
SURAT TEXTILE MILLS LIMITED 

EXTRACT FROM TH E MINUTES OF THE MEETING OF AUDIT COMMITEE OF BOARD OF 
DIRECTORS OF SURAT TEXTilE MILLS LIMITED HELD AT THE REGISTERED OFFICE OF THE 
COMPANY AT SURAT ON TUESDAY, 5TH NOVEMBER, 2019 WHEREIN PROPER QUORUM 
WAS PRESENT. 

APPROVAL OF REPO RT OF AUDIT COMMITTEE RECOMMENDING THE DRAFT SCHEME OF 

ARRANGEMENT BETWEEN THE COMPANY AND SU RAT TEXTilE MILLS LIMITED 

IIRESOLVED THAT the draft of report of the Audit Committee recommending the draft 

scheme and the va luation report, as placed before th e committee and initialled by the 

Chairman for the purpose of identification be and is hereby approved. 

FURTHER RESOLVED THAT Ms. Kruti Kothari l Mr. Yogesh C. Papaiya and Mr. Ketan A. 

Jariwala member of t he Audit Committee be and are hereby severa lly authorised to accept 

the changes / alterat ion / addendum / modificat ion in the said scheme an d t he valu at ion 
report as may be considered necessary or im posed by the regulatory authority in 

compliance with the provisions of the applicable laws, without referring further to t he Audit 
Committee for its ratificat ion and such acceptance and submission is deemed to have been 

considered as approval by t he Audit Committ ee. 

FURTHER RESOLVED THAT Ms. Kruti Koth ari, M r. Yogesh C. Papaiya and Mr. Ketan A. 

Jariwala member of the Audit Committee be and are hereby severally authorised to do all 

things necessary and expedient in connection with the Scheme including filing of report and 

other documents to the con cerned regulator etc. 

FURTHER RESOLVED THAT a certified true copy of the foregoing resolution duly signed by 

the Company Secretary, be submitted to the concerned authorities as and when necessary, 

with a request to act thereon." 

/ / Certified True Copy / / 
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