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Walkor Gltitiok & Co LLP
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To '
Thig Board of Diractors Indi.

Raymand Limited 7 S —
Pokfiran Road No, 1. Jakogramn 6120 ol e
Théne - 400 6048

Mahdrshira:

Independent auditor's cortificate onthe: pruposad": iccounting treéatment iriglided In'the Sompozita schema
of armangement pursiant to SEBI circular no. CFDIDILCIR/2017/21 dated 10 March 2017 read with S8EBI
Cnmular Mo. (:FDIE?EL:fFCIRJ 46/2.dated 3 Jauuary 2018, Sactions-230 ta 232 of the. Gampanies Act,.2013"

{tha Act) and Companies (Compromises, Arrangement.. and Amaigamatlons) Ru!ns, 2016

1. This-ceriifichte-is lssued [n-adcordence with tho terms: &f our engagement [eiier dated. 22 Huly 2018 with
Raymond Lirmited (‘tha Demerged Gompany' of ‘the Transferse Company’ or‘the Company');

2. We, the stalutory auditors of the Goriparly, have exaniined the proposed accounting trestment epacified in
r . ostte sc,hama of arraﬂgemnrrl batween the Demerged Co;npany.'
3 X

. Ing'Gdmpan
arRAL and Sclssors

. ntrol relevant to the preparation. of &
X _d ﬂpplying BN appropnaie basis: Df preparatian; sint making estimates hat are reasonable inthe
mmumstaﬂces

4, The Management i5-alsp: sponsible for ens réng that the Cnmpany oompiles with the-requirements of the:
Agt, SEBI {Listing Obligations and Disolosure’ Requirementg)’ Regulations, 2015 (s amierided) ant’ ciruiars:
Issued thereunder,and:the applicable accounting standards, in relailon to the’ Schieme and:for: providing  all
relevant infamiation fo:the: BSE Liriltad: (ihe BSE') and the. Natsnnai Stock Exchange of Indla-Litmited: tthe,
NSE'} and the Nalichal Comipany Law Trbunal.

Auditor's: Re‘spansm lll(ﬂ'

5, Pursuant o the: requn‘f; i ento ¢ of the reie\ranf faws and feguiations, it i our responsibility o provide &
reasonable assurance as 1o whether the propesed-gccou nting treatment-specifiad:in-Clause 12 and: Clause
25.1 -of the Scheme complies. With the appllcabia ‘accounting: standards - and other: generally -accepted
sochunling principles.in india.
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Walker Chandiok & CoLLP

‘Raymorad Limited
lndependent auditor’s certificate on the proposid: accounting treatment

6.

‘Caofmpanies {Compromises, Ar
‘BSE, the NSE and th

We' conductéd our examinaticn in stcortance with the Guidanze Nole on Rgponis or Cerlificatss for Spocial
Purposes {Revized 2018)(: 'the: Gmdam:e Mate! )msued by the Institule of Chartered Accountants of India ('the
ICAL). The Guidance Note requires that we comply with the.ethical requirements of the. Code aF Ethics lssurd
by Lha ICAL

We have comphad w;th the. reiefwani anplicable. requiremen!zs of Iha Standam o QuaEI{y Coniml {50C) 1,
Quality-Cortrol for Flims that Perform. Audits arkl Reviews of Historical Fltancial informalion, and Oiher
Assurance. and Relateq’ Betvices: Engagemems is5ued by tha ICAL

=O’pi'riiun

Boged on our-edaniingtion as-abave and acccrdlng lothe. lnfurrnatlon and explanations givan ta us; -along
with the representatmna provided by lhe MManagement..in eur apinlon, the proposed sccounting traatmant
spacmed in Glaus 12 and 25.1 of the Stheme; attachied heréwith and stamped by LS for identifizatian pnly,
impliatice: with “SEBI (Listing. Obllgatlons ‘ant Digtlosure Regllrements) Requiations,. 2015 {as

-amended) including tirculars issued tereundar and the ‘applicable accounling standards and other gereralty
acceptad aceslmting principles in India:

Restriction on diatr/bution oruss

Oy wark:was jeiforiied s::leﬁ_.f_{o assust Yo in meeting your. responsibiities: In rélation to your compilance.

with-the requirements of the provislons of SEB| circular- no"CFDJIILSJC]R{ZU_j?)?‘I ‘dated 10 March 2017

read wilh SEBLGircut

tHis: certlﬁcate are
c:lherrcn]exwvarnan\.r & as
dridond’in the course of.or In:

-and fiablity |8 In no-way changed by, .any
- Mothing i this certificate, noranyiiing said
wnnectrun Aithitfie servives that are the' subject of-(ls- cértificate; wil extend

“any dity of tare wa inay Have in.aur capanity ag avditors.of the Company:.

Thia certificate I Issued at fhe raquest of the Company's managament foronward-submission to the. BSE.
3 empan_y»l..aw Tribunal aldngwith:the Schemo. Acmrdungiy, ihis. ceftiﬁt:ate may

‘writtari ‘consent. Accordingly, we do not:amapt orsssime any lability

may come without cur pnur consen!. Th-wiiting.

Far. Walkar Ghandmk B.CoELF
Chartersd Acmunlanls
Ffrm

_eglstraﬁon Na: OGH}T‘GNINSUﬁMB

Panner
‘Membarship-No, 108840

UDIN No:18108840AAAAGA327

"Ptaoa. Mumibai:
Dats: 08 Dacember 2018

Chirterad Aczoailantr,
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rls-amd Amalgamations) Rules;“2016 for onward sufimission to e
- Law Trihunal alnr_gg wilh'the Schemea.: Gurc;bl:gatmns nrespactof.

and.should ot be usad; refamed to or digifbutéd for any ofher purose

bse or to-any olher party {o whom it is shown ot into-whiose hands it



V. B. DALAL & CO.

Chartered Accountants

Office # 235, 2nd Floor, "C” Wing, Rahut Mittal Industrial Estate,
Andheri Kurla Road, Andheri {East), Mumbai - 400 059
Phone : 49720579 / 49784572
Website : www.vbdalal.com E-mail : vbdalal@vbdalal.com

Independent Auditar's certificate on the proposed accounting treatment included in the draft composlite
scheme of arrangement pursuant to SEBI circular no. CFDIDIL3ICIR/2017/21 dated 10 March 2017 read
with SEBI Cireular No. GFD/DIL3/CIR/2018/2 dated 3 January 2018, Sections 230 to 232 of the Companies
Act, 2013 {‘the Act') and Companies (Compromises, Arrangements and Amalgamations) Rules, 2016

To

The Board of Directors,
Raymond Lifestyle Limited
Pokhran Road Nao. 1, Jekegram,
Thane 400 806, Maharashira

1. This certificate is issued in accordance with the terms of our engagement with Raymand' Lifestyle Limited
(“the Resulting Campany” or *RLL"}.

2. Wa, the statutory auditors of the Company, have examined the proposed accounting treatment specified in
Clause 252 of the Draft composite scheme of arrangemant between the Raymond Limited and Raymond
Lifastyle Limited under Companies Act, 2013, Raymond Apparel Limited (‘the Transferor Company 1' ar
‘RAL" and Scissors Engineering Products Limited (‘the Transferor Company 2' or 'SEPL’} and their
respective sharsholders (the Draft Scheme') {hereinafter raferred to as the 'Draft Scheme') as approved by
the Board of Direclors in their meefing held on 7 November 2019, in terms of the provisions of SEBI
circular  no. CFD/DILA/ICIR/Z017/21 dated 10 March 2017 read with SEBI Circular No.
CFD/DIL3/CIR/Z018/2 dated 3 January 2018, Sections 230 to 232 of the Act and the Companies
(Compromises, Arrangements and Amalgamations) Rules, 2016 (‘the rules’) with reference to iis
compliance with the accounting standards prescribed under Section 133 of the Act, read with relevant
rules issued thereunder {the ‘applicable accounting standards’} and other generally accepted accounting
principles in India. The Draft Scheme, as attached herewith in Appendix |, has been initialed and stamped
by us for identification purpose only.

Management's Responsibllity

3. The responsibility for the preparation of the Draft Scheme, and its compliance with the relevant laws and
regulations, including the applicable accounting standards and other generally accepted accounting
principles in India, is that of the management/ Board of directors of the companies involved. This
responsibility includes the design, implementation and maintenance of internal control relevant to the
preparation of the Draft Scheme, and applying an appropriate basis of preparation; and making estimates
that are reasonable in the circumstances.

4. The Management is also responsible for ensuring the Company complies with the requirements of the Act,
SEB! {Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) and circulars
issued thersunder, and the applicable accounting standards, in relation to the Draft Scheme and for
providing all relevant infarmation to the National Company Law Tribunal, the BSE Limited and the National
Stock Exchangs of india Limited

Audlfor's Responslbility

8. Pursuant fo the requirements of the relevant laws and regulations, it is our responsibility to provide a
reasonable assurance as to whether the proposed accounting treatment specified in Clause
25.2 of the Draft Scheme complies with the applicable accounting standards and other generally accepted
accounting principles in India.

6. We conducted our examination in accordance with the Guidance Note on Reports or Certificates for Special
Purposes {Revised 2016) ('the Guidance Note') issued by the insfitute of Chartered Accountants of India
{‘the ICAF). The Guidance Note requires that we comply with the ethical requiraments of the Code-of Ethics
issued by the 1CAL

7.  Wa have complied with the relevant applicable regdirements of the Standard on Quailty Control {SQC) 1,
Quality’ Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other




Qpinion

8. Based on our examination as above and according to the information and explanations given fo us, along
with the representations provided by the Management, in our opinion, the proposed accounting treatment
specified in Clause 25.2 of the Drait Scheme, attached herewith and stamped by us for identification only,
are In compliance with SEBI (Listing Obligatians and Disclosure Requirements) Regulations, 2015 (as
amendad} including circulars issued thera:ndsrand the applicable accounting standards and ather generally
accepted accounting principles in India,

Restriction on distribution or uge

9. Ourwork was performed solely to assist yau in meeting your responsibilities In relation to your compliance
with the requirements of the provisions of SEB) circular na, CFD/DIL3/C1R/2017/21 dated 106 March 2017
read with SEBI Circular No. CFD/DILS/CIRI2018/2 dated 3 January 2018, Sections 230 to 232 of the Act
and Companies (Compramises, Arrangements and Amalgamations) Rules, 2016 for onward submission to
BSE Limited ('the BSE’), the National Stock Exchange of indfa Limited {the NSE') and National Company
Law Tribunal along with the Draft Scheme. Our obligations in respect of this certificate are antirely separate
from, and our responsibility and liability is in no way changed by, any other role we may have as auditors of
the Company or otherwise. Nothing in this certificate, nor anything said or done in the course of or in
connection with the services that are the subject of this certificate, will extand any duty of care we may have

10. This certificate is issued at the request of the Company’s management for onward submission to BSE
Limiled (‘the BSE'), the National Stock Exchange of India Limited ('the NSE') and National Company Law
Tribunal along with the Draft Scheme. Accordingly, this ceriificate may not be suitable for any other
Purpose, and should not be used, referred to or distributed far any other purpose or to any other parly
without our prior written consent. Accordingly, wa do not accept or assume any liability or any duty of care
or for any other purpose or to any other parly to whom it is shown or info whose hands it may come
without our prior consent in writing.

For V. B. Dalal & Co

Place: Mumbai
Date: 26" November 2019
UDIN: 19010373AAAASB2630

V. B. Dalal
Proprietar

Firm Registration no.: 102055W

Membership No.10373



