"2&S
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9?")UN7'()NO)=$'",&N'%)'",N88"2(%)07%%$2#)NO)&?")%7$()'"%N/1MN2S

FN2")NO)&?")=$'",&N'%5)"d,"0&)L'S);'12)9N(7'Q7/5)$%),N2%$("'"()&N)I")$2&"'"%&"()$2)&?")7INJ")'"%N/1MN2S

="&7$/%)NO)($'",&N'%?$0%)[)8"8I"'%?$0%)NO)&?")3N88$l""%)NO)&?")UN7'()NO)N&?"'),N8072$"%)7'")7%)12("'-

=$'",&N'%?$0%-

ES) ."/%012)@/NI7/)U'72(%)P$8$&"(

KS) ."/%012)G2J"%&8"2&%)72()3N88"',$7/%)P$8$&"(

BS) V&"'/$&")9",?2N/N#$"%)P&(S

^S) P7:",$&4)6"2&1'"%)WJ&S)P&(S

]S) @'7J$%%)aN%0$&7/$&4)P$8$&"(

bS) @'7J$%%)aN&"/%)o)!"%N'&%)P$8$&"(

CS) ;21?)W?7'87)P&(S

gS) V!HG)L1&17/)\12()WJ&S)P&(S

Sr. No. Name of the Company .%(*!#/!'#((01** Member / Chairman

1 ."/%012)@/NI7/)U'72(%)P$8$&"( ;1($&)3N88$l"" L"8I"'

V?7'")9'72%O"')72()G2J"%&N')@'$"J72,")3N88$l"" L"8I"'

!"812"'7MN2)3N88$l"" L"8I"'

K ."/%012)G2J"%&8"2&%)72( 

3N88"',$7/%)P$8$&"(

;1($&)3N88$l"" L"8I"'

V?7'")9'72%O"')72()G2J"%&N')@'$"J72,")3N88$l"" L"8I"'

!"812"'7MN2)3N88$l"" L"8I"'

B V&"'/$&")9",?2N/N#$"%)P&(S ;1($&)3N88$l"" L"8I"'

V?7'")9'72%O"')72()G2J"%&N')@'$"J72,")3N88$l"" L"8I"'

!"812"'7MN2)3N88$l"" L"8I"'

;//N&8"2&)3N88$l"" L"8I"'

^ ;21?)W?7'87)P&(S ;1($&)3N88$l"" L"8I"'

L'S);'12)9N(7'Q7/)(N"%)2N&)?N/()724)"f1$&4)%?7'")$2)&?")3N80724S

ITEM NO.5 

L'%S)>1%?INN)L72(7Q"Q7/7)?7%)(N2")?"')U7,?"/N')NO)H2#$2""'$2#)$2)G2ON'87MN2)9",?2N/N#4)O'N8)m2$J"'%$&4)NO)L18I7$)

$2)&?")4"7')KDDcS)97:$2#)$2&N),N2%$("'7MN2)?"')"(1,7MN27/)f17/$X,7MN25)$&)$%)0'N0N%"()&?7&)%?")I")700N$2&"()7%)7)="01&4)

@"2"'7/)L727#"')Q$&?)72)72217/)'"812"'7MN2)NO)!%S)ED)/7,%)0/1%)0"'f1$%$&"%5)&?")("&7$/%)NO)Q?$,?)7'")7%)12("')-

Sr. No. Pay & Allowances

(Amount in Rupees)

(Monthly) (Annual / Annualized)

1 )))))))))))U7%$, K]5DDD BDD5DDD

2 )))))))))))a!;) ED5DDD EKD5DDD

3 )))))))))))*&?"');//NQ72,"% ^g5BBB ]gD5DDD

!!!!!!!"#$%&!'#()*+,%-#+ 83,333 1000,000

h)*&?"')0"'f1$%$&"%)72()O7,$/$M"%)7%)0"')3N80724)WN/$,4

V$2,")%?") $%)(71#?&"'A$2A/7Q)NO)L'S)!7<"%?)!S)L72(7Q"Q7/75)L727#$2#)=$'",&N'5) &?")700N$2&8"2&5)7%) &?")87l"')I"$2#)

700N$2&8"2&)NO)7)'"/7MJ")NO)7)($'",&N')NO)&?")3N80724)&N)&?")N+,")NO)0'NX&)12("')%",MN2)BE^)NO)&?")3N8072$"%);,&5)Ec]b5)

$%)'"f1$'"()&N)I")700'NJ"()I4)&?")%?7'"?N/("'%)NO)&?")3N80724S)

L"8I"'%)7'")'"f1"%&"()&N)700'NJ")&?")%7$()'"%N/1MN2)7&)$&"8)2NS)])7%)7)V0",$7/)!"%N/1MN2S



g

FN2")NO)&?")($'",&N'%)NO)&?")3N80724)"d,"0&)L'S)!7<"%?)!S)L72(7Q"Q7/7)$%)$2)724)Q74),N2,"'2"()N')$2&"'"%&"()$2)&?")%7$()$N2S

ITEM NO. 6

L'S) US>S)@N"2:75)L'S) !7<"%?)L72(7Q"Q7/7)o)*&?"'%) _`&?") W'N8N&"'%eT) 72()=12"7'2) G2J"%&8"2&%) _L71'$M1%T) P$8$&"()

_`=12"7'2eT)?7()"2&"'"()$2&N)72)7#'""8"2&)Q$&?)&?")3N80724)$2)&?")4"7')KDD])ON')%1I%,'$0MN2)NO)%?7'"%)72()Q7''72&%)$2)

&?")3N80724S);%)0"')&?")&"'8%)72(),N2($MN2%)NO)&?")%7$();#'""8"2&5)&?")3N80724)Q7%)'"f1$'"()&N)78"2()$&%);'M,/"%)NO)

;%%N,$7MN2)%N)7%)&N)'"p",&)&?")&"'8%)72(),N2($MN2%)NO)&?")%7$()7#'""8"2&S);%)%1,?5)&?");'M,/"%)NO);%%N,$7MN2)Q"'")7/&"'"()

I4)$2,N'0N'7M2#)J7'$N1%)&"'8%)72(),N2($MN2%)NO)&?")%7$();#'""8"2&S);%)0"')&?")0'NJ$%$N2%)NO)&?");#'""8"2&)8"2MN2"()

7INJ"5)&?")7#'""8"2&)%&NN()71&N87M,7//4)&"'8$27&"()Q$&?)=12"7'2Y%)%?7'"?N/($2#) $2)&?")3N80724)#N$2#)I"/NQ)]j)NO)

&?")&N&7/)"f1$&4)%?7'"),70$&7/)NO)&?")3N80724S)=12"7'2)?7%)%N/()$&%)"2M'")%?7'"?N/($2#)$2)&?")3N80724)72()7%)7)'"%1/&)&?")

%7$()7#'""8"2&)%&NN()&"'8$27&"(S)9?")&"'8$27MN2)NO)&?")7#'""8"2&)?7%)87(")'"O"'"2,"%)NO)=12"7'2)$2)&?");'M,/"%)NO)

;%%N,$7MN2)'"(12(72&S)9?"'"ON'"5)$&)$%)0'N0N%"()&N)78"2()&?");'M,/"%)NO);%%N,$7MN2)72()'"8NJ")&?")'"O"'"2,"%)NO)&?")

7#'""8"2&S)

;%)0"')V",MN2)BE)NO)&?")3N8072$"%);,&5)Ec]b5)724)7/&"'7MN2)$2)&?");'M,/"%)NO);%%N,$7MN2)NO)&?")3N80724)%?7//)?7J")&N)I")

700'NJ"()I4)&?")%?7'"?N/("'%)I4)Q74)NO)V0",$7/)!"%N/1MN2S);,,N'($2#/45)4N1')UN7'()'",N88"2(%)&?")%7$()'"%N/1MN2)ON')

7(N0MN2S)

FN2")NO)&?")($'",&N'%)NO)&?")3N80724)$%)$2)724)Q74),N2,"'2"()N')$2&"'"%&"()$2)&?")%7$()'"%N/1MN2S

ITEM NOs. 7 AND 8

9?")UN7'()NO)=$'",&N'%) $2) $&%)8""M2#)?"/()N2)FNJ"8I"')g5)KDEK)?7%)700'NJ"()7)0'N<",&) ON'),70$&7/)"d0"2($&1'")7&) &?")

3N80724Y%)"d$%M2#)0'N(1,MN2)O7,$/$M"%)7&);2<7')72()670$)$2)&?")%&7&")NO)@1<7'7&S)

3N2%$("'$2#) &?") f172&18) NO) "d0"2($&1'") "2&7$/$2#) IN''NQ$2#%) N') $%%1") NO) ,N2J"'MI/") %",1'$M"%5) &?") /$8$&%) %0",$X"()

01'%172&)&N)V",MN2%)KcB)_ET)_7T)72()_(T)NO)&?")3N8072$"%);,&5)Ec]b)J$(")&?")"d$%M2#)'"%N/1MN2%)07%%"()I4)&?")8"8I"'%)NO)

&?")3N80724)QN1/()I")$27("f17&")72()?"2,")&?")%78")2""(%)&N)I")%1$&7I/4)$2,'"7%"(S

L"8I"'%Y)700'NJ7/)$%)%N1#?&)I4)Q74)NO)N'($27'4)'"%N/1MN2%)0'N0N%"()12("')G&"8%)2NS)C)72()gS

FN2")NO)&?")($'",&N'%)NO)&?")3N80724)$%)$2)724)Q74),N2,"'2"()N')$2&"'"%&"()$2)&?")%7$()'"%N/1MN2%S

ITEM NO. 9

9?")8"8I"'%)7&)&?")K]&?);2217/)@"2"'7/)L""M2#)?7()700'NJ"()$2J"%&8"2&)NO)!%S)bD)3'N'")$2&N)."/%012)370MJ")WNQ"')

@"2"'7MN2) P$8$&"() _`.3W@PeTS).3W@P)Q7%) ON'8"() $2) N'("') &N) &7:") 7(J72&7#") NO) ,70MJ") 0NQ"') #"2"'7MN2) ON') 1%"')

,N8072$"%)Q$&?$2)."/%012)#'N10S).3W@P)N0"'7&"%)7),70MJ")0NQ"')#"2"'7MN2)0/72&S) G2$M7//4) $&)Q7%)0'N0N%"()&?7&)&?")

3N80724)Q$//)?7J")BDj)%?7'"?N/($2#)NO).3W@PS)3N2%$("'$2#)&?")'","2&/4)700'NJ"(),70$&7/)"d0"2($&1'"5)&?")3N80724Y%)

'"f1$'"8"2&)874)I")?$#?"')72()?"2,"5)$&)$%)0'N0N%"()&?7&)&?")3N80724)?N/(%)10)&N)]Dj)NO)%?7'"),70$&7/)NO).3W@PS)9N)

7,,N88N(7&")7,f1$%$MN2)NO)7(($MN27/)%?7'"?N/($2#5)&?")3N80724)874)'"f1$'")&N)$2J"%&)78N12&)87'#$27//4)"d,""($2#)!%S)

bD)3'N'"S)a"2,"5)$&)$%)0'N0N%"()&?7&)&?")UN7'()NO)=$'",&N'%)I")71&?N'$%"()&N)87:")$2J"%&8"2&)NO)72)78N12&)10)&N)!%S)b])

3'N'")$2).3W@PS)

V$2,")7##'"#7&")NO)&?")0'N0N%"()"d0N%1'"5)$2J"%&8"2&%)7/'"7(4)87(")$25)/N72%)7/'"7(4)#$J"2)&N5)#17'72&""%)72()%",1'$M"%)

7/'"7(4)#$J"2)N2)I"?7/O)NO5)N&?"')IN($"%),N'0N'7&")I4)&?")3N80724)"d,""(%)IN&?)%$d&4)0"'A,"2&)NO)&?")07$(A10)%?7'"),70$&7/)

72()O'"")'"%"'J"%)72()?12('"()0"'A,"2&)NO)&?")O'"")'"%"'J"%)NO)&?")3N807245)700'NJ7/)NO)&?")%?7'"?N/("'%)$%)'"f1$'"()&N)I")

NI&7$2"()I4)Q74)NO)7)%0",$7/)'"%N/1MN2)$2)7)#"2"'7/)8""M2#S)

a"2,"5)&?")8"8I"'%)7'")'"f1"%&"()&N)700'NJ")&?")'"%N/1MN2)7&)$&"8)2NS)c)7%)7)%0",$7/)'"%N/1MN2S)

FN2")NO)&?")($'",&N'%)NO)&?")3N80724)$%)$2)724)Q74),N2,"'2"()N')$2&"'"%&"()$2)&?")%7$()'"%N/1MN2S

ITEM NO. 10

3N2%$("'$2#) &?") 27&1'") NO) I1%$2"%%) N0"'7MN2%5) &?") 3N80724) '"f1$'"%) #NN() 78N12&) NO) QN':$2#) ,70$&7/S) V$8$/7'/45) &?")

N0"'7MN2%)#"2"'7&")?1#")78N12&)NO)$(/")O12(%)(1'$2#)&?")N0"'7MN2%)Q?$,?)874)I")07':"()N')$2J"%&"()I"2"X,$7//4)7%)7)



c

07'&)NO)&'"7%1'4)N0"'7MN2%S)V$2,")7##'"#7&")NO)&?")$2J"%&8"2&%)7/'"7(4)87(")$25)/N72%)7/'"7(4)#$J"2)&N5)#17'72&""%)72()

%",1'$M"%)7/'"7(4)#$J"2)N2)I"?7/O)NO5)N&?"')IN($"%),N'0N'7&")I4)&?")3N80724)"d,""(%)IN&?)%$d&4)0"'A,"2&)NO)&?")07$(A10)

%?7'"),70$&7/)72()O'"")'"%"'J"%)72()?12('"()0"'A,"2&)NO)&?")O'"")'"%"'J"%)NO)&?")3N807245)700'NJ7/)NO)&?")%?7'"?N/("'%)

$%) '"f1$'"() &N)I")NI&7$2"()I4)Q74)NO) 7) %0",$7/) '"%N/1MN2) $2)7)#"2"'7/)8""M2#) &N) $2J"%&) %1'0/1%) O12(%) $2)N&?"')IN($"%)

,N'0N'7&")87$2/4)01I/$,)%",&N')12("'&7:$2#%5)I72:%5)X272,$7/%)$2%M&1MN2%S)a"2,"5)&?")8"8I"'%)7'")'"f1"%&"()&N)700'NJ")

&?")'"%N/1MN2)7&)$&"8)2NS)ED)7%)7)%0",$7/)'"%N/1MN2)71&?N'$k$2#)&?")UN7'()NO)=$'",&N'%)&N),7''4)N1&)&'"7%1'4)N0"'7MN2%)72()

87:")$2J"%&8"2&%)$2)&?")$2&"'"%&)NO)&?")3N80724S

FN2")NO)&?")($'",&N'%)NO)&?")3N80724)$%)$2)724)Q74),N2,"'2"()N')$2&"'"%&"()$2)&?")%7$()'"%N/1MN2S

By Order of the Board

Place  :  Mumbai Shashikant Thorat

Date   :  December 7, 2012 Company Secretary



ED



11



EK

If undelivered, please return to :

20+3!4+-(*!4+50%!6708%$*!20(0$*5

m2$&)-)."/%012)G2($7)P$8$&"(

3AEB5)W7227/7/)V$/:)L$//%)3N80N12(5

PUV)L7'#5)U?72(10)_."%&T

L18I7$)R)^DD)DEB

9N5

BOOK-POST
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AUDITORS’ REPORT TO THE MEMBERS OF WELSPUN INDIA LIMITED

 "# $%#&'(%#')*+,%*#,&%#'-'.&%*#/'0'1.%#2&%%,#34#$%067)1#81*+'#9+:+,%*#;,&%#<=3:7'1>?@#'6#',#A'B.&#C D#EF ED#'1*# 

# ,&%#B%0',%*#2,',%:%1,#34#HB3I,#'1*#9366#'1*#='6&#J03K#2,',%:%1,#43B#,&%#>%'B#%1*%*#31#,&',#*',%#'11%L%*#,&%B%,3D# 

# K&+.&#K%#&'(%#6+M1%*#)1*%B#B%4%B%1.%#,3#,&+6#B%73B,"##N&%6%#I1'1.+'0#6,',%:%1,6#'B%#,&%#B%67316+O+0+,>#34#,&%#=3:7'1>P6# 

# A'1'M%:%1,"#Q)B#B%67316+O+0+,>#+6#,3#%L7B%66#'1#37+1+31#31#,&%6%#I1'1.+'0#6,',%:%1,6#O'6%*#31#3)B#')*+,"

E"# $%#.31*).,%*#3)B#')*+,#+1#'..3B*'1.%#K+,&#,&%#')*+R1M#6,'1*'B*6#M%1%B'00>#'..%7,%*#+1#81*+'"##N&36%#2,'1*'B*6#B%S)+B%# 

# ,&',#K%#70'1#'1*#7%B43B:#,&%#')*+,#,3#3O,'+1#B%'631'O0%#'66)B'1.%#'O3),#K&%,&%B#,&%#I1'1.+'0#6,',%:%1,6#'B%#4B%%#34# 

# :',%B+'0#:+66,',%:%1,"##T1#')*+,#+1.0)*%6#%L':+1+1MD#31#'#,%6,#O'6+6D#%(+*%1.%#6)773BR1M#,&%#':3)1,6#'1*#*+6.036)B%6# 

# +1#,&%#I1'1.+'0#6,',%:%1,6"##T1#')*+,#'063#+1.0)*%6#'66%66+1M#,&%#'..3)1R1M#7B+1.+70%6#)6%*#'1*#6+M1+I.'1,#%6R:',%6# 

# :'*%#O>#A'1'M%:%1,D#'6#K%00#'6#%('0)'R1M#,&%#3(%B'00#I1'1.+'0#6,',%:%1,#7B%6%1,'R31"##$%#O%0+%(%#,&',#3)B#')*+,# 

# 7B3(+*%6#'#B%'631'O0%#O'6+6#43B#3)B#37+1+31"

C"## T6# B%S)+B%*# O># ,&%# =3:7'1+%6# ;T)*+,3BP6# U%73B,@# QB*%BD# EFFCD# '6# ':%1*%*# O># ,&%# =3:7'1+%6# ;T)*+,3BP6# U%73B,@# 

# ;T:%1*:%1,@#QB*%BD#EFFV#;,3M%,&%B#,&%#<QB*%B?@D#+66)%*#O>#,&%#=%1,B'0#W3(%B1:%1,#34#81*+'#+1#,%B:6#34#6)OX6%.R31# 

# ;VT@#34#2%.R31#EEY#34#ZN&%#=3:7'1+%6#T.,D# [\]P#34#81*+'#;,&%#ZT.,P@#'1*#31#,&%#O'6+6#34#6).&#.&%.^6#34#,&%#O33^6#'1*# 

# B%.3B*6#34#,&%#=3:7'1>#'6#K%#.316+*%B%*#'77B37B+',%#'1*#'..3B*+1M#,3#,&%#+143B:'R31#'1*#%L70'1'R316#M+(%1#,3#)6D# 

# K%#M+(%#+1#,&%#T11%L)B%#'#6,',%:%1,#31#,&%#:'-%B6#67%.+I%*#+1#7'B'MB'7&6#V#'1*#\#34#,&%#QB*%B"

V"####$+,&3),#S)'0+4>+1M#3)B#37+1+31D#K%#*B'K#>3)B#'-%1R31#,3_

;'@# `3,%# C]D# B%M'B*+1M# ,&%# B%.3M1+R31# 34# *%4%BB%*# ,'L# '66%,6# 'MMB%M'R1M# U6"# E[]"\a# :+00+31# 31# ,&%# +1.B%:%1,'0# 

# )1'O63BO%*#81.3:%X,'L#*%7B%.+'R31#'B+6+1M#3),#34#+,6#,B%',:%1,#34#.%B,'+1#%L.+6%#'1*#b'0)%#T**%*#N'L#+1.%1R(%6# 

# '6#Z.'7+,'0#B%.%+7,6P#43B#+1.3:%#,'L#7)B736%6#O'6%*#31#,&%#c)*M%:%1,#+1#B%#=3::+66+31%B#34#81.3:%#N'LD#A):O'+# 

# (d6"#U%0+'1.%#81*)6,B+%6#9+:+,%*#34#,&%#e313)B'O0%#e+M&#=3)B,#34#f)*+.',)B%#',#/3:O'>"#N&%#6'+*#.'6%#K'6#&%'B*# 

# O>#,&%#'7%L#.3)B,#'1*#,&%#+:7)M1%*#3B*%B#K'6#6%,#'6+*%#'1*#B%:'1*%*#O'.^#,3#e+M&#=3)B,"#84#,&%#I1'0#*%.+6+31#+1# 

# ,&%#:'-%B#+6#%(%1,)'00>#*%.+*%*#'M'+16,#$%067)1#81*+'#9+:+,%*D#,&%1#,&%#.'BB>+1M#('0)%#34#,&%#A+1+:):#T0,%B1',%# 

# N'L#=B%*+,#g1R,0%:%1,#'66%,6#',#,&%#>%'BX%1*#.3)0*#O%#6+M1+I.'1,0>#+:7'.,%*"

;O@# `3,%#CaD#B%M'B*+1M#.%B,'+1#+1(%6,:%1,6#'MMB%M'R1M#U6"# D [Y"E[#:+00+31#:'*%#K+,&3),#3O,'+1+1M#,&%#7B+3B#'77B3('0# 

# 34#6&'B%&30*%B6#O>#'#67%.+'0#B%630)R31#7'66%*#+1#'#M%1%B'0#:%%R1M#'6#B%S)+B%*#O>#2%.R31#CYET#34#,&%#T.,"##N&%# 

# =3:7'1>#&'6#I0%*#'1#'770+.'R31#43B#.3:73)1*+1M#34#,&%#3h%1.%#K+,&#,&%#=3:7'1>#9'K#/3'B*#'1*#+:7'.,D#+4#'1>D# 

# 31#,&%#I1'1.+'0#6,',%:%1,6#.'1#O%#'6.%B,'+1%*#310>#31#I1'0#'*c)*+.'R31#34#,&%#6'+*#:'-%B"

\"####J)B,&%B#,3#3)B#.3::%1,6#+1#,&%#T11%L)B%#B%4%BB%*#,3#+1#7'B'MB'7&#C#'O3(%D#K%#B%73B,#,&',_

;'@# $%# &'(%# 3O,'+1%*# '00# ,&%# +143B:'R31# '1*# %L70'1'R316# K&+.&D# ,3# ,&%# O%6,# 34# 3)B# ^13K0%*M%# '1*# O%0+%4D# K%B%# 

# 1%.%66'B>#43B#,&%#7)B736%6#34#3)B#')*+,i

;O@# 81#3)B#37+1+31D#7B37%B#O33^6#34#'..3)1,#'6#B%S)+B%*#O>#0'K#&'(%#O%%1#^%7,#O>#,&%#=3:7'1>#63#4'B#'6#'77%'B6#4B3:# 

# 3)B#%L':+1'R31#34#,&36%#O33^6i

;.@# N&%#/'0'1.%#2&%%,D#2,',%:%1,#34#HB3I,#'1*#9366#'1*#='6&#J03K#2,',%:%1,#*%'0,#K+,&#O>#,&+6#B%73B,#'B%#+1#'MB%%:%1,# 

# K+,&#,&%#O33^6#34#'..3)1,i

;*@# N&%#/'0'1.%#2&%%,D#2,',%:%1,#34#HB3I,#'1*#9366#'1*#='6&#J03K#2,',%:%1,#*%'0,#K+,&#O>#,&+6#B%73B,#.3:70>#K+,&#,&%# 

# '..3)1R1M#6,'1*'B*6#B%4%BB%*#,3#+1#6)OX6%.R31#;C=@#34#2%.R31#E  #34#,&%#T.,i

;%@# Q1#,&%#O'6+6#34#KB+-%1#B%7B%6%1,'R316#B%.%+(%*#4B3:#,&%#*+B%.,3B6D#'6#31#A'B.&#C D#EF E#'1*#,'^%1#31#B%.3B*#O># 

# ,&%# /3'B*# 34# j+B%.,3B6D# 131%# 34# ,&%# *+B%.,3B6# +6# *+6S)'0+I%*# '6# 31# A'B.&# C D# EF E# 4B3:# O%+1M# '773+1,%*# '6# '# 

# *+B%.,3B#+1#,%B:6#34#.0')6%#;M@#34#6)OX6%.R31#; @#34#2%.R31#EYV#34#,&%#T.,i
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AUDITORS’ REPORT TO THE MEMBERS OF WELSPUN INDIA LIMITED
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For Price Waterhouse
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# # '1*#'*%S)',%#+1#B%0'R31#,3#,&%#6+l%#34#,&%#=3:7'1>#'1*#,&%#1',)B%#34#+,6#O)6+1%66"

# ;.@# Q1#,&%#O'6+6#34#3)B#%L':+1'R31#34#,&%# +1(%1,3B>#B%.3B*6D# +1#3)B#37+1+31D#,&%#=3:7'1>#+6#:'+1,'+1+1M#7B37%B# 

# # B%.3B*6#34#+1(%1,3B>"##N&%#*+6.B%7'1.+%6#13R.%*#31#7&>6+.'0#(%B+I.'R31#34#+1(%1,3B>#'6#.3:7'B%*#,3#O33^#B%.3B*6# 

# # K%B%#13,#:',%B+'0"

+++"### N&%#=3:7'1>#&'6#13,#MB'1,%*d,'^%1#'1>#03'16D#6%.)B%*#3B#)16%.)B%*D#,3d4B3:#.3:7'1+%6D#IB:6#3B#3,&%B#7'BR%6#.3(%B%*# 

# +1#,&%#B%M+6,%B#:'+1,'+1%*#)1*%B#2%.R31#CF #34#,&%#T.,"#N&%B%43B%D#,&%#7B3(+6+316#34#=0')6%#V;+++@m;O@D;.@#'1*#;*@#d;4@#'1*# 
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+L"# ##;'@# T..3B*+1M#,3#,&%#+143B:'R31#'1*#%L70'1'R316#M+(%1#,3#)6#'1*#,&%#B%.3B*6#34#,&%#=3:7'1>#%L':+1%*#O>#)6D#+1#3)B# 
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Forum where the 

dispute is pending

W)c'B',# 2'0%6# N'L# T.,D#

 [][

2'0%6#N'L#+1.0)*+1M#

7%1'0,>#'1*#

+1,%B%6,
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=%1,B'0# gL.+6%# T.,D#

 [VV
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# T..3B*+1M0>D#,&%#7B3(+6+316#34#=0')6%#V;L+(@#34#,&%#QB*%B#'B%#13,#'770+.'O0%#,3#,&%#=3:7'1>"

L("# 81# 3)B# 37+1+31D# '1*# '..3B*+1M# ,3# ,&%# +143B:'R31# '1*# %L70'1'R316# M+(%1# ,3# )6D# ,&%# ,%B:6# '1*# .31*+R316# 34# ,&%# 
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BALANCE SHEET AS AT MARCH 31, 2012

 (Rs.  million)

                                                                       

 
Note  

 As At 

March  

31, 2012

 As At 

March  

31, 2011

"#$%&'+-/4+5%-6%7%89:

Shareholders' Funds

2&'B%#='7+,'0 3A #a[F" E# #[C["Y]#

2&'B%#2)67%16%#T..3)1, 3B # FV"Y\# #X###

U%6%B(%6#'1*#2)B70)6 4 #aDC Y"E]# #\D]aE"][#

=>/?@$GG9/&+5%-6%7%89:

931MX,%B:#/3BB3K+1M6 5 #[D\]]"Va# # FDFY]"[F#

j%4%BB%*#N'L#9+'O+0+R%6#;`%,@ 6 #ED ] "[[# # DaYa"YC#

Q,&%B#931MX,%B:#9+'O+0+R%6 7 # ]"\F# # ["\F#

931MX,%B:#HB3(+6+316 8 #CC"F # #\C"]C#

Y$GG9/&+7%-6%7%89:

2&3B,X,%B:#/3BB3K+1M6 9 #VD[ Y"\ # #VD]CE" a#

NB'*%#H'>'O0%6 10 #ED]CY" \# # D[[a"]E#

Q,&%B#=)BB%1,#9+'O+0+R%6 11 #CDCY\"V]# #ED[[ "\\#

2&3B,X,%B:#HB3(+6+316 12 #aC"FC# #\a"YE#

Total  32,103.26  28,332.28 

Assets

Non-current Assets

J+L%*#T66%,6

###N'1M+O0%#T66%,6 13 # \D\\ "Fa# # \DE]a"aa#

###81,'1M+O0%#T66%,6 14 # V"YV# # ["\Y#

###='7+,'0#$3B^X+1XHB3MB%66 # D [a"VE# #\\F" Y#

`31X.)BB%1,#81(%6,:%1,6 15 #a\E"FY# # [F"VY#

931MX,%B:#93'16#'1*#T*('1.%6 16 #CDVaE"[ # # D\\a"V #

Q,&%B#`31X.)BB%1,#T66%,6 17 Y\E"aF # DYFC" C#

Current Assets

=)BB%1,#81(%6,:%1,6 18 # D [Y"E[# #aY\"V #

81(%1,3B+%6 19 #VD\VY"CV# #VD\EY"CE#

NB'*%#U%.%+('O0%6 20 #EDF\["Y[# # DCCF"VC#

='6&#'1*#/'1^#/'0'1.%6 21 #[ [" [# #CYE"aC#

2&3B,X,%B:#93'16#'1*#T*('1.%6 22 #Y] "FC# # DE a"VC#

Q,&%B#=)BB%1,#T66%,6 23 #Y]]"]F# #Y Y"EC#

Total  32,103.26  28,332.28 

N&%#`3,%6#'B%#'1#+1,%MB'0#7'B,#34#,&%6%#I1'1.+'0#6,',%:%1,6"

N&+6#+6#,&%#/'0'1.%#2&%%,#B%4%BB%*#,3#+1#3)B#B%73B,#34#,&%#%(%1#*',%"

For Price Waterhouse For and on behalf of the Board of Directors
J+B:#U%M+6,B'R31#`3_#F EY\V`
=&'B,%B%*#T..3)1,'1,6

Mehul Desai B. K. Goenka R. R. Mandawewala
H'B,1%B =&'+B:'1 A'1'M+1M#j+B%.,3B#
A%:O%B6&+7#`3"# FCE  

Shashikant Thorat
=3:7'1>#2%.B%,'B>

H0'.%#_##A):O'+ H0'.%#_##A):O'+
j',%#_#j%.%:O%B#YD#EF E j',%#_#j%.%:O%B#YD#EF E



] 

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2012

 (Rs.  million)

                                                                       

 
Note  

 Year Ended 

March  

31, 2012

 Year Ended  

March 

31, 2011

_9`9/$9+jG>q+vx9G-8>/:+yzG>::{ 24 #E]DF[E"YV# #EFD[V]"Y\#

9%66#_#gL.+6%#j),> # aY"a\# #V\V"a[#

_9`9/$9+jG>q+vx9G-8>/:+y=9&{  25,904.89  20,491.86 

Other Income 25 #CaF"[V# #VF "\V#

      

Total Revenue  26,285.83  20,893.40 

Expenses  

#####=36,#34#:',%B+'06#.316):%* 26 # CD\V "V[# #  D[  "F #

#####H)B.&'6%6#34#6,3.^X+1X,B'*% 27 # \C"V]# #C "[C#

#####=&'1M%6#+1#+1(%1,3B>#34#I1+6&%*#M33*6D#K3B^X+1X7B3MB%66#'1*#6,3.^X+1X,B'*% 28 #EVF" a# #;a\ "YY@

#####g:703>%%#O%1%I,6#%L7%16% 29 # D\V "]\# # DVYa"\a#

#####J+1'1.%#.36,6 30 # DVCa"\ # # DF]["][#

#####j%7B%.+'R31#'1*#':3BRl'R31#%L7%16% 31 # D aY"VC# # D C\" C#

#####Q,&%B#%L7%16%6 32 #\D[C "Y[# #\DF[F" ]#

Total expenses  24,034.51  19,864.73 

~G>�&+69j>G9+9�@9x8>/-7+-/4+9�&G->G4%/-G'+%&9q:+-/4+&-�+ EDE\ "CE# # DFEa"]Y#

gL.%7R31'0#8,%:6# 39 

X#HB3(+6+31#43B#*+:+1)R31#+1#('0)%#34#81(%6,:%1,6 a "Y[# #X###

~G>�&+69j>G9+9�&G->G4%/-G'+%&9q:+-/4+&-� ED ]["\C# # DFEa"]Y#

gL,B'3B*+1'B>#8,%:6# 40 

X#HB3(+6+31#43B#*+:+1)R31#+1#('0)%#34#81(%6,:%1,6# #X### #YC[" E#

X#HB3(+6+31#43B#*3)Oq)0#03'16#'1*#'*('1.%6# #EaV"C\# #[CY"[ #

~G>�&+69j>G9+&-�+ # Daa\" a# #;]Va"C]@

Tax Expense

#X#=)BB%1,#N'L#;A+1+:):#T0,%B1'R(%#N'L@ #VV]"[Y# #EFE"FE#

###9%66#_#A+1+:):#T0,%B1'R(%#N'L#=B%*+,#T('+0%* #; ]"VE@ #;EF "E @

#X#2&3B,#HB3(+6+31#43B#N'L#+1#g'B0+%B#r%'B6 #F"EY# #V"]F#

#X#U%(%B6'0#34#A+1+:):#T0,%B1'R(%#N'L#=B%*+,#T('+0%*#+1#g'B0+%B#r%'B #X### #EY"VF#

#X#j%4%BB%*#N'L# #EaC"E]# #C ]"]Y#

~G>�&�+y5>::{+j>G+&�9+'9-G+++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++  1,171.10  (997.84)

g'B1+1M6d#;9366@#H%B#2&'B%#;U6"@# 47

##X#/'6+.#O%43B%#gL,B'3B*+1'B>#8,%:6 # V"]C# #Y"Y #

##X#j+0),%*#O%43B%#gL,B'3B*+1'B>#8,%:6 # V"]C# #Y"]]#

##X#/'6+.#'1*#*+0),%*#'s%B#gL,B'3B*+1'B>#8,%:6 #  "YY# #;  "CC@

N&%#`3,%6#B%4%BB%*#'B%#'1#+1,%MB'0#7'B,#34#,&%6%#I1'1.+'0#6,',%:%1,6"#

N&+6#+6#,&%#HB3I,#'1*#9366#B%4%BB%*#,3#+1#3)B#B%73B,#34#,&%#%(%1#*',%"

For Price Waterhouse For and on behalf of the Board of Directors
J+B:#U%M+6,B'R31#`3_#F EY\V`
=&'B,%B%*#T..3)1,'1,6

Mehul Desai B. K. Goenka R. R. Mandawewala
H'B,1%B =&'+B:'1 A'1'M+1M#j+B%.,3B#
A%:O%B6&+7#`3"# FCE  

Shashikant Thorat
=3:7'1>#2%.B%,'B>

H0'.%#_##A):O'+ H0'.%#_##A):O'+
j',%#_#j%.%:O%B#YD#EF E j',%#_#j%.%:O%B#YD#EF E
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CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2012

( Rs. million )

                                                                       

 

 For the Year 

Ended 

 March  

31, 2012 

 For the Year 

Ended 

 March  

31, 2011 
 A.  CASH FLOW FROM OPERATING ACTIVITIES 

#`%,#HB3I,#/%43B%#gL.%7R31'0#'1*#gL,B'3B*+1'B>#8,%:#'1*#N'L# #EDE\ "CE# # DFEa"]Y#
#T*c)6,:%1,6#43B#_#

#j%7B%.+'R31# # D aY"VC# # D C\" C#
#t1B%'0+6%*#J3B%+M1#gL.&'1M%#j+h%B%1.%6# #;  Y"aY@ #;] "EE@
#9366#31#2'0%#34#J+L%*#T66%,6# #C[" Y# # \"E\#
#9366#31#U%*%:7R31d#2'0%#34#t1+,6#+1#A),)'0#J)1*6# #F"EE# #F"FC#
#HB3I,#31#2'0%#34#/31*6# #;EC"EC@ #;V"\C@
#j+(+*%1*# #;C\"Y @ #; \"FY@
#9+'O+0+R%6#$B+-%1#/'.^#'6#13#931M%B#U%S)+B%*# #X### #;]"[V@
#HB3(+6+31#43B#j3)Oq)0#j%O,6#$B+-%1#/'.^# #;F"FC@ #X###
#HB3(+6+31#43B#j3)Oq)0#T*('1.%6 # C"Ca# #X###
#j%O,6d#T*('1.%6#$B+-%1#3h# #F"E\# # "\Y#
#81,%B%6,#81.3:%#'1*#='6&#j+6.3)1,#U%.%+(%*# #;EE\"YE@ #;E[\"\C@
#81,%B%6,#'1*#Q,&%B#gL7%16%6# # DVCa"\ # # DF]["][#

#EDEY]"VF# # DaCa"Ca#
#Q7%B'R1M#HB3I,#/%43B%#$3B^+1M#='7+,'0#=&'1M%6# #VD\EY"YE# #EDa]Y"F\#

 Adjustments for changes in working capital : 
#NB'*%#'1*#Q,&%B#U%.%+('O0%6# #; DE\V"  @ #VF "\C#
#93'16#'1*#T*('1.%6# #CYC"a # #;\YE"\ @
#81(%1,3B+%6# #;EF"FE@ #;[aC"F\@
#=)BB%1,#9+'O+0+R%6#'1*#HB3(+6+316# #YY]" V# #]  "] #

#; EV" a@ #;\VE"VE@
#='6&#J03K#W%1%B',%*#4B3:#Q7%B'R316# #VDVFC"\V# #EDCEV"]C#
#81.3:%#N'L#7'+*# #;VE["V[@ #; FE"aE@
+=9&+Y-:�+�7>�+jG>q+vx9G-8/�+�@8`%89:+ #CD[YV"F\# #EDEE "a #

 B. +Y���+�5v�+�_v�+�+y��"�+�={+�=�"���=z+�Y������"�+
#H)B.&'6%#34#J+L%*#T66%,6#'1*#='7+,'0#$3B^X+1XHB3MB%66# #;ED FF"Fa@ #; D[  "  @
#2'0%#34#J+L%*#T66%,6# #Y"Va# # EY"V[#
#='7+,'0#2)O6+*># #X### # E"EF#
#;81(%6,:%1,#+1@d#B%'0+6'R31#34#J+L%*#j%736+,6#'1*#A'BM+1#A31%># # [[" C# #;\V "] @
#;H)B.&'6%@d#2'0%6#34#81(%6,:%1,#;`%,@# #;CFF"C[@ #;aY "F]@
#2&'B%#T770+.'R31#A31%>#H%1*+1M#T003,:%1,#;1%,#34#B%4)1*@# #;VEV"\F@ #; CF"FF@
#j+(+*%1*#U%.%+(%*# #C\"Y # # \"FY#
#81,%B%6,#U%.%+(%*# #EC["[C# #EFC"V #
+=9&+Y-:�+�7>�+$:94+%/+�/`9:8/�+�@8`%89:+ #;EDCVE"YE@ #;CDF[\"] @

 C. +Y���+�5v�+�_v�+�+y��"�+�={+��=�=Y�=z+�Y������"�+
#U%*%:7R31#34#HB%4%B%1.%#2&'B%6#    #;\F"FF@ #X###
#HB3.%%*6#4B3:#866)%#34#gS)+,>#2&'B%6#'1*#gS)+,>#$'BB'1,6# # "Ea# # DVaE"Y\#
#J+1'0#j+(+*%1*#H'+*# #X### #; F\"]C@
#N'L#31#J+1'0#j+(+*%1*#H'+*# #X### #; Y"]C@
#HB3.%%*6#4B3:#/3BB3K+1M6##    #;V " Y@ #]]a" \#
#81,%B%6,#'1*#Q,&%B#J+1'1.%#gL7%16%6# #; DV]]"EC@ #; DFYE"a\@
+=9&+Y-:�+�7>�+jG>q�+y$:94+%/{+�%/-/@%/�+�@8`%89:+ #; D\\]" E@ #[\V"Y[#

 ( A + B + C ) #Y\"E # #aF"[[#

#='6&#'1*#='6&#gS)+('0%1,6#',#,&%#O%M+11+1M#34#,&%#>%'B# #E\Y" E# # Y]" C#
#='6&#'1*#='6&#gS)+('0%1,6#',#,&%#%1*#34#,&%#>%'B# #CCE"CC# #E\Y" E#
 Net Decrease in Cash and Cash Equivalents #Y\"E # #aF"[[#

Note :

## "###N&%#='6&#J03K#2,',%:%1,#&'6#O%%1#7B%7'B%*#)1*%B#,&%#<81*+B%.,#:%,&3*?#'6#6%,#3),#+1#T..3)1R1M#2,'1*'B*#X#C#31#='6&#J03K#2,',%:%1,6#+66)%*# 

#########O>#,&%#816R,),%#34#=&'B,%B%*#T..3)1,'1,6#34#81*+'"

#E"#####HB%(+3)6#>%'BP6#.3:7'B'R(%6#&'(%#O%%1#B%.0'66+I%*#,3#.3143B:#K+,&#,&%#.)BB%1,#>%'BP6#7B%6%1,'R31D#K&%B%(%B#'770+.'O0%"

N&+6#+6#,&%#='6&#J03K#B%4%BB%*#,3#+1#3)B#B%73B,#34#,&%#%(%1#*',%"

For Price Waterhouse For and on behalf of the Board of Directors
J+B:#U%M+6,B'R31#`3_#F EY\V`
=&'B,%B%*#T..3)1,'1,6

Mehul Desai B. K. Goenka R. R. Mandawewala
H'B,1%B =&'+B:'1 A'1'M+1M#j+B%.,3B#
A%:O%B6&+7#`3"# FCE  

Shashikant Thorat
=3:7'1>#2%.B%,'B>

H0'.%#_##A):O'+ H0'.%#_##A):O'+
j',%#_#j%.%:O%B#YD#EF E j',%#_#j%.%:O%B#YD#EF E



]C

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2012 

��+ z9/9G-7+�/j>Gq-8>/

$%067)1#81*+'#9+:+,%*#;$89@#+6#'#0%'*+1M#:'1)4'.,)B%B#34#K+*%#B'1M%#34#&3:%#,%LR0%#7B3*).,6D#:'+10>#,%BB>#,3K%06D#O%*#

0+1%1#7B3*).,6#'1*#B)M6"#N&%#=3:7'1>#+6#'#7)O0+.#0+:+,%*#.3:7'1>#'1*#+6#0+6,%*#31#,&%#/3:O'>#2,3.^#gL.&'1M%#;/2g@#

'1*#,&%#`'R31'0#2,3.^#gL.&'1M%#;`2g@"

��++�$qq-G'+>j+:%�/%�@-/&+-@@>$/8/�+x>7%@%9:

���+ �-:%:+>j+xG9x-G-8>/

N&%6%#I1'1.+'0#6,',%:%1,6#&'(%#O%%1#7B%7'B%*#+1#'..3B*'1.%#K+,&#,&%#M%1%B'00>#'..%7,%*#'..3)1R1M#7B+1.+70%6#

+1# 81*+'# )1*%B# ,&%# &+6,3B+.'0# .36,# .31(%1R31# 31# '..B)'0# O'6+6"# N&%6%# I1'1.+'0# 6,',%:%1,6# &'(%# O%%1# 7B%7'B%*#

,3# .3:70># +1# '00# :',%B+'0# '67%.,6# K+,&# ,&%# '..3)1R1M# 6,'1*'B*6# 13RI%*# )1*%B# 2%.R31# E  ;C=@# m=3:7'1+%6#

;T..3)1R1M#2,'1*'B*6@#U)0%6D#EFF]D#'6#':%1*%*n#'1*#,&%#3,&%B#B%0%('1,#7B3(+6+316#34#,&%#=3:7'1+%6#T.,D# [\]"

T00#'66%,6#'1*#0+'O+0+R%6#&'(%#O%%1#.0'66+I%*#'6#.)BB%1,#3B#131X.)BB%1,#'6#7%B#,&%#=3:7'1>P6#13B:'0#37%B'R1M#.>.0%#

'1*#3,&%B#.B+,%B+'#6%,#3),#+1#,&%#U%(+6%*#2.&%*)0%#b8#,3#,&%#=3:7'1+%6#T.,D# [\]"#/'6%*#31#,&%#1',)B%#34#7B3*).,6#

'1*#,&%#R:%#O%,K%%1#,&%#'.S)+6+R31#34#'66%,6#43B#7B3.%66+1M#'1*#,&%+B#B%'0+6'R31#+1#.'6&#'1*#.'6&#%S)+('0%1,6D#,&%#

=3:7'1>#&'6#'6.%B,'+1%*#+,6#37%B'R1M#.>.0%#'6# E#:31,&6#43B#,&%#7)B736%#34#.)BB%1,#o#131#.)BB%1,#.0'66+I.'R31#

34#'66%,6#'1*#0+'O+0+R%6"

2.2 Tangible Assets

N'1M+O0%# T66%,6# %L.%7,# 0'1*# 'B%# 6,',%*# ',# .36,# ;1%,# 34# .%1(',# .B%*+,D# K&%B%(%B# '770+.'O0%@# 0%66# '..):)0',%*#

*%7B%.+'R31#'1*#+:7'+B:%1,#0366%6D#+4#'1>"#

2)O6%S)%1,#%L7%1*+,)B%6#B%0',%*#,3#'1#+,%:#34#IL%*#'66%,#'B%#'**%*#,3#+,6#O33^#('0)%#310>#+4#,&%>#+1.B%'6%#,&%#

4),)B%#O%1%I,6#4B3:#,&%#%L+6R1M#'66%,#O%>31*#+,6#7B%(+3)60>#'66%66%*#6,'1*'B*#34#7%B43B:'1.%"

9366%6#'B+6+1M#4B3:#,&%#B%RB%:%1,#34D#'1*#M'+16#3B#0366%6#'B+6+1M#4B3:#*+6736'0#34#IL%*#'66%,6#K&+.&#'B%#.'BB+%*#',#

.36,#'B%#B%.3M1+6%*#+1#,&%#2,',%:%1,#34#HB3I,#'1*#9366"

j%7B%.+'R31# 31# N'1M+O0%# '66%,6D# 3,&%B# ,&'1# 0%'6%&30*# +:7B3(%:%1,6# '1*# 3u.%# %S)+7:%1,6D# +6# 7B3(+*%*# 31#

6,B'+M&,X0+1%#:%,&3*#',#,&%#B',%6#'1*#+1#,&%#:'11%B#7B%6.B+O%*#)1*%B#2.&%*)0%#v8b#,3#,&%#T.,"##j%7B%.+'R31#31#

'**+R316d#*%0%R316#,3#IL%*#'66%,6#+6#.'0.)0',%*#7B3XB','#4B3:d#)7#,3#,&%#*',%#34#6).&#'**+R316d#*%0%R316"#

T66%,6#+1*+(+*)'00>#.36R1M#U6"#\DFFF#3B#0%66#'B%#4)00>#*%7B%.+',%*#+1#,&%#>%'B#34#7)B.&'6%"#

Qu.%#%S)+7:%1,6#'B%#*%7B%.+',%*#31#6,B'+M&,X0+1%#:%,&3*#3(%B#'#7%B+3*#34#,%1#>%'B6"

9%'6%&30*#+:7B3(%:%1,6#'B%#':3BR6%*#31#6,B'+M&,X0+1%#O'6+6#3(%B#,&%#7B+:'B>#7%B+3*#34#0%'6%"

2.3 Intangible Assets

81,'1M+O0%#T66%,6#'B%#6,',%*#',#'.S)+6+R31#.36,D#1%,#34#'..):)0',%*#':3BRl'R31#'1*#'..):)0',%*# +:7'+B:%1,#

0366%6D#+4#'1>"#81,'1M+O0%#'66%,6#.3:7B+6%#34#.3:7),%B#63sK'B%#K&+.&#+6#':3BR6%*#31#,&%#6,B'+M&,X0+1%#:%,&3*#3(%B#

'#7%B+3*#34#I(%#>%'B6"#=36,#34#63sK'B%#+1.0)*%6#0+.%16%#4%%6#'1*#+:70%:%1,'R31d#+1,%MB'R31#%L7%16%6"

2.4 Borrowing Costs

W%1%B'0# '1*# 67%.+I.# O3BB3K+1M# .36,6# *+B%.,0># '-B+O),'O0%# ,3# ,&%# '.S)+6+R31D# .316,B).R31# 3B# 7B3*).R31# 34#

S)'0+4>+1M#'66%,6D#K&+.&#'B%#'66%,6#,&',#1%.%66'B+0>#,'^%#'#6)O6,'1R'0#7%B+3*#34#R:%#,3#M%,#B%'*>#43B#,&%+B#+1,%1*%*#

)6%#3B#6'0%D#'B%#'**%*#,3#,&%#.36,#34#,&36%#'66%,6D#)1R0#6).&#R:%#'6#,&%#'66%,6#'B%#6)O6,'1R'00>#B%'*>#43B#,&%+B#

+1,%1*%*#)6%#3B#6'0%"#T00#3,&%B#O3BB3K+1M#.36,6#'B%#B%.3M1+6%*#+1#2,',%:%1,#34#HB3I,#'1*#9366#+1#,&%#7%B+3*#+1#K&+.&#

,&%>#'B%#+1.)BB%*"



]V

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2012 

2.5 Investments
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1',)B%#34#+1,%B%6,#6)O6+*>#)1*%B#,&%#N%.&1303M>#t7MB'*'R31#J)1*#2.&%:%#;NtJ2@#'B%#'*c)6,%*#'M'+16,#Z81,%B%6,#

31#931M#,%B:#O3BB3K+1M6P"

2.13 Impairment

T66%66:%1,#+6#*31%#',#%'.&#/'0'1.%#2&%%,#*',%#'6#,3#K&%,&%B#,&%B%#+6#'1>#+1*+.'R31#,&',#'1#'66%,#;,'1M+O0%#'1*#

+1,'1M+O0%@#:'>#O%#+:7'+B%*"#J3B#,&%#7)B736%#34#'66%66+1M#+:7'+B:%1,D#,&%#6:'00%6,#+*%1RI'O0%#MB3)7#34#'66%,6#

,&',# M%1%B',%6# .'6&# +1k3K6# 4B3:# .31R1)+1M# )6%# ,&',# 'B%# 0'BM%0># +1*%7%1*%1,# 34# ,&%# .'6&# +1k3K6# 4B3:# 3,&%B#

'66%,6#3B#MB3)76#34#'66%,6D# +6#.316+*%B%*#'6#'#.'6&#M%1%B'R1M#)1+,"# 84#'1>#6).&# +1*+.'R31#%L+6,6D#'1#%6R:',%#34#

,&%# B%.3(%B'O0%# ':3)1,# 34# ,&%# '66%,d.'6&# M%1%B'R1M# )1+,# +6# :'*%"# T66%,6# K&36%# .'BB>+1M# ('0)%# %L.%%*6# ,&%+B#

B%.3(%B'O0%#':3)1,#'B%#KB+-%1#*3K1#,3#,&%#B%.3(%B'O0%#':3)1,"#U%.3(%B'O0%#':3)1,#+6#&+M&%B#34#'1#'66%,P6#3B#

.'6&#M%1%B'R1M#)1+,P6#1%,#6%00+1M#7B+.%#'1*#+,6#('0)%#+1#)6%"#b'0)%#+1#)6%#+6#,&%#7B%6%1,#('0)%#34#%6R:',%*#4),)B%#

.'6&#k3K6#%L7%.,%*#,3#'B+6%#4B3:#,&%#.31R1)+1M#)6%#34#'1#'66%,#'1*#4B3:#+,6#*+6736'0#',#,&%#%1*#34#+,6#)6%4)0#0+4%"#

T66%66:%1,#+6#'063#*31%#',#%'.&#/'0'1.%#2&%%,#*',%#'6#,3#K&%,&%B#,&%B%#+6#'1>#+1*+.'R31#,&',#'1#+:7'+B:%1,#0366#

B%.3M1+6%*#43B#'1#'66%,#+1#7B+3B#'..3)1R1M#7%B+3*6#:'>#13#031M%B#%L+6,#3B#:'>#&'(%#*%.B%'6%*"

����+~G>`%:%>/:+-/4+Y>/8/�9/&+5%-6%7%89:+ +

HB3(+6+316_#HB3(+6+316#'B%#B%.3M1+6%*#K&%1#,&%B%#+6#'#7B%6%1,#3O0+M'R31#'6#'#B%6)0,#34#'#7'6,#%(%1,D#+,#+6#7B3O'O0%#

,&',#'1#3)q03K#34#B%63)B.%6#%:O3*>+1M#%.313:+.#O%1%I,6#K+00#O%#B%S)+B%*#,3#6%-0%#,&%#3O0+M'R31#'1*#,&%B%#+6#'#

B%0+'O0%#%6R:',%#34#,&%#':3)1,#34#,&%#3O0+M'R31"#HB3(+6+316#'B%#:%'6)B%*#',#,&%#O%6,#%6R:',%#34#,&%#%L7%1*+,)B%#

B%S)+B%*#,3#6%-0%#,&%#7B%6%1,#3O0+M'R31#',#,&%#/'0'1.%#6&%%,#*',%#'1*#'B%#13,#*+6.3)1,%*#,3#+,6#7B%6%1,#('0)%"

=31R1M%1,# 9+'O+0+R%6_# =31R1M%1,# 0+'O+0+R%6# 'B%# *+6.036%*# K&%1# ,&%B%# +6# '# 7366+O0%# 3O0+M'R31# 'B+6+1M# 4B3:# 7'6,#

%(%1,6D#,&%#%L+6,%1.%#34#K&+.&#K+00#O%#.31IB:%*#310>#O>#,&%#3..)BB%1.%#3B#131#3..)BB%1.%#34#31%#3B#:3B%#)1.%B,'+1#

4),)B%#%(%1,6#13,#K&300>#K+,&+1#,&%#.31,B30#34#,&%#.3:7'1>#3B#'#7B%6%1,#3O0+M'R31#,&',#'B+6%6#4B3:#7'6,#%(%1,6#

K&%B%#+,#+6#%+,&%B#13,#7B3O'O0%#,&',#'1#3)q03K#34#B%63)B.%6#K+00#O%#B%S)+B%*#,3#6%-0%#3B#'#B%0+'O0%#%6R:',%#34#,&%#

':3)1,#.'113,#O%#:'*%"#

����+"qx7>'99:+�&>@ +vx8>/+�@�9q9:

gS)+,># 6%-0%*# 6,3.^# 37R316# MB'1,%*# # )1*%B# <g:703>%%# # 2,3.^# Q7R31# 2.&%:%6?# # 'B%# '..3)1,%*# 43B# '6# 7%B# ,&%#

'..3)1R1M# ,B%',:%1,#7B%6.B+O%*#O>#g:703>%%#2,3.^#Q7R31#2.&%:%#'1*#g:703>%%#2,3.^#H)B.&'6%#W)+*%0+1%6D#

 [[[D#+66)%*#O>#2%.)B+R%6#'1*#gL.&'1M%#/3'B*#34#81*+'#'1*#,&%#W)+*'1.%#̀ 3,%#31#g:703>%%#2&'B%XO'6%*#H'>:%1,6#

+66)%*#O>#,&%#816R,),%#34#=&'B,%B%*#T..3)1,'1,6#34#81*+'"
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2.16 Leases

As a lessee :

9%'6%6#+1#K&+.&#'#6+M1+I.'1,#73BR31#34#,&%#B+6^6#'1*#B%K'B*6#34#3K1%B6&+7#'B%#B%,'+1%*#O>#,&%#0%663B#'B%#.0'66+I%*#

'6#37%B'R1M#0%'6%6"#H'>:%1,6#:'*%#)1*%B#37%B'R1M#0%'6%6#'B%#.&'BM%*#,3#,&%#2,',%:%1,#34#HB3I,#'1*#9366#31#'#

6,B'+M&,X0+1%#O'6+6#3(%B#,&%#7%B+3*#34#,&%#0%'6%"

As a lessor: 

N&%#=3:7'1>#&'6#0%'6%*#.%B,'+1#,'1M+O0%#'66%,6#'1*#6).&#0%'6%6#K&%B%#,&%#=3:7'1>#&'6##6)O6,'1R'00>#B%,'+1%*#'00#

,&%#B+6^6#'1*#B%K'B*6#34#3K1%B6&+7#'B%#.0'66+I%*#'6#37%B'R1M#0%'6%6"#9%'6%#+1.3:%#31#6).&#37%B'R1M#0%'6%6#'B%#

B%.3M1+6%*#+1#,&%#2,',%:%1,#34#HB3I,#'1*#9366#31#'##6,B'+M&,#0+1%#O'6+6#3(%B#,&%#0%'6%#,%B:#K&+.&#+6#B%7B%6%1,'R(%#

34#,&%#R:%#7'-%B1#+1#K&+.&#O%1%I,#*%B+(%*#4B3:#,&%#)6%#34#,&%#0%'6%*#'66%,#+6#*+:+1+6&%*"#81+R'0#*+B%.,#.36,6#'B%#

B%.3M1+6%*#'6#'1#%L7%16%#+1#,&%#2,',%:%1,#34#HB3I,#'1*#9366#+1#,&%#7%B+3*#+1#K&+.&#,&%>#'B%#+1.)BB%*"

2.17 Cash and Cash Equivalents

81#,&%#.'6&#k3K#6,',%:%1,D#.'6&#'1*#.'6&#%S)+('0%1,6# +1.0)*%6#.'6&# +1#&'1*D#*%:'1*#*%736+,6#K+,&#O'1^6#'1*#

3,&%B#6&3B,X,%B:#&+M&0>#0+S)+*#+1(%6,:%1,6#K+,&#3B+M+1'0#:',)B+R%6#34#,&B%%#:31,&6#3B#0%66

2.18 Earnings Per Share

/'6+.# %'B1+1M6# 7%B# 6&'B%# +6# .'0.)0',%*# O># *+(+*+1M# ,&%# 1%,# 7B3I,# 3B# 0366# 43B# ,&%# 7%B+3*# '-B+O),'O0%# ,3# %S)+,>#

6&'B%&30*%B6#O>#,&%#K%+M&,%*#'(%B'M%#1):O%B#34#%S)+,>#6&'B%6#3),6,'1*+1M#*)B+1M#,&%#7%B+3*"#g'B1+1M6#.316+*%B%*#

+1# '6.%B,'+1+1M# ,&%# =3:7'1>P6# %'B1+1M6# 7%B# 6&'B%# +6# ,&%# 1%,# 7B3I,# 43B# ,&%# 7%B+3*# 's%B# *%*).R1M# 7B%4%B%1.%#

*+(+*%1*6#'1*#'1>#'-B+O),'O0%#,'L#,&%B%,3#43B#,&%#7%B+3*D#+4#'1>"#N&%#K%+M&,%*#'(%B'M%#1):O%B#34#%S)+,>#6&'B%6#

3),6,'1*+1M#*)B+1M#,&%#7%B+3*#'1*#43B#'00#7%B+3*6#7B%6%1,%*#+6#'*c)6,%*#43B#%(%1,6D#6).&#'6#O31)6#6&'B%6D#3,&%B#,&'1#

,&%#.31(%B6+31#34#73,%1R'0#%S)+,>#6&'B%6D#,&',#&'(%#.&'1M%*#,&%#1):O%B#34#%S)+,>#6&'B%6#3),6,'1*+1MD#K+,&3),#'#

.3BB%6731*+1M#.&'1M%#+1#B%63)B.%6"#J3B#,&%#7)B736%#34#.'0.)0'R1M#*+0),%*#%'B1+1M6#7%B#6&'B%D#,&%#1%,#7B3I,#3B#0366#

43B#,&%#7%B+3*#'-B+O),'O0%#,3#%S)+,>#6&'B%&30*%B6#'1*#,&%#K%+M&,%*#'(%B'M%#1):O%B#34#6&'B%6#3),6,'1*+1M#*)B+1M#

,&%#7%B+3*#+6#'*c)6,%*#43B#,&%#%h%.,6#34#'00#*+0)R(%#73,%1R'0#%S)+,>#6&'B%6"

����+�q-7�-q-8>/+%/+&�9+/-&$G9+>j+x$G@�-:9

N&%#.3:7'1>#'..3)1,6#43B#'00#':'0M':'R316#+1#1',)B%#34#7)B.&'6%#)6+1M#,&%#Z7)B.&'6%#:%,&3*P#'6#7B%6.B+O%*#+1#T2#

 V_#T..3)1R1M#43B#T:'0M':'R316"#T66%,6#'1*#0+'O+0+R%6#'.S)+B%*#34#,&%#,B'164%B3B#.3:7'1>#&'(%#O%%1#B%.3M1+6%*#

',#,&%+B#O33^#('0)%6#',#,&%#*',%#34#':'0M':'R31"#N&%#*+h%B%1.%#O%,K%%1#,&%#':3)1,#B%.3B*%*#'6#6&'B%#.'7+,'0#

+66)%*#;70)6#'1>#'**+R31'0#.316+*%B'R31#+1#,&%#43B:#34#.'6&#3B#3,&%B#'66%,6@#'1*#,&%#O33^#('0)%#34#1%,#'66%,6#34#

,&%#,B'164%B3B#.3:7'1>#+6#B%.3B*%*#'6#.'7+,'0#B%6%B(%dM33*K+00#'6#,&%#.'6%#:'>#O%"
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2012 

(Rs. million)

 As At 

March  

31, 2012

 As At 

March  

31, 2011

Note 3A : Share Capital
#T),&3B+6%*#
 \\D\FFDFFF##;A'B.&#C D#EF  #_# E\DFFFDFFF@#gS)+,>#2&'B%6#34#U6"# F#%'.& # D\\\"FF# # DE\F"FF#
####################X###;A'B.&#C D#EF  #_#\FFDFFF@#Fw#U%*%%:'O0%#=):)0'R(%# 

#########################HB%4%B%1.%#2&'B%6#34#U6"# FF#%'.&
#X### #\F"FF#

 1,555.00  1,300.00 

#866)%*D#2)O6.B+O%*#'1*#H'+*#t7#
#a[DF EDE][###;A'B.&#C D#EF  #_#aaD[Y]DE][@#gS)+,>#2&'B%6#34#U6"# F#%'.&#4)00># 

########################7'+*#)7#
#a[F" E# #aa["Y]#

####################X###;A'B.&#C D#EF  #_#\FFDFFF@#Fw##U%*%%:'O0%#=):)0'R(%#HB%4%B%1.%# 

########################2&'B%6#34#U6"# FF#%'.&#4)00>#7'+*#)7
#X### #\F"FF#

Total 890.12 939.76

y-{+_9@>/@%7%-8>/+>j+/$q69G+>j+:�-G9:

      Equity Shares :

 As At March 31, 2012  As At March 31, 2011

Number of 

Shares

Amount            

(Rs. million)

Number of 

Shares

Amount            

(Rs. million)

/'0'1.%#'6#',#,&%#O%M+11+1M#34#,&%#>%'B #aaD[Y]DE][# #aa["Y]# #YCDFa[D\ [# #YCF"[F#
T**#_#2&'B%6#+66)%*#,3#x)'0+I%*#816R,)R31'0#/)>%B6#;x8/@# #X### #X### # \D]FCDFFF# # \]"FC#
T**#_#2&'B%6#+66)%*#,3#g:703>%%6#)1*%B#g:703>%%#2,3.^# 

###########Q7R31#2.&%:%#;U%4%B#`3,%##V @
#C]DFFF# #F"C]# #EaCDY\F# #E"aC#

Balance as at the end of the year  89,012,269  890.12  88,976,269  889.76 

Preference Shares :

 As At March 31, 2012  As At March 31, 2011

Number of 

Shares

Amount            

(Rs. million)

Number of 

Shares

Amount            

(Rs. million)

/'0'1.%#'6#',#,&%#O%M+11+1M#34#,&%#>%'B #\FFDFFF# #\F"FF# #\FFDFFF# #\F"FF#
9%66_#2&'B%6#B%*%%:%*#*)B+1M#,&%#>%'B #;\FFDFFF@ #;\F"FF@ X X
Balance as at the end of the year  -    -    500,000  50.00 

(b) Details of shares held by shareholders holding more than 5% of the aggregate shares in the Company

 As At March 31, 2012  As At March 31, 2011

Number of 

Shares
%

Number of 

Shares
%

Equity Shares :

$%067)1#J+1,B'*%#9+:+,%*## # YDVF[DE]a# # ["\]# # YDVF[DE]a# # ["\Y#
$%067)1#A%B.'1R0%#9+:+,%*## #[D\ [DE[V# # F"][# #[DF] DF[E# # F" a#
j)1%'B1#81(%6,:%1,#A')B+R)6#H,%#9+:+,%*## #[DFY[DV]C# # F"EF# #[DFY[DV]C# # F"EF#
$%067)1#$+1,%L#9+:+,%*## #YD Y[D\YY# #a"FY# #YD Y[D\YY# #a"FY#
yB+6&+B'c#NB'*+1M#9+:+,%* #]D\[FDY]\# #Y"VF#  #  # 
8J=8#9+:+,%*## #]DFCVDF][# #]"Ya# #]DFCVDF][# #]"Ya#

{#9%66#,&'1#\w
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 As At March 31, 2012  As At March 31, 2011

Number of 

Shares
%

Number of 

Shares
%

Preference Shares :

yB+6&+B'c#NB'*+1M#9+:+,%* #X### #X### #\FFDFFF# # FF"FF#

y@{+ _%��&:¢+xG9j9G9/@9:+-/4+G9:&G%@8>/:+-£-@�94+&>+:�-G9:

 Equity Shares :

N&%#.3:7'1>#&'6#31%#.0'66#34#%S)+,>#6&'B%6#&'(+1M#'#7'B#('0)%#34#U6" F#7%B#6&'B%"#g'.&#6&'B%&30*%B# +6#%0+M+O0%#

43B#31%#(3,%#7%B#6&'B%#&%0*"#N&%#*+(+*%1*D##+1#.'6%#7B3736%*#O>#,&%#/3'B*#34#j+B%.,3B6#+6#6)Oc%.,#,3#,&%#'77B3('0#

34#,&%#6&'B%&30*%B6#+1#,&%#%16)+1M#T11)'0#W%1%B'0#A%%R1MD#%L.%7,#+1#.'6%#34# +1,%B+:#*+(+*%1*"#81#,&%#%(%1,#34#

0+S)+*'R31D#,&%#%S)+,>#6&'B%&30*%B6#'B%#%0+M+O0%#,3#B%.%+(%#,&%#B%:'+1+1M#'66%,6#34#,&%#=3:7'1>#'s%B#*+6,B+O)R31#

34#'00#7B%4%B%1R'0#':3)1,6D#+1#7B373BR31#,3#,&%+B#6&'B%&30*+1M"

 Preference Shares :

# Fw# U%*%%:'O0%# HB%4%B%1.%# 2&'B%6# 34# U6" FF# %'.&# 4)00># 7'+*# )7# +66)%*# 7)B6)'1,# ,3# e+M&# =3)B,# 3B*%B# # K%B%##

B%*%%:'O0%#',#7'B#31#3B#'s%B#B%7'>:%1,#34#'00#3),6,'1*+1M#,%B:#0+'O+0+R%6#'1*#7B%4%B%1.%#6&'B%6#&%0*#O>#O'1^6#

'1*#I1'1.+'0#+16R,)R316#'6#31#T7B+0# D#EFFF#'031MK+,&#+1,%B%6,#'1*#*+(+*%1*#,&%B%31"

(Rs. million)

 As At 

March 31, 2012

 As At 

March 31, 2011

Note 3B : Share Suspense Account

gS)+,>#2&'B%#2)67%16%#T..3)1,#;U%4%B#`3,%#CY@ # FV"Y\# #X###
# FV"Y\# #X###
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(Rs. million)

 As At 

March 31, 2012

 As At 

March 31, 2011

Note 4 : Reserves and Surplus

Y-x%&-7+_949qx8>/+_9:9G`9

#####/'0'1.%#'6#',#,&%#O%M+11+1M#34#,&%#>%'B# #VEa"Ca# #VEa"Ca#
######T**#_#T:3)1,#NB'164%BB%*#4B3:#2)B70)6#+1#2,',%:%1,#34#HB3I,#'1*# 

################9366#31#U%*%:7R31#34#HB%4%B%1.%#2&'B%6#*)B+1M#,&%#>%'B#
#\F"FF# #X###

#####/'0'1.%#'6#',#,&%#g1*#34#,&%#r%'B# #VYa"Ca# #VEa"Ca#

 Capital Reserve 

#####/'0'1.%#'6#',#,&%#O%M+11+1M#34#,&%#>%'B# #Va" a# #Va" a#
#####T**#_#='7+,'0#U%6%B(%#31#'..3)1,#34#T:'0M':'R31# 

###############;U%4%B#`3,%#CY@#
# DVE]"\V# #X###

#####/'0'1.%#'6#',#,&%#g1*#34#,&%#r%'B# # DVYV"YE# #Va" a#

+�9@$G%89:+~G9q%$q+�@@>$/&+

######/'0'1.%#'6#',#,&%#O%M+11+1M#34#,&%#>%'B# #CDE E"FF# # Daaa"  #

######T**#_#T**+R316#*)B+1M#,&%#>%'B## #F"[E# # DV  "\C#

#CDE E"[E# #CDE[["]V#
######9%66#_#gL7%16%6#31#x)'0+I%*#816R,)R31#H0'.%:%1,#'*c)6,%*#'6#7%B# 

#################2%.R31#Ya#34#,&%#=3:7'1+%6#T.,D# [\]
#X### #aY"]V#

######/'0'1.%#'6#',#,&%#g1*#34#,&%#r%'B# #CDE E"[E# #CDE E"FF#

�>G9%�/+"�@�-/�9+�G-/:7-8>/+_9:9G`9++

#####/'0'1.%#'6#',#,&%#O%M+11+1M#34#,&%#>%'B# #;C]"F @ #; E"a[@

#####T**#_#T**+R316#*)B+1M#,&%#>%'B#

################X##U%6,',%:%1,#;`%,@#34#2)O3B*+1',%*#93'1#34#$%067)1#TW# #X### #;EE"C]@
################X##U%6,',%:%1,#;`%,@#34#T770+.'R31#A31%>#7%1*+1M# 

####################'003,:%1,#34#$%067)1#t2T#81."#
#F"Y]# #;F"Y]@

#####9%66#_#j%*).R31#*)B+1M#,&%#>%'B#
################X##NB'164%B#,3#2,',%:%1,#34#HB3I,#'1*#9366#31#'O'1*31:%1,# 

###################34#37%B'R316#34#$%067)1#TW
#C\"E\# #X###

#####/'0'1.%#'6#',#,&%#%1*#34#,&%#>%'B# #X### #;C]"F @

+�$Gx7$:+%/+�&-&9q9/&+>j+~G>�&+-/4+5>::+

#/'0'1.%#'6#',#,&%#O%M+11+1M#34#,&%#>%'B# #EDFCF" V# #CDFV]" a#

#T**#_#HB3I,d#;9366@#43B#,&%#>%'B# # D Y " F# #;[[Y"aV@

#CDEF "EV# #EDFVa"CV#

#9%66#_#T77B37B+'R316#

#############HB3736%*#*+(+*%1*#31#gS)+,>#2&'B%6#43B#,&%#>%'B# #X### # \"]F#

#############j+(+*%1*#*+6,B+O)R31#,'L#31#HB3736%*#*+(+*%1*#31#gS)+,#2&'B%6# #X### #E"]F#
#############NB'164%B#,3#='7+,'0#U%*%:7R31#U%6%B(%#31#U%*%:7R31#34# 

#############HB%4%B%1.%#2&'B%6#
#\F"FF# #X###

#####/'0'1.%#'6#',#,&%#g1*#34#,&%#r%'B# #CD \ "EV# #EDFCF" V#

Total  8,317.26  5,682.69 

Note 5 : Long-term Borrowings

Secured :

N%B:#93'16#_

U)7%%#N%B:#93'16#4B3:#/'1^6#mU%4%B#`3,%#;'@#'1*#;O@#O%03Kn #[D\]]"Va# #[D[[]"[F#

Unsecured : 
81,%BX=3B73B',%#93'1#4B3:#$%067)1#81(%6,:%1,6#'1*#=3::%B.+'06#

9+:+,%*##
#X### #aF"FF#

Total  9,566.48  10,076.90 



Y 

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2012 

(a)  Nature of Security Terms of Repayment

1 U)7%%# ,%B:# 03'1# ':3)1R1M# ,3# U6"#  DCYC"CC# :+00+31#

;A'B.&#C D#EF  #_#U6"#ED[FF"FE#:+00+31@##+6#6%.)B%*#O>#IB6,#

7'B+#7'66)#.&'BM%#3(%B#,&%#7B%6%1,#'1*#4),)B%#IL%*#'66%,6D#

'00# :3('O0%# '1*# +::3('O0%# 7B37%BR%6# '1*# 6%.31*# 7'B+#

7'66)#.&'BM%#3(%B#.)BB%1,#'66%,6#34#,&%#=3:7'1>"

U%7'>'O0%#+1#EV#S)'B,%B0>#+16,'00:%1,6#.3::%1.+1M#4B3:#

Q.,3O%B#EFF]"

9'6,# +16,'00:%1,#*)%#+1#f)0>#EF E"#U',%#34# +1,%B%6,#]"Y\w#

X#a"Y\w#p

2 U)7%%#,%B:#03'1#':3)1R1M#,3#U6"# \V"Va#:+00+31#;A'B.&#

C D# EF  # _# U6"# CE]"]C# :+00+31@# +6# 6%.)B%*# O># IB6,# 7'B+#

7'66)# .&'BM%# 3(%B# ,&%# 7B%6%1,# '1*# 4),)B%# IL%*# '66%,6D#

'00# :3('O0%# '1*# +::3('O0%# 7B37%BR%6# '1*# 6%.31*# 7'B+#

7'66)#.&'BM%#3(%B#.)BB%1,#'66%,6#34#,&%#=3:7'1>"

U%7'>'O0%#+1#EV#S)'B,%B0>#+16,'00:%1,6#.3::%1.+1M#4B3:#

j%.%:O%B#EFF]"

9'6,#+16,'00:%1,#*)%#+1#2%7,%:O%B#EF E"#U',%#34#+1,%B%6,#

Yw#X#Y"\Fw#p

3 U)7%%#,%B:# 03'1#':3)1R1M#,3#U6"#]]"\[#:+00+31# ;A'B.&#

C D# EF  # _# U6"# EYC"[]# :+00+31@# +6# 6%.)B%*# O># IB6,# 7'B+#

7'66)# .&'BM%# 3(%B# ,&%# 7B%6%1,# '1*# 4),)B%# IL%*# '66%,6D#

'00# :3('O0%# '1*# +::3('O0%# 7B37%BR%6# '1*# 6%.31*# 7'B+#

7'66)#.&'BM%#3(%B#.)BB%1,#'66%,6#34#,&%#=3:7'1>"

U%7'>'O0%#+1#EV#S)'B,%B0>#+16,'00:%1,6#.3::%1.+1M#4B3:#

T)M)6,#EFF]"

9'6,#+16,'00:%1,#*)%#+1#A'>#EF E"#U',%#34#+1,%B%6,#Y"\Fw#p

4 U)7%%# ,%B:# 03'1# ':3)1R1M# ,3# U6"# ]D[YY"Va# :+00+31#

;A'B.&#C D#EF  #_#U6"#YDVY["Va#:+00+31@#+6#6%.)B%*#O>#IB6,#

7'B+#7'66)#.&'BM%#3(%B#,&%#7B%6%1,#'1*#4),)B%#IL%*#'66%,6D#

'00# :3('O0%# '1*# +::3('O0%# 7B37%BR%6# '1*# 6%.31*# 7'B+#

7'66)#.&'BM%#3(%B#.)BB%1,#'66%,6#34#,&%#=3:7'1>"

U%7'>'O0%#+1#Ea#S)'B,%B0>#+16,'00:%1,6#.3::%1.+1M#4B3:#

T7B+0#EFF["

9'6,# +16,'00:%1,# *)%# +1# f'1)'B># EF ]"# U',%# 34# +1,%B%6,#

Y"E\w#X#a"Y\w#p

5 U)7%%#,%B:#03'1#':3)1R1M#,3#U6"#VCF"FF#:+00+31#;A'B.&#

C D# EF  # _# U6"# V]E"\F# :+00+31@# +6# 6%.)B%*# O># IB6,# 7'B+#

7'66)# .&'BM%# 3(%B# ,&%# 7B%6%1,# '1*# 4),)B%# IL%*# '66%,6D#

'00# :3('O0%# '1*# +::3('O0%# 7B37%BR%6# '1*# 6%.31*# 7'B+#

7'66)#.&'BM%#3(%B#.)BB%1,#'66%,6#34#,&%#=3:7'1>"

U%7'>'O0%#+1#Ea#S)'B,%B0>#+16,'00:%1,6#.3::%1.+1M#4B3:#

A'B.&#EFF["

9'6,# +16,'00:%1,#*)%# +1#j%.%:O%B#EF \"#U',%#34# +1,%B%6,#

]"[]w#p

6 U)7%%# ,%B:# 03'1# ':3)1R1M# ,3# U6"# EDE C"C\# :+00+31#

;A'B.&# C D# EF  # _# U6"# [\Y"\F# :+00+31@# +6# 6%.)B%*# O># IB6,#

7'B+#7'66)#.&'BM%#3(%B#,&%#7B%6%1,#'1*#4),)B%#IL%*#'66%,6D#

'00# :3('O0%# '1*# +::3('O0%# 7B37%BR%6# '1*# 6%.31*# 7'B+#

7'66)#.&'BM%#3(%B#.)BB%1,#'66%,6#34#,&%#=3:7'1>"

U%7'>'O0%#+1#CF#S)'B,%B0>#+16,'00:%1,6#.3::%1.+1M#4B3:#

f'1)'B>#EF E"

9'6,#+16,'00:%1,#*)%#+1#T7B+0#EF ["#U',%#34#+1,%B%6,#Y"\Fw#

X# E"\w#p

7 U)7%%#,%B:#03'1#':3)1R1M#,3#U6"#]E]"Y[#:+00+31#;A'B.&#

C D# EF  # _# U6"# `+0@# +6# 6%.)B%*# O># IB6,# 7'B+# 7'66)# .&'BM%#

3(%B#,&%#7B%6%1,#'1*#4),)B%#IL%*#'66%,6D#'00#:3('O0%#'1*#

+::3('O0%#7B37%BR%6#'1*#6%.31*#7'B+#7'66)#.&'BM%#3(%B#

.)BB%1,#'66%,6#34#,&%#=3:7'1>"

U%7'>'O0%#+1#Ea#S)'B,%B0>#+16,'00:%1,6#.3::%1.+1M#4B3:#

f)1%#EF C"

9'6,# +16,'00:%1,# *)%# +1# A'B.&# EFEF"# U',%# 34# +1,%B%6,#

Y"E\wp

8 U)7%%# ,%B:# 03'1# ':3)1R1M# ,3# U6"# Y"]F# :+00+31# ;A'B.&#

C D# EF  # _# U6"# `+0@# +6# 6%.)B%*# O># IB6,# 7'B+# 7'66)# .&'BM%#

3(%B#,&%#7B%6%1,#'1*#4),)B%#IL%*#'66%,6D#'00#:3('O0%#'1*#

+::3('O0%#7B37%BR%6#'1*#6%.31*#7'B+#7'66)#.&'BM%#3(%B#

.)BB%1,#'66%,6#34#,&%#=3:7'1>"

U%7'>'O0%#+1#CE#S)'B,%B0>#+16,'00:%1,6#.3::%1.+1M#4B3:#

T7B+0#EF V"

9'6,# +16,'00:%1,# *)%# +1# f'1)'B># EFEE"# U',%# 34# +1,%B%6,#

Y"\Fw#p

9 J3B%+M1#.)BB%1.>#03'1#':3)1R1M#,3#U6"#̀ +0#;A'B.&#C D#EF  #

_# U6"# CF"VY# :+00+31@# +6# 6%.)B%*# O># IB6,# 7'B+# 7'66)# .&'BM%#

3(%B#,&%#7B%6%1,#'1*#4),)B%#IL%*#'66%,6D#'00#:3('O0%#'1*#

+::3('O0%#7B37%BR%6#'1*#6%.31*#7'B+#7'66)#.&'BM%#3(%B#

.)BB%1,#'66%,6#34#,&%#=3:7'1>"

U%7'>'O0%#+1# F#S)'B,%B0>#+16,'00:%1,6#.3::%1.+1M#4B3:#

Q.,3O%B#EFF["

9'6,#+16,'00:%1,#*)%#+1#f'1)'B>#EF E"#

;U',%#34#81,%B%6,#]A#9+O3B#|E"Y\w#7"'"@

10 J3B%+M1#.)BB%1.>#03'1#':3)1R1M#,3#U6"#̀ +0#;A'B.&#C D#EF  #

_# U6"# \V"]C# :+00+31@# +6# 6%.)B%*# O># IB6,# 7'B+# 7'66)# .&'BM%#

3(%B#,&%#7B%6%1,#'1*#4),)B%#IL%*#'66%,6D#'00#:3('O0%#'1*#

+::3('O0%#7B37%BR%6#'1*#6%.31*#7'B+#7'66)#.&'BM%#3(%B#

.)BB%1,#'66%,6#34#,&%#=3:7'1>"

U%7'>'O0%# +1#[#S)'B,%B0># +16,'00:%1,6# .3::%1.+1M# 4B3:#

f'1)'B>#EF F#"

9'6,#+16,'00:%1,#*)%#+1#f'1)'B>#EF E"#

;U',%#34#81,%B%6,#]A#9+O3B#|E"Y\w#7"'"@

###########p#U',%#34#81,%B%6,#+6#.316+*%B%*#1%,#34#Vw#X#\w#+1,%B%6,#B%+:O)B6%:%1,#)1*%B#NtJ#6.&%:%D#K&%B%#'770+.'O0%"

;O@#81#'**+R31#,3#;'@#'O3(%D#.%B,'+1#B)7%%#,%B:#03'16#;+1.0)*+1M#,&%+B#.)BB%1,#:',)B+R%6@#4B3:#/'1^6#34#U6"#YD Y\"FV#:+00+31#

;A'B.&#C D#EF  #_#U6"#  DVVE"]F#:+00+31@#'1*#+1,%B%6,#,&%B%31#'B%#6%.)B%*#O>#0+%1#31#IL%*#*%736+,6#34#,&%#=3:7'1>"



YE

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2012 

(Rs. million)

 As At 

March 31, 2012

 As At 

March 31, 2011

=>&9+¤+¥+�9j9GG94+�-�+5%-6%7%89:+y=9&{

#j%4%BB%*#N'L#9+'O+0+R%6#'B+6+1M#31#'..3)1,#34#N+:+1M#*+h%B%1.%6#+1#_#

##X#j%7B%.+'R31# #ED aa" C# #ED \E"F #

##X#Q,&%B6# #X### #["CY#

#j%4%BB%*#N'L#T66%,#'B+6+1M#31#'..3)1,#34#N+:+1M#*+h%B%1.%6#+1_#

##X#HB3(+6+31#43B#j3)Oq)0#j%O,6d#T*('1.%6# #a"CV# #C"\\#

##X#HB3(+6+31#43B#t17'+*#2,',),3B>#j)%6#)1*%B#2%.R31#VC/#34#,&%# 

#####81.3:%#N'L#T.,D# [] #
#V" C# # F"a[#

##X#HB3(+6+31#43B#g:703>%%#/%1%I,6# # F"CY# #EF" ]#

  X#gL7%16%6#+1'*:+66+O0%#)1*%B#2%.R31#VF;'@#34#,&%#81.3:%#N'L#T.,D# [] # # "Va# #X###

##X#t1'O63BO%*#j%7B%.+'R31#'6#7%B#,&%#81.3:%#N'L#T.,D# [] ## #X### #EVY"\]#

##X#Q,&%B6# # "aE# #F"V[#

 Total  2,161.99  1,878.73 

+=>&9+¦+¥+v&�9G+5>/�?&9Gq+5%-6%7%89:+

#2%.)B+,>#j%736+,6# # ]"\F# # ["\F#

 Total  16.50  19.50 

 Note 8 : Long-term Provisions 

#HB3(+6+31#43B#=3:7%16',%*#TO6%1.%6# #CC"F # #\C"]C#

 Total  33.01  53.63 

 Note 9 : Short-term Borrowings 

#2%.)B%*#_#

##X#$3B^+1M#='7+,'0#93'16#4B3:#/'1^6#mU%4%B#`3,%#O%03Kn# #VD\EF"YV# #CDaa]"Va#

#t16%.)B%*#_#

##X#$3B^+1M#='7+,'0#93'16#4B3:#/'1^6## #C[]"YY# #YV\"YF#

 Total  4,917.51  4,632.18 

Note : 

N&%#K3B^+1M#.'7+,'0#03'16D#K&+.&#+1.0)*%6#.'6&#.B%*+,#'1*#7'.^+1M#.B%*+,#

4B3:#O'1^6D#'B%#6%.)B%*#O>#&>73,&%.'R31#34#B'K#:',%B+'06D#6,3.^X+1X

7B3.%66D#I1+6&%*D#6%:+#I1+6&%*#M33*6D#6,3B%6D#67'B%6#'1*#O33^#*%O,6#

'1*#3,&%B#.)BB%1,#'66%,6#34#,&%#=3:7'1>#'1*#6%.31*#.&'BM%#31#%1RB%#

IL%*#'66%,6#34#,&%#=3:7'1>#'1*#O>#'#=3B73B',%#W)'B'1,%%#+66)%*#O>#

$%067)1#U%,'+0#9+:+,%*"



YC

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2012 

(Rs. million)

 As At 

March 31, 2012

 As At 

March 31, 2011

 Note 10 : Trade Payables 

#T..%7,'1.%6# #]F["[a# #a Y"[a#

#NB'*%#H'>'O0%6##

##X#N3,'0#Q),6,'1*+1M#j)%6#34#A+.B3#g1,%B7B+6%6#'1*#2:'00#g1,%B7B+6%6# 

#####;U%4%B#`3,%#\V@#
# C"\C# #]"][#

##X#N3,'0#Q),6,'1*+1M#j)%6#34#=B%*+,3B6#3,&%B#,&'1#A+.B3#g1,%B7B+6%6# 

#####'1*#2:'00#g1,%B7B+6%6##
#EDF C"]V# # D YC"[\#

 Total  2,637.15  1,998.62 

+=>&9+��+¥+v&�9G+Y$GG9/&+5%-6%7%89:+

#=)BB%1,#:',)B+R%6#34#031M#,%B:#*%O,#

##X#U)7%%#N%B:#93'16#4B3:#/'1^6#mU%4%B#`3,%#\;'@#'1*#;O@n# #EDEaC" V# #EDVFC"EF#

##X#J3B%+M1#=)BB%1.>#93'16#4B3:#/'1^6#mU%4%B#`3,%#\;'@n# #X### #a\" F#

##X#JB3:#Q,&%B6#

##81,%BX.3B73B',%#93'1#4B3:#$%067)1#81(%6,:%1,6#'1*#=3::%B.+'06# 

##9+:+,%*###
#Y["\F# #a"aF#

##81,%BX.3B73B',%#93'1#4B3:#$%067)1#U%,'+0#9+:+,%*### #CCC"Y[# #X###

#81,%B%6,#T..B)%*#O),#13,#*)%#31#/3BB3K+1M6# #a]" \# #YC"CC#

#81,%B%6,#T..B)%*#'1*#*)%#31#/3BB3K+1M6# # "EF# #X###

#2%.)B+,>#j%736+,6# # C"]a# #a"\ #

#T*('1.%6#4B3:#=)6,3:%B6# #  "YF# # E"Y #

#N%:73B'B>#Q(%B*B's#K+,&#2.&%*)0%*#/'1^6# # \]"aa# #E["]E#

#t17'+*#*+(+*%1*6#mU%4%B#`3,%#;'@#O%03Kn## #F"VY# #F"VY#

#2,',),3B>#*)%6#;+1.0)*+1M#HB3(+*%1,#J)1*#'1*#N'L#*%*).,%*#',#23)B.%@# #VV"VY# #\\"[a#

#g:703>%%#/%1%I,6#H'>'O0%# # ] "YV# # CC"FC#

#=B%*+,3B6#43B#.'7+,'0#7)B.&'6%6# # aC"\]# # ]\"]a#

#Q,&%B#H'>'O0%6## # [" a# # \" E#

 Total  3,375.46  2,991.55 

#;'@#N&%B%#'B%#13#':3)1,6#*)%#43B#7'>:%1,#,3#,&%#81(%6,3B#g*).'R31# 

#'1*#HB3,%.R31#J)1*#)1*%B#2%.R31#EF\=#34#,&%#=3:7'1+%6#T.,D# [\]# 

#'6#',#,&%#>%'B#%1*"

 Note 12 : Short-term Provisions

+~G>`%:%>/+j>G+9qx7>'99+69/9�&:++

#X#HB3(+6+31#43B#=3:7%16',%*#TO6%1.%6# #\"EC# #  "V[#

 Others 

#X#N'L'R31## #]C"Fa# #V\"CC#

#;`%,#34#T*('1.%#N'L#'1*#N'L#j%*).,%*#',#23)B.%6#A'B.&#C D#EF E#_# 

#U6"# D  ["[[#:+00+31i#A'B.&#C D#EF  #_#U6"#][F"\F#:+00+31@#
#X#JB+1M%#/%1%I,#N'L#;`%,#34#T*('1.%#N'L#U6"#C]"  #:+00+31#i#A'B.&#C D# 

#EF  #_#U6"#C]"  #:+00+31@##
# "[F# # "[F#

#X#HB3(+6+31#43B#:'B^X,3X:'B^%,#0366%6#31#*%B+('R(%6# # E"aE# #X###

 Total  83.03  58.72 
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2012 

(Rs. million)

 As At 

March 31, 2012

 As At 

March 31, 2011
 Note 15 : Non-current Investments 

 Trade Investments (valued at cost unless stated otherwise) 
 Unquoted equity instruments 
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 b) Quoted Equity Instruments 

 Other Investments (valued at cost unless stated otherwise) 
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;O@#j)B+1M#,&%#7B%(+3)6#>%'BD#,&%#=3:7'1>#'*('1.%*#t2j#E"\#:+00+31#,3#$%067)1#t2T#81."#,3K'B*6#6&'B%#'770+.'R31#7%1*+1M# 

######'003,:%1,"#Q1#A'B.&#EYD#EF ED#$%067)1#t2T#81."#+66)%*##VaVDV[]#%S)+,>#6&'B%6#34#t2j#F" F#%'.&#'M'+16,#,&+6#':3)1,"#



Y]

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2012 

(Rs. million)

 As At 

March 31, 2012

 As At 

March 31, 2011
 Note 16 : Long-term Loans and Advances  

#t16%.)B%*D#.316+*%B%*#M33*#;)10%66#3,&%BK+6%#6,',%*@#_#

#='7+,'0#T*('1.%6#,3#U%0',%*#H'BR%6#

#X#$%0X,B%',#g1(+B3#A'1'M%:%1,#QBM'1+6'R31#9+:+,%*## #Y\"FF# #Y\"FF#

#X#$%067)1#HB3c%.,6#9+:+,%*## # E"]V# # a"YY#

#='7+,'0#T*('1.%6#,3#Q,&%B6# # C " V# # a]"F[#

#2%.)B+,>#j%736+,6#,3#U%0',%*#H'BR%6#

#X#$%067)1#U%'0,>#HB+(',%#9+:+,%*## # VE"E\# # ]F"E\#

#X#A%B,l#2%.)B+R%6#9+:+,%*## #a"F # #["F #

#2%.)B+,>#j%736+,6#,3#Q,&%B6# #VC"C\# #E]"a #

#93'16#,3#U%0',%*#H'BR%6#
#=316+*%B%*#j3)Oq)0#
##X#$%067)1#TWD#2K+,l%B0'1*#;U%4%B#`3,%#VF@# #X### #[C]"EC#
#####9%66#_#HB3(+6+31#43B#j3)Oq)0#93'1# #X### #[C]"EC#

#X### #X###

##X#/g2T#j%(%037%B6#'1*#814B'6,B).,)B%#HB+(',%#9+:+,%*# #]"\F# #]"\F#

##X#81,%B.3B73B',%#j%736+,#,3#$%067)1#W03O'0#/B'1*6#9+:+,%*## #X### #Y C"a]#

#T*('1.%6#,3#U%0',%*#H'BR%6#
#=316+*%B%*#j3)Oq)0#
#X#$%067)1#TWD#2K+,l%B0'1*#;U%4%B#`3,%#VF@ #X### # "]a#
####9%66#_#HB3(+6+31#43B#j3)Oq)0#T*('1.%6 #X### # "]a#

#X### #X###

#HB%4%B%1.%#2&'B%#7%1*+1M#'003,:%1,#X#$%067)1#U%,'+0#9+:+,%*#;U%4%B#

`3,%#CY@#
#EDCa["\a# #X###

#gS)+,>#2&'B%#T770+.'R31#7%1*+1M#'003,:%1,#X#$%067)1#t2T#81."## #X### #   "V[#

#gS)+,>#2&'B%#T770+.'R31#7%1*+1M#'003,:%1,#X#$%067)1#='7R(%#H3K%B#

W%1%B'R31#9+:+,%*#
#\\V"\F# # CF"FF#

#T*('1.%6#U%.3(%B'O0%#+1#='6&#3B#+1#y+1*#3B#43B#b'0)%#,3#O%#U%.%+(%*# #  "V]# # C"Y\#

#Q,&%B#93'16#'1*#T*('1.%6#

#/'0'1.%6#K+,&#=)6,3:6D#gL.+6%D#2'0%6#N'L#'1*#3,&%B#W3(%B1:%1,#

T),&3B+R%6#

##X#=316+*%B%*#W33*# # Fa"Va# # F]"aa#

##X#=316+*%B%*#j3)Oq)0# #Y"YE# #Y"YE#

#  ]"EF# #  V"]F#

#9%66#_#HB3(+6+31#43B#j3)Oq)0#/'0'1.%6# #Y"YE# #Y"YE#

# Fa"Va# # F]"aa#

 Total  3,482.91  1,558.41 



YY

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2012 

(Rs. million)

 As At 

March 31, 2012

 As At 

March 31, 2011

Note 17 : Other Non-current Assets 

#A+1+:):#T0,%B1'R(%#N'L#=B%*+,#g1R,0%:%1,# #CVC" [# #]EC"EV#

#J+L%*#*%736+,6#K+,&#/'1^6#K+,&#:',)B+,>#7%B+3*#:3B%#,&'1# 

# E#:31,&6p#
#VF["\C# # DFY["FE#

#A'BM+1#A31%>#j%736+,#T..3)1,6# #F"Fa# #F"aY#

 Total  752.80  1,703.13 

#p#e%0*#'6#0+%1#O>#/'1^6#'M'+16,#N%B:#93'16"#

 Note 18 : Current Investments  

 a) Trade Investments (valued at cost unless stated otherwise) 

      Unquoted equity instruments 

######=)BB%1,#73BR31#34#031M#,%B:#81(%6,:%1,6#

######81#$&300>#QK1%*#2)O6+*+'B>#

 YFFF#;A'B.&#C D#EF  #_# YDFFF@#gS)+,>#2&'B%6#34#=eJ# DFFF#%'.&# 

#############4)00>#7'+*#)7#34#$%067)1#TWD#2K+,l%B0'1*#;U%4%B#`3,%#VF@
#YC[" E# #X###

#############9%66#_#HB3(+6+31#43B#3,&%B#,&'1#,%:73B'B>#j+:+1)R31#+1#('0)%# 

#############34#+1(%6,:%1,
#YC[" E# #X###

#X### #X###

 b) Non Trade - (Quoted) 

     (At Cost or market value whichever is less) 

  ####X####;A'B.&#C D#EF  #X#\FF@#=%BRI.',%#34#j%736+,#X#H)1c'O#`'R31'0#/'1^# #X### #V[" V#

  ####X####;A'B.&#C D#EF  #X#aF @#["CVw#$%6,#/%1M'0#2,',%#g0%.,B+.+,>#j+6,B+.,# 

############=3:7'1>#9+:+,%*#/31*6#34#J'.%#b'0)%#34#U6"# DFFFDFFF#%'.&
#X### #aE]"EY#

## C]###["YFw#8J=8#9+:+,%*#/31*6#34#J'.%#b'0)%#34#U6"# DFFFDFFF#%'.& # VF"Fa# #X###

####]]###["V]w#H3K%B#J+1'1.%#=3B73B'R31#9+:+,%*#/31*6#34#J'.%#b'0)%# 

###########34#U6"# DFFFDFFF#%'.&
#]]"a\# #X###

#######[##["V\w#H3K%B#J+1'1.%#=3B73B'R31#9+:+,%*#/31*6#34#J'.%#b'0)%# 

###########34#U6"# DFFFDFFF#%'.&
#["F[# #X###

###[FF##["Y\w#U)B'0#g0%.,B+I.'R31#=3B73B'R31#9+:+,%*#/31*6#34#J'.%# 

###########b'0)%#34#U6"# DFFFDFFF#%'.&
#[FF"F[# #X###

#####VE#["Caw#U)B'0#g0%.,B+I.'R31#=3B73B'R31#9+:+,%*#/31*6#34#J'.%# 

###########b'0)%#34#U6"# DFFFDFFF#%'.&
#V "Va# #X###

##### F##["Vaw#U)B'0#g0%.,B+I.'R31#=3B73B'R31#9+:+,%*#/31*6#34#J'.%# 

###########b'0)%#34#U6"# DFFFDFFF#%'.&
#["[E# #X###

#####EV##["E\w#H3K%B#WB+*#=3B73B'R31#34#81*+'#9+:+,%*#/31*6#34#J'.%# 

###########b'0)%#34#U6"# DE\FDFFF#%'.&
#E["Ya# #X###

 Total  1,197.29  875.41 

############TMMB%M',%#':3)1,#34#S)3,%*#+1(%6,:%1,6#### # D [Y"E[# #aY\"V #

############A'B^%,#b'0)%#34#S)3,%*#+1(%6,:%1,6#### # DEEY"EY# #aYa"a\#

############TMMB%M',%#7B3(+6+31#43B#*+:+1)R31#+1#('0)%#34#+1(%6,:%1,6 #YC[" E# #X###



Ya

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2012 

(Rs. million)

 As At 

March 31, 2012

 As At 

March 31, 2011

 Note 19 : Inventories 

#U'K#A',%B+'06#

#;81.0)*%6#+1#,B'16+,#U6"#aE"a\#:+00+31i#A'B.&#C D#EF  #_#U6"#C\"FC#:+00+31@##
#EDFVC" Y# # Da  "Y[#

#H'.^+1M#A',%B+'06# #  F"FC# #]V"YF#

#$3B^X+1XHB3MB%66## # Da]a"V # #EDFYC"aa#

#J+1+6&%*#W33*6## #CYY"a[# #V\C"aC#

#NB'*%*#W33*6# #V "EC# #X###

#2,3B%6D#27'B%6D#j>%6#'1*#=&%:+.'06## # F]"] # # EC" E#

#N3,'0#  4,547.34  4,527.32 

 Details of Inventory: 

 (a) Details of Goods Manufactured 

#N%BB>#N3K%06## # \Y"][# #E\C"YY#

#=3-31#r'B1# #EV"aY# #C\"  #

#/%*#9+1%1#HB3*).,6# # V " E# # EY"FC#

#U)M6# #VY" [# #EY" [#

#Q,&%B6# #Y"FE# # F"YC#

 377.89  453.83 

 (b) Details of Work-in-Progress 

#N%BB>#N3K%06## #YEY" \# #aa\"YF#

#=3-31#r'B1# #YV"aC# # F["YF#

#/%*#9+1%1#HB3*).,6# # DFF "Y\# # DFC["\[#

#U)M6# #]V"]a# #Ca"aa#

 1,868.41  2,073.88 

 (c) Details of Traded Goods 

#/',&#U3O%#'1*#A',6# #E"V\# #X###

#/%*#2&%%,D#x)+0,#'1*#Q,&%B6# #E\"\C# #X###

#=)B,'+1D#=)6+31#'1*#='B7%,# # C"E\# #X###

 Total  41.23  -   

 Note 20 : Trade Receivables  

#t16%.)B%*#

#j%O,6#Q),6,'1*+1M#43B#'#7%B+3*#%L.%%*+1M#6+L#:31,&6#4B3:#,&%#*',%# 

#,&%>#'B%#*)%#43B#7'>:%1,#_#

##X#=316+*%B%*#W33*# #X### #E\]"[ #

##X#=316+*%B%*#j3)Oq)0# #E"[\# #E"[a#

#E"[\# #E\["a[#

####9%66#_#HB3(+6+31#43B#j3)Oq)0#j%O,6# #E"[\# #E"[a#

#X### #E\]"[ #

#Q,&%B#j%O,6#_#

##X#=316+*%B%*#W33*# #EDF\["Y[# # DFYC"\E#

 Total  2,059.79  1,330.43 



Y[

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2012 

(Rs. million)

 As At 

March 31, 2012

 As At 

March 31, 2011

 Note 21 : Cash and Bank Balances 

#='6&#'1*#='6&#gS)+('0%1,6#

#='6&#31#e'1*# #F"YV# #F"aC#

#=&%S)%6#31#e'1*# #X### # "CF#

#/'1^#O'0'1.%6#

#####X#81#.)BB%1,#'..3)1,6# #CE["] # #EV\"aC#

#####X#J+L%*#*%736+,6#;0%66#,&'1#C#:31,&6#:',)B+,>@# # "a[# #\"CF#

#####X#81#gL.&'1M%#g'B1%B6#J3B%+M1#=)BB%1.>#T..3)1,6# 

########;t2j# DY Y"V[i#A'B.&#C D#EF  #_#t2j#a]D\Fa@#
#F"F[# #C"a]#

#CCE"CC# #E\Y" E#

#Q,&%B#/'1^#O'0'1.%6#

#####X#J+L%*#*%736+,6p## #\a]"C[# #  \"EV#

#####X#t17'+*#*+(+*%1*#'..3)1,# #F"VY# #F"VY#

#\a]"a]# #  \"Y #

 Total  919.19  372.83 

#p#e%0*#'6#0+%1#O>#/'1^6#'M'+16,#,%B:#03'16D#.'6&#.B%*+,D#3(%B*B'sD# 

#####0%-%B#34#.B%*+,#4'.+0+,>#'1*#O'1^#M)'B'1,%%#4'.+0+R%6"##

 Note 22 : Short-term Loans and Advances 

#t16%.)B%*#.316+*%B%*#M33*D#)10%66#3,&%BK+6%#6,',%*#_#

#93'16#,3#U%0',%*#H'BR%6#

#=316+*%B%*#j3)Oq)0#

##X#$%067)1#TWD#2K+,l%B0'1*#;U%4%B#`3,%#VF@# # DEEF"\a# #X###

#####9%66#_#HB3(+6+31#43B#j3)Oq)0#93'1# # DEEF"\a# #X###

#X### #X###

##X#81,%B.3B73B',%#j%736+,#,3#$%067)1#W03O'0#/B'1*6#9+:+,%*## #X### #E\F"FF#

#T*('1.%6#,3#U%0',%*#H'BR%6#

##X##$%067)1#93M+6R.6#9+:+,%*# #F"]C# #X###

##X##$%067)1#A%L+.3#2"T"#*%#="b## #Y"C]# #X###

#T*('1.%6#U%.3(%B'O0%#+1#='6&#3B#+1#y+1*#3B#43B#b'0)%#,3#O%#U%.%+(%*# #E]Y"Y # #[a"]Y#

 Others 

#/'0'1.%6#K+,&#=)6,3:6D#gL.+6%D#2'0%6#N'L#'1*#3,&%B#W3(%B1:%1,### 

#T),&3B+R%6#

#=316+*%B%*#W33*# #V]\"\[# #aV\"aC#

#=316+*%B%*#j3)Oq)0# #E\"C[# # F"CC#

#9%66#_#HB3(+6+31#43B#j3)Oq)0#/'0'1.%6# #E\"C[# # F"CC#

#V]\"\[# #aV\"aC#

#2%.)B+,>#j%736+,6#,3#U%0',%*#H'BR%6#

#X#$%067)1#U%'0,>#HB+(',%#9+:+,%*## # a"FF# # a"FF#

#X#A%B,l#2%.)B+R%6#9+:+,%*## # "FF# # "FF#

#X#b+7)1'#NB'*+1M#9+:+,%*## #X### #V"E]#

#2%.)B+,>#j%736+,6#,3#Q,&%B6# #F"YV# #F"]Y#

 Total  761.03  1,218.43 

#p#9%66#,&'1#U6"# FDFFF#



aF

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2012 

(Rs. million)

 As At 

March 31, 2012

 As At 

March 31, 2011

 Note 23 : Other Current Assets 

#U%.%+('O0%#4B3:#U%0',%*#H'BR%6##
##X##$%067)1#U%,'+0#9+:+,%*#;U%4%B#`3,%#CY@# #p# #X###

#A+1+:):#T0,%B1'R(%#N'L#=B%*+,#g1R,0%:%1,# #E[]"VY# #X###

#N%.&1303M>#t7MB'*'R31#J)1*#=B%*+,#U%.%+('O0%# #CFE"VE# #\ V"a\#

#81,%B%6,#T..B)%*#31#93'1#M+(%1#,3#B%0',%*#7'BR%6# #X### #F"VF#

#81,%B%6,#T..B)%*#31#/31*6#d#=%BRI.',%#34#j%736+,6 #\]"VF# #CF"[C#

#81,%B%6,#U%.%+('O0%#)1*%B#2)O(%1R31#2.&%:%# #X### # "C]#

#81,%B%6,#T..B)%*#31#j%736+,6# # F\"FC# # VE"[\#

#A'B^X,3XA'B^%,#M'+1#;`%,@#31#J3BK'B*#d#2K'7#=31,B'.,6# #X### #EE"CF#

#WB',)+,>#J)1*#;`%,@## #]"Ea# #V"VV#

 Total  766.60  717.23 



a 

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2012 

(Rs. million)

 Year Ended 

March  

31, 2012

 Year Ended 

March 

31, 2012

 Year Ended 

March  

31, 2011

=>&9+��+¥+_9`9/$9+jG>q+vx9G-8>/:

2'0%#34#HB3*).,6#

###J+1+6&%*#W33*6 #ECDa [" [# # aDC\C"F #

###NB'*%*#W33*6 # F "E # #C]"[Y#

#ECD[EF"VF# # aDCa["[a#

v&�9G+vx9G-8/�+_9`9/$9

2'0%6#N'L#/%1%I,## #]E\"YV# #\a\"\E#

2'0%#34#2.B'7 #CY]"E\# #E]\"[[#

gL73B,#/%1%I,6

X#j),>#g1R,0%:%1,#H'66#/33^#2.&%:%#/%1%I,6 #aC\"FC# # DVVV"a[#

X#J3.)6#A'B^%,#2.&%:%#/%1%I,6 #C F"C[# #EVC"]\#

X#j),>#jB'KO'.^#/%1%I,6 #EV"[C# # ]"YE#

#X### #ED YE"CV# #ED\\]"YY#

_9`9/$9+jG>q+vx9G-8>/:+yzG>::{  26,092.74  20,946.75 

9%66#_#gL.+6%#j),> # aY"a\# #V\V"a[#

_9`9/$9+jG>q+vx9G-8>/:+y=9&{  25,904.89  20,491.86 

 (a) Details of Sales (Finished Goods)  

#N%BB>#N3K%06## # VDEF["\Y# # FDC \"aY#

#=3-31#r'B1# #Va"FE# #[]"aC#

#/%*#9+1%1#HB3*).,6# #YD[Y\"\]# #]D][["F[#

#WB%>#J'OB+.#X#/%*#9+1%1# #E Y"[F# #E]C"Fa#

#U)M6# # DC]a" V# #[Ya" V#

 23,819.19  18,353.01 

 (b) Details of Sales (Traded Goods)  

#=3-31# # "CY# #E "][#

#=3-31#r'B1# #]"Ya# #C"FE#

#Q,&%B6# #[C"F]# # E"E]#

 101.21  36.97 

Note 25 : Other Income

81,%B%6,#81.3:%

####Q1#J+L%*#j%736+,6# #  \"[E# #Y["[Y#

####Q1#93'16#M+(%1#,3#B%0',%*#7'BR%6#'1*#3,&%B6 #X### #aa"C #

####Q1#/31*6# #]V"[ # #]Y"EC#

####Q1#Q,&%B6# #["]\# #  "FF#

####Q1#81.3:%#N'L#U%4)1* #X### #  "VV#

='6&#j+6.3)1,#B%.%+(%* #C\"EV# #CY"\a#

U%1,# #["FE# #a" Y#

j+(+*%1*#81.3:% #C\"Y # # \"FY#

816)B'1.%#=0'+: #F"FV# #F"FE#



aE

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2012 

(Rs. million)

 Year Ended 

March  

31, 2012

 Year Ended 

March 

31, 2012

 Year Ended 

March  

31, 2011

HB3I,#31#2'0%#34#/31*6d#=%BRI.',%#34#j%736+,6 #EC"EC# #V"\C#

HB3(+6+31#43B#j3)Oq)0#j%O,6#$B+-%1#/'.^ #F"FC# #X###

9+'O+0+R%6#$B+-%1#/'.^#'6#13#931M%B#U%S)+B%* #X### #]"[V#

HB3I,#31#='1.%00'R31#34#J3BK'B*d#2K'7#=31,B'.,6 #CE"Ca# # ["Ya#

f3O#$3B^#'1*#HB3.%66+1M#=&'BM%6 #\"F]# #E"E\#

2%B(+.%#=&'BM%6 #Y"]F# #a"]F#

A+6.%00'1%3)6# #VE" \# #VF"]\#

#CaF"[V# #VF "\V#

Note 26 : Cost of materials consumed

U'K#:',%B+'0#.316):%*

#######Q7%1+1M#+1(%1,3B> # Da  "Y[# # D]YC"\C#

#######T**_#H)B.&'6%6#;1%,@ # ED]C]"Y[# #  DFa "\ #

#######9%66#_#81(%1,3B>#',#,&%#%1*#34#,&%#>%'B #EDFVC" Y# # Da  "Y[#

# EDVF\"V # # FD[VC"E\#

H'.^+1M#:',%B+'0#.316):%*

#####Q7%1+1M#+1(%1,3B> #]V"YF# #]F"a #

#####T**#_#H)B.&'6%6#;1%,@ # D a "V # #[Y "]\#

#####9%66#_#81(%1,3B>#',#,&%#%1*#34#,&%#>%'B #  F"FC# #]V"YF#

#####=36,#34#7'.^+1M#:',%B+'0#.316):%*#*)B+1M#,&%#>%'B # D C]"Fa# #[]Y"Y]#

 13,541.49  11,911.01 

Note 27 : Purchases of Stock-in-Trade

H)B.&'6%6#34#2,3.^X+1XNB'*% # \C"V]# #C "[C#

T**#_#NB'164%B#4B3:#$%067)1#W03O'0#/B'1*6#9+:+,%*#31#:%BM%B#;U%4%B#̀ 3,%#CY@ #CVE"EC# #X###

9%66#_#NB'164%B#,3#$%067)1#U%,'+0#9+:+,%*#31#60):7#6'0%#;U%4%B#`3,%#CY@ #CVE"EC# #X###

 153.46  31.93 

=>&9+��+¥+Y�-/�9:+%/+%/`9/&>G'+>j+�/%:�94+�>>4:+-/4+�>G ?%/?xG>�G9::+

y�/@G9-:9{�+49@G9-:9+%/+�&>@ :

#######2,3.^#',#,&%#%1*#34#,&%#>%'B#_

################J+1+6&%*#W33*6 #CYY"a[# #V\C"aC#

################$3B^X+1XHB3MB%66### # Da]a"V # #EDFYC"aa#

################2,3.^X+1X,B'*%# #V "EC# #X###

################N3,'0#T #EDEaY"\C# #ED\EY"Y #



aC

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2012 

(Rs. million)

 Year Ended 

March  

31, 2012

 Year Ended 

March 

31, 2012

 Year Ended 

March  

31, 2011

#######9%66#_#2,3.^#',#,&%#O%M+11+1M#34#,&%#>%'B#_

################J+1+6&%*#W33*6 #V\C"aC# #EYY"YF#

################$3B^X+1XHB3MB%66### #EDFYC"aa# # DC[a"EV#

################2,3.^X+1X,B'*%# #X### #X###

################N3,'0#/ #ED\EY"Y # # D]Y\"[V#

�/@G9-:9�+49@G9-:9+%/+�&>@ :+y�?�{  240.18  (851.77)

=>&9+��+¥+"qx7>'99+�9/9�&:+"�x9/:9

2'0'B+%6D#$'M%6D#T003K'1.%6#'1*#Q,&%B#/%1%I,6# # DCV " E# # DCFC"[]#

=31,B+O)R31#,3#HB3(+*%1,#'1*#Q,&%B#J)1*6 # FY"C[# # FY"EC#

A'1'M%B+'0#U%:)1%B'R31 #\C"YF# # Y"Ca#

2,'h#'1*#9'O3)B#$%04'B%# #C["VV# #\F"F #

Total  1,541.65  1,478.58 

��9+Y>qx-/'+�-:+@7-::%�94+&�9+`-G%>$:+69/9�&:+xG>`%494+&>+9qx7>'99:+-:+$/49G+¥?

�+ �9�/94+Y>/&G%6$8>/+~7-/:

(Rs. million)

During the year, the Company has recognised the following amounts in the Statement 

>j+~G>�&+-/4+5>::¥
2011-2012 2010-2011

X##g:703>%B6�#=31,B+O)R31#,3#HB3(+*%1,#J)1*#p #V "aE# #VC"FV#

X##g:703>%B6�#=31,B+O)R31#,3#g:703>%%P6#2,',%#816)B'1.%#p # C"Ea# # E"aa#

X##g:703>%B6�#=31,B+O)R31#,3#g:703>%%P6#H%16+31#2.&%:%#p #\F"a\# #\ "C #

X##g:703>%B6�#=31,B+O)R31#,3#2)7%B'11)'R31#2.&%:%p # "VV# #X###

# FY"C[# # FY"EC#

p#81.0)*%*#+1#=31,B+O)R31#,3#HB3(+*%1,#'1*#Q,&%B#J)1*6#

��+ �9�/94+�9/9�&+~7-/

+ Y>/&G%6$8>/+&>+zG-&$%&'+�$/4

N&%#=3:7'1>#37%B',%6#'#MB',)+,>#70'1#,&B3)M&#,&%#<$%067)1#81*+'#9+:+,%*#g:703>%%6#WB',)+,>#NB)6,?"#g(%B>#%:703>%%#

+6# %1R,0%*# ,3# '# O%1%I,# %S)+('0%1,# ,3# Is%%1# *'>6# 6'0'B># 0'6,# *B'K1# 43B# %'.&# .3:70%,%*# >%'B# 34# 6%B(+.%# +1# 0+1%# K+,&#

,&%#H'>:%1,#34#WB',)+,>#T.,D# [YE"#N&%#6':%#+6#7'>'O0%#',#,&%#R:%#34#6%7'B'R31#4B3:#,&%#=3:7'1>#3B#B%RB%:%1,D#

K&+.&%(%B#+6#%'B0+%B"



aV

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2012 

(Rs. million)

a. �-¨>G+�::$qx8>/:+
2011-2012 2010-2011

% p.a. % p.a.

j+6.3)1,#U',%# a"Y\ #a"\F#

gL7%.,%*#U',%#34#U%,)B1#31#H0'1#T66%,6############################################ a"]F #a"\F#

2'0'B>#g6.'0'R31#U',%#� aw#43B#\#>%'B6########################################

'1*#]w#,&%B%'s%B 

#aw#43B#\#>%'B6#######################################

'1*#]w#,&%B%'s%B#

�# N&%# %6R:',%6# 43B# 4),)B%# 6'0'B># +1.B%'6%6# .316+*%B%*# ,'^%6# +1,3# '..3)1,# ,&%#

+1k'R31D#6%1+3B+,>D#7B3:3R31#'1*#3,&%B#B%0%('1,#4'.,3B6"

(Rs. million)

b. Y�-/�9+%/+&�9+~G9:9/&+�-7$9+>j+v67%�-8>/++++++++++++++++ 2011-2012 2010-2011

Q7%1+1M#HB%6%1,#b'0)%#34#QO0+M'R31 #a["\Y# #\\"]F#

=)BB%1,#2%B(+.%#=36, #C\"CE# # ["aC#

81,%B%6,#=36, #Y"] # #V"YC#

/%1%I,d#gLMB'R'#7'+* #; a"\a@ #;a"C]@

T.,)'B+'0#9366d#;M'+1@#31#QO0+M'R316 #;EF"E @ # Y"YY#

=036+1M#HB%6%1,#b'0)%#34#QO0+M'R31 #[C"Y # #a["\Y#

(Rs. million)

c. Change in Fair Value of Plan Assets  2011-2012 2010-2011

Q7%1+1M#J'+B#b'0)%#34#H0'1#T66%,6 #[V"F # #]\" C#

gL7%.,%*#U%,)B1#31#H0'1#T66%,6 #Y"[[# #\"\V#

T.,)'B+'0#;9366@d#M'+1#31#QO0+M'R316 #;C"[a@ #F"\ #

=31,B+O)R316 #EF"\\# #C\"FF#

/%1%I,6#7'+* #; a"\a@ #; E" Y@

=036+1M#J'+B#b'0)%#34#H0'1#T66%,6 #[["[[# #[V"F #

(Rs. million)

d.
_9@>/@%7%-8>/+>j+~G9:9/&+�-7$9+>j+�9�/94+�9/9�&+v67%�-8>/+-/4+&�9+�-%G+�-7$9+

of Assets

As At  

March  

31, 2012

As At                           

March  

31, 2011

HB%6%1,#b'0)%#34#J)1*%*#QO0+M'R31 #[C"Y # #a["\Y#

J'+B#b'0)%#34#H0'1#T66%,6 #[["[[# #[V"F #

J)1*%*#2,',)6 #[["[[# #[V"F #

(Rs. million)

e. Amount recognised in the Balance Sheet

As At                          

March  

31, 2012

As At                          

March 

31, 2011

HB%6%1,#b'0)%#34#QO0+M'R31 #[C"Y # #a["\Y#

J'+B#b'0)%#34#H0'1#T66%,6# #[["[[# #[V"F #

T66%,6#B%.3M1+6%*#+1#,&%#/'0'1.%#2&%%,#'1*#+1.0)*%*#)1*%B#Q,&%B#=)BB%1,#T66%,6#

;U%4%B#`3,%#EC@
#;]"Ea@ #;V"VV@



a\

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2012 

(Rs. million)

f. "�x9/:9:+_9@>�/%:94+%/+&�9+�&-&9q9/&+>j+~G>�&+-/4+5>:: 2011-2012 2010-2011

=)BB%1,#2%B(+.%#=36, #C\"CE# # ["aC#

81,%B%6,#=36, #Y"] # #V"YC#

gL7%.,%*#U%,)B1#31#H0'1#T66%,6 #;Y"[[@ #;\"\V@

`%,#T.,)'B+'0#9366d#;M'+1@#B%.3M1+6%*#+1#,&%#>%'B #; ]"EC@ # Y"E]#

N3,'0#%L7%16%6#B%.3M1+6%*#+1#,&%#2,',%:%1,#34#HB3I,#'1*#9366 # a"Y #p #C]"Eap#

p81.0)*%*#+1#g:703>%%#/%1%I,6#gL7%16%#'O3(%

g. Major Category of Plan Asset as a % of total Plan Assets

As At                          

March  

31, 2012

As At                          

March  

31, 2011

816)B%B#:'1'M%*#4)1*6 # FF"FF# # FF"FF#

(Rs. million)

h.
Amounts recognised in current 

year and previous four years

As At                       

March  

31, 2012

As At            

March  

31, 2011

As At                               

March  

31, 2010

As At                         

March  

31, 2009

As At                        

March  

31, 2008

j%I1%*#/%1%I,#3O0+M'R31#',#,&%#

%1*#34#,&%#>%'B
#[C"Y # #a["\]# #\\"]F# #\E" ]# #VY"EC#

J'+B#b'0)%#34#H0'1#T66%,6# #[["[[# #[V"F # #]\" C# #\F"\\# #\C"EV#

;2)B70)6@d#j%I.+, #;]"Ea@ #;V"V\@ #;["\C@ # "] # #;]"F @

gL7%B+%1.%#M'+1d#;0366@#'*c)6,:%1,6#

31#70'1#0+'O+0+R%6
# a"CC# #\"a]# #C"\Y# #;F"aV@ #;E" a@

gL7%B+%1.%#M'+1d#;0366@#'*c)6,:%1,6#

31#70'1#'66%,6
#;C"[a@ #F"\ # # V"YC# #;Y"\C@ #E"[[#

T.,)B+'0#M'+1d;0366@#*)%#,3#.&'1M%#

+1#'66):7R316
# "aa# #;EC"]C@ #;E"[[@ #;F"C]@ #X###

(Rs. million)

i. "�x9@&94+Y>/&G%6$8>/+&>+&�9+j$/4:+%/+&�9+/9�&+'9-G

As At                          

March  

31, 2012

As At                          

March  

31, 2011

WB',)+,> #CY"aa# # a"C]#

���+ v&�9G+"qx7>'99+�9/9�&

# N&%#0+'O+0+,>#43B#0%'(%#%1R,0%:%1,#'1*#.3:7%16',%*#'O6%1.%6#'6#',#>%'B#%1*#+6#U6"#Ca"EV#:+00+31 

# ;A'B.&#C D#EF  _#U6"#]\" E#:+00+31@"



a]

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2012 

(Rs. million)

Year Ended 

March  

31, 2012

Year Ended 

March  

31, 2011

Note 30 : Finance Cost

#81,%B%6,#31#931M#,%B:#O3BB3K+1M6# #[VY"] # #Y\C"aY#

#;`%,#34#+1,%B%6,#6)O6+*>#34#U6"#\aF"a\#:+00+31D#HB%(+3)6#r%'B#_#U6"#] F"\C#:+00+31@

#81,%B%6,#31#2&3B,#N%B:#O3BB3K+1M6 #CY["FV# #E\ "F[#

#81,%B%6,#,3#Q,&%B6 #EE"]Y# # E"FF#

#j+6.3)1R1M#'1*#/'1^#=&'BM%6 #a[" [# #\E"YC#

 Total  1,438.51  1,069.69 

=>&9+©�+¥+�9xG9@%-8>/+-/4+�q>G8ª-8>/+"�x9/:9

j%7B%.+'R31#31#N'1M+O0%#'66%,6 # D aF"\F# # D E]"Fa#

T:3BR6'R31#31#81,'1M+O0%#'66%,6 #]"[C# #["F\#

 Total  1,187.43  1,135.13 

Note 32 : Other Expenses

2,3B%6#'1*#27'B%6#=316):%* #C[\"]E# #CaY"CY#

j>%6#'1*#=&%:+.'06#=316):%* # DV\["\V# # DCEE"aY#

=31,B'.,#9'O3)B#=&'BM%6 #V\F"\F# #C[\"aE#

f3O#$3B^#gL7%16%6 #\[]"]E# #VFE"[a#

H3K%BD#J)%0#'1*#$',%B#=&'BM%6 #EDC Y"]Y# # Da] "VE#

gL.+6%#j),>#mU%4%B#`3,%#;'@#O%03Kn #;F"\C@ #;\"EY@

#U%7'+B6#'1*#A'+1,%1'1.%_

####H0'1,#'1*#A'.&+1%B> #Y\"\E# #  C" V#

####J'.,3B>#/)+0*+1M # V"E # #EF"CV#

####Q,&%B6 #CY"[Y# # ]"]C#

#=0'+:6D#j+6.3)1,6#'1*#U%O',%6 #Y\"EC# #aV"aF#

#/B3^%B'M%#'1*#=3::+66+31 #EE"[C# # "FY#

#JB%+M&,D#J3BK'B*+1M#'1*#=330+%#=&'BM%6 #VY"V # #Ea"FF#

#g0%.,B+.+,>#gL7%16%6 # F"C[# #["VC#

#j+B%.,3B6�#2+�1M#J%%6 #F"]F# #F"VC#

#U%1,# #Y]"CF# #[V"CE#

#U',%6#'1*#N'L%6 #\"YE# #Y"Y #

#HB+1R1M#'1*#2,'R31%B># #Y"Y\# #Y"\[#

#NB'(%00+1M#'1*#=31(%>'1.%# #YF"C]# #aY"\C#

#9%M'0#'1*#HB34%66+31'0#=&'BM%6 #Va"C\# #C\"VF#

#2%.)B+,>#gL7%16%6 # ["Va# # ]"YF#

#816)B'1.%# #C]"[Y# #CE"]C#

#=3::)1+.'R31# #["aF# # E"\V#

#H36,'M%#'1*#=3)B+%B #\"]]# #\"C #

#9366#31#2'0%d#j+6.'B*+1M#34#J+L%*#T66%,6#;`%,@ #C[" Y# # \"E\#

#9366#31#U%*%:7R31d#2'0%#34#t1+,6#+1#A),)'0#J)1*6 #F"EE# #F"FC#

#gL.&'1M%#9366#;`%,@ #VF"Va# #]]" ]#

#HB3(+6+31#43B#j3)Oq)0#T*('1.%6#;`%,@ # C"Ca# #X###

#/'*#j%O,6d#T*('1.%6#$B+-%1#3h #F"E\# # "\Y#



aY

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2012 

(Rs. million)

 As At 

March  

31, 2012

 As At 

March  

31, 2011

#j%6+M1#'1*#j%(%037:%1,#gL7%16%6 # "\Y# #E"]F#

#T*(%BR6+1M#'1*#2'0%6#HB3:3R31# #E\"Va# # C"CV#

#j31'R316 #  " F# # \"Y\#

#T)*+,3B6�#U%:)1%B'R31

##X#T6#T)*+,3B6 #C"\[# #E"[F#

##X#81#3,&%B#.'7'.+,>#X#T6#N'L#T)*+,3B6 #F"VF# #F"CF#

##X#=%BRI.'R31#'1*#Q,&%B#A'-%B6 #F"Va# #F"F[#

##X#Q),#34#H3.^%,#gL7%16%6 #F" \# #F"F\#

#A+6.%00'1%3)6# #  "V\# #CC"C]#

 Total  5,931.79  5,090.16 

#;'@#U%7B%6%1,6#gL.+6%#*),>#B%0',%*#,3#*+h%B%1.%#O%,K%%1#,&%#.036+1M#6,3.^#'1*#37%1+1M# 

#######6,3.^"#

#;O@#gL7%16%6#.'7+,'0+6%*#'6#'#7'B,#34#='7+,'0#$3B^X+1X7B3MB%66#

######81,%B%6,#=36,#;`%,#34#+1,%B%6,#6)O6+*>#34#U6"#E "]F#:+00+31@# #V "YV# #X###

######g:703>%%#=36,6# #EF"[\# #C"CE#

######Q,&%B#gL7%16%6# #\"Y\# #F"YC#

 Total  68.44  4.05 

©©+ Y>/8/�9/&+5%-6%7%89:

(Rs. million)

�9:@G%x8>/
As At March 

31, 2012

As At March 

31, 2011

gL.+6%D#=)6,3:6#'1*#2%B(+.%#N'L#A'-%B6 ]YY"Va V[E"Ea

2,':7#j),>#A'-%B V"V] V"V]

2'0%6#N'L C]"VV  F"] 

=3B73B',%#W)'B'1,%%6#;U%4%B#`3,%#C\@ aDa[ "[F aDYCa"\E

/'1^#W)'B'1,%%6  ]]"a[ EEF" ]

=0'+:6#'M'+16,#=3:7'1>#13,#'.^13K0%*M%*#'6#*%O,6 5.51 Y"a\

34 Capital and Other Commitments

(a) Capital Commitments

(Rs. million)

�9:@G%x8>/
As At March 

31, 2012

As At March 

31, 2011

g6R:',%*#('0)%#34#=31,B'.,6##+1#='7+,'0#T..3)1,#B%:'+1+1M#,3#O%#%L%.),%* E[a"]C aC["EC



aa

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2012 

(b) Other Commitments

(Rs. million)

�9:@G%x8>/
As At March 

31, 2012

As At March 

31, 2011
81#'..3B*'1.%#K+,&#,&%#gH=W#2.&%:%D#+:73B,6#34#.'7+,'0#M33*6#'B%#'003K%*#,3#O%#:'*%#

*),>#4B%%#'1*#)1*%B#T*('1.%#9+.%16%#2.&%:%D#+:73B,6#34#B'K#:',%B+'0#'B%#'003K%*#,3#

O%#:'*%#*),>#4B%%D#6)Oc%.,#,3#,&%#.31*+R31#,&',#,&%#=3:7'1>#K+00#4)0I00D#+1#4),)B%D#'#

67%.+I%*#':3)1,#34#%L73B,#3O0+M'R31#K+,&+1#'#67%.+I%*#R:%"##/'6%*#31#,&%#.)BB%1,#

37%B'R1M# 70'1D# ,&%# =3:7'1># K3)0*# 4)0I00# +,6# %L73B,# 3O0+M'R31# K+,&+1# ,&%# 67%.+I%*#

R:%#7%B+3*"##T:3)1,#34#*),>#6'(%*#31#+:73B,6#34#'O3(%#M33*6#'M'+16,#K&+.&#%L73B,#

3O0+M'R31#+6#>%,#,3#O%#4)0I00%*#O>#,&%#=3:7'1>"

X  Fa"V[

35 N&%#=3:7'1>#&'6#+66)%*#.3B73B',%#M)'B'1,%%#'MMB%M'R1M#U6"#aDa[ "[F#:+00+31#;A'B.&#C D#EF  _#U6"#aDYCa"\E#:+00+31@#31# 

# O%&'04# 34# $%067)1# U%,'+0# 9+:+,%*# ;$U9@D# $%067)1# t2T# 81."# ;Z$t2TP@D# $%067)1# e3:%# N%LR0%6# ty# 0+:+,%*# ;Z$eN9P@D# 

# $%067)1#='7R(%#H3K%B#W%1%B'R31#9+:+,%*#;$=HW9@#'1*#=eN#e30*+1M6#9+:+,%*#;Z=eNe9P@"#

36 j)B+1M# ,&%# 7B%(+3)6# >%'BD# ,&%# =3:7'1># &'*# B%.3M1+6%*# *%4%BB%*# ,'L# '66%,6# 'MMB%M'R1M# U6"# E[]"\a# :+00+31# 31# ,&%# 

# +1.B%:%1,'0#)1'O63BO%*#81.3:%X,'L#*%7B%.+'R31#'B+6+1M#3),#34# +,6#,B%',:%1,#34#.%B,'+1#gL.+6%#'1*#b'0)%#T**%*#N'L# 

# +1.%1R(%6# '6# Z.'7+,'0# B%.%+7,6P# 43B# +1.3:%# ,'L# 7)B736%6# O'6%*# 31# ,&%# c)*M:%1,# +1# B%# =3::+66+31%B# 34# 81.3:%# N'LD# 

# A):O'+#(d6"#U%0+'1.%# 81*)6,B+%6#9+:+,%*#34# ,&%#e313)B'O0%#e+M&#=3)B,#34# f)*+.',)B%#',#/3:O'>"#N&%#6'+*#.'6%#K'6# 

# &%'B*#O>#,&%#'7%L#.3)B,#'1*#,&%#+:7)M1%*#3B*%B#K'6#6%,#'6+*%#'1*#B%:'1*%*#O'.^#,3#e+M&#=3)B,"#84#,&%#I1'0#*%.+6+31# 

# +1#,&%#:'-%B#+6#%(%1,)'00>#*%.+*%*#'M'+16,#$%067)1#81*+'#9+:+,%*D#,&%1#,&%#.'BB>+1M#('0)%#34#,&%#A+1+:):#T0,%B1',%#N'L# 

# =B%*+,#g1R,0%:%1,#'66%,6#',#,&%#>%'B#%1*#.3)0*#O%#6+M1+I.'1,0>#+:7'.,%*"

37 N&%#/3'B*#34#j+B%.,3B6#',#+,6#:%%R1M#&%0*#31#A'>#YD#EF E#&'*D#6)Oc%.,#,3#'77B3('0#34#,&%#2,3.^#gL.&'1M%6D#6'1.R31# 

# 34#,&%#e313)B'O0%#e+M&#=3)B,#34#W)c'B',#'1*#3,&%B#'77B3('06#'6#:'>#O%#1%.%66'B>D#'77B3(%*#'#.3:736+,%#6.&%:%#34# 

# 'BB'1M%:%1,# ;,&%#<2.&%:%?@#O%,K%%1#$%067)1#W03O'0#/B'1*6#9+:+,%*# ;$W/9@# ;NB'164%B3B#=3:7'1>@D# ,&%#=3:7'1># 

# ;J+B6,#NB'164%B%%#=3:7'1>@#'1*##$%067)1#U%,'+0#9+:+,%*#;<$U9?X#2%.31*#NB'164%B%%#=3:7'1>@"#

T..3B*+1M# ,3# ,&%#2.&%:%D# ,&%#$W/9#K+00#O%#:%BM%*# +1,3# ,&%#=3:7'1>#'6#'#M3+1M#.31.%B1D# ,&%#:'B^%R1M#O)6+1%66#
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9%66_#T**+R31'0#g:703>%%#=3:7%16'R31#=36,#O'6%*#31#J'+B

b'0)%#;1%,#34#,'L@

E"Ya ]"EY

HB3I,#'s%B#,'L'R31#'6#7%B#J'+B#b'0)%#A%,&3*  D ]a"CE ; DFFV"  @

g'B1+1M6#H%B#2&'B%#;gH2@

Basic 

`):O%B#34#2&'B%6#;$%+M&,%*#'(%B'M%@ [[DV]aDY F#{ aaDFVCDFC[

/'6+.#g'B1+1M6d;9366@#H%B#2&'B%#'6#B%73B,%*   "YY ;  "CC@

HB343B:'#/'6+.#g'B1+1M6d;9366@#H%B#2&'B%   "Y\ ;  "VF@

Diluted 

`):O%B#34#2&'B%6#;$%+M&,%*#'(%B'M%@ [[DV]aDY F aaD] VDa]a

j+0),%*##gH2#'6#B%73B,%*   "YY ;  "CC@

HB343B:'#j+0),%*#gH2   "Y\ ;  "VF@

{# 81.0)*%6#  FDVY\DV[]# 6&'B%6# 34# U6"#  F# %'.&# ,3# O%# +66)%*# ,3# 6&'B%&30*%B6# 34# %B6,K&+0%# $%067)1# W03O'0# /B'1*6#

9+:+,%*D#7)B6)'1,#,3#,&%#2.&%:%#34#TBB'1M%:%1,#K+,&#%h%.,#4B3:#T7B+0# D#EF  "

Grant Date : June 30, 2009

Vest 1 Vest 2 Vest 3 Vest 4

June 

30, 2010

June 

30, 2011

June 

30, 2012

June 

30, 2013

b'B+'O0%6 EFw EFw CFw CFw

2,3.^#HB+.% CV"a\ CV"a\ CV"a\ CV"a\

b30'R0+,> ]C"\Ew \["CCw \V"V\w \C" aw

U+6^4B%%#U',% ]" \w ]"C w ]"V]w ]"] w

gL%B.+6%#HB+.% C\"]F C\"]F C\"]F C\"]F

N+:%#,3#A',)B+,> E"\F C"\F V"\F \"\F

j+(+*%1*#r+%0* Fw Fw Fw Fw

Q7R31#J'+B#b'0)%  V"aC  ]"][  Y"a\  ["VE

$%+M&,%*#T(%B'M%#Q7R31#J'+B#b'0)%  Y"V[

gh%.,#34#6&'B%X#O'6%*#7'>:%1,#70'1#31#,&%#/'0'1.%#2&%%,#'1*#2,',%:%1,#34#HB3I,#'1*#9366#_

(Rs. million)

March  

31, 2012

March  

31, 2011

gL7%16%#'B+6+1M#4B3:#%:703>%%#6&'B%XO'6%*#7'>:%1,#70'1 X X

j%4%BB%*#2,3.^#=3:7%16'R31# X X



[E

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2012 

Note - 42 : CIF Value of Imports

(Rs. million)

~-G8@$7-G:

 Year Ended 

March  

31, 2012

 Year Ended 

March  

31, 2011

U'K#A',%B+'06 #YC\"\\# #aFE"V\#

2,3B%6#�#27'B%6#'1*#j>%6#�#=&%:+.'06 #EV\"]C# # Y\"Va#

='7+,'0#W33*6 # DEVa"]Y# # DEVa" ]#

H'.^+1M#A',%B+'0 #Ea"FF# # C" \#

Q,&%B6 #[F"[a# #a"][#

Total  2,348.83  2,247.93 

Note - 43 : Expenditure in Foreign Currency

(Rs. million)

~-G8@$7-G:

 Year Ended 

March  

31, 2012

 Year Ended 

March  

31, 2011

NB'(%00+1M## #C"Y # #V"[]#

U%7'+B6#'1*#A'+1,%1'1.% #X### # "EF#

9%M'0#'1*#HB34%66+31'0#=&'BM%6 #V"a[# #Y"FV#

=0'+:6D#j+6.3)1,#'1*#U%O',% #Y "aa# #a " [#

JB%+M&, #X### #F"FE#

T*(%BR6%:%1,#'1*#2'0%6#HB3:3R31 #F"EC# #F"Ca#

81,%B%6, # F"C]# #E["F\#

Q,&%B6 #\"[ # #E"V #

Total  96.98  126.25 

=>&9+?+��+¥+�9&-%7:+>j+Y>/:$qx8>/+-/4+~$G@�-:9:

(a) Details of Raw Materials and Packing Materials consumed

(Rs. million)

~-G8@$7-G:

 Year Ended 

March  

31, 2012

 Year Ended 

March  

31, 2011

=3-31#r'B1 #\D\E]"] # #VDV\\"\]#

=3-31 #VDVCV"Ca# #CDVFV"  #

J'OB+.#=316):%* #[\a" V# # D ]C"[ #

Q,&%B6 # \V"Ea# # \C"  #

/%*#9+1%1#J'OB+.6 # DCCE"FF# # DY]]"\]#

H'.^+1M#A',%B+'06# # D C]"Fa# #[]Y"Y]#

Total  13,541.49  11,911.01 
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2012 

(b) Value of Imported and Indigenous Raw Materials, Packing Materials and Stores, Spare Parts Consumed and Percentage

1) Raw Material and Packing Materials

~-G8@$7-G:
 Year Ended March 31, 2012  Year Ended March 31, 2011

%  Rs. Million %  Rs. million 

8:73B,%*# E"aVw #CaV"a]# Y"Y]w #aV["VE#

81*+M%13)6# [Y" ]w # CD \]"]C# [E"EVw #  DF] "\[#

Total 100.00%  13,541.49 100.00%  11,911.01 

2) Stores, Spares, Dyes and Chemicals

~-G8@$7-G:
 Year Ended March 31, 2012  Year Ended March 31, 2011

%  Rs. Million %  Rs. million 

8:73B,%*#   "Y[w #E a"YE# ["C\w # \["[]#

81*+M%13)6# aa"E w # D]C]"VV# [F"]\w # D\\F"Ea#

 100.00%  1,855.16 100.00%  1,710.24 

=>&9+��+¥+�%`%49/4+G9q%£94+%/+j>G9%�/+9�@�-/�9

(Rs. million)

~-G8@$7-G:

 Year Ended 

March  

31, 2012

 Year Ended 

March  

31, 2011

`):O%B#34#131XB%6+*%1,#6&'B%&30*%B6 #X### #\E]#

`):O%B#34#6&'B%6#31#K&+.&#*+(+*%1*#+6#B%:+-%* #X### #E]DV[E#

r%'B#,3#K&+.&#*+(+*%1*#B%0',%6 #X### #EFF[XEF F#

T:3)1,#B%:+-%*#;U6"#:+00+31@ #X### #F"FC#

Note 46 : Earnings in Foreign Currency

(Rs. million)

~-G8@$7-G:

 Year Ended 

March  

31, 2012

 Year Ended 

March  

31, 2011

U%(%1)%#4B3:#gL73B,6#31#JQ/#O'6+6 #X### #a"][#

81,%B%6,#81.3:% #X### #]"]C#

Total  -    15.32 
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2012 

�¦+ "-G/%/�:�+y5>::{+x9G+��-G9

(Rs. million)

~-G8@$7-G:

  Year Ended 

March  

31, 2012

Year Ended 

March  

31, 2011

HB3I,#'s%B#N'L#'1*#O%43B%#%L,B'3B*+1'B>#+,%:6#;T@#;U6"#+1#:+00+31@  DV\\"V\ ]Y[" [

9%66_#gL,B'3B*+1'B>#+,%:6 ;EaV"C\@ ; D]YY"FC@

HB3I,d#;9366@#'s%B#,'L#'1*#%L,B'3B*+1'B>#+,%:6#;/@#;U6"#+1#:+00+31@  D Y " F ;[[Y"aV@

$%+M&,%*#'(%B'M%#1):O%B#34#%S)+,>#6&'B%6#3),6,'1*+1M#*)B+1M#,&%#>%'B#;=@# [[DV]aDY F#{ aaDFVCDFC[

T**_##$%+M&,%*#'(%B'M%#3),6,'1*+1M#%:703>%%#6,3.^#37R316 p \Y DaE[

`):O%B#34#2&'B%6#43B#j+0),%*#g'B1+1M6#H%B#2&'B%#;j@ [[DV]aDY F aaD] VDa]a

/'6+.#%'B1+1M6#7%B#6&'B%#O%43B%#%L,B'3B*+1'B>#+,%:6#;T@d;=@#  V"]C Y"Y 

/'6+.#%'B1+1M6d#;0366@#7%B#6&'B%#'s%B#%L,B'3B*+1'B>#+,%:6#;/@d;=@#   "YY ;  "CC@

j+0),%*#%'B1+1M6#7%B#6&'B%#O%43B%#%L,B'3B*+1'B>#+,%:6#;T@d;j@#  V"]C Y"]]

j+0),%*#%'B1+1M6d#;0366@#7%B#6&'B%#'s%B#%L,B'3B*+1'B>#+,%:6#;/@d;j@#   "YY ;  "CC@pp

`3:+1'0#('0)%#34#'1#%S)+,>#6&'B%#;U6"@  F  F

p# N&%B%# +6#13# +1.B%'6%# +1#1):O%B#34#6&'B%6# +1#B%67%.,#34#3),6,'1*+1M#%:703>%%#6,3.^#37R316# 43B#,&%#7)B736%#34#

.'0.)0'R31#34#*+0),%*#%'B1+1M6#7%B#6&'B%#'6#,&%#'(%B'M%#:'B^%,#('0)%#34#,&%#6&'B%6#43B#,&%#0'6,#6+L#:31,&6#+6#03K%B##,&'1#

,&%#%L%B.+6%#7B+.%"

pp# T1R#*+0)R(%#%'B1+1M#7%B#6&'B%

{# 81.0)*%6# FDVY\DV[]#6&'B%6#34#U6"# F#%'.&#,3#O%#+66)%*#,3#6&'B%&30*%B6#34#%B6,K&+0%#$%067)1#W03O'0#/B'1*6#9+:+,%*D#

7)B6)'1,#,3#,&%#2.&%:%#34#TBB'1M%:%1,#K+,&#%h%.,#4B3:#T7B+0# D#EF  "

Note 48 : Investments

N&%#43003K+1M#,'O0%#+1.0)*%6#,&%#.0'66+I.'R31#34#+1(%6,:%1,6#+1#'..3B*'1.%#K+,&#T2# CXT..3)1R1M#43B#81(%6,:%1,6

(Rs. million)

   As At 

March  

31, 2012

 As At 

March  

31, 2011

Long Term Investments

`'R31'0#2'(+1M#=%BRI.',%6#;93*M%*#K+,&#j+6,B+.,#A'M+6,B',%D#b'06'*@ #F"F # #F"F #

81(%6,:%1,#X#81*+'IB6,#2A# #F"]V# #X###

E[D[[[D[[a##gS)+,>#2&'B%6#;A'B.&#C D#EF  #_#`+0@#34#H%63# #%'.&#4)00>#7'+*#)7#34#$%067)1#

A%L+.3#2"#T"#*%#="#b"

#F" E# #X###

 FDFFF##gS)+,>#2&'B%6#;A'B.&#C D#EF  _# FDFFF@#34#U6" F#%'.&#4)00>#7'+*#)7#34#/g2T#

j%(%037%B6#'1*#814B'6,B).,)B%#HB+(',%#9+:+,%*##

#F" F# #F" F#

EFDFFFDFFF##;A'B.&#C D#EF  _#`+0@#gS)+,>#2&'B%6#34#U6"# F#%'.&#4)00>#7'+*#)7#34#$%067)1#

U%,'+0#9+:+,%*#

#V[["]C# #X###

 CDV]VDaFF##;A'B.&#C D#EF  _#`+0@#HB%4%B%1.%#2&'B%6#34#U6"# F#%'.&#4)00>#7'+*#)7#34#

$%067)1#U%,'+0#9+:+,%*

# CV"]\# #X###

EDY\FDFFF##gS)+,>#2&'B%6#;A'B.&#C D#EF  #_#EDY\FDFFF@#34#U6"# F#%'.&#4)00>#7'+*#)7#34#

$%067)1#})..&+#N%LR0%6#9+:+,%*

#CV"\]# #CV"\]#
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2012 

(Rs. million)

   As At 

March  

31, 2012

 As At 

March  

31, 2011

 \DFFF##gS)+,>#2&'B%6#;A'B.&#C D#EF  #_# \DFFF@#34#U6"# F#%'.&#4)00>#7'+*#)7#34#$%067)1#

='7R(%#H3K%B#W%1%B'R31#9+:+,%*#

#F" \# #F" \#

 FF##gS)+,>#2&'B%6#;A'B.&#C D#EF  #_# FF@#34#U6"# F#%'.&#4)00>#7'+*#)7#34#$%067)1#H3K%B#

'1*#2,%%0#9+:+,%*

#p# #p#

]]aDYF]##gS)+,>#2&'B%6#;A'B.&#C D#EF  #_# aVDE F@#34#t2#~#F" F#%'.&D#4)00>#7'+*#)7#34# 

$%067)1#t2T#81."

# V]"aa# #CC"[E#

aF##gS)+,>#2&'B%6#;A'B.&#C D#EF  #_#a@#34#U6"# F#%'.&#4)00>#7'+*#)7#34#y&'+,'1#=&%:+.'06#

�#J%BR0+l%B6#9+:+,%*

#p# #p#

 D\FF##gS)+,>#2&'B%6#;A'B.&#C D#EF  #_# D\FF@#34#W/H# #%'.&D#4)00>#7'+*#)7#34#$%067)1#

e30*+1M6#HB+(',%#9+:+,%*D#=>7B)6#

#   "\E# #  ]" C#

9%66#_#HB3(+6+31#43B#j+:+1)R31#+1#('0)%#34#+1(%6,:%1, #a "Y[# #X###

#E["YC# #  ]" C#

EaCD\FF#gS)+,>#2&'B%6#;A'B.&#C D#EF  #_#EaCD\FF@#34#U6"# F#%'.&#4)00>#7'+*#)7#34#

$%067)1#2>1,%L#9+:+,%*

# a"[V# # a"[V#

9%66#_#HB3(+6+31#43B#j+:+1)R31#+1#('0)%#34#+1(%6,:%1, # C"CV# # C"CV#

#\"]F# #\"]F#

 YDFFF#gS)+,>#2&'B%6#;A'B.&#C D#EF  #_# YDFFF@#34#=eJ# DFFF#%'.&#4)00>#7'+*#)7#34#

$%067)1#TWD#2K+,l%B0'1*#

#YC[" E# #YC[" E#

9%66#_#HB3(+6+31#43B#j+:+1)R31#+1#('0)%#34#+1(%6,:%1, #YC[" E# #YC[" E#

#X### #X###

Total Long Term Investments  852.07  190.47 

Current Investments

;A'B.&#C D#EF  #_#\FF@#=%BRI.',%#34#j%736+,#X#H)1c'O#`'R31'0#/'1^# #X### #V[" V#

;A'B.&#C D#EF  #_#aF @#["CVw#$%6,#/%1M'0#2,',%#g0%.,B+.+,>#j+6,B+.,#=3:7'1>#9+:+,%*#

/31*6#34#J'.%#b'0)%#34#U6"# DFFFDFFF#%'.&#

#X### #aE]"EY#

 C]#/31*6#;A'B.&#C D#EF  #_#̀ +0@#["YFw#8J=8#9+:+,%*#/31*6#34#J'.%#b'0)%#34#U6"# DFFFDFFF#%'.& # VF"Fa# #X###

]]#/31*6#;A'B.&#C D#EF  #_#`+0@#["V]w#H3K%B#J+1'1.%#=3B73B'R31#9+:+,%*#/31*6##34#

J'.%#b'0)%#34#U6"# DFFFDFFF#%'.&

#]]"a\# #X###

[#/31*6#;A'B.&#C D#EF  #_#`+0@#["V\w#H3K%B#J+1'1.%#=3B73B'R31#9+:+,%*#/31*6##34#J'.%#

b'0)%#34#U6"# DFFFDFFF#%'.&

#["F[# #X###

[FF#/31*6#;A'B.&#C D#EF  #_#`+0@#["Y\w#U)B'0#g0%.,B+I.'R31#=3B73B'R31#9+:+,%*#/31*6##

34#J'.%#b'0)%#34#U6"# DFFFDFFF#%'.&

#[FF"F[# #X###

VE#/31*6#;A'B.&#C D#EF  #_#`+0@#["Caw#U)B'0#g0%.,B+I.'R31#=3B73B'R31#9+:+,%*#/31*6##34#

J'.%#b'0)%#34#U6"# DFFFDFFF#%'.&

#V "Va# #X###

 F#/31*6#;A'B.&#C D#EF  #_#`+0@#["Vaw#U)B'0#g0%.,B+I.'R31#=3B73B'R31#9+:+,%*#/31*6##34#

J'.%#b'0)%#34#U6"# DFFFDFFF#%'.&

#["[E# #X###

EV#/31*6#;A'B.&#C D#EF  #_#`+0@#["E\w#H3K%B#WB+*#=3B73B'R31#34#81*+'#9+:+,%*#/31*6#34#

J'.%#b'0)%#34#U6"# DE\FDFFF#%'.&

#E["Ya# #X###

Total Current Investments  1,197.29  875.41 
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2012 

(Rs. million)

   As At 

March  

31, 2012

 As At 

March  

31, 2011

Total Investments (Current and Long Term)  2,049.36  1,065.88 

p#9%66#,&'1#U6" FDFFF

Disclosed Under:

`31#=)BB%1,#81(%6,:%1,6#;U%4%B#`3,%# \@ #a\E"FY# # [F"VY#

=)BB%1,#81(%6,:%1,6#;U%4%B#`3,%# a@ # D [Y"E[# #aY\"V #

Total    2,049.36  1,065.88 

��+ �9�q9/&+�/j>Gq-8>/+j>G+&�9+'9-G+9/494+�-G@�+©�¢+�����

;+@# #8143B:'R31#'O3),#HB+:'B>#/)6+1%66#2%M:%1,

N&%#=3:7'1>#+6#%L.0)6+(%0>#%1M'M%*#+1#,&%#O)6+1%66#34#e3:%#N%LR0%6#K&+.&D#+1#,&%#.31,%L,#34###T..3)1R1M#2,'1*'B*#

 Y#31#2%M:%1,#U%73BR1MD#+66)%*#O>#,&%#816R,),%#34#=&'B,%B%*#T..3)1,'1,#34#81*+'D#+6#.316+*%B%*#,3#.316R,),%#'#

6+1M0%#7B+:'B>#6%M:%1,"#N&)6D#,&%#6%M:%1,#B%(%1)%D#6%M:%1,#B%6)0,6D#,3,'0#.'BB>+1M#':3)1,#34#6%M:%1,#'66%,6D#

,3,'0#.'BB>+1M#':3)1,#34#6%M:%1,#0+'O+0+R%6D#,3,'0#.36,#+1.)BB%*#,3#'.S)+B%#6%M:%1,#'66%,6D#,3,'0#':3)1,#34#.&'BM%#

43B#*%7B%.+'R31#*)B+1M#,&%#7%B+3*#'B%#'00#'6#B%k%.,%*#+1#,&%#I1'1.+'0#6,',%:%1,6#43B#,&%#>%'B#%1*%*#A'B.&#C D#EF E#

'1*#'6#31#,&',#*',%"

#;++@# 8143B:'R31#'O3),#2%.31*'B>#W%3MB'7&+.'0#2%M:%1,6#_

(Rs. million)

India Outside India Total

March 

31, 2012

March  

31, 2011

March 

31, 2012

March 

31, 2011

March 

31, 2012

March  

31, 2011

U%(%1)%## X EFDVa "FV X  F"aE X EFDV[ "a]

='BB>+1M#T:3)1,#34#2%M:%1,#T66%,6 X EYDaa "V\ X V\F"aC X EaDCCE"Ea

='7+,'0#gL7%1*+,)B%#+1.)BB%*#,3#'.S)+B%#

6%M:%1,#'66%,6

X  D[  "  X X X  D[  "  

;+++@# `3,%6_

;'@# N&%# 2%M:%1,# B%(%1)%# +1# ,&%# M%3MB'7&+.'0# 6%M:%1,6# .316+*%B%*# 43B# *+6.036)B%# 43B# A'B.&# EF  # 'B%################ 

# '6#43003K6#_

# # X# U%(%1)%#K+,&+1#81*+'#+1.0)*%6#6'0%6#,3#.)6,3:%B6#03.',%*#K+,&+1#81*+'#'1*#%'B1+1M6#+1#81*+'"

# # X# U%(%1)%#3),6+*%#81*+'#+1.0)*%6#6'0%6#,3#.)6,3:%B6#03.',%*#3),6+*%#81*+'D#%'B1+1M6#3),6+*%#81*+'#'1*# 

# # # %L73B,#O%1%I,6#31#6'0%6#:'*%#,3#.)6,3:%B6#03.',%*#3),6+*%#81*+'"

;O@# 2%M:%1,# B%(%1)%#'1*#'66%,6# +1.0)*%# ,&%# B%67%.R(%#':3)1,6# +*%1RI%*# ,3#%'.&#34# ,&%# 6%M:%1,6#'1*# 

# ':3)1,6#'003.',%*#31#'#B%'631'O0%#O'6+6"

;.@# N&%#=3:7'1>#+6#%L.0)6+(%0>#%1M'M%*#+1#6'0%6#,3#.)6,3:%B6#03.',%*#+1#81*+'"#=316%S)%1,0>#,&%#=3:7'1># 

# *3%6#13,#&'(%#6%7'B',%#B%73B,'O0%#M%3MB'7&+.'0#6%M:%1,6#43B#A'B.&#EF E"
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2012 
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2012 

51  Leases

 Where the Company is a lessee :

vx9G-8/�+59-:9

N&%#=3:7'1>#&'6#,'^%1#('B+3)6#B%6+*%1R'0D#3u.%#7B%:+6%6D#M3*3K16D#%S)+7:%1,#'1*#(%&+.0%6#)1*%B#37%B'R1M#0%'6%#

'MB%%:%1,6#,&',#'B%#B%1%K'O0%#31#'#7%B+3*+.#O'6+6#',#,&%#37R31#34#O3,&#,&%#0%663B#'1*#,&%#0%66%%"#N&%#+1+R'0#,%1)B%#34#

0%'6%#+6#M%1%B'00>#43B#%0%(%1#:31,&6#,3#6+L,>#:31,&6"

N&%#'MMB%M',%#B%1,'0#%L7%16%6#34#'00#,&%#37%B'R1M#0%'6%6#43B#,&%#>%'B#'B%#U6"#Y]"CF#:+00+31#;HB%(+3)6#r%'B_#U6"#[V"CE#

:+00+31@"

52  Interest in Joint Venture

'"# N&%#=3:7'1>#&'6#'..3)1,%*#,&%#+1(%6,:%1,6#+1#f3+1,#b%1,)B%#+1#$%067)1#})..&+#N%LR0%6#9+:+,%*#;$}N9@#+1#'..3B*'1.%# 

# K+,&#T..3)1R1M#2,'1*'B*# CD#T..3)1R1M#43B#81(%6,:%1,6"#

O"# N&%#=3:7'1>P6#6&'B%#34#.31R1M%1,#0+'O+0+,>#34#$}N9#+6#U6"#E["aF#:+00+31#;A'B.&#C D#EF  _#U6"#EF"\\#:+00+31@"

."# N&%#=3:7'1>P6#6&'B%#34#,&%#'MMB%M',%#':3)1,6#34#'66%,6#'1*# 0+'O+0+R%6#'6#31#A'B.&#C D#EF E#'1*# +1.3:%#'1*# 

# %L7%1*+,)B%6#34#$}N9#43B#,&%#>%'B#%1*%*#A'B.&#C D#EF E#'B%#'6#)1*%B#_

(Rs. million)

As At  

March 

31, 2012

As At

March  

31, 2011

      (a) Assets :   

######N'1M+O0%#'66%,6 ########## E"aC#  V"VE#

######`31X.)BB%1,#+1(%6,:%1,6 F"F # F"F #

######j%4%BB%*#,'L#'66%,6#;1%,@ E"\ # F"Ea#

######931MX,%B:#03'16#'1*#'*('1.%6 #############F" E# ##########F" E#

######Q,&%B#131X.)BB%1,#'66%,6 #a" [# Y"FV#

######81(%1,3B+%6 Ea"Y\# CC"Ca#

#####NB'*%#B%.%+('O0%6  C"aY## C " F#

#####='6&#'1*#.'6&#%S)+('0%1,6 E"FV# F"aV#

#####2&3B,X,%B:#03'16#'1*#'*('1.%6 ##V"FF# #V" V#

#####Q,&%B#=)BB%1,#'66%,6 C"Y\# \"CE#

     Total  76.07    96.65 

+++++y6{+5%-6%7%89:+¥   

#####2&3B,X,%B:#O3BB3K+1M6 a"aC# EE"\a#

#####NB'*%#7'>'O0%6 #]"aV# Y"]C#

#####Q,&%B#.)BB%1,#0+'O+0+R%6 E"]F# #E" V#

#####2&3B,X,%B:#7B3(+6+316 ###################p# ######################X###

#####931MX,%B:#7B3(+6+316 F"CF# #####F"CC#

     Total  18.57   32.68 

    (c) Income :   

####U%(%1)%#4B3:#37%B'R316  F["Y[##  CY"Y #

####Q,&%B#+1.3:% E"YY# ]"\a#

     Total   112.56  144.29  



 FE

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2012 

(Rs. million)

As At  

March  

31, 2012

As At

March  

31, 2011

    (d) Expense :   

####=36,#34#:',%B+'06#.316):%* [ "\[#   C"Y]#

####=&'1M%6#+1#+1(%1,3B+%6#34#I1+6&%*#M33*6D#K3B^X+1X7B3MB%66 ;F"YV@ ;]"[a@

####g:703>%%#O%1%I,6#%L7%16%  \"FV#  C"F #

####J+1'1.%#.36,6 ###E"\E# F"[V#

####j%7B%.+'R31#'1*#':3BRl'R31#%L7%16%  "aa#  "[V#

####Q,&%B#%L7%16%6#  E"[V#  Y"]C#

####HB3(+6+31#43B#+1.3:%#,'L ;E"EC@##################  "]F#

    Total 121.00 141.90 

####p9%66#,&'1#U6" FDFFF

�©�++�%:@7>:$G9+-:+G9#$%G94+6'+Y7-$:9+©�+>j+&�9+7%:8/�+-�G99q9/&+¥

(Rs. million)

Balance as 

at March  

31, 2012

Maximum 

amount 

outstanding 

during the 

year ended 

March  

31, 2012

Balance as 

at March  

31, 2011

Maximum 

amount 

outstanding 

during the 

year ended 

March  

31, 2011

+"# 93'16#'1*#'*('1.%6#+1#,&%#1',)B%#34#03'16#,3# 

######6)O6+*+'B>D#;%L.0)*+1M#+1,%B%6,#'..B)%*@

####X#$%067)1#TW  DEEF"\ap  DEEF"\a [C]"ECp [C]"EC

####X#/%6'#j%(%037%B6#'1*#814B'6,B).,)B%#HB+(',%#9+:+,%* ]"\F ]"\F ]"\F V "\F

++"###93'16#'1*#'*('1.%6#+1#,&%#1',)B%#34#03'16#,3# 

######'663.+',%6

####X#$%067)1#t2T#81." X X X   E"E\

+++"##93'16#'1*#'*('1.%6#+1#,&%#1',)B%#34#03'16#K&%B%# 

######,&%B%#+6#13#B%7'>:%1,#6.&%*)0%D#3B#+1,%B%6,#O%03K# 

######B',%#67%.+I%*#'6#7%B#2%.R31#CYET#34#,&%#T.,"

X X X X

+("# 93'16#'1*#'*('1.%6#+1#,&%#1',)B%#34#03'16#,3# 

######IB:6d#.3:7'1+%6#+1#K&+.&#*+B%.,3B6#'B%#+1,%B%6,%*
X X X X

("##81(%6,:%1,6#O>#,&%#93'1%%#+1#,&%#6&'B%6#34##,&%# 

#####=3:7'1>#'6#',#A'B.&#C D#EF E
X X X X

p#HB3(+6+31#43B#*3)Oq)0#03'16#'1*#'*('1.%#34#U6"# DEEF"\a#:+00+31#;A'B.&#C D#EF  _#U6"#[C]"EC#:+00+31@#&'6#O%%1#:'*%"



 FC

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2012 

54 Disclosure for Micro and Small Enterprises :

(Rs. million)

~-G8@$7-G:

  Year Ended 

March  

31, 2012

Year Ended 

March  

31, 2011

+@ ,&%#7B+1.+7'0#':3)1,#'1*#,&%# +1,%B%6,#*)%#,&%B%31#;,3#O%#6&3K1#6%7'B',%0>@

B%:'+1+1M#)17'+*#,3#'1>#6)770+%B#'6#',#,&%#%1*#34#%'.&#'..3)1R1M#>%'Bi

X#HB+1.+7'0#

X#81,%B%6,#*)%#,&%B%31

 E"[E

F"] 

]"VE

F"EY
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X#HB+1.+7'0

X#81,%B%6,#

aC"E[

F"EY

]E"E\

F"FE

+++@ ,&%# ':3)1,# 34# +1,%B%6,# *)%# '1*# 7'>'O0%# 43B# ,&%# 7%B+3*# 34# *%0'># +1# :'^+1M#

7'>:%1,#;K&+.&#&'(%#O%%1#7'+*#O),#O%>31*#,&%#'773+1,%*#*'>#*)B+1M#,&%#>%'B@#

O),#K+,&3),#'**+1M#,&%#+1,%B%6,#67%.+I%*#)1*%B#,&%#A+.B3D#2:'00#'1*#A%*+):#

g1,%B7B+6%6#j%(%037:%1,#T.,D#EFF]i

X F"F\

+(@ ,&%# ':3)1,# 34# +1,%B%6,# '..B)%*# '1*# B%:'+1+1M# )17'+*# ',# ,&%# %1*# 34# %'.&#

'..3)1R1M#>%'Bi
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F"] 

F"EY

F"EY

(@ ,&%# ':3)1,# 34# 4)B,&%B# +1,%B%6,# B%:'+1+1M# *)%# '1*# 7'>'O0%# %(%1# +1# ,&%#

6)..%%*+1M#>%'B6D#)1R0#6).&#*',%#K&%1#,&%#+1,%B%6,#*)%6#'6#'O3(%#'B%#'.,)'00>#

7'+*#,3#,&%#6:'00#%1,%B7B+6%D#43B#,&%#7)B736%#34#*+6'003K'1.%#'6#'#*%*).RO0%#

%L7%1*+,)B%# )1*%B# 6%.R31# EC# 34# ,&%# A+.B3D# 2:'00# '1*# A%*+):# g1,%B7B+6%6#

j%(%037:%1,#T.,D#EFF]"

F"] F"EY

N&%#'O3(%#+143B:'R31#'1*#,&',#M+(%1#+1#`3,%# F#o#<NB'*%#H'>'O0%?#B%M'B*+1M#:+.B3#'1*#6:'00#%1,%B7B+6%6#&'6#O%%1#

*%,%B:+1%*#,3#,&%#%L,%1,#6).&#7'BR%6#&'(%#O%%1#+*%1RI%*#31#,&%#O'6+6#34#+143B:'R31#'('+0'O0%#K+,&#,&%#=3:7'1>"

��+ �9G%`-8`9+�/:&G$q9/&:+>$&:&-/4%/�+-:+-&+�-G@�+©�¢+����+¥

N&%#=3:7'1>#+6#%L736%*#,3#43B%+M1#.)BB%1.>#k).,)'R316#31#43B%+M1#.)BB%1.>#'66%,6#d#0+'O+0+R%6D#7'>'O0%6#*%13:+1',%*#

+1# 43B%+M1#.)BB%1.>"# 81# 0+1%#K+,&# ,&%#.3:7'1>P6# B+6^#:'1'M%:%1,#730+.+%6#'1*#7B3.%*)B%6D# ,&%#=3:7'1>#%1,%B6# +1,3#

43B%+M1#.)BB%1.># 43BK'B*#.31,B'.,6#'1*#6K'7#.31,B'.,6# ,3#:'1'M%# +,6#%L736)B%"#N&%6%#.31,B'.,6#'B%# 43B#'#7%B+3*#34#

:'L+:):#,K%0(%#:31,&6#'1*#43B%.'6,%*#,B'16'.R316#'B%#%L7%.,%*##,3#3..)B#*)B+1M#,&%#6':%#7%B+3*"#

;'@# N&%#43003K+1M#'B%#3),6,'1*+1M#43B%+M1#.)BB%1.>#43BK'B*D#6K'76#'1*#3,&%B#*%B+('R(%#.31,B'.,6#'M'+16,#,&%#4),)B%# 

# 43B%.'6,%*#7'>'O0%6"

;+@ Non-Designated
Currency 

Pair

March 31, 2012 March 31, 2011

=>8>/-7+�q>$/&+
Fair Value

z-%/�+

(Loss) 

Rs. million

=>8>/-7+�q>$/&+
Fair Value

z-%/�+

(Loss) 

Rs. million

Foreign 

Currency  

(in 

million)

Rs. million

Foreign 

Currency  

(in Rs. 

million)

Rs. million

J3BK'B*#=31,B'.,6#

;/)>@
gtUQXt2j #X### #X### #X### #Y"VC# #VCY"\]# #CC"CV#
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2012 

;++@
Non-Designated 

Hedges

Currency 

Pair

March 31, 2012 March 31, 2011

=>8>/-7+�q>$/&+
Fair Value

z-%/�+

(Loss) 

Rs. million

=>8>/-7+�q>$/&+
Fair Value

z-%/�+

(Loss) 

Rs. million

Foreign 

Currency  

(in Rs. 

million)

Rs. million

Foreign 

Currency  

(in Rs. 

million)

Rs. million

=3)731#Q10>#

2K'7
8`U#X#t2j #E "VC# # DFFF"FF# #  "EC# #E "VC# # DFFF"FF# #;E"FV@

;O@ 81#'**+R31# ,3# ,&%#'O3(%D# ,&%#=3:7'1>#&'6# 43003K+1M#3),6,'1*+1M# 43B%+M1#.)BB%1.># 43BK'B*#.31,B'.,6# ,3#&%*M%# 

# 43B%+M1#.)BB%1.>#%L736)B%#'M'+16,#7'>'O0%#'6#',#A'B.&#C D#EF E_

Fair Value Hedges
Currency 

Pair

March 31, 2012 March 31, 2011

=>8>/-7+�q>$/&+
On Re-

statement 

z-%/�+

(Loss) 

Rs. million

=>8>/-7+�q>$/&+
On Re-

statement 

z-%/�+

(Loss) 

Rs. million

Foreign 

Currency  

(in Rs. 

million)

Rs. million

Foreign 

Currency  

(in Rs. 

million)

Rs. million

J3BK'B*#=31,B'.,6#

;/)>@
t2jX8`U # "FF# #\E"aF# #; "\[@ #C"YY# # Y["E\# #;["FF@

;.@# T6#',#,&%#/'0'1.%#2&%%,#*',%D#,&%#43B%+M1#.)BB%1.>#%L736)B%#13,#&%*M%*#O>#'#*%B+('R(%#+16,B):%1,#3B#3,&%BK+6%# 

# 'MMB%M',%6#U6"# VC"[V#:+00+31#;A'B.&#C D#EF  #U6"# [F"[Y#:+00+31@#43B#B%.%+('O0%6#;1%,#34#7B3(+6+316@#'1*#U6" \E[" \# 

# :+00+31#;A'B.&#C D#EF  #U6"# FFa"Y\#:+00+31@#43B#7'>'O0%6"

56# N&%# I1'1.+'0# 6,',%:%1,6# 43B# ,&%# >%'B# %1*%*# A'B.&# C D# EF  # &'*# O%%1# 7B%7'B%*# '6# 7%B# ,&%# ,&%1# '770+.'O0%D# 

# 7B%# B%(+6%*#2.&%*)0%#b8# ,3# ,&%#=3:7'1+%6#T.,D# [\]"# #=316%S)%1,# ,3# ,&%#13RI.'R31#34#U%(+6%*#2.&%*)0%#b8#)1*%B# 

# ,&%#=3:7'1+%6#T.,D# [\]D#,&%#I1'1.+'0#6,',%:%1,6#43B#,&%#>%'B#%1*%*#A'B.&#C D#EF E#'B%#7B%7'B%*#'6#7%B#U%(+6%*# 

# 2.&%*)0%#b8"#T..3B*+1M0>D#,&%#7B%(+3)6#>%'B#IM)B%6#&'(%#'063#O%%1#B%.0'66+I%*#,3#.3143B:#,3#,&+6#>%'BP6#.0'66+I.'R31"# 

# N&%#'*37R31#34#U%(+6%*#2.&%*)0%#b8#43B#7B%(+3)6#>%'B#IM)B%6#*3%6#13,#+:7'.,#B%.3M1+R31#'1*#:%'6)B%:%1,#7B+1.+70%6# 

# 43003K%*#43B#7B%7'B'R31#34#I1'1.+'0#6,',%:%1,6"

2+M1',)B%6#,3#`3,%6#,3#I1'1.+'0#6,',%:%1,6

For Price Waterhouse For and on behalf of the Board of Directors
J+B:#U%M+6,B'R31#`3_#F EY\V`
=&'B,%B%*#T..3)1,'1,6

Mehul Desai B. K. Goenka R. R. Mandawewala
H'B,1%B

A%:O%B6&+7#`3"# FCE  

=&'+B:'1 A'1'M+1M#j+B%.,3B#

Shashikant Thorat
=3:7'1>#2%.B%,'B>

H0'.%#_##A):O'+ H0'.%#_##A):O'+
j',%##_#j%.%:O%B#YD#EF E j',%##_#j%.%:O%B#YD#EF E
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AUDITORS’ REPORT ON THE CONSOLIDATED FINANCIAL STATEMENTS OF WELSPUN INDIA LIMITED

N&%#/3'B*#34#j+B%.,3B6#34#$%067)1#81*+'#9+:+,%*

 "# $%#&'(%#')*+,%*#,&%#'-'.&%*#.31630+*',%*#/'0'1.%#6&%%,#34#$%067)1#81*+'#9+:+,%*#;,&%#<=3:7'1>?@#'1*#+,6#6)O6+*+'B+%6D#

+,6#c3+1,0>#.31,B300%*#%1R,>#'1*#'663.+',%#.3:7'1>i#&%B%+1's%B#B%4%BB%*#,3#'6#,&%#<WB3)7?#;B%4%B#`3,%# #,3#,&%#'-'.&%*#

.31630+*',%*#I1'1.+'0#6,',%:%1,6@#'6#',#A'B.&#C D#EF ED#,&%#B%0',%*#.31630+*',%*#2,',%:%1,#34#HB3I,#'1*#9366#T..3)1,#

'1*#,&%#.31630+*',%*#='6&#J03K#2,',%:%1,#43B#,&%#>%'B#%1*%*#31#,&',#*',%#'11%L%*#,&%B%,3D#K&+.&#K%#&'(%#6+M1%*#)1*%B#

B%4%B%1.%#,3#,&+6#B%73B,"#N&%6%#.31630+*',%*#I1'1.+'0#6,',%:%1,6#'B%#,&%#B%67316+O+0+,>#34#,&%#=3:7'1>P6#:'1'M%:%1,"##

Q)B#B%67316+O+0+,>#+6#,3#%L7B%66#'1#37+1+31#31#,&%6%#I1'1.+'0#6,',%:%1,6#O'6%*#31#3)B#')*+,"

E"# $%#.31*).,%*#3)B#')*+,#+1#'..3B*'1.%#K+,&#,&%#')*+R1M#6,'1*'B*6#M%1%B'00>#'..%7,%*#+1#81*+'"##N&36%#2,'1*'B*6#B%S)+B%#

,&',#K%#70'1#'1*#7%B43B:#,&%#')*+,#,3#3O,'+1#B%'631'O0%#'66)B'1.%#'O3),#K&%,&%B#,&%#I1'1.+'0#6,',%:%1,6#'B%#4B%%#34#

:',%B+'0#:+66,',%:%1,"##T1#')*+,#+1.0)*%6#%L':+1+1MD#31#'#,%6,#O'6+6D#%(+*%1.%#6)773BR1M#,&%#':3)1,6#'1*#*+6.036)B%6#

+1#,&%#I1'1.+'0#6,',%:%1,6"##T1#')*+,#'063#+1.0)*%6#'66%66+1M#,&%#'..3)1R1M#7B+1.+70%6#)6%*#'1*#6+M1+I.'1,#%6R:',%6#

:'*%#O>#:'1'M%:%1,D#'6#K%00#'6#%('0)'R1M#,&%#3(%B'00#I1'1.+'0#6,',%:%1,#7B%6%1,'R31"##$%#O%0+%(%#,&',#3)B#')*+,#

7B3(+*%6#'#B%'631'O0%#O'6+6#43B#3)B#37+1+31"

C"# $%# *+*# 13,# ')*+,# ,&%# I1'1.+'0# 6,',%:%1,6# 34# ;+@#  a# 6)O6+*+'B+%6D# '# .3:731%1,# 34# 31%# 6)O6+*+'B># '1*# 31%# c3+1,0>#

.31,B300%*#%1R,>#+1.0)*%*#+1#,&%#.31630+*',%*#I1'1.+'0#6,',%:%1,6D#K&+.&#.316R,),%#,3,'0#'66%,6#34#U6"# DEEa"aV#:+00+31#

'1*#1%,#'66%,6#;1%M'R(%@#34#U6"#V \"aC#:+00+31#'6#',#A'B.&#C D#EF ED#,3,'0#B%(%1)%#34#U6"#CD]F "a #:+00+31D#1%,#0366#34#

U6"# a["Fa#:+00+31#'1*#1%,#.'6&#+1k3K6#':3)1R1M#,3#U6"# CC"EF#:+00+31#43B#,&%#>%'B#,&%1#%1*%*i#'1*#;++@#31%#'663.+',%#

.3:7'1>#K&+.&#.316R,),%6#1%,#7B3I,#34##U6"#`+0#43B#,&%#>%'B#,&%1#%1*%*"##N&%6%#I1'1.+'0#6,',%:%1,6#'1*#3,&%B#I1'1.+'0#

+143B:'R31#&'(%#O%%1#')*+,%*d#B%(+%K%*#O>#3,&%B#')*+,3B6#K&36%#B%73B,6#&'(%#O%%1#4)B1+6&%*#,3#)6D#'1*#3)B#37+1+31#

31#,&%#.31630+*',%*#I1'1.+'0#6,',%:%1,6#,3#,&%#%L,%1,#,&%>#&'(%#O%%1#*%B+(%*#4B3:#6).&#I1'1.+'0#6,',%:%1,6#+6#O'6%*#

630%0>#31#,&%#B%73B,#34#6).&#3,&%B#')*+,3B6"

V"# $+,&3),#S)'0+4>+1M#3)B#37+1+31D#K%#*B'K#>3)B#'-%1R31#,3#_

# ;'@# `3,%# CCD B%M'B*+1M# ,&%# B%.3M1+R31# 34# *%4%BB%*# ,'L# '66%,6# 'MMB%M'R1M# U6"# E[]"\a# :+00+31# 31# ,&%# +1.B%:%1,'0# 

# # )1'O63BO%*#81.3:%X,'L#*%7B%.+'R31#'B+6+1M#3),#34#,&%#,B%',:%1,#34#.%B,'+1#%L.+6%#'1*#b'0)%#T**%*#N'L#+1.%1R(%6# 

# # '6#Z.'7+,'0#B%.%+7,6P#43B#+1.3:%#,'L#7)B736%6#O'6%*#31#,&%#c)*M%:%1,#+1#B%#=3::+66+31%B#34#81.3:%#N'LD#A):O'+# 

# # (d6"#U%0+'1.%#81*)6,B+%6#9+:+,%*#34#,&%#e313)B'O0%#e+M&#=3)B,#34#f)*+.',)B%#',#/3:O'>"##N&%#6'+*#.'6%#K'6#&%'B*#O># 

# # ,&%#'7%L#.3)B,#'1*#,&%#+:7)M1%*#3B*%B#K'6#6%,#'6+*%#'1*#B%:'1*%*#O'.^#,3#e+M&#=3)B,"#84#,&%#I1'0#*%.+6+31#+1#,&%# 

# # :'-%B#+6#%(%1,)'00>#*%.+*%*#'M'+16,#$%067)1#81*+'#9+:+,%*D#,&%1#,&%#.'BB>+1M#('0)%#34#,&%#A+1+:):#T0,%B1',%#N'L# 

# # =B%*+,#g1R,0%:%1,#'66%,6#',#,&%#>%'BX%1*#.3)0*#O%#6+M1+I.'1,0>#+:7'.,%*"

# ;O@# `3,%# CVD# B%M'B*+1M# .%B,'+1# +1(%6,:%1,6# 'MMB%M'R1M# U6"#  D [Y"E[# :+00+31# :'*%# K+,&3),# 3O,'+1+1M# ,&%# 7B+3B# 

# # '77B3('0# 34# 6&'B%&30*%B6# O># '# 67%.+'0# B%630)R31# 7'66%*# +1# '# M%1%B'0# :%%R1M# '6# B%S)+B%*# O># 2%.R31# CYET# 34# 

# # ,&%#T.,"# #N&%#=3:7'1>#&'6#I0%*#'1#'770+.'R31# 43B#.3:73)1*+1M#34# ,&%#3h%1.%#K+,&# ,&%#=3:7'1>#9'K#/3'B*# 

# # '1*#+:7'.,D#+4#'1>D#31#,&%#I1'1.+'0#6,',%:%1,6#.'1#O%#'6.%B,'+1%*#310>#31#I1'0#'*c)*+.'R31#34#,&%#6'+*#:'-%B"

\"# $%#B%73B,#,&',#,&%#.31630+*',%*#I1'1.+'0#6,',%:%1,6#&'(%#O%%1#7B%7'B%*#O>#,&%#=3:7'1>P6#A'1'M%:%1,#+1#'..3B*'1.%# 

# K+,&# ,&%# B%S)+B%:%1,6# 34# T..3)1R1M# 2,'1*'B*# ;T2@# E # X# =31630+*',%*# J+1'1.+'0# 2,',%:%1,6D# T..3)1R1M# 2,'1*'B*# 

# ;T2@# EC# X# T..3)1R1M# 43B# 81(%6,:%1,6# +1# T663.+',%6# +1# =31630+*',%*# J+1'1.+'0# 2,',%:%1,6# '1*# T..3)1R1M# 2,'1*'B*# 

# ;T2@#EY#X#J+1'1.+'0#U%73BR1M#34#81,%B%6,6#+1#f3+1,#b%1,)B%6#13RI%*#)1*%B#6)OX6%.R31#C=#34#2%.R31#E  #34#,&%#=3:7'1+%6# 

# T.,D# [\]"

]"# /'6%*# 31# 3)B# ')*+,# '1*# 31# .316+*%B'R31# 34# B%73B,6# 34# 3,&%B# ')*+,3B6# 31# 6%7'B',%# I1'1.+'0# 6,',%:%1,6# '1*# 31# ,&%# 

# 3,&%B#I1'1.+'0#+143B:'R31#34#,&%#.3:731%1,6#34#,&%#WB3)7#'6#B%4%BB%*#,3#'O3(%D#'1*#,3#,&%#O%6,#34#3)B#+143B:'R31#'1*# 

# '..3B*+1M#,3#,&%#%L70'1'R316#M+(%1#,3#)6D#+1#3)B#37+1+31D#,&%#'-'.&%*#.31630+*',%*#I1'1.+'0#6,',%:%1,6#M+(%D#'#,B)%#'1*# 

# 4'+B#(+%K#+1#.3143B:+,>#K+,&#,&%#'..3)1R1M#7B+1.+70%6#M%1%B'00>#'..%7,%*#+1#81*+'_

# ;'@# +1#,&%#.'6%#34#,&%#.31630+*',%*#/'0'1.%#2&%%,D#34#,&%#6,',%#34#'h'+B6#34#,&%#WB3)7#'6#',#A'B.&#C D#EF Ei#

# ;O@# +1#,&%#.'6%#34#,&%#.31630+*',%*#2,',%:%1,#34#HB3I,#'1*#9366D#34#,&%#0366#34#,&%#WB3)7#43B#,&%#>%'B#%1*%*#31#,&',# 

# # *',%i#'1*

# ;.@## +1#,&%#.'6%#34#,&%#.31630+*',%*#='6&#J03K#2,',%:%1,D#34#,&%#.'6&#k3K6#34#,&%#WB3)7#43B#,&%#>%'B#%1*%*#31#,&',# 

  date.

For Price Waterhouse

J+B:#U%M+6,B'R31#`):O%B_#F EY\V`

=&'B,%B%*#T..3)1,'1,6

Mehul Desai

H0'.%#_#A):O'+# H'B,1%B

j',%##_#j%.%:O%B#YD#EF E A%:O%B6&+7#`):O%B_# FCE  



 F]

CONSOLIDATED BALANCE SHEET AS AT MARCH 31, 2012

 (Rs.  million)

                                                                       

 
Note  

 As At 

March  

31, 2012

 As At 

March  

31, 2011

+"#$%&'+-/4+5%-6%7%89:

Shareholders' Funds

2&'B%#='7+,'0 CT #a[F" E# #[C["Y]#

2&'B%#2)67%16%#T..3)1, C/ # FV"Y\# #X###

U%6%B(%6#'1*#2)B70)6 V #]DVCC" \# #\DYV["Y[#

 #YDVEa"FE# #]D]a["\\#

A+13B+,>#81,%B%6, #E\F"FF# #X###

=>/?+@$GG9/&+5%-6%7%89:

931MX,%B:#/3BB3K+1M6 5 #[Da  "a # # FDFY]"[F#

j%4%BB%*#N'L#9+'O+0+R%6#;`%,@ ] # D\FE"FE# # DaYa"V\#

Q,&%B#931MX,%B:#9+'O+0+R%6 Y # ]"\F# # ["\F#

931MX,%B:#HB3(+6+316 a #VV" C# #\C"[]#

Y$GG9/&+7%-6%7%89:

2&3B,X,%B:#/3BB3K+1M6 [ #YDC E"[ # #VDYaV"F]#

NB'*%#H'>'O0%6  F #\DEC\" ]# #EDE \"aF#

Q,&%B#=)BB%1,#9+'O+0+R%6 11 #CDC\V"[]# #CDF\F"FY#

2&3B,#X,%B:#HB3(+6+316  E #VFC"[a# #[ "aF#

Total  35,359.49  28,860.09

Assets

Non-current Assets

J+L%*#T66%,6

#####N'1M+O0%#T66%,6  C # \DYVa"]]# # \D\aF"\]#

#####81,'1M+O0%#T66%,6  V # DF E"aY# # ["aY#

#####='7+,'0#$3B^X+1XHB3MB%66 # DECC" F# #\\F" [#

# YD[[V"]C# # ]D \F"]E#

`31X.)BB%1,#81(%6,:%1,6 15 #Y"Y[# # C "CE#

931MX,%B:#93'16#'1*#'*('1.%6  ] # D F\"E]# # D\\a"VC#

Q,&%B#`31X.)BB%1,#T66%,6  Y #Y\C"EC# # DYFC" C#

Current Assets

=)BB%1,#81(%6,:%1,6  a # D [Y"E[# #aY\"V #

81(%1,3B+%6  [ #YDE[C"EV# #VD\[]"]F#

NB'*%#U%.%+('O0%6 EF #EDV[E"Ea# # DV\E"\]#

='6&#'1*#/'1^#/'0'1.%6 E # DVCV"CC# #Ca[" ]#

2&3B,X,%B:#93'16#'1*#T*('1.%6 EE #EDCF["V[# # DEE["YY#

Q,&%B#=)BB%1,#T66%,6 EC #YY "[\ #YYC"F[#

Total  35,359.49  28,860.09 

N&%#`3,%6#'B%#'1#+1,%MB'0#7'B,#34#,&%6%#=31630+*',%*#I1'1.+'0#6,',%:%1,6"

N&+6#+6#,&%#=31630+*',%*#/'0'1.%#2&%%,#B%4%BB%*#,3#+1#3)B#B%73B,#34#,&%#%(%1#*',%"
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 CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2012

 (Rs.  million)

                                                                       

 
Note  

Year Ended

March  

31, 2012

Year Ended

March  

31, 2011

_9`9/$9+jG>q+vx9G-8>/:+yzG>::{ 24 CEDCaE"F E D\aY"EV#

9%66#_#gL.+6%#j),>  aY"a\# #V\V"a[#

_9`9/$9+jG>q+vx9G-8>/:+y=9&{ #CED [V" ]# #E D CE"C\#

Other Income 25 #VY "YY# #VF\"C[#

      

Total Revenue 32,665.93  21,537.74 

Expenses  

#####A',%B+'0#=316):%* 26 # \D[[["Fa# #  D\]C"Y[#

#####g:703>%%#/%1%I,6#gL7%16% 27 #CDF\F"C]# # D]YF"]V#

#####J+1'1.%#=36,6 28  D[ a"V] # DFYa"C\#

#####j%7B%.+'R31#'1*#T:3BR6'R31#gL7%16% 29 # DCYa" E# # DEFC"CV#

#####Q,&%B#gL7%16%6 30 #[DV[V"E[# #\D\a]"C]#

Total Expenses 31,840.31  21,102.48 

   

~G>�&+�9j>G9+"�@9x8>/-7+�&9q:+-/4+�-�+  825.62  435.26 

gL.%7R31'0#8,%:6#

X#HB3(+6+31#43B#8:7'+B:%1,#34#W33*K+00#;U%4%B#13,%#C]@ #;Ca "VE@ #X###

X#9366#31#j+6736'0#34#2)O6+*+'B>#;U%4%B#13,%#CY@ #;V C"[Y@ #X###

~G>�&+69j>G9+�-�+  30.23  435.26 

Tax Expense       

#X#=)BB%1,#N'L# #VYF"EE# #E ["FC#

####9%66#_#A+1+:):#T0,%B1'R(%#N'L#=B%*+,#T('+0%* #; ]"VE@ #;EF "E @

#V\C"aF# # Y"aE#

#X#2&3B,#HB3(+6+31#43B#N'L#+1#g'B0+%B#r%'B6 #V"[[# #\"]]#

#X#U%(%B6'0#34#A+1+:):#T0,%B1'R(%#N'L#=B%*+,#T('+0%*#+1#g'B0+%B#r%'B #X### #EY"VF#

#X#j%4%BB%*#N'L# #;E]\"aV@ #C\E" Y#

~G>�&+�y5>::{+�­9G+�-�-8>/+-/4+�9j>G9+��-G9+>j+~G>�&+�y5>::{+>j+�::>@%-&9:+�/4++

Minority Shareholders
#; ]E"YC@ #CE"E #

2&'B%#34#T663.+',%6�#`%,#HB3I,#d;9366@ #X### #; a" [@

~G>�&+�y5>::{+�­9G+�-�-8>/+�/4+�9j>G9+��-G9+>j++~G>�&�y+5>::{++>j+�%/>G%&'+

Shareholders
#; ]E"YC@ # V"FE#

A+13B+,>�6#2&'B%#34#HB3I,#d;9366@#+1#2)O6+*+'B>#=3:7'1+%6 #;Ea"[[@ #X###

~G>�&�+y5>::{+j>G+&�9+®9-G+++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++++ #; CC"YE@ # V"FE#

g'B1+1M6d#;9366@#H%B#2&'B%#;U6"@# 44

##X#/'6+.# #; "CV@ #F" ]#

##X#j+0),%* #; "CV@ #F" \#

N&%#`3,%6#B%4%BB%*#'B%#'1#+1,%MB'0#7'B,#34#,&%6%#=31630+*',%*#J+1'1.+'0#2,',%:%1,6"

N&+6#+6#,&%#=31630+*',%*#2,',%:%1,#34#HB3I,#'1*#9366#B%4%BB%*#,3#+1#3)B#B%73B,#34#,&%#%(%1#*',%"
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=&'B,%B%*#T..3)1,'1,6

Mehul Desai B. K. Goenka R. R. Mandawewala
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CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2012

( Rs. million )

                                                                       

 

 For the Year 

Ended 

 March  

31, 2012 

 For the Year 

Ended 

 March  

31, 2011 
 A.  CASH GENERATED FROM (USED IN)OPERATING ACTIVITIES 

#HB3I,#/%43B%#%L.%7R31'0#'1*#%L,B'3B*+1'B>#+,%:6#'1*#,'L# #aE\"]E# #VC\"E]#
#T*c)6,:%1,6#43B#_#
#j%7B%.+'R31#'1*#':3BR6'R31#%L7%16%# # DCYa" E# # DEFC"CV#
#t1B%'0+6%*#J3B%+M1#gL.&'1M%#j+h%B%1.%6# #C"V # #;] "EE@
#9366d#;HB3I,@#31#2'0%#34#J+L%*#T66%,6# # ]C"C[# # \"E\#
#9366#;HB3I,@#31#U%*%:7R31d#2'0%#34#t1+,6#34#A),)'0#J)1*6# #F"EE# #F"FC#
#HB3I,#31#2'0%#34#/31*6# #;EC"EC@ #;V"\C@
#j+(+*%1*# #;C]"C]@ #; \"FY@
#9+'O+0+R%6d#HB3(+6+31#$B+-%1#/'.^#'6#13#931M%B#U%S)+B%*# #X### #;]"[V@
#HB3(+6+31#43B#j3)Oq)0#j%O,6d#T*('1.%6#$B+-%1#/'.^# #\C"\Y# #X###
#j%O,6d#T*('1.%6#$B+-%1#3h# # F"aY# # "\Y#
#81,%B%6,#81.3:%#'1*#='6&#j+6.3)1,#U%.%+(%*# #;EVE"CC@ #;EYY"V]@
##J+1'1.%#.36,6# # D[ a"V]# # DFYa"C\#

#CDEE]" E # D[CC"CE#
#Q7%B'R1M#HB3I,#/%43B%#$3B^+1M#='7+,'0#=&'1M%6# #VDF\ "YV# #EDC]a"\a#
 Adjustments for changes in working capital : 
#NB'*%#'1*#Q,&%B#U%.%+('O0%6# #  "[[# #CV\"Fa#
#=)BB%1,#9+'O+0+R%6#'1*#HB3(+6+316# #CVC"[\ #a]V"[Y#
#81(%1,3B+%6# #;CEF"FV@ #;[a["F\@
#93'16#'1*#T*('1.%6# #] E"\Y# #;[\"YV@

#]Va"VY# # E\"E]#
+Y-:�+�7>�+z9/9G-&94+jG>q+vx9G-8>/:+ #VDYFF"E # #EDV[C"aV#
#N'L%6#H'+*#;1%,#34#B%4)1*6@# #;\EY" \@ #;E C"CY@
+=9&+Y-:�+�7>�+$:94+%/+vx9G-8/�+�@8`%89:+�9j>G9+"�&G-+vG4%/-G'+�&9q:+ #VD YC"F]# #EDEaF"VY#
 Extra ordinary Items 

 B.  CASH FLOW FROM INVESTING ACTIVITIES 
#H)B.&'6%#34#J+L%*#T66%,6#;81.0)*+1M#='7+,'0#$3B^X+1X7B3MB%66@# #; DaFY"]F@ #;EDF[ "V\@
#2'0%#34#J+L%*#T66%,6# #EF"Ea# # EY"V[#
#='7+,'0#2)O6+*># #X### # E"EF#
#81(%6,:%1,#+1dU%'0+6'R31#34#J+L%*#j%736+,#'1*#A'BM+1#A31%># # a["a\# #;\V "]E@
#;H)B.&'6%@#d#2'0%#34#81(%6,:%1,6#;`%,@# #;CFF"a[@ #;aY "FY@
#=316+*%B'R31#31#*+6736'0#34#6)O6+*%B'># #]"[F# #X###
#j+(+*%1*#U%.%+(%*# #C]"C]# # \"FY#
#81,%B%6,#U%.%+(%*# #E\]"CE# #E V"EE#
+=9&+Y-:�+�7>�+$:94+%/+�/`9:8/�+�@8`%89:+ #; D\[a"Ya@ #;CD C\" ]@

 C.  CASH FLOW FROM FINANCING ACTIVITIES 
#HB3.%%*6#4B3:#+66)%#34#gS)+,>#2&'B%6# # "Ea# # DVaE"Y\#
#U%*%:7R31#34#HB%4%B'1.%##2&'B%6# #;\F"FF@
#HB3.%%*6#4B3:#931M#N%B:#/3BB3K+1M6#;`%,#34#U%7'>:%1,6@# #;YVF"YC@ #["V[#
#HB3.%%*6#4B3:#Q,&%B#/3BB3K+1M6#;`%,#34#U%7'>:%1,6@# #V\["[ # #]C "F #
#j+(+*%1*6#H'+*# #X### #; F\"]C@
#j+(+*%1*6#j+6,B+O)R31#N'L# #X### #; Y"]C@
#J+1'1.%#gL7%16%6#H'+*# #; D[FC"[ @ #; DFa "Y]@
+=9&+Y-:�+�7>�+jG>q+�%/-/@%/�+�@8`%89:+ #;EDECC"V\@ #[ a"EC#

 (A + B + C)    #CVF"aC# #]C"\V#

#='6&#'1*#='6&#gS)+('0%1,6#',#,&%#O%M+11+1M#34#,&%#>%'B# #EYC"V\ #EF["[ #
#T**#_#='6&#'1*#='6&#gS)+('0%1,6#31#A%BM%B#34#$%067)1#W03O'0#/B'1*6#9,*# #EEV"EV# #X###
#='6&#'1*#='6&#gS)+('0%1,6#',#,&%#%1*#34#,&%#>%'B# #aCa"\E# #EYC"V\#
 Net Increase in Cash and Cash Equivalents #CVF"aC# #]C"\V#

 NOTES : 
# @## #N&%#=31630+*',%*#='6&#J03K#2,',%:%1,#&'6#O%%1#7B%7'B%*#)1*%B#,&%#<81*+B%.,#:%,&3*?#'6#6%,#3),#+1#T..3)1R1M#2,'1*'B*#X#C#31#='6&#J03K# 

#########2,',%:%1,6#+66)%*#O>#,&%#816R,),%#34#=&'B,%B%*#T..3)1,'1,6#34#81*+'"#
#E@####HB%(+3)6#>%'BP6#.3:7'B'R(%6#&'(%#O%%1#B%.0'66+I%*#,3#.3143B:#K+,&#,&%#.)BB%1,#>%'BP6#7B%6%1,'R31D#K&%B%(%B#'770+.'O0%"#

N&+6#+6#,&%#=31630+*',%*#='6&#J03K#B%4%BB%*#,3#+1#3)B#B%73B,#34#,&%#%(%1#*',%"

For Price Waterhouse For and on behalf of the Board of Directors
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2012

��+ z9/9G-7+�/j>Gq-8>/

$%067)1#81*+'#9+:+,%*#;<$89?#3B#,&%#<#=3:7'1>?@#+6#'#0%'*+1M#:'1)4'.,)B%B#34#K+*%#B'1M%#34#&3:%#,%LR0%#7B3*).,6D#

:'+10>#,%BB>#,3K%06D#O%*#0+1%1#7B3*).,6#'1*#B)M6"#N&%#=3:7'1>#+6#'#7)O0+.#0+:+,%*#.3:7'1>#'1*#+6#0+6,%*#31#,&%#/3:O'>#

2,3.^#gL.&'1M%#;/2g@#'1*#,&%#`'R31'0#2,3.^#gL.&'1M%#;`2g@"

N&%#2)O6+*+'B>#=3:7'1+%6D#f3+1,#b%1,)B%#=3:7'1>#'1*#T663.+',%#=3:7'1>#.316+*%B%*#+1#,&%###.31630+*',%*#I1'1.+'0#

6,',%:%1,6#'B%#_

Name of the Company
Country of 

�/@>Gx>G-8>/

_97-8>/:�%x+

as at March 

31, 2012

¯+�>8/�+

Power held 

as at March 

31, 2012

_97-8>/:�%x+

as at March 

31, 2011

¯+�>8/�+

Power held 

as at March 

31, 2011
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2012

Name of the Company
Country of 

�/@>Gx>G-8>/

_97-8>/:�%x+

as at March 

31, 2012

¯+�>8/�+

Power held 

as at March 

31, 2012

_97-8>/:�%x+

as at March 

31, 2011

¯+�>8/�+

Power held 

as at March 

31, 2011
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 2.3 Tangible Assets
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2.4  Intangible Assets
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2.5  Borrowing Costs
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2.6  Investments
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2.7  Inventories
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2.8  Current Tax and Deferred Tax 
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 Provident Fund and other Social Security funds
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2.12 Other Income 
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2.14 Impairment
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2.17 Leases
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2.18 Cash and Cash Equivalents

81#,&%#.'6&#k3K#6,',%:%1,D#.'6&#'1*#.'6&#%S)+('0%1,6#+1.0)*%#.'6&#+1#&'1*D#*%:'1*#*%736+,6#K+,&#O'1^6#'1*#3,&%B#

6&3B,X,%B:#&+M&0>#0+S)+*#+1(%6,:%1,6#K+,&#3B+M+1'0#:',)B+R%6#34#,&B%%#:31,&6#3B#0%66"

2.19  Earnings Per Share

/'6+.# %'B1+1M6# 7%B# 6&'B%# 'B%# .'0.)0',%*# O># *+(+*+1M# ,&%# 1%,# 7B3I,# 3B# 0366# 43B# ,&%# 7%B+3*# '-B+O),'O0%# ,3# %S)+,>#

6&'B%&30*%B6#O>#,&%#K%+M&,%*#'(%B'M%#1):O%B#34#%S)+,>#6&'B%6#3),6,'1*+1M#*)B+1M#,&%#7%B+3*"#g'B1+1M6#.316+*%B%*#

+1# '6.%B,'+1+1M# ,&%# =3:7'1>P6# %'B1+1M6# 7%B# 6&'B%# +6# ,&%# 1%,# 7B3I,# 43B# ,&%# 7%B+3*# 's%B# *%*).R1M# 7B%4%B%1.%#

*+(+*%1*6#'1*#'1>#'-B+O),'O0%#,'L#,&%B%,3#43B#,&%#7%B+3*D#+4#'1>"#N&%#K%+M&,%*#'(%B'M%#1):O%B#34#%S)+,>#6&'B%6#

3),6,'1*+1M#*)B+1M#,&%#7%B+3*#'1*#43B#'00#7%B+3*6#7B%6%1,%*#+6#'*c)6,%*#43B#%(%1,6D#6).&#'6#O31)6#6&'B%6D#3,&%B#,&'1#

,&%#.31(%B6+31#34#73,%1R'0#%S)+,>#6&'B%6D#,&',#&'(%#.&'1M%*#,&%#1):O%B#34#%S)+,>#6&'B%6#3),6,'1*+1MD#K+,&3),#'#

.3BB%6731*+1M#.&'1M%#+1#B%63)B.%6"#J3B#,&%#7)B736%#34#.'0.)0'R1M#*+0),%*#%'B1+1M6#7%B#6&'B%D#,&%#1%,#7B3I,#3B#0366#

43B#,&%#7%B+3*#'-B+O),'O0%#,3#%S)+,>#6&'B%&30*%B6#'1*#,&%#K%+M&,%*#'(%B'M%#1):O%B#34#6&'B%6#3),6,'1*+1M#*)B+1M#

,&%#7%B+3*#+6#'*c)6,%*#43B#,&%#%h%.,6#34#'00#*+0)R(%#73,%1R'0#%S)+,>#6&'B%6"

����+�q-7�-q-8>/+%/+&�9+/-&$G9+>j+x$G@�-:9

N&%#.3:7'1>#'..3)1,6#43B#'00#':'0M':'R316#+1#1',)B%#34#7)B.&'6%#)6+1M#,&%#Z7)B.&'6%#:%,&3*P#'6#7B%6.B+O%*#+1#

T2# V_#T..3)1R1M#43B#T:'0M':'R316"#T66%,6#'1*#0+'O+0+R%6#'.S)+B%*#34#,&%#,B'164%B3B#.3:7'1>#'B%#B%.3M1+6%*#',#

,&%+B#4'+B#('0)%6#',#,&%#*',%#34#':'0M':'R31"#N&%#*+h%B%1.%#O%,K%%1#,&%#':3)1,#B%.3B*%*#'6#6&'B%#.'7+,'0#+66)%*#

;70)6#'1>#'**+R31'0#.316+*%B'R31#+1#,&%#43B:#34#.'6&#3B#3,&%B#'66%,6@#'1*#,&%#('0)%#34#1%,#'66%,6#34#,&%#,B'164%B3B#

.3:7'1>#+6#B%.3B*%*#'6#.'7+,'0#B%6%B(%dM33*K+00#'6#,&%#.'6%#:'>#O%"

(Rs. million)

 As At March 

31, 2012

 As At March 

31, 2011

Note 3A : Share Capital

#T),&3B+6%*#
 \\D\FFDFFF# ;A'B.&#C D#EF  #_# E\DFFFDFFF@#gS)+,>#2&'B%6#34#U6"# F#%'.& # D\\\"FF# # DE\F"FF#

#X### ;A'B.&# C D# EF  # _# \FFDFFF@# Fw# U%*%%:'O0%# =):)0'R(%#

HB%4%B%1.%#2&'B%6#34#U6"# FF#%'.&

#X### #\F"FF#
# D\\\"FF# # DCFF"FF#

#866)%*D#2)O6.B+O%*#'1*#H'+*#t7#
a[DF EDE][# ;A'B.&#C D#EF  #_#aaD[Y]DE][@#gS)+,>#2&'B%6#34#U6"# F#%'.&#4)00>#

7'+*#)7#
#a[F" E# #aa["Y]#

9%66# _# T*c)6,:%1,# 43B# \F# ;A'B.&# C D# EF  # _# \F@# gS)+,># 2&'B%6#

B%7B%6%1R1M#\Fw#34# FF#%S)+,>#6&'B%6#34#$%067)1#81*+'#9+:+,%*#

&%0*# O># $%067)1# })..&+# N%LR0%6# 9+:+,%*D# '# c3+1,0># .31,B300%*#

%1R,>"#

##############p# ##############p#

\FFDFFF"FF# ;A'B.&# C D# EF  # _# \FFDFFF@# Fw# # U%*%%:'O0%# =):)0'R(%#

HB%4%B%1.%#2&'B%6#34#U6"# FF#%'.&#4)00>#7'+*#)7
#X### #\F"FF#

Total  890.12  939.76 
p#0%66#,&%1#U6"# FFFdX
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y-{+_9@>/@%7%-8>/+>j+/$q69G+>j+:�-G9:

      Equity Shares :

 As At March 31, 2012  As At March 31, 2011

Number of 

Shares

Amount            

(Rs. million)

Number of 

Shares

Amount            

(Rs. million)

/'0'1.%#'6#',#,&%#O%M+11+1M#34#,&%#>%'B #aaD[Y]DE [# #aa["Y]# #YCDFa[DV][# #YCF"[F#
T**#_#2&'B%6#+66)%*#,3#x)'0+I%*#816R,)R31'0#/)>%B6#;x8/@# #X### #X### # \D]FCDFFF# # \]"FC#
T**#_#2&'B%6#+66)%*#,3#g:703>%%6#)1*%B#g:703>%%#2,3.^# 

##########Q7R31#2.&%:%#;U%4%B#`3,%#C[@
#C]DFFF# #F"C]# #EaCDY\F# #E"aC#

Balance as at the end of the year  89,012,219  890.12  88,976,219  889.76 

Preference Shares :

 As At March 31, 2012  As At March 31, 2011

Number of 

Shares

Amount            

(Rs. million)

Number of 

Shares

Amount            

(Rs. million)

/'0'1.%#'6#',#,&%#O%M+11+1M#34#,&%#>%'B #\FFDFFF# #\F"FF# #\FFDFFF# #\F"FF#
9%66_#2&'B%6#B%*%%:%*#*)B+1M#,&%#>%'B #;\FFDFFF@ #;\F"FF@ #X### #X###
Balance as at the end of the year  -    -    500,000  50.00 

(b) Details of shares held by shareholders holding more than 5% of the aggregate shares in the Company

 As At March 31, 2012  As At March 31, 2011

Number of 

Shares
%

Number of 

Shares
%

Equity Shares :

$%067)1#J+1,B'*%#9+:+,%*## # YDVF[DE]a# # ["\]# # YDVF[DE]a# # ["\Y#
$%067)1#A%B.'1R0%#9+:+,%*## #[D\ [DE[V# # F"][# #[DF] DF[E# # F" a#
j)1%'B1#81(%6,:%1,#A')B+R)6#H,%#9+:+,%*## #[DFY[DV]C# # F"EF# #[DFY[DV]C# # F"EF#
$%067)1#$+1,%L#9+:+,%*## #YD Y[D\YY# #a"FY# #YD Y[D\YY# #a"FY#
yB+6&+B'c#NB'*+1M#9+:+,%* #]D\[FDY]\# #Y"VF#  #  # 
8J=8#9+:+,%*## #]DFCVDF][# #]"Ya# #]DFCVDF][# #]"Ya#

{#9%66#,&'1#\w

 As At March 31, 2012  As At March 31, 2011

Number of 

Shares
%

Number of 

Shares
%

Preference Shares :
yB+6&+B'c#NB'*+1M#9+:+,%* #X### #X### #\FFDFFF# # FF"FF#

y@{+_%��&:¢+xG9j9G9/@9:+-/4+G9:&G%@8>/:+-£-@�94+&>+:�-G9:

Equity Shares : 

N&%# .3:7'1>#&'6# 31%# .0'66# 34# %S)+,># 6&'B%6#&'(+1M# '# 7'B# ('0)%# 34# U6" F# 7%B# 6&'B%"# g'.&# 6&'B%&30*%B# +6# %0+M+O0%# 43B#

31%#(3,%#7%B#6&'B%#&%0*"#N&%#*+(+*%1*D##+1#.'6%##7B3736%*#O>#,&%#/3'B*#34#j+B%.,3B6#+6#6)Oc%.,#,3#,&%#'77B3('0#34#,&%#

6&'B%&30*%B6#+1#,&%#%16)+1M#T11)'0#W%1%B'0#A%%R1MD#%L.%7,#+1#.'6%#34#+1,%B+:#*+(+*%1*"#81#,&%#%(%1,#34#0+S)+*'R31D#

,&%#%S)+,>#6&'B%&30*%B6#'B%#%0+M+O0%#,3#B%.%+(%#,&%#B%:'+1+1M#'66%,6#34#,&%#=3:7'1>#'s%B#*+6,B+O)R31#34#'00#7B%4%B%1R'0#

':3)1,6D#+1#7B373BR31#,3#,&%+B#6&'B%&30*+1M"

Preference Shares :

#Fw#U%*%%:'O0%#HB%4%B%1.%#2&'B%6#34#U6" FF#%'.&#4)00>#7'+*#)7#+66)%*#7)B6)'1,#,3#e+M&#=3)B,#3B*%B##K%B%##B%*%%:'O0%#

',# 7'B# 31# 3B# 's%B# B%7'>:%1,# 34# '00# 3),6,'1*+1M# ,%B:# 0+'O+0+R%6# '1*# 7B%4%B%1.%# 6&'B%6# &%0*# O># O'1^6# '1*# I1'1.+'0#

+16R,)R316#'6#31#T7B+0# D#EFFF#'031MK+,&#+1,%B%6,#'1*#*+(+*%1*#,&%B%31"

(Rs. million)

 As At 

March 31, 2012

 As At 

March 31, 2011

Note 3B : Share Suspense Account

gS)+,>#2&'B%#2)67%16%#T..3)1,#;U%4%B#`3,%#C\@ # FV"Y\# #X###
 104.75  -   
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(Rs. million)

 As At 

March 31, 2012

 As At 

March 31, 2011

Note 4 : Reserves and Surplus

+Y-x%&-7+_949qx8>/+_9:9G`9++

######/'0'1.%#'6#',#,&%#O%M+11+1M#34#,&%#>%'B# #VEa"Ca# #VEa"Ca#
######T**#_#T:3)1,#NB'164%BB%*#4B3:#2)B70)6#+1#2,',%:%1,#34#HB3I,#'1*# 

#################9366#31#U%*%:7R31#34#HB%4%B%1.%#2&'B%6#*)B+1M#,&%#>%'B#
#\F"FF# #X###

######/'0'1.%#'6#',#,&%#g1*#34#,&%#r%'B# #VYa"Ca# #VEa"Ca#

 Capital Reserve  

######/'0'1.%#'6#',#,&%#O%M+11+1M#34#,&%#>%'B# #Va"VC# #Va"VC#

######T**#_#='7+,'0#U%6%B(%#31#'..3)1,#34#T:'0M':'R31#;U%4%B#`3,%#C\@# # DVE]"\\# #X###
######9%66#_#T*c)6,:%1,#34#='7+,'0#U%6%B(%#31#T.S)+6+R31#'M'+16,# 

###############W33*K+00#31#4)B,&%B#T.S)+6+R31#34#2&'B%6#
#F"E\# #X###

######/'0'1.%#'6#',#,&%#g1*#34#,&%#r%'B# # DVYV"YC# #Va"VC#

+�9@$G%89:+~G9q%$q+�@@>$/&+

######/'0'1.%#'6#',#,&%#O%M+11+1M#34#,&%#>%'B# #CDE E"FF# # Daaa"  #

######T**#_#T**+R316#*)B+1M#,&%#>%'B## #F"[E# # DV  "\C#

#CDE E"[E# #CDE[["]V#
######9%66#_#gL7%16%6#31#x)'0+I%*#816R,)R31#H0'.%:%1,#'*c)6,%*#'6#7%B# 

######2%.R31#Ya#34#,&%#=3:7'1+%6#T.,D# [\]
#X### #aY"]V#

######/'0'1.%#'6#',#,&%#g1*#34#,&%#r%'B# #CDE E"[E# #CDE E"FF#

Hedging Reserve Account  

######/'0'1.%#'6#',#,&%#/%M+11+1M#34#,&%#r%'B #X### #X###
######T**#_#T:3)1,#B%.3M1+6%*#+1#e%*M+1M#U%6%B(%#*)B+1M#,&%#r%'B# 

######;U%4%B#`3,%#Ca@
#;Ca["] @ #X###

######/'0'1.%#'6#',#,&%#g1*#34#,&%#r%'B #;Ca["] @ #X###

+�>G9%�/+"�@�-/�9+�G-/:7-8>/+_9:9G`9++

######/'0'1.%#'6#',#,&%#O%M+11+1M#34#,&%#>%'B# #;V]"a]@ #;VC"Ya@

######T**#_#T**+R316#*)B+1M#,&%#>%'B# #X###

######X##Q1#NB'160'R31#34#J+1'1.+'0#2,',%:%1,6#34#J3B%+M1#6)O6+*+'B+%6 #;EEF"\C@ #;C"Fa@

######/'0'1.%#'6#',#,&%#g1*#34#,&%#r%'B# #;E]Y"C[@ #;V]"a]@

+�$Gx7$:+%/+�&-&9q9/&+>j+~G>�&+-/4+5>::+

#/'0'1.%#'6#',#,&%#O%M+11+1M#34#,&%#>%'B# #ED FY"aV# #ED  E"FE#

#T**#_#HB3I,d#;9366@#43B#,&%#>%'B# #; CC"YE@ # V"FE#

# D[YV" E# #ED E]"FV#

#9%66#_#T77B37B+'R316#

######J+1'0#j+(+*%1*#31#gS)+,>#2&'B%6#43B#,&%#>%'B# #X### # \"]F#

######N'L#31#J+1'0#j+(+*%1* #X### #E"]F#
######NB'164%B#,3#='7+,'0#U%*%:7R31#U%6%B(%#31#U%*%:7R31#34# 

######HB%4%B%1.%#2&'B%6#
#\F"FF# #X###

/'0'1.%#'6#',#,&%#g1*#34#,&%#r%'B# # D[EV" E# #ED FY"aV#

Total  6,433.15  5,749.79 

Note 5 : Long-term Borrowings

Secured :

N%B:#93'16#_

U)7%%#N%B:#93'16#4B3:#/'1^6#mU%4%B#`3,%#;'@#'1*#;O@#O%03Kn #[D\]["EY# #[D[[]"[F#

Unsecured : 

81,%BX=3B73B',%#93'1#4B3:#$%067)1#81(%6,:%1,6#'1*#=3::%B.+'06#

9+:+,%*##
#X### #aF"FF#

JB3:#/'1^6mU%4%B#`3,%#;.@#O%03Kn #EVE"\V# #X###

Total  9,811.81  10,076.90 
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(a)  Nature of Security Terms of Repayment

1 U)7%%# ,%B:# 03'1# ':3)1R1M# ,3# U6"#  DCYC"CC# :+00+31# ;A'B.&#

C D# EF  # _# U6"# ED[FF"FE# :+00+31@# +6# 6%.)B%*# O># IB6,# 7'B+# 7'66)#

.&'BM%#3(%B#,&%#7B%6%1,#'1*#4),)B%#IL%*#'66%,6D#'00#:3('O0%#'1*#

+::3('O0%#7B37%BR%6#'1*#6%.31*#7'B+#7'66)#.&'BM%#3(%B#.)BB%1,#

'66%,6#34#,&%#$%067)1#81*+'#9+:+,%*

U%7'>'O0%# +1# EV# S)'B,%B0># +16,'00:%1,6# .3::%1.+1M# 4B3:#

Q.,3O%B#EFF]"

9'6,#+16,'00:%1,#*)%#+1#f)0>#EF E"#U',%#34#+1,%B%6,#]"Y\w#X#a"Y\w#p

E# U)7%%# ,%B:# 03'1# ':3)1R1M# ,3# U6"#  \V"Va# :+00+31# 

;A'B.&#C D#EF  #_#U6"#CE]"]C#:+00+31@#+6#6%.)B%*#O>#IB6,#7'B+#7'66)#

.&'BM%#3(%B#,&%#7B%6%1,#'1*#4),)B%#IL%*#'66%,6D#'00#:3('O0%#'1*#

+::3('O0%#7B37%BR%6#'1*#6%.31*#7'B+#7'66)#.&'BM%#3(%B#.)BB%1,#

'66%,6#34#,&%#=3:7'1>"

U%7'>'O0%# +1# EV# S)'B,%B0># +16,'00:%1,6# .3::%1.+1M# 4B3:#

j%.%:O%B#EFF]"

9'6,# +16,'00:%1,# *)%# +1# 2%7,%:O%B# EF E"# U',%# 34# +1,%B%6,# Yw# X#

Y"\Fw#p

C# U)7%%#,%B:#03'1#':3)1R1M#,3#U6"#]]"\[#:+00+31#;A'B.&#C D#EF  #

_# U6"# EYC"[]# :+00+31@# +6# 6%.)B%*# O># IB6,# 7'B+# 7'66)# .&'BM%# 3(%B#

,&%#7B%6%1,#'1*#4),)B%#IL%*#'66%,6D#'00#:3('O0%#'1*#+::3('O0%#

7B37%BR%6#'1*#6%.31*#7'B+#7'66)#.&'BM%#3(%B#.)BB%1,#'66%,6#34#

,&%#=3:7'1>"

U%7'>'O0%#+1#EV#S)'B,%B0>#+16,'00:%1,6#.3::%1.+1M#4B3:#T)M)6,#

EFF]"

9'6,#+16,'00:%1,#*)%#+1#A'>#EF E"#U',%#34#+1,%B%6,#Y"\Fw#p

V# U)7%%# ,%B:# 03'1# ':3)1R1M# ,3# U6"# ]D[YY"Va# :+00+31# ;A'B.&#

C D# EF  # _# U6"# YDVY["Va# :+00+31@# +6# 6%.)B%*# O># IB6,# 7'B+# 7'66)#

.&'BM%#3(%B#,&%#7B%6%1,#'1*#4),)B%#IL%*#'66%,6D#'00#:3('O0%#'1*#

+::3('O0%#7B37%BR%6#'1*#6%.31*#7'B+#7'66)#.&'BM%#3(%B#.)BB%1,#

'66%,6#34#,&%#=3:7'1>"

U%7'>'O0%# +1# Ea# S)'B,%B0># +16,'00:%1,6# .3::%1.+1M# 4B3:# T7B+0#

EFF["

9'6,# +16,'00:%1,# *)%# +1# f'1)'B># EF ]"# U',%# 34# +1,%B%6,# Y"E\w# X#

a"Y\w#p

5 U)7%%# ,%B:# 03'1# ':3)1R1M# ,3# U6"# VCF"FF# :+00+31# ;A'B.&# C D#

EF  #_#U6"#V]E"\F#:+00+31@#+6#6%.)B%*#O>#IB6,#7'B+#7'66)#.&'BM%#3(%B#

,&%#7B%6%1,#'1*#4),)B%#IL%*#'66%,6D#'00#:3('O0%#'1*#+::3('O0%#

7B37%BR%6#'1*#6%.31*#7'B+#7'66)#.&'BM%#3(%B#.)BB%1,#'66%,6#34#

,&%#=3:7'1>"

U%7'>'O0%#+1#Ea#S)'B,%B0>#+16,'00:%1,6#.3::%1.+1M#4B3:#A'B.&#

EFF["

9'6,#+16,'00:%1,#*)%#+1#j%.%:O%B#EF \"#U',%#34#+1,%B%6,#]"[]w#p

]# U)7%%#,%B:# 03'1#':3)1R1M#,3#U6"#EDE C"C\#:+00+31# ;A'B.&#C D#

EF  #_#U6"#[\Y"\F#:+00+31@#+6#6%.)B%*#O>#IB6,#7'B+#7'66)#.&'BM%#3(%B#

,&%#7B%6%1,#'1*#4),)B%#IL%*#'66%,6D#'00#:3('O0%#'1*#+::3('O0%#

7B37%BR%6#'1*#6%.31*#7'B+#7'66)#.&'BM%#3(%B#.)BB%1,#'66%,6#34#

,&%#=3:7'1>"

U%7'>'O0%#+1#CF#S)'B,%B0>#+16,'00:%1,6#.3::%1.+1M#4B3:#f'1)'B>#

EF E"

9'6,#+16,'00:%1,#*)%#+1#T7B+0#EF ["#U',%#34#+1,%B%6,#Y"\Fw#X# E"\wp

Y# U)7%%#,%B:#03'1#':3)1R1M#,3#U6"#]E]"Y[#:+00+31#;A'B.&#C D#EF  #

_#U6"#`+0@#+6#6%.)B%*#O>#IB6,#7'B+#7'66)#.&'BM%#3(%B#,&%#7B%6%1,#'1*#

4),)B%#IL%*#'66%,6D#'00#:3('O0%#'1*

+::3('O0%#7B37%BR%6#'1*#6%.31*#7'B+#7'66)#.&'BM%#3(%B#.)BB%1,#

'66%,6#34#,&%#=3:7'1>"

U%7'>'O0%# +1# Ea# S)'B,%B0># +16,'00:%1,6# .3::%1.+1M# 4B3:# f)1%#

EF C"

9'6,#+16,'00:%1,#*)%#+1#A'B.&#EFEF"#U',%#34#+1,%B%6,#Y"E\wp

a# U)7%%#,%B:#03'1#':3)1R1M#,3#U6"#Y"]F#:+00+31#;A'B.&#C D#EF  #_#

U6"#`+0@#+6#6%.)B%*#O>#IB6,#7'B+#7'66)#.&'BM%#3(%B#,&%#7B%6%1,#'1*#

4),)B%#IL%*#'66%,6D#'00#:3('O0%#'1*

+::3('O0%#7B37%BR%6#'1*#6%.31*#7'B+#7'66)#.&'BM%#3(%B#.)BB%1,#

'66%,6#34#,&%#=3:7'1>"

U%7'>'O0%# +1# CE# S)'B,%B0># +16,'00:%1,6# .3::%1.+1M# 4B3:# T7B+0#

EF V"

9'6,#+16,'00:%1,#*)%#+1#f'1)'B>#EFEE"#U',%#34#+1,%B%6,#Y"\Fw#p

[# J3B%+M1# .)BB%1.># 03'1# ':3)1R1M# ,3# U6"# `+0# ;A'B.&# C D# EF  # _#

U6"#CF"VY#:+00+31@# +6#6%.)B%*#O>#IB6,#7'B+#7'66)#.&'BM%#3(%B#,&%#

7B%6%1,# '1*# 4),)B%# IL%*# '66%,6D# '00# :3('O0%# '1*# +::3('O0%#

7B37%BR%6#'1*#6%.31*#7'B+#7'66)#.&'BM%#3(%B#.)BB%1,#'66%,6#34#

,&%#=3:7'1>"

U%7'>'O0%# +1#  F# S)'B,%B0># +16,'00:%1,6# .3::%1.+1M# 4B3:#

Q.,3O%B#EFF["

9'6,#+16,'00:%1,#*)%#+1#f'1)'B>#EF E"#;U',%#34#81,%B%6,#]A#9+O3B#

|E"Y\w#7"'"@

 F# J3B%+M1# .)BB%1.># 03'1# ':3)1R1M# ,3# U6"# `+0# ;A'B.&# C D# EF  # _#

U6"#\V"]C#:+00+31@# +6#6%.)B%*#O>#IB6,#7'B+#7'66)#.&'BM%#3(%B#,&%#

7B%6%1,# '1*# 4),)B%# IL%*# '66%,6D# '00# :3('O0%# '1*# +::3('O0%#

7B37%BR%6#'1*#6%.31*#7'B+#7'66)#.&'BM%#3(%B#.)BB%1,#'66%,6#34#

,&%#=3:7'1>"

U%7'>'O0%#+1#[#S)'B,%B0>#+16,'00:%1,6#.3::%1.+1M#4B3:#f'1)'B>#

EF F"

9'6,#+16,'00:%1,#*)%#+1#f'1)'B>#EF E"#;U',%#34#81,%B%6,#]A#9+O3B#

|E"Y\w#7"'"@

11 93'1#':3)1R1M#,3#U6"#E"Y[#:+00+31##;A'B.&#C D#EF  #_#U6"# \"]V#

:+00+31@#2%.)B%*#O>#K'>#34#:3B,M'M%#;IB6,#.&'BM%@#31#'00#IL%*#'1*#

.)BB%1,#'66%,6#34#,&%#$%067)1#U%,'+0#0+:+,%*#.3B73B',%#M)'B'1,%%#

34# $%067)1# NB'*+1M# 9+:+,%*# '1*# 7%B631'00># M)'B'1,%%*# O># '#

7B3:3,%B#*+B%.,3B

N%B:# 03'1# 8# _# # U%7'>'O0%# +1#  \# S)'B,%B0># 816,'00:%1,# 34##

U6"]D \VD[YE#6,'BR1M#4B3:#C #T)M)6,#EFFa#'1*#+,#.'BB+%6#+1,%B%6,#

� \"E\#,3# \"Y\w#7"'"#;7B%(+3)6#>%'B#�# E"Y\w#,3# C"Y\w#7"'"@

N%B:# 03'1# 88# _# U%7'>'O0%# +1# C]# %S)'0# :31,&0># 816,'00:%1,# 34##

U6"\\aDFYF#6,'BR1M#4B3:#C #T)M)6,#EFFa#'1*# +,#.'BB+%6# +1,%B%6,#

� \"E\#,3# \"Y\w#7"'"#;7B%(+3)6#>%'B#�# E"Y\w#,3# C"Y\w#7"'"@

#######p#U',%#34#81,%B%6,#+6#.316+*%B%*#1%,#34#Vw#X#\w#+1,%B%6,#B%+:O)B6%:%1,#)1*%B#NtJ#6.&%:%D#K&%B%#'770+.'O0%"

;O@#81#'**+R31#,3#;'@#'O3(%D#.%B,'+1#B)7%%#,%B:#03'16#;+1.0)*+1M#,&%+B#.)BB%1,#:',)B+R%6@#4B3:#/'1^6#34#U6"#YD Y\"FV#:+00+31# 

;A'B.&#C D#EF  #_#U6"#  DVVE"]F#:+00+31@#'1*#+1,%B%6,#,&%B%31#'B%#6%.)B%*#O>#0+%1#31#IL%*#*%736+,6"

;#.@#U%7'>'O0%#+1#Y#+16,'00:%1,6i#IB6,#+16,'00:%1,#K'6#7'+*#31#2%7,%:O%B#CFD#EFFa"N&%B%'s%BD#]#+16,'00:%1,6#K+00#O%#7'+*#.3::%1.+1M#31#

2%7,%:O%B#CFD#EF F;U',%#34#81,%B%6,#]A#9+O3B#| "Y\w#7"'"@
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2012

(Rs. million)

 As At 

March 31, 2012

 As At 

March 31, 2011

+=>&9+¤+¥+�9j9GG94+&-�+7%-6%7%89:+y=9&{+

#j%4%BB%*#N'L#9+'O+0+R%6#'B+6+1M#31#'..3)1,#34#N+:+1M#*+h%B%1.%6#+1#_#

##X#j%7B%.+'R31## #ED ] "]E# #ED \E"F #

##X#Q,&%B6# #X### #["CY#

#j%4%BB%*#N'L#T66%,#'B+6+1M#31#'..3)1,#34#N+:+1M#*+h%B%1.%6#+1_#

#X#HB3(+6+31#43B#j3)Oq)0#j%O,6d#T*('1.%6## #V "a # #C"\\#
#X#HB3(+6+31#43B#t17'+*#2,',),3B>#j)%6#)1*%B#2%.R31#VC/#34#,&%# 

####81.3:%#N'L#T.,D# [] #
#V" \# # F"a[#

#X#HB3(+6+31#43B#g:703>%%#/%1%I,6# # E"Ya# #EF" ]#

##X#gL7%16%6#+1'*:+66+O0%#)1*%B#6%.R31#VF;'@#34#,&%#81.3:%#N'L#T.,D# [] # #C"\ # #X###

#X#HB3(+6+31#43B#81(%1,3B># # FE"Y[# #X###

#X#t1'O63BO%*#j%7B%.+'R31##'1*#/)6+1%66#9366%6#34#2)O6+*+'B+%6# #V\ "Ya# #EVY"\]#

#X#Q,&%B6# #VF"EY# #F"V[#
 1,504.53  1,878.73 

#2&'B%#+1#f3+1,#b%1,)B%# #;E"\ @ #;F"Ea@

 Total  1,502.02  1,878.45 

+=>&9+¦+¥+v&�9G+5>/�?+&9Gq+5%-6%7%89:+

#2%.)B+,>#j%736+,6# # ]"\F# # ["\F#

 16.50  19.50 

#2&'B%#+1#f3+1,#b%1,)B%# #X### #X###

 Total  16.50  19.50 

 Note 8 : Long- term Provisions 

#HB3(+6+31#43B#g:703>%%6#O%1%I,6#

##X#HB3(+6+31#43B#WB',)+,>## # "YC# #X###

##X#HB3(+6+31#43B#=3:7%16',%*#TO6%1.%6# #VE" F# #\C"]C#

 43.83  53.63 

#2&'B%#+1#f3+1,#b%1,)B%# #F"CF# #F"CC#

 Total  44.13  53.96 

 Note 9 : Short-term Borrowings 

#2%.)B%*_#

##X#$3B^+1M#='7+,'0#93'16#4B3:#/'1^6#mU%4%B#`3,%#O%03Kn# #]D]V\"\Y# #VDF \"Ya#

#t16%.)B%*#_#

##X#$3B^+1M#='7+,'0#93'16#4B3:#/'1^6## #]\a"\ # #YV\"YF#

 7,304.08  4,761.48 

#2&'B%#+1#f3+1,#b%1,)B%# #a"aC# #EE"\a#

 Total  7,312.91  4,784.06 

Note : 

N&%#K3B^+1M#.'7+,'0#03'16D#K&+.&#+1.0)*%6#.'6&#.B%*+,#'1*#7'.^+1M#.B%*+,#

4B3:#O'1^6D#'B%#M%1%B'00>#6%.)B%*#O>#&>73,&%.'R31#34#B'K#:',%B+'06D#

6,3.^X+1X7B3.%66D# I1+6&%*D# 6%:+# I1+6&%*# M33*6D# 6,3B%6D# 67'B%6# '1*#

O33^# *%O,6# '1*# 3,&%B# .)BB%1,# '66%,6# 34# # O3BB3K+1M# .3:7'1+%6# '1*#

6%.31*#.&'BM%#31#%1RB%#IL%*#'66%,6#34#O3BB3K+1M#.3:7'1+%6#'1*#O>#'#

=3B73B',%#W)'B'1,%%6#+66)%*#O>#.%B,'+1#.3:7'1+%6#K+,&+1#,&%#WB3)7#



 EF

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2012

(Rs. million)

 As At 

March 31, 2012

 As At 

March 31, 2011

 Note 10 : Trade Payables 

#T..%7,'1.%6# #]F["[a# #a Y"[a#

#NB'*%#H'>'O0%6## #VD] a"CV# # DC[F" [#

 5,228.32  2,208.17 

#2&'B%#+1#f3+1,#b%1,)B%# #]"aV# #Y"]C#

 Total  5,235.16  2,215.80 

+=>&9+��+¥+v&�9G+Y$GG9/&+5%-6%7%89:+

#=)BB%1,#:',)B+R%6#34#031M#,%B:#*%O,#

##X#U)7%%#N%B:#93'16#4B3:#/'1^6#mU%4%B#`3,%#\;'@#'1*#;O@n# #EDE[\"[[# #EDV\ "]F#

##X#J3B%+M1#=)BB%1.>#93'16#4B3:#/'1^6#mU%4%B#`3,%#\;'@n# # E "EY# #a\" F#

#81,%BX.3B73B',%#93'1#4B3:#$%067)1#81(%6,:%1,6#'1*#=3::%B.+'06#

9+:+,%*###
#Y["\F# #a"aF#

#81,%B%6,#T..B)%*#O),#13,#*)%#31#/3BB3K+1M6# #a]"]a# #YC"CC#

#81,%B%6,#T..B)%*#'1*#*)%#31#/3BB3K+1M6# # "EF# #X###

#2%.)B+,>#j%736+,6# # ]" E# #a"\ #

#T*('1.%6#4B3:#=)6,3:%B6# #\["[Y# # E"Y #

#N%:73B'B>#Q(%B*B's#K+,&#2.&%*)0%*#/'1^6# # ] "\a# #E["]E#

#t17'+*#*+(+*%1*6#mU%4%B#`3,%#O%03Kn## #F"VY# #F"VY#

#2,',),3B>#*)%6#;+1.0)*+1M#HB3(+*%1,#J)1*#'1*#N'L#*%*).,%*#',#

23)B.%@#
# E["[\# #\\"[a#

#g:703>%%#/%1%I,6#H'>'O0%# # []"a[# # CC"FC#

#=B%*+,3B6#43B#.'7+,'0#7)B.&'6%6# # aC"\]# # ]\"]a#

#Q,&%B#H'>'O0%6## # [" a# #EC" F#

 3,352.36  3,047.93 

#2&'B%#+1#f3+1,#b%1,)B%# #E"]F# #E" V#

 Total  3,354.96  3,050.07 

 Note : 

#N&%B%#'B%#13#':3)1,6#*)%#43B#7'>:%1,#,3#,&%#81(%6,3B#g*).'R31#'1*# 

#HB3,%.R31#J)1*#)1*%B#2%.R31#EF\=#34#,&%#=3:7'1+%6#T.,D# [\]#'6# 

#',#,&%#>%'B#%1*"

 Note 12 : Short-term provisions 

+~G>`%:%>/+j>G+9qx7>'99+69/9�&:++

##X#HB3(+6+31#43B#=3:7%16',%*#TO6%1.%6# #]" \# #  "V[#

##X#HB3(+6+31#43B#WB',)+,># #F"FC# #X###

 Others 

##X#N'L'R31#;`%,#34#T*('1.%#N'L#'1*#N'L#j%*).,%*#',#23)B.%6@# #F"FC# #a\"V\#

##X#JB+1M%#/%1%I,#N'L#;`%,#34#T*('1.%#N'L@## # "[F# # "[F#

##X#HB3(+6+31#43B#:'B^X,3X:'B^%,#0366%6#31#*%B+('R(%6# #VFV"F]# #X###

 412.17  98.84 

#2&'B%#+1#f3+1,#b%1,)B%# #;a" [@ #;Y"FV@

 Total  403.98  91.80 
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2012

13. Tangible Assets      (Rs. million)

PARTICULARS 

GROSS BLOCK DEPRECIATION NET BLOCK 

As At  

March 

31, 2011 

As At                        

March 

31, 2012 

Accumu-

lated upto               

March 

31, 2011 

Accumu-

lated upto              

March 

31, 2012 

As At 

March 

31, 2012 

As At          

March 

31, 2011 

Own Assets 

JB%%&30*#9'1*# # CE"[\# # Ca"\C# #X### #X### # Ca"\C# # CE"[\#

/)+0*+1M6# #CDC]C"EV# #CDV\Y"\E# #\Fa"[[# #]F "YF# #EDa\\"aE# #EDa\V"E\#

9%'6%&30*#8:7B3(%:%1,6# #V["EE# # F "FY# # C" ]# #\ "YC# #V["CV# #C]"F]#

H0'1,#'1*#A'.&+1%B># 

;U%4%B#`3,%6#'#'1*#O#O%03K@#
# YDY\C"C]# # aDYY["FY# #\D\F\"[\# #]DVaa"Fa# # EDE[F"[[# # EDEVY"V #

b%&+.0%6# #VF" Y# #C["VE# #EF"C]# #EF"C]# # ["F]# # ["a #

J)B1+,)B%#'1*#J+L,)B%6# # \]"YF# #C]Y"Y[# #V]"YC# #EEY"FF# # VF"Y[# # F["[Y#

Qu.%#gS)+7:%1,## #YY"]Y# #  ["FC# # ["Fa# #V["[\# #]["Fa# #\a"\[#

=3:7),%B6## # a\"Va# #CE\"EV# #[[" Y# # YE"[\# # \E"E[# #a]"C #

Total                                          (A)  21,758.79  23,327.67  6,213.44  7,611.77  15,715.90  15,545.35 

�::9&:+�%`9/+>/+vx9G-8/�+59-:9+¥

/)+0*+1M6# # C"a[# # C"[[# #E"[[# #C"EE# # F"YY# # F"[F#

H0'1,#'1*#A'.&+1%B>## #VE"V[# #VE"V[# #CE"]F# #CC"C # #[" a# #["a[#

Total                                           (B)  56.38  56.48  35.59  36.53  19.95  20.79 

Total                                 (A) + (B)  21,815.17  23,384.15  6,249.03  7,648.30  15,735.85  15,566.14 

Share in Joint Venture #VF"F\# #VF"CV# #E\"]C# #EY"\C# # E"a # # V"VE#

Total  21,855.22  23,424.49  6,274.66  7,675.83  15,748.66  15,580.56 

March 31, 2011 #EFDYF "Fa# #E Da\\"EC# #\DE[ " C# #]DEYV"][# # \D\aF"\V# # \DVF["[\#

Notes :

 "# /3BB3K+1M#=36,6#'MMB%M'R1M#U6"#EC"F[#:+00+31#;HB%(+3)6#r%'B_#U6"#`+0@#;1%,#34#+1,%B%6,#6)O6+*>#34#U6"#["Y]#:+00+31i# 

# HB%(+3)6#r%'B_#U6"#`+0@#'-B+O),'O0%#,3#,&%#'.S)+6+R31#3B#.316,B).R31#34#S)'0+4>+1M#'66%,6#'B%#.'7+,'0+6%*#*)B+1M#,&%# 

# >%'B#'6#7'B,#34#,&%#.36,#34#6).&#'66%,6"#

E"# j%0%R316d#T*c)6,:%1,6#43B#H0'1,#'1*#A'.&+1%B>#+1.0)*%6#'*c)6,:%1,6#43B#,&%#.'7+,'0#6)O6+*>#34#U6"#̀ +0##;HB%(+3)6#r%'B# 

# _#U6"# E"EF#:+00+31@#MB'1,%*#)1*%B#,&%#N%.&1303M>#t7MB'*'R31#J)1*#;NtJ@#2.&%:%"



 EE

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2012

14. Intangible Assets

(Rs. million)

 PARTICULARS 

 GROSS BLOCK  DEPRECIATION 
 PROVISION FOR 

IMPAIRMENT 
NET BLOCK 

As At          

March 

 31, 2011 

As At                        

March  

31, 2012 

Accumu-

lated upto               

March  

31, 2011 

Accumu-

lated upto              

March 

31, 2012 

As At          

March  

31, 2011 

As At                        

March  

31, 2012 

As At           

March  

31, 2012 

As At     

March 

31, 2011 
Own Assets 

=3:7),%B#23sK'B%## #]F" V# # EE"V\# #VF"\a# #aa"[[# #X### #X### #CC"V]# # ["\]#

W33*K+00#31#

=31630+*'R31#34#

2)O6+*+'B+%6#'1*#################################

f3+1,0>#.31,B300%*#

g1R,>#

#F"C #  D] Y"V\# #X### #E\]"]E# #X### #Ca "VE# #[Y["V # #F"C #

HB3c%.,#

*%(%037:%1,##
#X### #VF"EC# #X### #VF"EC# #X### #X### #X### #X###

Total  60.45  1,780.13  40.58  385.84  -   381.42  1,012.87  19.87 
Share in Joint 

Venture
#X### #X### #X### #X### #X### #X### #X### #X###

Total  60.45 1,780.13  40.58  385.84  1,012.87  19.87 

March 31, 2011 #YE"EC# #]E"F # #VF"]C# #VE" V# # ["aY# #C "]F#

(Rs. million)

 As At 

March 31, 2012

 As At 

March 31, 2011

 Note 15 : Non - current investments 

 Trade Investments (valued at cost unless stated otherwise) 

 Unquoted equity instruments 

#81#T663.+',%#=3:7'1+%6#

# \DFFF# ;A'B.&#C D#EF  #_# \DFFF@#gS)+,>#2&'B%6#34#U6"# F#%'.&#4)00>#

7'+*#)7#34#$%067)1#='7R(%#H3K%B#W%1%B'R31#9+:+,%*#
#F" \# #F" \#

#`+0# ;A'B.&#C D#EF  #_# aVDE F@#gS)+,>#2&'B%6#34#t2#~#F" F#%'.&D#

4)00>#7'+*#)7#34#$%067)1#t2T#81."#
#X### #CC"[E#

T**_#='7+,'0#B%6%B(%#31#'.S)+6+R31 #X### #F"E\#

T**_#2&'B%#34#HB3I,#d#;9366@#'6#',#,&%#>%'B#%1* #X### #; Y"F @

#X### # Y" ]#

#`+0# ;A'B.&#C D#EF  #_# D\FF@#gS)+,>#2&'B%6#34#W/H# #%'.&D#4)00>#

7'+*#)7#34#$%067)1#e30*+1M6#HB+(',%#9+:+,%*D#=>7B)6

#X### #  ]" C#

=36,#34#'.S)+6+R31#;+1.0)*+1M#M33*K+00#34#U6"#aC"C\##:+00+31@

T**_#2&'B%#34#HB3I,#d#;9366@#'6#',#,&%#>%'B#%1* #X### #;Y"YV@

#X### # Fa"C[#

#81#Q,&%B6#

# FF# ;A'B.&#C D#EF  #_# FF@##gS)+,>#2&'B%6#34#U6"# F#%'.&#4)00>#7'+*#

)7#34#$%0,B%',#g1(+B3#A'1'M%:%1,#QBM'1+6'R31

#p# #p#



 EC

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2012

(Rs. million)

 As At 

March 31, 2012

 As At 

March 31, 2011
 
 Others Investment ( valued at cost unless stated otherwise) 

 a) Quoted Equity Instruments  
#EaCD\FF# ;A'B.&#C D#EF  #_#EaCD\FF@#gS)+,>#2&'B%6#34#U6"# F#%'.&#4)00>#

7'+*#)7#34#$%067)1#2>1,%L#9+:+,%*
# a"[V# # a"[V#

9%66#_#HB3(+6+31#43B#3,&%B#,&'1#,%:73B'B>#*+:+1)R31#+1#('0)%#

34#+1(%6,:%1,
# C"CV# # C"CV#

#\"]F# #\"]F#
#aF# ;A'B.&#C D#EF  #_#a##gS)+,>#2&'B%6#34#U6"# F#%'.&#4)00>#7'+*#

)7@#gS)+,>#2&'B%6#34#U6"# #%'.&#4)00>#7'+*#)7#34#y&'+,'1#

=&%:+.'06#�#J%BR0+l%B6#9+:+,%*

#p# #p#

 b) Others 
# FF# ;A'B.&#C D#EF  #_# FF@#gS)+,>#2&'B%6#34#U6"# F#%'.&#4)00>#7'+*#

)7#34#$%067)1#H3K%B#'1*#2,%%0#9+:+,%*
#p# #p#

`'R31'0#2'(+1M#=%BRI.',%6# 

;93*M%*#K+,&#j+6,B+.,#A'M+6,B',%D#b'06'*@#
#F"F # #F"F #

#81(%6,:%1,#X#81*+'IB6,#2A## #E"FE# #X###
 7.78  131.31 

#2&'B%#+1#f3+1,#b%1,)B%# #F"F # #F"F #
 Total  7.79  131.32 
#p#9%66#,&'1#U6" FDFFF

TMMB%M',%#':3)1,#34#t1S)3,%*#81(%6,:%1,6### #E" [# # E\"YE#
TMMB%M',%#':3)1,#34#x)3,%*#81(%6,:%1,6#### #\"]F# #\"]F#
A'B^%,#b'0)%#34#x)3,%*#81(%6,:%1,6#### #C"FC# #C"[C#
TMMB%M',%#7B3(+6+31#43B#*+:+1)R31#+1#('0)%#34#81(%6,:%1,6 # C"CV# # C"CV#

 Note 16 : Long-term Loans and Advances  
#t16%.)B%*D#.316+*%B%*#M33*#;)10%66#3,&%BK+6%#6,',%*@#_#

#='7+,'0#T*('1.%6#,3#U%0',%*#H'BR%6#
#X#$%0X,B%',#g1(+B3#A'1'M%:%1,#QBM'1+6'R31#9+:+,%*## #Y\"FF# #Y\"FF#
#X#$%067)1#HB3c%.,6#9+:+,%*## # E"]V# # a"YY#
#='7+,'0#T*('1.%#,3#Q,&%B6# # C]"VV# # [E"V[#

#2%.)B+,>#j%736+,6#,3#U%0',%*#H'BR%6#
#X#$%067)1#U%'0,>#HB+(',%#9+:+,%*## # \ "VY# # ]F"E\#
#X#A%B,l#2%.)B+R%6#9+:+,%*## #a"F # #["F #
#2%.)B+,>#j%736+,#,3#Q,&%B6# #VV"\V# #E]"a #

#93'16#,3#B%0',%*#7'BR%6#
##X#81,%B.3B73B',%#j%736+,#,3#$%067)1#W03O'0#/B'1*6#9+:+,%*## #X### #Y C"a]#

#gS)+,>#2&'B%#T770+.'R31#7%1*+1M#'003,:%1,#X#$%067)1#t2T#81."## #X### #   "V[#
#gS)+,>#2&'B%#T770+.'R31#7%1*+1M#'003,:%1,#X#$%067)1#='7R(%#H3K%B#

W%1%B'R31#9+:+,%*#
#\\V"\F# # CF"FF#

#T*('1.%6#U%.3(%B'O0%#+1#='6&#3B#+1#y+1*#3B#43B#b'0)%#,3#O%#U%.%+(%*#  11.55 # C"Y\#

#Q,&%B#93'16#�#T*('1.%6#
#/'0'1.%6#K+,&#=)6,3:6D#gL.+6%D#2'0%6#N'L#'1*#3,&%B#W3(%B1:%1,#

T),&3B+R%6#
##X#=316+*%B%*#W33*# #  F"[[# # F]"aa#
##X#=316+*%B%*#j3)Oq)0# #Y"YE# #Y"YE#

#  a"Y # #  V"]F#
######9%66#_#HB3(+6+31#43B#j3)Oq)0#/'0'1.%6# #Y"YE# #Y"YE#

#  F"[[# # F]"aa#
 1,105.14  1,558.31 

#2&'B%#+1#f3+1,#b%1,)B%# #F" E# #F" E#
 Total  1,105.26  1,558.43 
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2012

(Rs. million)

 As At 

March 31, 2012

 As At 

March 31, 2011

 Note 17 : Other Non-current assets  

#A+1+:):#T0,%B1'R(%#N'L#=B%*+,#g1R,0%:%1,# #CVC"E[# #]EC"EV#

#J+L%*#*%736+,6#K+,&#/'1^6#K+,&#:',)B+,>#7%B+3*#:3B%#,&'1# E#:31,&6p# #VF["a]# # DFY["FE#

#A'BM+1#A31%>#j%736+,#T..3)1,6# #F"Fa# #F"aY#

 Total  753.23  1,703.13 

#p#e%0*#'6#0+%1#O>#/'1^6#'M'+16,#N%B:#93'16"#

 Note 18 : Current Investments  

 Non Trade - (Quoted) (At Cost or market value whichever is less) 

#`+0# ;A'B.&# C D# EF  # X# \FF@# =%BRI.',%# 34# j%736+,# X# H)1c'O#

`'R31'0#/'1^#
#X### #V[" V#

#`+0# ;A'B.&#C D#EF  #X#aF @#["CVw#$%6,#/%1M'0#2,',%#g0%.,B+.+,>#

j+6,B+.,# =3:7'1># 9+:+,%*# /31*6# 34# J'.%# b'0)%# 34# 

U6"# DFFFDFFF#%'.&
#X### #aE]"EY#

# C]# ;A'B.&#C D#EF  _#`+0@#["YFw#8J=8#9+:+,%*#/31*6#34#J'.%#b'0)%#

34#U6"# DFFFDFFF#%'.& # VF"Fa# #X###

#]]# ;A'B.&# C D# EF  _# `+0@# ["V]w# H3K%B# J+1'1.%# =3B73B'R31#

9+:+,%*#/31*6#34#J'.%#b'0)%#34#U6"# DFFFDFFF#%'.& #]]"a\# #X###

#[# ;A'B.&# C D# EF  _# `+0@# ["V\w# H3K%B# J+1'1.%# =3B73B'R31#

9+:+,%*#/31*6#34#J'.%#b'0)%#34#U6"# DFFFDFFF#%'.& #["F[# #X###

#[FF# ;A'B.&#C D#EF  _#`+0@#["Y\w#U)B'0#g0%.,B+I.'R31#=3B73B'R31#

9+:+,%*#/31*6#34##J'.%#b'0)%#34#U6"# DFFFDFFF#%'.& #[FF"F[# #X###

#VE# ;A'B.&#C D#EF  _#`+0@#["Caw#U)B'0#g0%.,B+I.'R31#=3B73B'R31#

9+:+,%*#/31*6#34#J'.%#b'0)%#34#U6"# DFFFDFFF#%'.& #V "Va# #X###

# F# ;A'B.&#C D#EF  _#`+0@#["Vaw#U)B'0#g0%.,B+I.'R31#=3B73B'R31#

9+:+,%*#/31*6#34#J'.%#b'0)%#34#U6"# DFFFDFFF#%'.& #["[E# #X###

#EV# ;A'B.&#C D#EF  _#`+0@#["E\w#H3K%B#WB+*#=3B73B'R31#34#81*+'#

9+:+,%*#/31*6#34#J'.%#b'0)%#34#U6"# DE\FDFFF#%'.& #E["Ya# #X###

 Total  1,197.29  875.41 

TMMB%M',%#':3)1,#34#S)3,%*#+1(%6,:%1,6#### # D [Y"E[# #aY\"V #

A'B^%,#b'0)%#34#S)3,%*#+1(%6,:%1,6#### # DEEY"EY# #aYa"a\#

 Note 19 : Inventories 

#U'K#A',%B+'06# #ED FC"E[# # Da]F"[Y#

#H'.^+1M#A',%B+'06# #  F"FC# #]V"YF#

#$3B^X+1XHB3MB%66## # Da]a"V # #EDFY]"aE#

#J+1+6&%*#W33*6#'1*#NB'*%*#W33*6#;U%4%B#`3,%#VC@ #CDFY]" \# #V Y"CY#

#2,3B%6D#27'B%6D#j>%6#'1*#=&%:+.'06## # F]"] # # VC"C]#

 7,264.49  4,563.22 

#2&'B%#+1#f3+1,#b%1,)B%# #Ea"Y\# #CC"Ca#

 Total  7,293.24  4,596.60 



 E\

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2012

(Rs. million)

 As At 

March 31, 2012

 As At 

March 31, 2011
 Note 20 : Trade Receivables  

#t16%.)B%*#
#j%O,6#Q),6,'1*+1M#43B#'#7%B+3*#%L.%%*+1M#6+L#:31,&6#4B3:#,&%#*',%#,&%>## 

#'B%#*)%#43B#7'>:%1,#_#
##X#=316+*%B%*#W33*# #YV"\\# #E\]"[ #

##X#=316+*%B%*#j3)Oq)0# #YV"]C# #E"[a#

# V[" a# #E\["a[#

#9%66#_#HB3(+6+31#43B#j3)Oq)0#j%O,6# #YV"]F# #E"[a#

#YV"\a# #E\]"[ #

#Q,&%B#j%O,6#_#

##X#=316+*%B%*#W33*# #EDVFC"aC# # D ]V"\\#

##X#=316+*%B%*#j3)Oq)0# #E "E\# #X###

#EDVE\"Fa# # D ]V"\\#

#9%66#_#HB3(+6+31#43B#j3)Oq)0#j%O,6# #E "E\# #X###

#EDVFC"aC# # D ]V"\\#

 2,478.41  1,421.46 

#2&'B%#+1#f3+1,#b%1,)B%# # C"aY# #C " F#

 Total  2,492.28  1,452.56 

 Note 21 : Cash and Bank Balances 

#='6&#'1*#='6&#gS)+('0%1,6#

#='6&#31#e'1*# #\"]]# #F"[ #

#=&%S)%6#31#e'1*# #X### # "CF#

#/'1^#/'0'1.%6##

##X#81#=)BB%1,#T..3)1,6# #YC["EY# #E] "EV#

##X#J+L%*#*%736+,6#;0%66#,&'1#C#:31,&6#:',)B+,>@ #[ "VC# #\"CF#

##X#81#gL.&'1M%#g'B1%B6#J3B%+M1#=)BB%1.>#T..3)1,6# #F" E# #C"a]#

 Other bank balances 

##X#J+L%*#*%736+,6p# #\[ "[]# #  \"EV#

##X#81#A'BM+1#A31%>#j%736+,#T..3)1,6# #C"Ca# #X###

##X#t17'+*#*+(+*%1*#'..3)1,# #F"VY# #F"VY#

 1,432.29  388.32 

#2&'B%#+1#f3+1,#b%1,)B%# #E"FV# #F"aV#

 Total  1,434.33  389.16 
#p#e%0*#'6#0+%1#O>#/'1^6#'M'+16,#,%B:#03'16D#.'6&#.B%*+,D#3(%B*B'sD#0%-%B#34# 

#####.B%*+,#4'.+0+,>#'1*#O'1^#M)'B'1,%%#4'.+0+R%6"##

 Note 22 : Short-term Loans and Advances 

#t16%.)B%*#.316+*%B%*#M33*D#)10%66#3,&%BK+6%#6,',%*#_#

#93'16#,3#B%0',%*#7'BR%6#

#X#$%067)1#93M+6R.6#9+:+,%*## #F"]C# #X###

##X$%067)1#W03O'0#/B'1*6#9+:+,%*# #X### #E\F"FF#

#T*('1.%6#U%.3(%B'O0%#+1#='6&#3B#+1#y+1*#3B#43B#b'0)%#,3#O%#U%.%+(%*# # D ]F"FC# # F\"aY#

 Others 

#/'0'1.%6#K+,&#=)6,3:6D#gL.+6%D#2'0%6#N'L#'1*#3,&%B#W3(%B1:%1,#T),&3B+R%6#

##X#=316+*%B%*#W33*# # DFYV"YF# #aV\"aC#

##X#=316+*%B%*#j3)Oq)0# #E\"C[# # F"CC#

# D FF"F[# #a\]" ]#

######9%66#_#HB3(+6+31#43B#j3)Oq)0#/'0'1.%6# #E\"C[# # F"CC#

# DFYV"YF# #aV\"aC#



 E]

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2012

(Rs. million)

 As At 

March 31, 2012

 As At 

March 31, 2011

#Q,&%B6#

#2%.)B+,>#j%736+,6#,3#U%0',%*#H'BR%6#

#X#$%067)1#U%'0,>#HB+(',%#9+:+,%*## # ["EF# # a"FF#

#X#A%B,l#2%.)B+R%6#9+:+,%*## # "FF# # "FF#

#X#b+7)1'#NB'*+1M#9+:+,%*## #CF"VE# #V"E]#

#2%.)B+,>#j%736+,6#,3#3,&%B6# # ["\ # #F"]Y#

 2,305.49  1,225.63 

#2&'B%#+1#f3+1,#b%1,)B%# #V"FF# #V" V#

 Total  2,309.49  1,229.77 

 Note 23 : Other Current Assets 

#A+1+:):#T0,%B1'R(%#N'L#=B%*+,#g1R,0%:%1,# #E[]"CY# #X###

#N%.&1303M>#t7MB'*'R31#J)1*#=B%*+,#U%.%+('O0%# #CFE"VE# #\ V"a\#

#A'B^X,3XA'B^%,#M'+1#;`%,@#31#J3BK'B*d#2K'7#=31,B'.,6# #X### #EE"CF#

#81,%B%6,#T..B)%*#31#/31*6d#=%BRI.',%#34#j%736+,6# #\]"VF# #CF"[C#

#81,%B%6,#T..B)%*#31#93'1#M+(%1#,3#U%0',%*#H'BR%6# #X### #F"VF#

#81,%B%6,#T..B)%*#31#j%736+,6# # F\"E\# # VE"[\#

#81,%B%6,#U%.%+('O0%#)1*%B#2)O(%1R31#2.&%:%# #X### # "C]#

#Q,&%B6# #X### #\F"\V#

#WB',)+,>#J)1*#;`%,@## #Y"Y]# #V"VV#

768.20  767.77 

#2&'B%#+1#f3+1,#b%1,)B%# #C"Y\# #\"CE#

 Total 771.95  773.09 

(Rs. million)

Year Ended  

March 31, 2012

Year Ended 

March 31, 2011

=>&9+��+¥+_9`9/$9+jG>q+vx9G-8>/:

2'0%#34#HB3*).,6

#J+1+6&%*#W33*6#'1*#NB'*%*#W33*6 #E[DEC\"\Y# # aDa[E"Y\#

#2&'B%#+1#f3+1,#b%1,)B%# # F "[E# # EY"F #

29,337.49  19,019.76 

v&�9G+>x9G-8/�+G9`9/$9

2'0%6#N'L#/%1%I,## #]E\"YV# #\a\"\E#

2'0%#34#2.B'7 #CY]"E\# #E]\"[[#

gL73B,#/%1%I,6

X#j),>#g1R,0%:%1,#H'66#/33^#2.&%:%#/%1%I,6 #aC\"V\# # DVVV"a[#

X#J3.)6#A'B^%,#2.&%:%#/%1%I,6 #C F"C[# #EVC"]\#

X#j),>#jB'KO'.^#/%1%I,6 #aaa"aE# # ]"YE#

#CDFC]"]\# #ED\\]"YY#

2&'B%#+1#f3+1,#b%1,)B%# #Y"aY# # F"Y #

 3,044.52  2,567.48 

_9`9/$9+jG>q+vx9G-8>/+yzG>::{+  32,382.01  21,587.24 

9%66#_#gL.+6%#j),> # aY"a\# #V\V"a[#

_9`9/$9+jG>q+vx9G-8>/+y=9&{+  32,194.16  21,132.35 
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2012

(Rs. million)

Year Ended  

March 31, 2012

Year Ended 

March 31, 2011

Note 25 : Other Income

81,%B%6,#81.3:%

####Q1#J+L%*#j%736+,6# #  a" E# #Y["[Y#

####Q1#93'16#M+(%1#,3#$%067)1#W03O'0#/B'1*6#9+:+,%* #X### #a "]a#

####Q1#/31*6#'1*#=%BRI.',%#34#j%736+,6# #]V"[ # #]Y"EC#

####Q1#Q,&%B6# #E "FF# #  "FF#

####Q1#81.3:%#N'L#U%4)1* #F"Ea# #  "VV#

j+6.3)1,#'1*#U%O',%#B%.%+(%* #Ca"CF# #CY"\a#

U%1,# #a"VE# #a" Y#

j+(+*%1*#81.3:% #C]"C]# # \"FY#

816)B'1.%#=0'+: #F"F\# #F"FE#

HB3I,#31#2'0%#34#/31*6d#=%BRI.',%#34#j%736+,6 #EC"EC# #V"\C#

9+'O+0+R%6#$B+-%1#/'.^#'6#13#931M%B#U%S)+B%* #X### #]"[V#

HB3(+6+31#43B#j3)Oq)0#j%O,6#$B+-%1#/'.^ #V" [# #X###

HB3I,#31#='1.%00'R31#34#J3BK'B*d#2K'7#=31,B'.,6 #CE"Ca# # ["Ya#

=3::+66+31 #  "VY# #X###

f3O#$3B^#'1*#HB3.%66+1M#=&'BM%6 #  "CF# # F"a\#

A+6.%00'1%3)6# #[a"[[# #VV"\\#

 469.00  398.81 

2&'B%#+1#f3+1,#b%1,)B%# #E"YY# #]"\a#

Total  471.77  405.39 

Note 26 : Materials consumed (Refer Note 43)

Q7%1+1M#2,3.^#34#U'K#A',%B+'0D#H'.^+1M##A',%B+'0D#$3B^X+1XHB3.%66D#

J+1+6&%*#W33*6#'1*#NB'*%*#W33*6
#VDV ["a]# #CDC\ "aa#

T**#_#T*c)6,:%1,#31#'..3)1,#34#:%BM%B#;U%4%B#`3,%#C\@ #EDaF "[E# X

#YDEE "Ya# #CDC\ "aa#

T**_#H)B.&'6%6#34#U'K#A',%B+'0D#H'.^+1M#A',%B+'0#'1*#NB'*%*#W33*6 # \DaVV"CC# # ED\EV"[[#

#ECDF]]"  # # \DaY]"aY#

9%66_#=036+1M#2,3.^#34#U'K#A',%B+'0D#H'.^+1M#A',%B+'0D#$3B^X+1XHB3.%66D#

J+1+6&%*#W33*6#'1*#NB'*%*#W33*6
#YD \Y"aa# #VDV ["a]#

 15,908.23  11,457.01 

2&'B%#+1#f3+1,#b%1,)B% #[F"a\# # F]"Ya#

 15,999.08  11,563.79 

=>&9+�¦+¥+"qx7>'99+�9/9�&:+"�x9/:9

2'0'B+%6D#$'M%6D#T003K'1.%6#'1*#Q,&%B#/%1%I,6# EY] "F\  VEV"] 

=31,B+O)R31#,3#HB3(+*%1,#'1*#Q,&%B#J)1*6  VY"Ca  Va" [

A'1'M%B+'0#U%:)1%B'R31 ]F"Y  Y"Ca

2,'h#'1*#9'O3)B#$%04'B%# ]]" a ]Y"V\

#CDFC\"CE# # D]\Y"]C#

2&'B%#+1#f3+1,#b%1,)B% # \"FV# # C"F #

#CDF\F"C]# # D]YF"]V#
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2012

��9+zG>$x+�-:+@7-::%�94+&�9+`-G%>$:+69/9�&:+xG>`%494+&>+9qx7>'99:+-:+$/49G+¥?

�+ �9�/94+Y>/&G%6$8>/+~7-/:

(Rs. million)

During the year, the Group has recognised the following amounts in the Statement of 

~G>�&+-/4+5>::¥
2011-2012 2010-2011

g:703>%B6�#=31,B+O)R31#,3#HB3(+*%1,#J)1*#�H%16+31#2.&%:%p  FE"CV [V"C\

g:703>%B6�#=31,B+O)R31#,3#g:703>%%P6#2,',%#816)B'1.%#p  \"F]  E"aa

g:703>%B6�#=31,B+O)R31#,3#2)7%B'11)'R31#2.&%:%p E"Fa F"FF

Q,&%B#23.+'0#2%.)B+,>#J)1*6#p EY"[F VF"[]

 VY"Ca  Va" [

N&%#WB3)7�6#6&'B%#34#%L7%16%6#+1#c3+1,0>#.31,B300%*#%1RR%6#B%.3M1+6%*#+1#,&%#2,',%:%1,#

34#HB3I,#'1*#9366"

 "CC  "EV

p#81.0)*%*#+1#=31,B+O)R31#,3#HB3(+*%1,#'1*#Q,&%B#J)1*6#

��+ �9�/94+�9/9�&+~7-/

+ Y>/&G%6$8>/+&>+zG-&$%&'+�$/4

=%B,'+1# =3:7'1+%6# 37%B',%# MB',)+,># 70'1# ,&B3)M&# ,&%# g:703>%%6# NB)6,6"# g(%B># %:703>%%# +6# %1R,0%*# ,3# '# O%1%I,#

%S)+('0%1,#,3#Is%%1#*'>6#6'0'B>#0'6,#*B'K1#43B#%'.&#.3:70%,%*#>%'B#34#6%B(+.%#+1#0+1%#K+,&#,&%#H'>:%1,#34#WB',)+,>#T.,D#

 [YE"#N&%#6':%#+6#7'>'O0%#',#,&%#R:%#34#6%7'B'R31#4B3:#,&%#=3:7'1>#3B#B%RB%:%1,D#K&+.&%(%B#+6#%'B0+%B"

a. �-¨>G+�::$qx8>/:+
2011-2012 2010-2011

% p.a. % p.a.

j+6.3)1,#U',%# Y"Y\X#a"Y\ #a"\F#

gL7%.,%*#U',%#34#U%,)B1#31#H0'1#T66%,6############################################ a"\Xa"]F #a"\F#

2'0'B>#g6.'0'R31#U',%#� \w#,3 Fw #aw#43B#\#>%'B6#######################################

'1*#]w#,&%B%'s%B#

�# N&%# %6R:',%6# 43B# 4),)B%# 6'0'B># +1.B%'6%6# .316+*%B%*# ,'^%6# +1,3# '..3)1,# ,&%#

+1k'R31D#6%1+3B+,>D#7B3:3R31#'1*#3,&%B#B%0%('1,#4'.,3B6"

(Rs. million)

b. Y�-/�9+%/+&�9+~G9:9/&+�-7$9+>j+v67%�-8>/++++++++++++++++ 2011-12 2010-11

Q7%1+1M#HB%6%1,#b'0)%#34#QO0+M'R31   V"F] \\"]F

=)BB%1,#2%B(+.%#=36, CY"]a  ["aC

81,%B%6,#=36, ["]Y V"YC

/%1%I,d#gLMB'R'#7'+* #;EC"Va@ #;a"CY@

T.,)'B+'0#9366d#;M'+1@#31#QO0+M'R316 #;E\"[C@ # Y"YY#

=036+1M#HB%6%1,#b'0)%#34#QO0+M'R31 112.00 89.56



 E[

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2012

(Rs. million)

c. Change in Fair Value of Plan Assets 2011-12 2010-11

Q7%1+1M#J'+B#b'0)%#34#H0'1#T66%,6  Fa"YV ]\" C

gL7%.,%*#U%,)B1#31#H0'1#T66%,6 ["EV \"\V

T.,)'B+'0#;9366@d#M'+1#31#QO0+M'R316 #;V"  @ #F"\ #

=31,B+O)R316 #E\"E]# #C\"FF#

/%1%I,6#7'+* #;E " V@ #; E" Y@#

=036+1M#J'+B#b'0)%#34#H0'1#T66%,6 117.99 94.01

(Rs. million)

d.
_9@>/@%7%-8>/+>j+~G9:9/&+�-7$9+>j+�9�/94+�9/9�&+v67%�-8>/+-/4+&�9+�-%G+�-7$9+

of Assets

As At March 

31, 2012

As At March 

31, 2011

HB%6%1,#b'0)%#34#J)1*%*#QO0+M'R31   E"FF a["\]

J'+B#b'0)%#34#H0'1#T66%,6   Y"[[ [V"F 

J)1*%*#2,',)6   Y"[[ [V"F 

HB%6%1,#b'0)%#34#t14)1*%*#QO0+M'R31 #; "YY@ #X###

T66%,6#B%.3M1+6%*#+1#,&%#/'0'1.%#2&%%,#'1*#+1.0)*%*#)1*%B#93'16#'1*#T*('1.%6#

'1*#Q,&%B#=)BB%1,#T66%,6#;U%4%B#`3,%#EC@

7.76 4.44

(Rs. million)

e. Amount recognised in the Balance Sheet
As At March 

31, 2012

As At March 

31, 2011

HB%6%1,#b'0)%#34#QO0+M'R31   E"FF a["\Y

J'+B#b'0)%#34#H0'1#T66%,6#   Y"[[ [V"F 

9+'O+0+,%6#B%.3M1+6%*#+1#,&%#/'0'1.%#2&%%,#'1*#+1.0)*%*#)1*%B#931MX,%B:#HB3(+6+316#

;U%4%B#`3,%#a@#'1*#2&3B,X,%B:#HB3(+6+316#;U%4%B#`3,%# E@#

#; "YY@ #X###

T66%,6#B%.3M1+6%*#+1#,&%#/'0'1.%#2&%%,#'1*#+1.0)*%*#)1*%B#Q,&%B#=)BB%1,#T66%,6#

;U%4%B#`3,%#EC@

7.76 4.44

(Rs. million)

f. "�x9/:9:+_9@>�/%:94+%/+&�9+�&-&9q9/&+>j+~G>�&+-/4+5>:: 2011-12 2010-11

=)BB%1,#2%B(+.%#=36, #CY"]a# # ["aC#

81,%B%6,#=36, #["]Y# #V"YC#

gL7%.,%*#U%,)B1#31#H0'1#T66%,6 #;["EV@ #;\"\V@

`%,#T.,)'B+'0#9366d#;M'+1@#B%.3M1+6%*#+1#,&%#>%'B #;E "aE@ # Y"E]#

N3,'0#%L7%16%6#B%.3M1+6%*#+1#,&%#2,',%:%1,#34#HB3I,#'1*#9366# 16.29 36.28

N&%#WB3)7�6#6&'B%#34#%L7%16%6#B%.3M1+6%*#+1#,&%#2,',%:%1,#34#HB3I,#'1*#9366#+1#

c3+1,0>#.31,B300%*#%1R,>

#F"Ea# #F"Fa#

N&%#WB3)7�6#6&'B%#34# ;T66%,6@d9+'O+0+,>#B%.3M1+6%*# +1#,&%#O'0'1.%#6&%%,# +1# c3+1,0>#

.31,B300%*#%1R,>

#;F"F[@ #;F"F[@



 CF

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2012

(Rs. million)

g. Major Category of Plan Asset as a % of total Plan Assets
As At March 

31, 2012

As At March 

31, 2011

816)B%B#:'1'M%*#4)1*6  FF"FF  FF"FF

(Rs. million)

h.
Amounts recognised in current 

year and previous four years

As At                        

March  

31, 2012

As At            

March  

31, 2011

As At                         

March  

31, 2010

As At                         

March  

31, 2009

As At                        

March  

31, 2008

j%I1%*#/%1%I,#3O0+M'R31#',#,&%#

%1*#34#,&%#>%'B
#  E"FF# #a["\]# #\\"]F# #\E" ]# #VY"EC#

J'+B#b'0)%#34#H0'1#T66%,6# #  Y"[[# #[V"F # #]\" C# #\F"\\# #\C"EV#

;2)B70)6@d#j%I.+, #;\"[[@ #;V"V\@ #;["\C@ # "] # #;]"F @

gL7%B+%1.%#M'+1d#;0366@#'*c)6,:%1,6#

31#70'1#0+'O+0+R%6
# E" E# #\"a]# #C"\Y# #;F"aV@ #;E" a@

gL7%B+%1.%#M'+1d#;0366@#'*c)6,:%1,6#

31#70'1#'66%,6
#;V"  @ #F"\ # # V"YC# #;Y"\C@ #E"[[#

T.,)B+'0#M'+1d;0366@#*)%#,3#.&'1M%#

+1#'66):7R316
#X### #;EC"]C@ #;E"[[@ #;F"C]@ #X###

(Rs. million)

i "�x9@&94+Y>/&G%6$8>/+&>+&�9+j$/4:+%/+&�9+/9�&+'9-G
As At March 

31, 2012

As At March 

31, 2011

WB',)+,> CY"aa  a"C]

���+ v&�9G+"qx7>'99+�9/9�&

N&%# 0+'O+0+,># 43B# 0%'(%# %1R,0%:%1,# '1*# .3:7%16',%*# 'O6%1.%6# '6# ',# >%'B# %1*# +6# U6"# Va"E\# :+00+31# ;A'B.&# C D# EF  _# 

U6"#]\" E#:+00+31@"

(Rs. million)

Yeae Ended 

March 31, 2012

Yeae Ended 

March 31, 2011

Note 28 : Finance Costs

#81,%B%6,#31#931M#,%B:#/3BB3K+1M6 # DF[\"EY# #Y]F" C#

#81,%B%6,#31#2&3B,#N%B:#/3BB3K+1M6# #\\F"a[# #E\ "F[#

#81,%B%6,#,3#Q,&%B6  51.51 # E"FF#

#j+6.3)1R1M#'1*#/'1^#=&'BM%6 #E a"EY# #\V" [#

 1,915.94  1,077.41 

2&'B%#+1#f3+1,#b%1,)B% #E"\E# #F"[V#

Total 1,918.46  1,078.35 



 C 

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2012

(Rs. million)

Year Ended 

March 31, 2012

Year Ended 

March 31, 2011
=>&9+��+¥+�9xG9@%-8>/+-/4+�q>G8:-8>/+"�x9/:9

j%7B%.+'R31#31#N'1M+O0%#'66%,6 # DC ]"[[# # D aa"[Y#

T:3BR6'R31#31#81,'1M+O0%#'66%,6 #\["E\# # E"VC#

 1,376.24  1,201.40 

2&'B%#+1#f3+1,#b%1,)B% # "aa# # "[V#

Total  1,378.12  1,203.34 

Note 30 : Other Expenses

2,3B%6#'1*#27'B%6#=316):%* #Va "aC# #VFY"C #

j>%6#'1*#=&%:+.'06#=316):%* # DVYE" \# # DCEE"aY#

=31,B'.,#9'O3)B#=&'BM%6 #\E]"aV# #C[\"aE#

f3O#$3B^#gL7%16%6 #VEa"Ca# #VFE"[a#

H3K%BD#J)%0#'1*#$',%B#=&'BM%6 #EDVFV"V[# # Daa\"Y]#

gL.+6%#j),>#mU%4%B#`3,%#;'@#O%03Kn #;F"\C@ #;\"EY@

#U%7'+B6#'1*#A'+1,%1'1.%_

####H0'1,#'1*#A'.&+1%B> #aV"CC# #  Y"[ #

####J'.,3B>#/)+0*+1M #EE" V# #EE" V#

####Q,&%B6 # FE"[F# # ]"]C#

#=0'+:6D#j+6.3)1,6#'1*#U%O',%6 #ECa"EF# # FY"Y\#

#/B3^%B'M%#'1*#=3::+66+31 #CVV"[V# #EF"CY#

#JB%+M&,D#J3BK'B*+1M#'1*#=330+%#=&'BM%6 #\[Y"YV# #[Y"\C#

#j+B%.,3B6�#2+�1M#J%%6 # "FE# #F"VC#

#U%1,# #VaE"[ # #E E"CY#

#U',%6#'1*#N'L%6 # CC"E\# #]F"[C#

#HB+1R1M#'1*#2,'R31%B># # a"FF# #a"]V#

#NB'(%00+1M#'1*#=31(%>'1.%# # []" E# #[\"CV#

#9%M'0#'1*#HB34%66+31'0#=&'BM%6 # YC"aa# #Y["] #

#2%.)B+,>#gL7%16%6 #E["Ya# # ]"YF#

#816)B'1.%# #a "]V# #Ca"Y[#

#=3::)1+.'R31# #]C"CC# # V" C#

#H36,'M%#'1*#=3)B+%B #C]"Fa# #\"C #

#9366#31#2'0%d#j+6.'B*+1M#34#J+L%*#T66%,6#;`%,@ # ]C"C[# # \"E\#

#9366#31#U%*%:7R31d#2'0%#34#t1+,6#+1#A),)'0#J)1*6 #F"EE# #F"FC#

#HB3(+6+31#43B#j3)Oq)0#j%O,6 #\C"\Y# #X###

#9366#31#='1.%00'R31d#2%-0%:%1,#34#J3BK'B*#=31,B'.,6#;`%,@ #V\V"F # #X###

#gL.&'1M%#9366#;`%,@ # E]"[\# #\a"V[#

#/'*#j%O,6d#T*('1.%6#$B+-%1#3h # F"aY# # "\Y#

#j%6+M1#'1*#j%(%037:%1,#gL7%16%6 #\V"F\# #E\"]F#

#U3>'0,> #EF\"]C# # E"[a#

#T*(%BR6+1M#'1*#2'0%6#HB3:3R31# #E]C"aE# #E "Y\#

#j31'R316 # E"Y]# # \"Y\#

#T)*+,3B6�#U%:)1%B'R31

##X#T6#T)*+,3B6 # C"VE# #a"[Y#

##X#81#3,&%B#.'7'.+,>#X#T6#N'L#T)*+,3B6 #E" C# #F"CF#

##X#=%BRI.'R31#'1*#Q,&%B#A'-%B6 #F"V[# # "] #

##X#Q),#34#H3.^%,#gL7%16%6 #F" \# #F"F\#

#A+6.%00'1%3)6# #EFF"VY# #aE"CC#

 9,481.35  5,568.73 

2&'B%#+1#f3+1,#b%1,)B% # E"[V# # Y"]C#

Total  9,494.29  5,586.36 



 CE

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2012

(Rs. million)

Year Ended 

March 31, 2012

Year Ended 

March 31, 2011
#;'@##U%7B%6%1,6#gL.+6%#*),>#B%0',%*#,3#*+h%B%1.%#O%,K%%1#,&%#.036+1M#6,3.^# 

########'1*#37%1+1M#6,3.^"#

#;O@#gL7%16%6#.'7+,'0+6%*#'6#'#7'B,#34#='7+,'0#$3B^X+1X7B3MB%66#

#######81,%B%6,#=36, #V "YV# #X###

#######2'0'B>#=36, #EF"[]# #C"CE#

#######Q,&%B#gL7%16%6 #\"Y\# #F"YC#

 Total  68.45  4.05 

©�+ Y>/8/�9/&+5%-6%7%89:+¥

(Rs. million)

+�9:@G%x8>/
As At March 

31, 2012

As At March 

31, 2011

#gL.+6%D#=)6,3:6#'1*#2%B(+.%#N'L#A'-%B6 # ]YC"]a V[E"Ea

#2,':7#j),>#A'-%B#+1.0)*+1M#6&'B%#34##c3+1,#(%1,)B%6#34#U6#F" a#:+00+31#

#;HB%(+3)6#r%'B#U6#F" a#:+00+31@

]"EV V"]V

#2'0%6#N'L#A'-%B6 VE"Ca  F"] 

#2&'B%#34#c3+1,#(%1,)B%6#+1#81.3:%#N'L#A'-%B6 E["]E EF"CY

#=0'+:6#'M'+16,#,&%#MB3)7#13,#'.^13K0%*M%*#'6#*%O,6 5.51 Y"a\

#/+00#j+6.3)1,%*#+1#B%67%.,#34#gL73B,#j%O,3B6  D\CY"Y X

#/'1^#W)'B'1,%%6 [aC"YE E\C"C 

#=3B73B',%#W)'B'1,%%6 [FF"FF aDCaa"\Y

32 Capital and other commitments :

 (a) Capital Commitments

(Rs. million)

+�9:@G%x8>/
As At March 

31, 2012

As At March 

31, 2011

g6R:',%*#':3)1,#34#.31,B'.,6#;1%,#34#'*('1.%6@#B%:'+1+1M#,3#O%#%L%.),%*#31#.'7+,'0#

'..3)1,#'1*#13,#7B3(+*%*#43B"

CFV"E[ aC["EC

(b) Other Commitments

(Rs. million)

+�9:@G%x8>/
As At March 

31, 2012

As At March 

31, 2011

;+@ 81#'..3B*'1.%#K+,&#,&%#gH=W#2.&%:%D#+:73B,6#34#.'7+,'0#M33*6#'B%#'003K%*#

,3#O%#:'*%#*),># 4B%%#'1*#)1*%B#T*('1.%#9+.%16%#2.&%:%D# +:73B,6#34# B'K#

:',%B+'0#'B%#'003K%*#,3#O%#:'*%#*),>#4B%%D#6)Oc%.,#,3#,&%#.31*+R31#,&',#,&%#

=3:7'1>#K+00#4)0I00D#+1#4),)B%D#'#67%.+I%*#':3)1,#34#%L73B,#3O0+M'R31#K+,&+1#

'#67%.+I%*#R:%"##/'6%*#31#,&%#.)BB%1,#37%B'R1M#70'1D#,&%#=3:7'1>#K3)0*#

4)0I00#+,6#%L73B,#3O0+M'R31#K+,&+1#,&%#67%.+I%*#R:%#7%B+3*"##T:3)1,#34#*),>#

6'(%*#31#+:73B,6#34#'O3(%#M33*6#'M'+16,#K&+.&#%L73B,#3O0+M'R31#+6#>%,#,3#O%#

4)0I00%*#O>#,&%#=3:7'1>"

X
 Fa"V[
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2012

;++@# T# 6)O6+*+'B># 34# ,&%# =3:7'1># &'6# 6+L# 6%7'B',%# ,B'*%:'B^# 0+.%16+1M# 'MB%%:%1,6D# )1*%B# K&+.&# +,# .3)0*# )R0+l%# 

# .%B,'+1#1':%6#31#,3K%06"

N&%#4),)B%#:+1+:):#'11)'0#B3>'0R%6D#8:'M%#4)1*#4%%6#'1*#:%B.&'1*+6%#.33B*+1',3B#4%%#3O0+M'R316#'6#',#A'B.&#

C D#EF E#'B%#'6#43003K6#_

(Rs. million)

Year ending on

March 31
Royalty

Image Fund and Merchandise  

Coordinator Fees
Total

EF C EF"C\#   "Ea# C "]C#

#U%0',%*# B3>'0,>D# +:'M%# 4)1*# 4%%#'1*#:%B.&'1*+6%#.33B*+1',3B# 4%%#3O0+M'R316# +1.0)*%*# +1#U3>'0,>#)1*%B#Q,&%B#

gL7%16%6#'MMB%M',%*#U6" VF"E]#:+00+31#;HB%(+3)6#r%'B#U6"# E"[a#:+00+31@#43B#,&%#>%'B#%1*%*#A'B.&#C D#EF E"

33# j)B+1M#,&%#7B%(+3)6#>%'BD#,&%#=3:7'1>#&'*#B%.3M1+l%*#*%4%BB%*#,'L#'66%,6#'MMB%M'R1M#U6"#E[]"\a#:+00+31#31#,&%# 

# +1.B%:%1,'0#)1'O63BO%*#81.3:%X,'L#*%7B%.+'R31#'B+6+1M#3),#34#+,6#,B%',:%1,#34#.%B,'+1#gL.+6%#'1*#b'0)%#T**%*# 

# N'L# +1.%1R(%6# '6# Z.'7+,'0# B%.%+7,6P# 43B# +1.3:%# ,'L# 7)B736%6# O'6%*# 31# ,&%# c)*M:%1,# +1# B%# =3::+66+31%B# 34# 

# 81.3:%# N'LD# A):O'+# (d6"# U%0+'1.%# 81*)6,B+%6# 9+:+,%*# 34# ,&%# e313B'O0%# e+M&# =3)B,# 34# f)*+.',)B%# ',# /3:O'>"# 

# N&%#6'+*#.'6%#K'6#&%'B*#O>#,&%#'7%L#.3)B,#'1*#,&%#+:7)M1%*#3B*%B#K'6#6%,#'6+*%#'1*#B%:'1*%*#O'.^#,3#e+M&# 

# =3)B,"# 84#,&%#I1'0#*%.+6+31#+1#,&%#:'-%B#+6#%(%1,)'00>#*%.+*%*#'M'+16,#$%067)1#81*+'#9+:+,%*D#,&%1#,&%#.'BB>+1M# 

# ('0)%#34#,&%#A+1+:):#T0,%B1',%#N'L#=B%*+,#g1R,0%:%1,#'66%,6#',#,&%#>%'B#%1*#.3)0*#O%#6+M1+I.'1,0>#+:7'.,%*"

34# T6#',#A'B.&#C D#EF ED#,&%#=3:7'1>#&'6#+1'*(%B,%1,0>#:'*%#.%B,'+1#+1(%6,:%1,6#'MMB%M'R1M#U6"# D [Y"E[#:+00+31# 

# +1#,&%#O31*6#+66)%*#O>#.%B,'+1#7)O0+.#6%.,3B#)1*%B,'^+1M6#K+,&3),#3O,'+1+1M#7B+3B#'77B3('0#34#,&%#6&'B%&30*%B6#O># 

# K'>#34#'#67%.+'0#B%630)R31#'6#B%S)+B%*#)1*%B#2%.R31#CYET#34#,&%#=3:7'1+%6#T.,D# [\]"#2)O6%S)%1,#,3#,&%#>%'BX 

# %1*#,&%6%# +1(%6,:%1,6#K%B%#630*"#J)B,&%BD# ,&%#=3:7'1>#&'6#I0%*#'#6)3#:3,)#'770+.'R31#,3#,&%#=3:7'1>#9'K# 

# /3'B*#43B#,&%#.3:73)1*+1M#34#,&+6#3h%1.%#'1*#'*c)*+.'R31#O>#,&%#=3:7'1>#9'K#/3'B*#+6#7%1*+1M"

35# N&%#/3'B*#34#j+B%.,3B6#',#+,6#:%%R1M#&%0*#31#A'>#YD#EF E#&'6D#6)Oc%.,#,3#'77B3('0#34#,&%#2,3.^#gL.&'1M%6D#6'1.R31# 

# 34#,&%#e313B'O0%#e+M&#=3)B,#34#W)c'B',#'1*#3,&%B#'77B3('06#'6#:'>#O%#1%.%66'B>D#'77B3(%*#'#.3:736+,%#6.&%:%# 

# 34# 'BB'1M%:%1,# ;,&%# <2.&%:%?@# O%,K%%1# $%067)1# W03O'0# /B'1*6# 9+:+,%*# ;$W/9@# ;NB'164%B3B# =3:7'1>@D# 

# ,&%#=3:7'1>#;J+B6,#NB'164%B%%#=3:7'1>@#'1*###$%067)1#U%,'+0#9+:+,%*#;<$U9?X#2%.31*#NB'164%B%%#=3:7'1>@"#

T..3B*+1M#,3#,&%#2.&%:%D#,&%#$W/9#K+00#O%#:%BM%*#+1,3#,&%#=3:7'1>#'6#'#M3+1M#.31.%B1D#,&%#:'B^%R1M#O)6+1%66#

)1*%B,'^+1M#34#,&%#=3:7'1>#K+00#O%#&+(%*#3h#,3#$U9#'1*#.%B,'+1#3(%B6%'6#+1(%6,:%1,6#34#,&%#=3:7'1>#K3)0*#O%#

,B'164%BB%*#,3#$U9"#=316%S)%1,0>D#$W/9#6&'00#O%#*+6630(%*#K+,&3),#K+1*+1M#)7#'1*#,&%#1':%#34#$U9#K3)0*#O%#

.&'1M%*#,3#$%067)1#W03O'0#/B'1*6#9+:+,%*"

T773+1,%*# j',%# 43B# ,&%# 2.&%:%# K'6# T7B+0#  D# EF  # '1*# ,&%# 6,'^%&30*%B6# 34# '00# ,&%# .31.%B1%*# .3:7'1+%6# &'(%#

'0B%'*>#'77B3(%*#,&%#2.&%:%#+1#,&%#=3)B,#=31(%1%*#:%%R1M#&%0*#31#T)M)6,#VD#EF E"

N&%#e+M&#=3)B,#34#W)c'B',#',#T&:%*'O'*#O>#+,6#3B*%B#*',%*#`3(%:O%B#E]D#EF E#&'6#'77B3(%*#,&%#2.&%:%"#N&%#

3B*%B#&'6#O%%1#I0%*#K+,&#,&%#U%M+6,B'B#34#=3:7'1+%6#31#j%.%:O%B#YD#EF E#;%h%.R(%#*',%#34#,&%#6.&%:%@"#T6#7%B#

,&%#2.&%:%D#'66%,6#'1*#0+'O+0+R%6#34#$W/9#K%B%#,B'164%BB%*#',#O33^#('0)%6#,3#,&%#=3:7'1>#K+,&#%h%.,#4B3:#,&%#

'773+1,%*#*',%#;T7B+0# D#EF  @"#T..3B*+1M0>D#1%,#'66%,6#34#$W/9#'MMB%M'R1M#U6"# D\C "Ea#:+00+31#K%B%#,B'164%BB%*#

,3# ,&%#=3:7'1>"#J)B,&%BD#'6#7%B# ,&%#6.&%:%D# ,&%#=3:7'1>#K+00# +66)%#31%#%S)+,>#6&'B%#34#U6"# F#%'.&#.B%*+,%*#

'6#4)00>#7'+*#)7#,3#,&%#6&'B%&30*%B6#34#$W/9#43B#%(%B>#31%#%S)+,>#6&'B%#&%0*#O>#,&%:#+1#$W/9"#T..3B*+1M0>D#U6"#

 FV"Y\#:+00+31#7%B,'+1+1M#,3# FDVY\DV[]#%S)+,>#6&'B%6#34#U6"# F#%'.&#,3#O%#'003-%*#,3#,&%#6&'B%&30*%B6#34#$W/9#&'6#

O%%1#+1.0)*%*#+1#2&'B%#2)67%16%#T..3)1,"#U6"# DVE]"\C#:+00+31#O%+1M#,&%#%L.%66#34#1%,#'66%,6#34#$W/9#,B'164%BB%*#

3(%B#,&%#('0)%#34#.316+*%B'R31#&'6#O%%1#'..3)1,%*#'6#.'7+,'0#B%6%B(%"

T063D#7)B6)'1,#,3#,&%#2.&%:%D#,&%#'),&3B+l%*#6&'B%#.'7+,'0#34#,&%#=3:7'1>#6,'1*6#+1.B%'6%*#4B3:#U6"# DCFFDFFFDFFF#

.316+6R1M# 34#  E\DFFFDFFF# %S)+,># 6&'B%6# 34# U6"#  F# %'.&# '1*# \FFDFFF# 7B%4%B%1.%# 6&'B%6# 34# U6" FF# %'.&# ,3# 

U6"# D\\\DFFFDFFF#.316+6R1M#34# \\D\FFDFFF#%S)+,>#6&'B%6#34#U6"# F#%'.&#'1*#K+,&3),#'1>#4)B,&%B#'.,D#+16,B):%1,#

3B#*%%*"
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81# ,&%#=31630+*',%*#I1'1.+'0# 6,',%:%1,6# D%L.%66#3h# ,&%#.316+*%B'R31# ;#%S)+,># 6&'B%# ,3#O%#'003-%*#'1*#.'7+,'0#

B%6%B(%#'6#*%,%B:+1%*#O'6+6#,&%#'77B3(%*#6.&%:%#@#3(%B#,&%#.31630+*',%*#1%,#'66%,6#34#$%067)1#W03O'0#/B'1*#

9+:+,%*#'1*#+,6#6)O6+*+'B+%6#&'6#O%%1#'..3)1,%*#'6#M33*K+00#'6#',##T7B+0# D#EF  "##

$%067)1#U%,'+0#9+:+,%*#K+00#O%#'770>+1M#,3#,&%#U%M+6,B'B#34#=3:7'1+%6#43B#'#.&'1M%#+1#+,6#1':%#,3####$%067)1#W03O'0#

/B'1*6#9+:+,%*"

j)%#,3#%h%.,#34#,&%#'43B%6'+*#6.&%:%D#,&%#':3)1,6#'6#',#'1*#43B#,&%#>%'B#%1*%*#A'B.&#C D#EF E#+1#,&%6%#I1'1.+'0#

6,',%:%1,6#'B%#13,#.3:7'B'O0%#K+,&#,&36%#34#,&%#7B%(+3)6#>%'B"

36# /'6%*# 31# '1# '1'0>6+6# 34# I1'1.+'0# 7B3c%.R316# '1*# 4),)B%# O%1%I,# %L7%.,%*# ,3# 'B+6%D# ,&%# MB3)7# &'6# 7B3(+*%*# 

# U6"#Ca "VE#:+00+31#,3K'B*6#7'BR'0# +:7'+B:%1,#34#M33*K+00#'B+6+1M#31#.31630+*'R31#34#=eN#&30*+1M#9+:+,%*#'6#',# 

# A'B.&#C D#EF E"

37# Q1# J%OB)'B># E[D# EF ED# $eH9# &%0*# ,&B3)M&# $U9# 630*# '00# 34# +,6# 6&'B%6# ; DE D]FF# 6&'B%6# B%7B%6%1R1M# Y]w## 

# 6&'B%&30*+1M@#+1#$%067)1#23B%:'#N'7%,%6#g#=3BR1'6#j%#/'1&3#2"T#',#'#0366#34#U6#V C"[Y#:+00+31"##N&%#0366#':3)1,# 

# +1.0)*%6#KB+,%#3h#34#M33*K+00#'MMB%M'R1M#U6"#CFY"CV#:+00+31"

©�+ �9G%`-8`9+�/:&G$q9/&:+>$&:&-/4%/�+-:+-&+�-G@�+©�¢+����+¥

N&%#WB3)7#+6#%L736%*#,3#43B%+M1#.)BB%1.>#k).,)'R316#31#43B%+M1#.)BB%1.>#'66%,6#d#0+'O+0+R%6D#43B%.'6,%*#B%.%+('O0%D#

7'>'O0%6#*%13:+1',%*#+1#43B%+M1#.)BB%1.>"#81#0+1%#K+,&#,&%#WB3)7P6#B+6^#:'1'M%:%1,#730+.+%6#'1*#7B3.%*)B%6D#,&%#

WB3)7#%1,%B6#+1,3#43B%+M1#.)BB%1.>#43BK'B*#.31,B'.,6#'1*#.)BB%1.>#37R31#.31,B'.,6#,3#:'1'M%#+,6#%L736)B%"#N&%6%#

.31,B'.,6#'B%#43B#'#7%B+3*#34#:'L+:):#,K%0(%#:31,&6#'1*#43B%.'6,%*#,B'16'.R316#'B%#%L7%.,%*##,3#3..)B#*)B+1M#

,&%#6':%#7%B+3*"

;'@# N&%# 43003K+1M#'B%#3),6,'1*+1M# 43B%+M1#.)BB%1.># 43BK'B*D#'1*#3,&%B#*%B+('R(%#.31,B'.,6#'M'+16,# ,&%# B%.%+('O0%6# 

# ;+1.0)*+1M#43B%.'6,%*@#'1*#7'>'O0%6"

;+@
Non-Designated 

Hedges

Currency 

Pair

March 31, 2012 March 31, 2011

=>8>/-7+�q>$/&+
 Fair Value 

z-%/�+

(Loss) 

Rs. million

=>8>/-7+�q>$/&+
Fair Value

z-%/�+

(Loss) 

Rs. million

 Foreign 

Currency 

(in 

million)

Rs. million

 Foreign 

Currency 

(in 

million)

Rs. million

=3)731#Q10>#

2K'7
t2jX8`U #E "VC# # DFFF"FF# #;  "EC@ #E "VC# # DFFF"FF# #;E"FV@

J3BK'B*#=31,B'.,6#

;/)>@
gtUQXt2j X X X #Y"VC# #VCY"\]# #CC"CV#

Designated Cash 

Flow Hedges

Currency 

Pair

March 31, 2012 March 31, 2011

=>8>/-7+�q>$/&+
 Fair Value 

z-%/�+

(Loss) 

Rs. million

=>8>/-7+�q>$/&+
Fair Value

z-%/�+

(Loss) 

Rs. million

 Foreign 

Currency 

(in 

million)

Rs. million

 Foreign 

Currency 

(in 

million)

Rs. million

J3BK'B*#=31,B'.,6#

;2%00@
t2jX8`U #EaV" Y# # VDVaF"aV# #;Ca["[E@ X X X

J3BK'B*#=31,B'.,6#

;2%00@
t2jXW/H #F"]C# #\F"\C# #F"C # X X X
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;++@# 81#'**+R31#,3#,&%#'O3(%D#,&%#WB3)7#&'6#43003K+1M#3),6,'1*+1M#43B%+M1#.)BB%1.>#43BK'B*#.31,B'.,6#,3#&%*M%#43B%+M1# 

# .)BB%1.>#%L736)B%#'M'+16,##'6#',#A'B.&#C D#EF E#_

Currency 

Pair

March 31, 2012 March 31, 2011

=>8>/-7+�q>$/&+ On Re-

statement 

z-%/�+

(Loss) 

Rs. million

=>8>/-7+�q>$/&+ On Re-

statement 

z-%/�+

(Loss) 

Rs. million

Foreign 

Currency 

(in 

million)

Rs. million

Foreign 

Currency 

(in 

million)

Rs. million

J3BK'B*#=31,B'.,6#

;/)>@
t2jX8`U # "FF# #\E"aF# #; "\[@ #C"YY# # Y["E\# #;["FF@

J3BK'B*#=31,B'.,6#

;2%00@
t2jX8`U # Y"YV# #[F\" V# #; "]C@ X X X

;O@# `%,#0366#31#*%B+('R(%#+16,B):%1,6#34#U6"#Ca["] #:+00+31#B%.3M1+6%*#+1#e%*M+1M#U%6%B(%#'6#31#A'B.&#C D#EF ED#+6# 

# %L7%.,%*#,3#O%#B%.>.0%*#,3#2,',%:%1,#34#HB3I,#'1*#9366#O>#A'B.&#C D#EF C"

©�+ �9&-%7:+>j+"qx7>'99:+�&>@ +vx8>/:

Q1#f)1%#CFD#EFF[D#,&%#=3:7'1>#+66)%*#g:703>%%#2,3.^#Q7R316#;g2QH@#)1*%B#,&%#g:703>%%#2,3.^#Q7R316#2.&%:%#

;,&%#<2.&%:%?@#,3#%:703>%%6#34#,&%#=3:7'1>#K+,&#'#B+M&,#,3#6)O6.B+O%#,3#%S)+,>#6&'B%6#;<`%K#Q7R316?@#',#'#7B+.%#

34#U6"#C\"]F#7%B#%S)+,>#6&'B%#;.036+1M#:'B^%,#7B+.%#'6#31#f)1%#CFD#EFF[@#K+,&#'1#37R31#,3#%L+6R1M#MB'1,%%6D#K&3#

K%B%#MB'1,%*#37R316#31#A'># YD#EFF]#;<Q0*#Q7R316?@D#,3#B%.%+(%#`%K#Q7R316#31#6)BB%1*%B#34#Q0*#Q7R316"#T00#

%:703>%%6#&30*+1M#Q0*#Q7R316#31#f)1%#CFD#EFF[#.&36%#,3#6)BB%1*%B#,&%#Q0*#Q7R316"#N&%#6'0+%1,#4%',)B%6#34#,&%#

2.&%:%#'B%#'6#)1*%B_

;+@# b%6R1M_#Q7R316#,3#(%6,#3(%B#'#7%B+3*#34#43)B#>%'B6#4B3:#,&%#*',%#34#,&%+B#MB'1,6#'6#)1*%B_

# X#EFw#34#,&%#Q7R316#MB'1,%*#,3#(%6,#',#%'.&#34#,&%# 6,#'1*#E1*#'11+(%B6'B+%6#34#,&%#*',%#34#MB'1,"

# X#CFw#34#,&%#Q7R316#MB'1,%*#,3#(%6,#',#%'.&#34#,&%#CB*#'1*#V,&#'11+(%B6'B+%6#34#,&%#*',%#34#MB'1,"

;++@# gL%B.+6%_#Q7R316#(%6,%*#K+,&#'1#%:703>%%#K+00#O%#%L%B.+6'O0%#K+,&+1#C#>%'B6#4B3:#,&%#*',%#34#,&%+B#(%6R1M#O># 

# 6)O6.B+O+1M#,3#,&%#1):O%B#34#%S)+,>#6&'B%6#+1#,&%#B'R3#34#31%#%S)+,>#6&'B%#43B#%(%B>#37R31#',#,&%#gL%B.+6%# 

# HB+.%"#81#,&%#%(%1,#34#.%66'R31#34#%:703>:%1,#*)%#,3#*%',&D#B%6+M1'R31#3B#3,&%BK+6%D#,&%#Q7R316#:'>#0'76%# 

# 3B#O%#%L%B.+6'O0%#+1#,&%#:'11%B#67%.+I.'00>#7B3(+*%*#43B#+1#,&%#2.&%:%"

j',%#34#WB'1,# f)1%#CFD#EFF[

`):O%B#34#Q7R316#WB'1,%* EDE]\DFFF

b%6R1M#=31*+R316

N&%#37R316#K3)0*#(%6,#310>#+4#,&%#37R31#MB'1,%%#.31R1)%6#

,3#O%#+1#%:703>:%1,#34#,&%#=3:7'1>#',#,&%#R:%#,&%#37R316#

'B%#*)%#,3#(%6,"

gL%B.+6%#H%B+3* C#>%'B6

gL%B.+6%#HB+.% U6"#C\"]F
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�$qq-G'+>j+�&>@ +vx8>/:

March 31, 2012 March 31, 2011

No. of Stock 

vx8>/:

Weighted 

Average 

Exercise 

Price (Rs.)

No. of Stock 

vx8>/:

Weighted 

Average 

Exercise 

Price (Rs.)

Q7R316#3),6,'1*+1M#',#,&%#O%M+11+1M#34#,&%#>%'B  D]F]DE\F C\"]F ED CFDFFF C\"]F

Q7R316#%L%B.+6%*#*)B+1M#,&%#>%'B C]DFFF C\"]F EaCDY\F C\"]F

Q7R316#43B4%+,%*d#0'76%*#*)B+1M#,&%#>%'B C[ DFFF C\"]F EVFDFFF C\"]F

Q7R316#3),6,'1*+1M#',#,&%#%1*#34#,&%#>%'B  D Y[DE\F C\"]F  D]F]DE\F C\"]F

Q7R316#(%6,%*#O),#13,#%L%B.+6%*#',#,&%#>%'B#%1* CCFDE\F C\"]F  FEDE\F C\"]F

8143B:'R31#+1#B%67%.,#34#37R316#3),6,'1*+1M#'6#',#A'B.&#C D#EF E

(Rs. million)

=>�+>j+�&>@ +vx8>/:
Weighted Average  

remaining life in years

Weighted Average  

Exercise Price (Rs.)

#############EC\Da\F  "E\ C\"]F

############EC\Da\F E"E\ C\"]F

############C\CDYY\ C"E\ C\"]F

############C\CDYY\ V"E\ C\"]F

N&%#.3:7%16'R31#.36,6#34#6,3.^#37R316#MB'1,%*#,3#%:703>%%6#'B%#'..3)1,%*#O>#,&%#=3:7'1>#)6+1M#,&%#+1,B+16+.#

('0)%# :%,&3*# '6# 7%B:+-%*# O># ,&%# 2g/8# W)+*%0+1%6# '1*# ,&%# W)+*'1.%# `3,%# 31# T..3)1R1M# 43B# g:703>%%# 2&'B%#

/'6%*#H'>:%1,6#+66)%*#O>#,&%#816R,),%#34#=&'B,%B%*#T..3)1,'1,6#34#81*+'#+1#B%67%.,#34#6,3.^#37R316#MB'1,%*"#N&%#

('0)%#34#)1*%B0>+1M#6&'B%#&'6#O%%1#*%,%B:+1%*#O>#'1#+1*%7%1*%1,#('0)%B"#2+1.%D#31#,&%#*',%#34#MB'1,#34#37R31D#

S)3,%*#:'B^%,#7B+.%#34#,&%#)1*%B0>+1M#%S)+,>#6&'B%6#34#,&%#=3:7'1>#K'6#%S)'0#,3#,&%#%L%B.+6%#7B+.%#34#'1#37R31D#

13#%L7%16%#3B#0+'O+0+,>#'B+6+1M#4B3:#,&%#2.&%:%#&'6#O%%1#B%.3M1+6%*"

N&%#=3:7'1>P6#%'B1+1M6#7%B#6&'B%#K3)0*#&'(%#O%%1#'6#)1*%BD#&'*#,&%#.3:7%16'R31#.36,#43B#%:703>%%6#6,3.^#

37R316#O%%1#B%.3M1+6%*#O'6%*#31#,&%#4'+B#('0)%#',#,&%#*',%#34#MB'1,#+1#'..3B*'1.%#K+,&#/0'.^#2.&30%6P#:3*%0

(Rs. million)

March  

31, 2012

March  

31, 2011

HB3I,d;9366@#43B#,&%#>%'B ; CC"YE@  V"FE

9%66_#T**+R31'0#g:703>%%#=3:7%16'R31#=36,#O'6%*#31#J'+B

b'0)%#;1%,#34#,'L@

E"Ya ]"EY

HB3I,#'s%B#,'L'R31#'6#7%B#J'+B#b'0)%#A%,&3* ; C]"\F@ Y"Y\

g'B1+1M6#H%B#2&'B%#;gH2@

Basic 

`):O%B#34#2&'B%6#;$%+M&,%*#'(%B'M%@ [[DV]aDY F#{ aaDFVCDFC[

/'6+.#g'B1+1M6d;9366@#H%B#2&'B%#'6#B%73B,%* ; "CV@ F" ]

HB343B:'#/'6+.#g'B1+1M6d;9366@#H%B#2&'B% ; "CY@ F"F[

Diluted 

`):O%B#34#2&'B%6#;$%+M&,%*#'(%B'M%@ [[DV]aDY F aaD] VDa]a

j+0),%*##gH2#'6#B%73B,%* ; "CV@ F" ]

HB343B:'#j+0),%*#gH2 ; "CY@ F"F[

{# 81.0)*%#  FDVY\DV[]# 6&'B%6# 34# U6"#  F# %'.&# ,3# O%# +66)%*# ,3# 6&'B%&30*%B6# 34# %B6,K&+0%# $%067)1# W03O'0# /B'1*6#

9+:+,%*D#7)B6)'1,#,3#,&%#2.&%:%#34#TBB'1M%:%1,#K+,&#%h%.,#4B3:#T7B+0# D#EF  "



 CY

Grant Date : June 30, 2009

Vest 1 Vest 2 Vest 3 Vest 4

June 

30, 2010

June 

30, 2011

June 

30, 2012

June 

30, 2013

b'B+'O0%6 EFw EFw CFw CFw

2,3.^#HB+.% CV"a\ CV"a\ CV"a\ CV"a\

b30'R0+,> ]C"\Ew \["CCw \V"V\w \C" aw

U+6^4B%%#U',% ]" \w ]"C w ]"V]w ]"] w

gL%B.+6%#HB+.% C\"]F C\"]F C\"]F C\"]F

N+:%#,3#A',)B+,> E"\F C"\F V"\F \"\F

j+(+*%1*#r+%0* Fw Fw Fw Fw

Q7R31#J'+B#b'0)%  V"aC  ]"][  Y"a\  ["VE

$%+M&,%*#T(%B'M%#Q7R31#J'+B#b'0)%  Y"V[

#gh%.,#34#6&'B%X#O'6%*#7'>:%1,#70'1#31#,&%#=31630+*',%*#/'0'1.%#2&%%,#'1*#2,',%:%1,#34#HB3I,#'1*#9366_

(Rs. million)

March  

31, 2012

March  

31, 2011

gL7%16%#'B+6+1M#4B3:#%:703>%%#6&'B%XO'6%*#7'>:%1,#70'1 X X

j%4%BB%*#2,3.^#=3:7%16'R31# X X

��+ �9�q9/&+�/j>Gq-8>/+j>G+&�9+'9-G+9/494+�-G@�+©�¢+�����

;+@# 8143B:'R31#'O3),#HB+:'B>#/)6+1%66#2%M:%1,

N&%#WB3)7#+6#%L.0)6+(%0>#%1M'M%*#+1#,&%#O)6+1%66#34#e3:%#N%LR0%6#K&+.&D#+1#,&%#.31,%L,#34###T..3)1R1M#2,'1*'B*#

 Y#31#2%M:%1,#U%73BR1MD#+66)%*#O>#,&%#816R,),%#34#=&'B,%B%*#T..3)1,'1,#34#81*+'D#+6#.316+*%B%*#,3#.316R,),%#'#

6+1M0%#7B+:'B>#6%M:%1,"#N&)6D#,&%#6%M:%1,#B%(%1)%D#6%M:%1,#B%6)0,6D#,3,'0#.'BB>+1M#':3)1,#34#6%M:%1,#'66%,6D#

,3,'0#.'BB>+1M#':3)1,#34#6%M:%1,#0+'O+0+R%6D#,3,'0#.36,#+1.)BB%*#,3#'.S)+B%#6%M:%1,#'66%,6D#,3,'0#':3)1,#34#.&'BM%#

43B#*%7B%.+'R31#*)B+1M#,&%#7%B+3*#'B%#'00#'6#B%k%.,%*#+1#,&%#I1'1.+'0#6,',%:%1,6#43B#,&%#>%'B#%1*%*#A'B.&#C D#EF E#
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2012

42 Leases

A. Where the Company is a lessee:

Q7%B'R1M#9%'6%

N&%#=3:7'1>D#63:%#34#+,6#6)O6+*+'B+%6#'1*#31%#34#+,P6#c3+1,0>#.31,B300%*#%1R,>#&'(%#,'^%1#('B+3)6#B%6+*%1R'0D#3u.%#

7B%:+6%6D#M3*3K16D#%S)+7:%1,#'1*#(%&+.0%6#)1*%B#37%B'R1M#0%'6%#'MB%%:%1,6#,&',#'B%#B%1%K'O0%#31#'#7%B+3*+.#

O'6+6#',#,&%#37R31#34#O3,&#,&%#0%663B#'1*#,&%#0%66%%"#N&%#+1+R'0#,%1)B%#34#0%'6%#+6#M%1%B'00>#43B#%0%(%1#:31,&6#,3#

6+L,>#:31,&6

(Rs. million)

Not later than 1 year
Later than 1 year and not later 

than 5 years
Later than 5 years

########################## \Y"]V ##########################EYY"YF ##########################V\"CE

##########################;[\"VV@ ##########################;C] "EY@ ##################################X

HB%(+3)6#>%'B#IM)B%6#'B%#M+(%1#+1#OB'.^%,6"

N&%#'MMB%M',%#B%1,'0#%L7%16%6#34#'00# ,&%#37%B'R1M# 0%'6%6#43B#,&%#>%'B#'B%#U6#VaE"[V#:+00+31#;HB%(+3)6#r%'B_#U6"#

E E"VF#:+00+31@#K&+.&#+1.0)*%6#,&%#=3:7'1>P6#6&'B%#34#U6"#F"FC#:+00+31#;HB%(+3)6#r%'B#U6"#F"FC#:+00+31@#+1#f3+1,0>#

.31,B300%*#%1RR%6

43# =%B,'+1# 2)O6+*+'B># =3:7'1+%6P# '..3)1R1M# 6>6,%:6# *3# 13,# ,B'.^# 7)B.&'6%6d# .316):7R31# 34# B'K# :',%B+'06D# 7'.^+1M# 

# :',%B+'0#'1*#7)B.&'6%6#34#,B'*%*#M33*6#6%7'B',%0>"#e%1.%D#43B#,&%#7)B736%6#34#7B%6%1,'R31#+1#`3,%#E]D#37%1+1M#6,3.^# 

# 34#B'K#:',%B+'06D#7'.^+1M#:',%B+'0D#K3B^#+1#7B3MB%66D#I1+6&%*#M33*6#'1*#,B'*%*#M33*6#'B%#MB3)7%*#,3M%,&%BD#7)B.&'6%# 

# 34#B'K#:',%B+'06D#7'.^+1M#:',%B+'0#'1*#,B'*%*#M33*6#'B%#MB3)7%*#,3M%,&%B#'1*#.036+1M#6,3.^#34#B'K#:',%B+'0D#7'.^+1M# 

# :',%B+'0D#K3B^# +1#7B3MB%66D#I1+6&%*#M33*6#'1*#,B'*%*#M33*6#'B%#MB3)7%*#,3M%,&%B"#2+:+0'B0>D# +1(%1,3B+%6#34#I1+6&%*# 

# M33*6#'1*##,B'*%*#M33*6#'B%#MB3)7%*#,3M%,&%B#)1*%B#`3,%# ["

��+ +"-G/%/�:�+y5>::{+x9G+��-G9

(Rs. million)

~-G8@$7-G
Year Ended 

March 31, 2012

Year Ended 

March 31, 2011

HB3I,d#;9366@#'s%B#N'L#;T@ #############; CC"YE@  V"FE#

`):O%B#34#gS)+,>#2&'B%6#43B#/'6+.#g'B1+1M6#H%B#2&'B%

X#$%+M&,%*#`):O%B#34#%S)+,>#6&'B%6#3),6,'1*+1M#*)B+1M#,&%#>%'B#;/@# [[DV]aDY F{ aaDFVCDFC[
T**#_#$%+M&,%*#T(%B'M%#1):O%B#34#3),6,'1*+1M#%:703>%%#6,3.^# 

###########37R316
p \Y DaE[

$%+M&,%*#`):O%B#34#*+0),%*#%S)+,>#6&'B%6#3),6,'1*+1M#*)B+1M#,&%#

>%'B#;=@
########[[DV]aDY F# aaD] VDa]a

/'6+.#g'B1+1M6d#;9366@#7%B#6&'B%#;Td/@#;U6"@ ; "CV@ F" ]

j+0),%*#g'B1+1M6d#;9366@#7%B#6&'B%#;Td=@#;U6"@ ; "CV@ ###############F" \#

  

`3:+1'0#('0)%#34#'1#%S)+,>#6&'B%#;U6"@  F  F

#p#N&%B%#+6#13#+1.B%'6%#+1#34#13"#34#6&'B%6#+1#B%67%.,#34#3),6,'1*+1M#%:703>%%#6,3.^#37R316#43B#,&%##

####7)B736%#34#.'0.)0'R31#34#*+0),%*#%'B1+1M6#7%B#6&'B%#'6#,&%#'(%B'M%#:'B^%,#('0)%#34#,&%#6&'B%6#43B#,&%#0'6,#

####6+L#:31,&6#+6#03K%B#,&'1#,&%#%L%B.+6%#7B+.%"

#{#81.0)*%# FDVY\DV[]#6&'B%6#34#U6"# F#%'.&#,3#O%#+66)%*#,3#6&'B%&30*%B6#34#%B6,K&+0%#$%067)1#W03O'0##

####/B'1*6#9+:+,%*D#7)B6)'1,#,3#,&%#2.&%:%#34#TBB'1M%:%1,#K+,&#%h%.,#4B3:#T7B+0# D#EF  "
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2012

46# N&%#.31630+*',%*#I1'1.+'0#6,',%:%1,6#43B#,&%#>%'B#%1*%*#A'B.&#C D#EF  #&'*#O%%1#7B%7'B%*#'6#7%B#,&%#,&%#'770+.'O0%D# 

# 7B%#B%(+6%*#2.&%*)0%#b8#,3#,&%#=3:7'1+%6#T.,D# [\]"##=316%S)%1,#,3#,&%#13RI.'R31#34#U%(+6%*#2.&%*)0%#b8#)1*%B#,&%# 

# =3:7'1+%6#T.,D# [\]D#,&%#.31630+*',%*#I1'1.+'0#6,',%:%1,6#43B#,&%#>%'B#%1*%*#A'B.&#C D#EF E#'B%#7B%7'B%*#'6#7%B# 

# U%(+6%*# 2.&%*)0%# b8"# T..3B*+1M0>D# ,&%# 7B%(+3)6# >%'B# IM)B%6# &'(%# '063# O%%1# B%.0'66+I%*# ,3# .3143B:# ,3# ,&+6# >%'BP6# 

# .0'66+I.'R31"# N&%# '*37R31# 34# U%(+6%*# 2.&%*)0%# b8# 43B# 7B%(+3)6# >%'B# IM)B%6# *3%6# 13,# +:7'.,# B%.3M1+R31# '1*# 

# :%'6)B%:%1,#7B+1.+70%6#43003K%*#43B#7B%7'B'R31#34#.31630+*',%*#I1'1.+'0#6,',%:%1,6"

2+M1',)B%6#,3#`3,%6#,3#I1'1.+'0#6,',%:%1,6

For Price Waterhouse For and on behalf of the Board of Directors
J+B:#U%M+6,B'R31#`3_#F EY\V`
=&'B,%B%*#T..3)1,'1,6

Mehul Desai B. K. Goenka R. R. Mandawewala
H'B,1%B

A%:O%B6&+7#`3"# FCE  

=&'+B:'1 A'1'M+1M#j+B%.,3B#

Shashikant Thorat
=3:7'1>#2%.B%,'B>

H0'.%#_##A):O'+ H0'.%#_##A):O'+
j',%##_#j%.%:O%B#YD#EF E j',%##_#j%.%:O%B#YD#EF E
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