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Financials of R Systems International Limited for Nine Months September 30
1 

2019 and the 
previous 3 years as per the Audited Standalone Statements of Acconnts 

Rs. in Million, except per share data 
Nine Months Ended Financial Year Ended December 31, 

Particulars 

Equity Paid up Capital 

Reserves and surplus 

Carry forward losses 

Net Wo1th 

Miscellaneous 
Expenditure 

Secured Loans 

Unsecured Loans 

Fixed Assets 

Investment property 
Income from 
Operations 

Total Income 

Total Expenditure 

Exceptional items 

Profit before Tax 

Profit after Tax 

Cash profit 

EPS 

Book value per share 

* Not annualized 

Note: 

September 30, 2019 

119.60 

2,684.38 
-

2,756.07 

-

13.49 

32.13 

357.90 
22.21 

2,908.00 

3,024.39 

2,544.70 

-
479.69 

356.58 

420.65 

2.95 * 
23.44 

2018 2017 
(Audited) (Audited) 

123.25 123.2 l 
2,572.28 2,346.31 

- -
2,406.83 2,182.14 

- -

9.36 9.58 
10.61 10.78 

265.69 262.89 
23.31 24.78 

3,172.13 2,637.53 

3,259.41 2,774.29 
2,853.97 2,431.80 

- -
405.44 342.49 
310.14 228.08 

383.15 301.82 

2.52 1.85 
21.87 20.04 

l. Book value per share =(Equity Paid up Capital+ Reserves and surplus)/ Outstanding 
Equity shares. 

2016 
(Audited) 

123 .13 

2,080.32 

-
1,474.87 

-

13.44 

10.88 

278.09 

26.26 

2,631.77 

2,755.44 

2,188.03 

46.35 

613.75 

412.14 

481 .44 

3.26 

17.90 

2. Networth = Equity Share Capital + Free Reserves** - Miscellaneous Expenditure written 
off, along with the detailed working.). 
** Free Reserves to be considered as per Section 2(43) ofthc Companies Act, 2013. 

3. The Financial figures as mentioned arc based on standalone audited financial statements 
prepared under Ind-AS for the quarter and nine months ended September 30, 2019, for the 
financial year ended December 31, 2018 and for the financial year ended 
December 31, 2017 (post Ind-AS adoption) and the standalone audited financial statements 
for the year ended December 31, 2016 prepared under the previous I- GAAP. 

For R Systems International Limited 

~~ 
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Deloitte 
Haskins & Sells LLP 

Chartered Accountants 
7m Floor, BuHdlng 10, Tower 8 
DLF Cyber City Complex 
DLF- City Phase - ll 
Gurugrarn - 122 002 
Haryana, India 

Tel: +91 124 679 2000 
Fax:+911246792012 

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF INTERIM STANDALONE FINANCIAL 
RESULTS 

TO THE BOARD OF DIRECTORS OF 
R SYSTEMS INTERNATIONAL LIMITED 

Opinion 

We have audited the accompanying Statement of Standalone Financial Results of R SYSTEMS 
INTERNATIONAL LIMITED ("the Company"), for the quarter and nine months ended September 
30, 2019 ("the Statement"), being submitted by the Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended (Listing Regulations). 

In our opinion and to the best of our information and according to the explanations given to us, 
these Standalone Financial Results: 

a. are presented in accordance with the requirements of Regulation 33 of the SEB! (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and 

b. give a true and fair view in conformity with the recognition and measurement principles laid 
down in the Indian Accounting Standard 34 and other accounting principles generaliy 
accepted in India of the net profit and total comprehensive income and other financial 
information of the Company for the quarter and nine months ended September 30, 2019. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
Section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards 
are further described in the Auditor's Responsibilities for the Audit of the Standalone Financial 
Results section of our repo1t. We are independent of the Company in accordance with the Code of 
Ethics issued by the Institute of Chartered Accountants of India (!CAI) together with the ethical 
requirements that are relevant to our audit of the Standalone Financial Results under the 
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe 
that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit 
opinion. 

Management's Responsibilities for the Standalone Financial Results 

This Statement, which is the responsibility of the Company's Management and approved by the 
Board of Directors, has been compiled from t11e related audited interim standalone financial 
statements. The Company's Board of Directors are responsible for the preparation and 
presentation of the Standalone Financial Results that give a true and fair view of the net profit and 
other comprehensive income and other financial information in accordance with the recognition 
and measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Act read with relevant rules issued 
thereunder and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding of the assets of 
the Company and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates t11at are 
reasonable and prudent; and the design, implementation and maintenance of adequate internal 
financial controls that were operating effectively for ensuring the accuracy and completeness of 
the accounting records, relevant to the preparation and presentation of the Standalone Financial 
Results that give a true and fair view and 1s free from material misstatement, w1ict11e1:z(l1y<t9 fraud 
or error. For R Systems International Limited /f(,,· 

1 
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Deloitte 
Haskins & Sells LLP 

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing 
the Company's ability, to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless the Board of Directors either 
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do 
so. 

The Boar·d of Directors ar·e also responsible for overseeing the financial reporting process of the 
Company. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is 
not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists, Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these Standalone Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Standalone Financial Results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery 1 intentional omissions1 

misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing 
an opinion on the effectiveness of the Company's internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Company 
to continue as a going concern. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor's report to the related disclosures in the Statement 
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor's report. However, future events or 
conditions may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Standalone Financial Results, 
including the disclosures, and whether the Standalone Financial Results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results of the Company 
and its branches to express an opinion on the Standalone Financial Results. We are 
responsible for the direction, supervision and performance of the audit of financial information 
of business activities included in the Standalone Financial Results. 

Materiality is the magnitude of misstatements in the Standalone Financial Results that, individually 
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable 
user of the Standalone Financial Results may be influenced. We consider quantitative materiality 
and qualitative factors in (i) planning the scope of our audit work and in evaluating the results of 
our work; and (ii) to evaluate tile effect of any identified misstatements in U1e Standalone 
Financial Results. :,_, \'\!/v ~·---, 

1cl1 '\cf'~':\ For R Systems International Limited 

Authorised Signatory 

; __ l/ lr:-1D1R1 mm \ rn , 
, ---- \'\.ccoumAt-as);:: I 
-, ,'·, / 0-; 

\ .. - ' '•--- ' / A., '/ '·, ~>-Q ·•-_,,,,_.,,.• ·'\ / ',, ~ o_..,/ 
Page 90



Deloitte 
Haskins & Sells LlP 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

Place: Noida 
Date: October 25, 2019 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(Firm's Registration No. 117366W/W·l00018) 

For R Systems International Limited 

~~ 
Authorised Signatory 

JITENDRA AGARWAL 
Partner 

(Membership No. 87104) 
uO JN, 19 0 f)J i O'i f'\P-.f+A ;::(19S:26 
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R SYSTEMS lNTERNATIONAL LIMITED 

CIN: l74899Dl1993PLC053579 

Registered Office: GF·1-A, 6, Devlka Tower, Nehru Place, New Delhi· 110019 

Tel: +91 120 4303500; Fax: +91 120 4082699 

Website r www.rsvstems.com; Emal! : rsll@rsvstems.com 

Statement of Standalone Audited Flnanclal Results for the Quarter and Nine months Ended September 30, 2019 

(!ls. in million, except per share data) 

S,No, Particulars Three months ended 

30.09.2019 30.06.2019 30,09,2018 

(Refer notes) (Audited) (Audited) (Audited) 

1 Income 

(a) Revenue from operations 979,89 997.00 852.46 

{b) Other Income 27,85 30.51 ( 12.91} 

Total Income 1,007.74 1,027.51 839,55 

2 Expenses 

(a) Employee benefits expense 665.65 660.32 558.26 

(b) flnance costs L20 1.15 0.50 

(c) Depreclat1on and amortisation expense 22,22 22.19 18.22 

(d) Other expenses 17L68 187.36 lSl.00 
-

Total expenses 860,75 871.02 727.98 

3 Profit before tale 146.99 156.49 Ul.57 

4 Tax expense 

(a) Current tax 31.90 38.20 33.57 

(b) Dererred tax t:hargc / (credit) (9.13) 4.13 ( 17.82) 

Total tax expense 22.77 42,33 15,75 

5 Not profit for the period / year 124,22 114,16 9s.ai 
6 Other comprehensive income/ (loss) 

Items that w/11 not be rec/ass/fled to profit or loss 

(a) Re-measurements of the defined benelit plans (2.48) (5.19) 3.22 

(b) Deferred tax relating to re-measurements of the defined 0.72 L81 ( 1.12) 
benent plans 

Total Other comprehensive income/ (loss) (1.76) (3.38} 2.10 

7 Total comprehensive Income for the perlod / year 122.46 110.78 97.92 

(5+6) 

• Earnings pet share 
(Face v.ilue of Re. l/· e.ich) (not armu<1llsed) 

(a) Basic l.04 0.95 0.78 

·~··(b)_ Diluted LO<i 0.95 0.78 

See nccomprmying notes to the flnanda! results 

[

Fo; ld-;ntlficatlon Only i 

Deloitte Haskins & Sel~~LP I 
.i 

For R Systems International Limited 

~~ ~ ~\ 
Authorised Signatory 

Nine months ended Year ended 
30,09,2019 30.09.2018 31,12.2018 

(Audited) (Audited) (Audited) 

2,908.00 2,292.84 3,172.13 
116.39 5.87 87,28 

3,024.39 2,298,71 3,259.41 

1,954.17 1,590.18 2,169.18 
3.05 t.80 2.32 

64.07 54.40 73,01 

523.41 447.02 609.46 
2,544.70 2,093.40 2,853,97 

479.69 205.31 405,44 

108.07 68.68 99.3S 
15.04 (42.0l) (•~,05) 

123, 11 26.67 95.30 

356.58 178.64 310,14 

(14.06) 7 .36 {0.77) 
4.77 (2.57) 0.27 

(9.29) 4,79 {0.50) 
347.29 183.43 309.64 

2.95 1.45 2.52 
2S5 1.45 2.52 
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Notes: 
1 The financial results for the qua,ter and nine months ended September 30, 2019 were reviewed by the Audit Committee and 

have been approved by the Board of Directors at their meetings held on October 25, 2019. 

2 An audit has been completed by the Statutory Auditors for the quarter and nine months ended September 30, 2019 and 
September 30, 2018, quarter ended June 30, 2019 and year ended December 31, 2018. The statutory auditors have 
expressed an unmodified audlt opinion on the aforesaid results. 

3 The scheme of amalgamation between R Systems International Limited ("tl1e Company") and GM Solutions Private Limited 
(the "Transferor Company") (hereinafter called 'the Scheme'), was approved by the National Company Law Tribunal, New 
Delhi Bench vide order dated December 07, 2018. As a result of the amalgamation all rights and obligations, assets and 
liabi!!ties, interests and claims of the Transferor Company were transferred to the Company with effect from the appointed 
date i.e. January 1, 2018. 

The aforesaid Scheme was accounted under 'common control' method In accordance Ind AS 103 "Business Combinations" and 
correspondingly all assets 1 !!abilities and reserves of the Transferor Company were accounted for at their respective book 
value in the books of the Company effective January 01, 2017. Accordingly, the results for the nine months ended September 
30, 2018 have been restated to give effect the Scheme. Consequent to this restatement, the profit after tax for the quarter 
and nine months ended September 30, 2018 is lower by Rs. 0.32 million and Rs. 3.13 million, respectively. 

4 The Company has received an approval from Department of Commerce, Ministry of Commerce & Industry1 Government of 
India on September 23, 2019 for setting up a new 'Special Economic Zone' (SEZ - Unit II) unit located at Greater Nolda West 
(NCR) having area of 30,706 sq. ft. 

5 Effective January 1, 2019, the Company has adopted Ind AS 115 "Revenue from Contracts with Customers" using the 
cumulative catch-up transition method which is applied to contracts that were not completed as at the date of initial 
application. Accordingly, the comparatives have not been retrospectively adjusted. The adoption of the standard does not 
have any significant impact to the financial results of the Company. 

6 During the nine months ended September 30, 2019, the Company has issued 37,500 equity shares of Re. 1/- each pursuant 
to exercise of employee stock options under the R Systems International Limited Employee Stock Option Scheme 2007, 

During tl1e nine month ended September ~O, 2018 and year ended December 31 1 2018, the Company !1ad issued 37,500 
equity shares of Re. 1/- each pursuant to exercise of employee stock options under the R Systems International Limited 
Employee Stock Option Scheme 2007. 

7 Refer Annexure A for' standalone segment information, 

8 Previous period's figures have been regrouped wherever applicable, to the extent possible, to conform to tile current period 
presentation. 

Place : NOIDA 

Date : October 25, 2019 

I 
For Identification Only 

,)~ 

_g_~_l_~_i_tte Haskins & S_~_l~_s_.LLP 

For and on behalf of the r?rd 

/ ~t:_,{ ,,,( /})!~ .~-···--"-.,•··"""""~- ... 
Lt. G ii\oev S}1gh (Retd.) 

President & si6for Executive Director 

DIN: 00006966 

For R Systems International Limited 

~ 
Authorised Signatory 
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S.No, 

1 

2 

Note: 

Annexure A 

R SYSTEMS INTERNATIONAL LIMITED 

Standalone Segment Information 

(Rs. in million) 

Particulars Three months ended Nine months ended Year ended 

30.09.2019 30.06.2019 30.09.2018 30.09,2019 30.09.2018 31,12,2018 

(Audited) (Audited) (Audited) (Audited) (Audited) (Audited) 

Segment revenue 

- Information technology services 812.25 796.02 637.29 2,351.29 1,758.13 2,436.54 

- Business process outsourcing services 167.64 200.98 215.17 556. 71 534.71 735.59 

Revenue from operations 979.89 997,00 852.46 2,908.00 2,292.84 3,172.13 

Segment results before tax, Interest and 
exceptional items 

- Information technology services 144.41 137.55 61.36 440.13 135.42 299.28 

- Business process outsourcing services 6.22 20.80 51.50 43.65 71.55 108,83 

Total 150,63 158.35 112.86 483,78 206,97 408.11 

(I) Finance costs (1.20) ( 1.15) (0.50) (3.05) (1.80) (2.32) 

(ii) Interest income 1L91 11.10 12.53 38.25 43.89 57.81 

(Iii) Other unallocabie income 6.84 6,32 5.16 18.41 11.59 16.98 

(iv) Other unallocabfe expenses (21.19) (18.13) (18.48) (57.70) (55.34) (75.14) 

Profit before tax 146,99 156.49 111.57 479.69 205.31 405.44 

Assets and !!abilities of the Company are used interchangeably between segments and the Ct1ief Operating Decision Maker (CODM) does not 
review assets and liabilities al reportable segment !eveL Accordingly, segment disclosure relating lo assets and liot1ilities has not been 
provided as per Ind AS 108. 

( 

Forfdentlflcatiorio.niy) 
p. ! 
\ / ! 

Deloitte Haskins & Sells LLP / 
. ./ 

For R Systems International Limited 

~~ 
Authorised Signatory 
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RightMatch Holdings Ltd. 
IFS Court, Bank Street, Twenty Eight, Cybercity, Ebene 7220 I, Mauritius 

Tel: (230) 467 3000 Fax: (230) 467 4000 

Financial Details of RightMatch Holdings Limited 

(Amount in USO, except per share data) 

Particulars Seven Months 
Ended Financial Year Ended December 31, 

July 31, 2019 2018 2017 2016 
(Audited)# (Audited)# (Audited) (Audited) 

Ordinary Share Paid up Capital 5,609,550.00 5,500.00 5,500.00 5,500.00 
Reserves and surplus 113,224.00 6,584,951.00 6,876,387.00 7,809,052.00 
Carry forward losses - - - -
Net Worth 5,722,774.00 213,404.00 (74,756.00) (55,842.00) 
Miscellaneous Expenditure - - - -

Secured Loans - - - -
Unsecured Loans - - - -

Fixed Assets - - - -

Income from Operations 232,088.00 81,038.00 - -
Total Income 232,088.00 8 I ,038.00 - -
Total Expenditure 26,768.00 17,131.00 18,914.00 61,683.00 
Profit before Tax 205,320.00 63,907.00 (18,914.00) (61,683.00) 
Profit after Tax 205,320.00 63,907.00 (18,914.00) (61,683.00) 
Cash profit 205,320.00 63,907.00 (18,914.00) (61,683.00) 
EPS 0.04* 11.62 (3.44) (11.22) 
Book value per share 1.02 1,198.26 1,251.25 1,420.83 

* Not annualized 

# The Financial statements for period ended July 31, 2019 includes the restatement of prior 
periods refer Note 16 in the aforesaid financial statements. 

Note: 

1. EPS = PAT/ Ordinary Share paid up capital 
2. Book value per share= (Ordinary Share Paid up Capital+ Reserves and surplus)/ 

Ordinary paid up share Capital 
3. Networth = Ordinary Share Capital+ Free Reserves** - Miscellaneous Expenditure 

written off, along with the detailed working.)** Free Reserves to be considered as per 
Section 2(43) of the Companies Act, 2013 
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RightMatch Holdings Ltd. 

FINANCIAL STATEMENTS 

FOR THE PERIOD FROM 
01 JANUARY 2019 TO 31 JULY 2019 

, CERTIFIED TRUE COPY 
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RightMalch Holdings Ltd. 

FINANCIAL STATEMENTS 
FOR TllE PERIOD FROM 1 JANUARY 2019 TO 31 JULY 2019 

CONTENTS PAGES 

CORPORATE INFORMATION 2 

COMMENTARY OF THE DIRECTORS 3 

JNDEPENDENT AUDITORS' REPORT 4-7 

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME 8 

STATEMENT OF FINANCJAL POSITION 9 

STATEMENT OF CHANGES JN EQUITY 10 

STATEMENT OF CASH FLOWS I I 

NOTES TO THE FINANCIAL STATEMENTS 12 - 31 

· CERTIFIED TRUE COPY 
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RightMatch Holdings Ltd. 
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RightMatch Holdings Ltd. 

COMMENTARY OF THE DIRECTORS 
FOR THE PERIOD FROM I JANUARY 2019 TO 31 JULY 2019 

The directors present the audited financial statements of RightMatch Holdings Ltd. (the 
"Company") for the period ended from I January 2019 to 31 July 2019. 

PRINCIPAL ACTIVITY 

The principal activity of the Company is that of investment holding. 

RESULTS AND DIVIDEND 

The results for the period are shown in the statement of profit or loss and other comprehensive 
• income and related notes. 

The directors have declared a dividend amounting to USD 300,000 for the period ,rnder review 
(2018: USD Nil). 

DIRECTORS 

The present membership of the Board is set out on page 2. 

STATEMENT OF THE DIRECTORS' RESPONSIBILITIES IN RESPECT OF THE 
FINANCIAL STATEMENTS 

The directors have prepared the financial statements which reflect fairly the financial position, 
financial performance and cash flows of the Company. In preparing those financial statements•, 
the directors have: 

• Selected suitable accounting policies and then apply them consistently; 
• Made judgements and estimates that .arc reasonable and prudent; 
• Stated whether International Financial Reporting Standards have been followed, subject to 

any material departures disclosed and explained in the financial statements; 
• Prepared the financial statements on the going concern basis unless it is inappropriate to 

presume that the Company will continue in business. 

They are al~o responsible for safeguarding the assets of the Company and hence for taking 
reasonable steps for the prevention and detection of fraud and other irregularities. 

The directors confirm that they have complied with the above requirements in preparing the 
financial statements. 

AUDITORS 

The auditors, Crowe ATA, have indicated their willingness to continue in office until the next 
annual meeting. 

. CERTIFIED TRUE copy 
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A Crowe 

INDEPENDENT AUDITORS' REPORT 

TO THE SHAREHOLDERS OF RightMatch Holdings Ltd. 

Report on the audit of the special purpose financial statements 

Opinion 

CroweATA 
2nd Floor, Ebene Esplanade 
24, Bank Street, Cybercity 
Ebeno 72201, Mauritius 
Main +230 467 8684 

+230 466 2992 
Fax +230 467 7478 
www.crowe.com/mu 

We have audited the special purpose financial statements of RightMatch Holdings Ltd. (the 
"Company") set out on pages 8 to 31, which comprise the statement of financial position as at 31 
July 2019, and the statement of profit or loss and other comprehensive income, the statement of 
changes in equity and the statement of cash flows for the period then ended, and the notes to the 
financial statements, including a summary of significant accounting policies. 

In our opinion, the accompanying special purpose financial statements present fairly, in all 
material aspects the financial position of the Company as at 31 July 2019 and its performance and 
cash flows for the period then ended in accordance with International Financial Reporting 
Standards (IFRS). 

Basis for opinion 

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our 
responsibilities under those standards are further described in the Auditors' Responsibilities for 
the Audit of the Financial Statements section of our report. We arc independent of the Company 
in accordance with the International Ethics Standards Board for Accountants' Code of Ethics for 
Professional Accountants (IESBA Code) together with the ethical requirements that are relevant 
to our audit of the financial statements in Mauritius, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements. We believe that the audit evidence we 
have obtained is sufficient and appropriate to provide a basis for our audit opinion. 

Other information 

Directors are responsible for the other information. The other information comprises the 
commentary of the directors, which we obtained prior to the date of this auditors' report. Other 
information does not include the financial statements and our auditors' report thereon. 

Our opinion on the special financial statements does not cover the other information and we do 
not express any form of assurance or conclusion thereon. 

Crowe ATA ls a memlJer ol Crowe Global, a Swlss verein. Each motnllf'.r firm of Cmwo Global is a separate anO Independent «,gal entity, 
Crowo ATA and lts affiliates are not rosponslb!o or liable for any acts or omhlsions o! Crowe Glob.ii or any olhcr member of Crowe Glob.ll. Grown Globa! dons not rondor nny 
professional sGrvices and doos not havo an owncmhip or partm:m>hfplntercst In Crowe ATA. 
©2018CroweATA 
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A Crowe 

INUEPENDENT AUDITORS' REPORT (CONTINUEU) 

TO THE SHAREHOLDERS OF RightMatch Holdings Ltd. 

Report on the audit of the special purpose financial statements (Continued) · 

Other information (Continued) 

In connection with our audit of the special purpose financial statements, our responsibility is to 
read the other information and, in doing so, consider whether the other information is materially 
inconsistent with the financial statements or our knowledge obtained in the audit, or othe1wise 
appears to be materially misstated. 

If, based on the work we have performed on the other information that we obtained prior to the 
date of this auditors' rep01i, we conclude that there is a material misstatement of this other 
inf01mation, we are required to report that fact. We have nothing to repmi in this regard. 

Responsibilities of the directors 

The directors are responsible for the preparation and fair presentation of the special purpose 
financial statements in accordance with IFRS and for such internal control as the directors 
determine is necessary to enable the preparation of tl1e special purpose financial statements that 
are free from material misstatement, whether due to fraud or error. 

In preparing the special purpose financial statements, the directors are responsible for assessing 
the Company's ability to continue as a going concern, disclosing, as applicable, matters related 
to going concern and using the going concern basis of accounting unless the directors either 
intend to liquidate the Company or to cease operations, or have no realistic alternative but to do 
so. 

Auditors' responsibilities for the audit of the special purpose financial statements 

Our objectives are to obtain reasonable assurance about whether the special purpose financial 
statements as a whole are free from material misstatement, wheilier due to fraud or error, and to 
issue an auditors' report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with ISAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these special purpose financial 
statements. 

· CERTIFIED TRUE COPY· 
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A Crowe 

INDEPENDENT AUDITORS' REPORT (CONTINUED) 

TO THE SHAREHOLDERS OF RightMatch Holdings Ltd. 

Report on the audit of the special purpose financial statements (Continued) 

Auditors' responsibilities for the audit of the special purpose financial statements 
(Continued) 

As part of an audit in accordance with ISAs, we exercise professional judgement and maintain 
professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements, whether due 
to fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting 
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, 
or the override of internal control; 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the Company's internal control; 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the directors; 

• Conclude on the appropriateness of the directors' use of the going concern basis of accounting 
and based on the audit evidence obtained, whether a material uncertainty exists related to 
events or conditions that may cast significant doubt on the Company's ability to continue as a 
going concern. If we conclude that a material uncmiainty exists, we are required to draw 
attention in our auditors' report to the related disclosures in the special purpose financial 
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditors' report. However, future 
events or conditions may cause the Company to cease to continue as a going concern; and 

• Evaluate the overall presentation, strncture and content of the special purpose financial 
statements, including the disclosures, and whether the special purpose financial statements 
represent tl1e underlying transactious and events in a manner tliat achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiency in internal control that we identify during our audit. 

For Right 

· CERTIFIED TRUE COPY 6 
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A Crowe 

INDEPENDENT AUDITORS' REPORT (CONTINUED) 

TO THE SHAREHOLDERS OF RightMatcb Holdings Ltd. 

Report on the audit of the special purpose financial statements (Continued) 

In forming our opinion, we repo1t as follows: 

• We have no relationship with, or any interests in, the Company other than in our capacity as 
auditors; 

• We have obtained all the information and explanations that we required; and 

• In our opinion, proper accounting records have been kept by the Company as far as it appears 
from our examination of those records. 

Restricted use of this report 

This report is made solely for the Company's shareholders. Our audit work has been unde1iaken 
so that we might state to the Company's shareholders those matters we are required to state to 
them in our auditors' report and for no other purpose. We do not accept or assume responsibility 
to anyone other than the Company and the Company's shareholders, for our audit work, for this 
report, or for the opinion we have formed on the accompanying special purpose financial 
statements which have been prepared by management for their purpose of evaluating the possible 
options for corporate restructuring, execution of such restructuring, and necessary fillings 
thereunder and should not be used for any other purposes. 

~¾11 ~.---,.Q_ 

CroweATA 
Public Accountants 

K.S. Sewraz, FCCA 
Signing Partner 
Licensed by FRC 

Date: 02 October 2019 
Ebene, Mauritius 
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RightMatch Holdings Ltd. 

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME 
FOR THE PERIOD FROM I JANUARY 2019 TO 31 JULY 2019 

-----------------

Period from Year 
1 January ended 31 
20191031 December 
July 2019 2018 

Notes Restated 
USD USO 

Income 
Gain on buy back of shares held in R Systems International 9 232,088 
Ltd 
Dividend income 81,038 

Expenses 
Professional fees 19,285 13,036 
Licence fees 1,358 2,300 
Audit fee 1,430 1,400 
Bank charges 615 395 
Foreign exchange loss 4,080 
Total expenses 26,768 17,131 

Profit before taxation 205,320 63,907 

Taxation 8 

Prnfit for the period/ year 205,320 63,907 

Other comprehensive income: 

Items that will not be reclassified subsequently lo pr(Jfit or 
loss 

Items that may be reclassified subsequently to profit or loss: 

9 (772,997) (212,964) 
Net change in the fair value of investments 

Total comprehensive loss for the period/ year ~~fi_67Jf27). (149,057) 

The notes as set out on pages 12 to 31 form an inte~CrnEI RP:)!\h tllEfDll '· i\!:'cG!J'V"rpose financial 
statements. . I r 
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RightMatch Holdings Lid. 

STATEMENT OF FINANCIAL POSITION 
AS AT 31 JULY 2019 

ASSETS 

Non-current assets 
Financial assets at fair value through other 
comprehensive income 

Current assets 
Advance to shareholders 
Prepayments 
Cash and cash equivalents 
Total current assets 

TOT AL ASSETS 

li:QUITY AND LIABILITIES 

Equity 
Stated capital 
Retained earnings 
'Revaluation reserve 
Totaf equity 

Current liability 
Accruals 

Total liabilities 

TOTAL EQUITY AND LIABILITIES 

Notes 

9 

13 

As at 31 
July 
2019 

USD 

5,614,250 
5,614,250 

1,817 
120,796 
122,613 

5,609,550 
113,224 

--
5,722,774 

As at 31 
December 

2018 
Restated 

USD 

6,387,534 
6,387,534 

196,693 
4,425 

__ 3,626 
204,744 

6,592,278 

5,500 
207,904 

6,377,047 
6,590,451 

14,089 ----~1,827 .. 

14,089 1,827 

Approved and authorised for issue by the board of directors on 2 October 2019 and signed on 
its behalf by: 

.-;::::_.tOniLnc.i-•,;,;•t.,.01F-· ----~=, 
.?-

Director 

The notes as set OU[ on pages l 2 to 3 l form an integral r.ac· rtERolT' [IFhel·Ese s )Recu:iaEI £lo"'l:i<,;e tinancial 
statements. l; , Y.. 
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RightMatch Holdings Ltd. 

STATEMENT OF CHANGES IN EQUITY 
FOR THE PERIOD FROM 1 JANUARY 2019 TO 31 .JULY 2019 

As at I Jan 2018 (as previously stated) 

Prior year adjustment (Note 16) 

Restated as al I Jan 20 I 8 

Total comprehensive profit for the year 

As at 31 December 2018 (As 
restated) 

Total comprehensive profit for the 
period 

Dividend paid 

Issued of bonus shares 

As at 31 .July 2019 

The notes as set out on pages 12 to 31 
statcmems. 

Stated 
capital 

USD 

5,500 

5,500 

5,500 

(Accumulated 
Losses)/ 
Retained 
Earnings 

USD 

(80,256) 

224,253 

143,997 

63,907 

207,904 

205,320 

Fair 
Valuation 
Rese1-ve 

USD 

6,956,643 

(224,253) 

6,732,390 

(355,343) 

6,377,047 

(772,997) 

Total 
equity 

USD 

6,881,887 

6,881,887 

(291,436) 

6,590,451 

(567,677) 

(300,000) (300,000) 

5,604,050 (5,604,050) 

5,609,550 113,224 5,722,774 

form an integral part of these special purpose financial 

, CERTIF D TRUE CORY 
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RightMalch Holdings Ltd. 

STATEMENT OF CASH FLOWS 
FOR Tlllr PERIOD FROM l JANUARY 2019 TO 31 JULY 2019 

Cnsh flows from operating activities 
Profit before taxation 

Changes in working capital: 
Decrease in prepayments 
Increase/ (decrease) in accruals 
Realised gain on buy back of shares of investee company 

Brokerage fees and charges on buy back of shares of investee 
eompany 
Foreign exchange loss 
Net cash (used in)/ from operating activities 

Cash flows from investing activity 
Proceeds from huy back of shares of investee company 

Net cash from investing i1divity 

Cash flows from financing activity 
Dividend payout net of earlier advance to shareholders 
Net cash used in financing activity 

Net increase in cash and cash equivalents 

Cash and cash equivalents at beginning of the period/ year 

Cash and cash equivalents at end of the period/ year 

For the 
period from 
1 Janua,·y 

2019 to 
31 July 

2019 

USD 

205,320 

2,608 
12,262 

(232,088) 

176 
4,080 

(7,642) 

228,119 
228,119. 

(103,301)_ 
(103,307) 

ll7,170 

3,626 

120,796 

For the year 
ended 31 
December 

2018 

USD 

63,907 

(1,373) 

62,534 

(60,000) 
_ _i§Q,000) 

2,534 

The notes as set out on pages 12 to 31 form an integral part of these special purpose financial 
statements. 

· CERTIFIED TRUE COPY 
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RightMatch Holdings Ltd. 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THI~ PERIOD FROM I JANUARY 2019 TO 31 JULY 2019 

1. G~:NERAL INFORMATION 

RightMatch Holdings Ltd., the "Company", was incorporated 111 Mauritius on 
IO April 2000 as a private company limited by shares and holds a Category I Global 
Business Licence issued by the Financial Services Commission. The Company has its 
registered office at IFS Court, Bank Street, Twenty Eight, Cybercity, Ebene 7220 I, Mauritius. 

The principal activity of the Company is to act as an investment holding company. 

2. STATEMENT OF COMPLIANCE 

The financial statements are prepared in accordance with International Financial Repmting 
Standards (!FRS), which comprise of standards and interpretations approved by the 
International Accounting Standards Board {IASB), and International Accounting Standards 
and Standing Interpretations Commillee interpretations approved by the International 
Accounting Standards Committee (IASC) that remain in effect. 

3. BASIS OF PREPARATION OF FINANCIAL STATEMENTS 

The financial statements arc prepared in accordance with International Financial Reporting 
Standard ("JFRS"). A summary of the more important accounting policies which have been 
applied consistently, is set out below. The preparation of lhe financial statements in 
accordance with !FRS requires the directors to make estimates and assumptions that could 
affect the reported amounts and disclosures in the financial statements. Actual results could 
differ from those estimates. 
These financial statements which have been prepared by management for their purpose of 
evaluating the possible options for corporate restructuring, execution of such restructuring, 
and necessary fillings thereunder and should not be used for any other purposes. 

4. CHANGES IN ACCOUNTING STANDARDS AND DISCLOSURES 

(i) New and amended standards and interprctatious that are mandatori!y effective for the 
cun-ent period. 

In the current period; the Company has applied the following new and revised IFRSs issued 
by the International Accounting Standards Board ("IASB") and the International Financial 
Reporting Interpretations Committee {"!FRJC") of the IASB that are relevant to its 
operations and effective for accounting periods beginning on 1 .January 2019. 

lFRS 9 Financial Instruments and associated amendments lo various other standards 
IFRS 9 replaces the multiple classification and measurement models in !AS 39 Financial 
instruments: Recognition and measurement with a single model that has initially only two 
classification categories: a11101tised cosl and fair value. 

Classi Jication of debt assets will be driven by the entity's business model for managing the 
financial assets and the contractual cash flow characteristics or the financial assets. A debt 
instrument is measured at amortised cost if: a) the objective of the business model is to 
hold the financial asset for the collection of the contractual cash flows, and b) the 
contractual cash flows under the instrument solely represent payments of principal and 
interest. 
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RightMatch Holdings Ltd. 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE PERIOD FROM I .JANUARY 2019 TO 31 JULY 2019 

4. CHANGES IN ACCOUNTING STANDARDS ANO DISCLOSURES {CONTINUED) 

(i) New and amended standards and interpretations that arc mandatorily effective 
for the current period (Continued) 

IFRS 9 Financial Instruments ,rnd associated amendments to various other standards 
(Continued) 

All other debt and equity instruments, including investments in complex debt instruments 
and equity investments, must be recognised at fair value. 

All fair value movements on financial assets arc taken through the statement of profit or 
loss, except for equity investments that are not held for trading, which may be recorded in 
the statement of profit or loss or in reserves (without subsequent recycling lo profit or loss). 

For financial liabilities that are measured under the fair value option entities will need to 
recognise the part of the fair value change that is due to changes in their own credit risk in 
other comprehensive income rather than profit or loss. 

The new hedge accounting rules (released in December 2013) align hedge accounting more 
closely with common risk management practices. As a general rule, it will be easier to 
apply hedge accounting going forward. The new standard also introduces expanded 
disclosure requirements and changes in presentation. 

In July 2014, the IASB made further changes lo lhe classification and measurement rules 
and also introduced a new impairment model. With these amendments, IFRS 9 is now 
complete. The changes introduce: 

• a third measurement category (FVTOCI) for certain financial assets that are debt 
instruments 

•anew expected credit loss (ECL) model which involves a three stage approach whereby 
financial assets move through the three stages as their credit quality changes. The stage 
dictates how an entity measures impairment losses and applies the effective interest rate 
method. A simplified approach is permilled for financial assets that do not have a 
significant financing component (cg trade receivables). On initial recognition, entities will 
record a day-l loss equal to the 12 month ECL (or lifotime ECL for trade receivables), 
unless the assets are considered credit impaired. 

For financial years commencing before I February 2015, entities could elect to apply JFRS 
9 early for any of the following: 
• the own credit risk requirements for financial liabilities 
• classification and measurement (C&M) requirements for financial assets 
• C&M requirements for financial assets and financial liabilities, or 
• C&M requirements for financial assels and liabilities and hedge accounting. 

Afler I February 2015, the new rules must be adop1ed in j±1eir,ei:,t,imt~:r, t 
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RightMatch Holdings Ltd. 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE PERIOD FROM I .JANUARY 2019 TO 31 JULY 2019 

4. CHANGES IN ACCOUNTING STANDARDS AND DISCLOSURES (CONTINUED} 

(i} New and amended standards and intcl'pretations that are mandatorily effective 
for the current period (Continued} 

IFRS 9 Financial Instruments and associated amendments to various other standards 
(Continued) 

The following table explains the original measurement categories under !AS 39 and the 
new measurement categories under !FRS 9 for each class of the Company's financial 
assets and financial liabilities as at I January 2018. 

Additional 
Original New Original loss New 
measurement meas111·ement carrying allowance carrying 
category category amount recognised amount 
under under under under under 
IAS39 IFRS9 IAS39 IFRS 9 IFRS 9 

USD USD USD 
Cash and cash Loan and Financial assets 3,626 Nil 3,626 
equivalents receivables at amortised cost 
Payables Financial liabilities Financial liabilities 1,827 Nil 1,827 

at amortised cost at amortised cost 

IFRS 15 Revenue from contracts with customers and associated amendments to 
various other standards 

The IASB has issued a new standard for the recognition of revenue. This will replace JAS 
18 which covers contracts for goods and services and !AS 11 which covers construction 
contracts. 

The new standard is based on the principle that revenue is recognised when control of a 
good or service transfers to a customer --- so the notion of control replaces the existing 
notion of risks and rewards. 

A new five-step process must be applied before revenue can be recognised: 
• identify contracts with customers 
• identify the separate performance obligation 
• determine the transaction price of the contract 

• allocate the transaction price to each of the separate performance obligations, and 
• recognise the revenue as each performance obligation is satisfied. 

for RlghtM 
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RightMatch Holdings Ltd. 

NOTES TO THE FINANCIAL STATTfMENTS 
FOR THE PERIOD FROM I .JANUARY 2019 TO 31 JULY 2019 

4. CHANGES IN ACCOUNTING STANDARDS AND DISCLOSURES (CONTINUED) 

(i) New and amended standards and interpretations that are mandatorily effective 
for the current period (Continued) 

IFRS 15 Revenue from contracts with customers and associated amendments to 
various other standards (Continued) 

Key changes to current practice are: 

• Any bundled goods or services that are distinct must be separately recognised, and any 
discounts or rebates on the contract price must generally be allocated to the separate 
elements. 

• Revenue may be recognised earlier than under previous standards if the consideration 
varies for any reasons (such as for incentives, rebates, performance fees, royalties, 
success of an outcome etc) - minimum amounts must be recognised if they are not at 
significant risk of reversal. 

• The point at which revenue is able to be recognised may shift: some revenue which is 
currently recognised at a point in time at the end of a contract may have to be recognised 
over the contract term and vice versa. 

• There are new specific rules on licences, warranties, nonrefundable upfront fees and, 
consignment arrangements, lo name a few. 
• As with any new standard, there are also increased disclosures. 

These accounting changes may have flow-on effects on the entity's business practices 
regarding systems, processes and controls, compensation and bonus plans, contracts, tax 
planning and investor communications. Entities will have a choice of full retrospective 
application, or prospective application with additional disclosures. 

IFRIC 22 Foreign Currency T.-ansactions and Advance Consideration 

The interpretation clarifies how to determine the date of transaction for the exchange rate 
1.0 be used on initial recognition of a related asset, expense or income where an entity pays 
or receives consideration in advance for foreign currency-denominated contracts. 

For a single payment or receipt, the date of the transaction should be the date on which the 
entity initially recognises the non-monetary asset or liability arising from the advance 
consideration (the prepayment or deferred income/contract liability). 

If there are multiple payments or receipts for one item, a date of transaction should be 
determined as above for each payment or receipt. 

Entities can choose to apply the interpretation: 

• retrospectively for each period presented 

• prospectively to items in scope that are initially recognised on or after the beginning 
of'the reponing period in which the interpretation is first applied, or 

• prospectively !him the beginning ofa prior reporting period presented as comparative 
information. 
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RightMatch Holdings Ltd. 

NOTES TO THE FINANCIAL STATEMENTS 
FOR nm Pf<'.IUOD FROM I JANUARY 2019 TO 31 .JULY 2019 

4. CHANGES IN ACCOUNTING STANDARDS AND DISCLOSURES (CONTINUED) 

(ii) New and revised IFRSs and interpretations in issue but not yet effective 

The following standards and interpretations had been issued but were not mandatory for 
annual rcpo1iing periods ending 31 July 2019. 

IFRS 16 Leases 

IFRS 16 will affect primarily the accounting by lessees and will result in the recognition 
of almost all leases on balance sheet. The standard removes the current distinction 
between operating and financing leases and requires recognition of an asset (the right to 
use the leased item) and a financial liability to pay rentals for virtually all lease contracts. 
An optional exemption exists for short-term and low-value leases. 

The statement of pro/it or loss will also be affected because the total expense is typically 
higher in the earlier years of a lease and lower in later years. Additionally, operating 
expense will be replaced with interest and depreciation, so key metrics like EBITDA will 
change. 

Operating cash flows will be higher as cash payments for the principal portion of the 
lea.se liability are classified wi.tbin financing activities. Only the part of the payments that 
reflects interest can continue·to be presented as operating cash flows. 

The accounting by lessors will not significantly change. Some differences may arise as a 
result of the new guidance on the definition of a lease. Under IFRS 16, a contract is, or 
contains, a lease if the contract conveys the right to control the use of an identified asset 
for a period of time in exchange for consideration. 

Interpretation 23 Uncertainty over Income Tax Treatments 

The interpretation explains how to recognise and measure deferred and current income 
lax assets and liabilities where !here is uncertainty over a lax treatment. In particular, ii 
discusses: 

• how lo determine the appropriate unit of account, and that each uncertain tax 
treatment should be considered separately or together as a group, depending on 
which approach better predicts the resolution of the uncertainty; 

• that the entity should assume a tax authority will examine the uncertain tax 
treatments and have full knowledge or all related information, ie that detection risk 
should be ignored; 

• that the entity should reflect the effect of the uncertainly in its income tax accounting 
when it is not probable that the tax authorities will accept the treatment; 
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RightMatch Holdings Ltd. 

NOTES TO TUE FINANCIAL STATEMENTS 
FOR THE PERIOD FROM I JANUARY 2019 TO 31 JULY 2019 

4. CHANGES IN ACCOUNTING STANDARDS AND DISCLOSURES (CONTINUED) 

(ii) New and revised IFRSs and interpretations in issue but not yet effective (Continued) 

lnterpretalion 23 Uncertainty over Income Tax Treatments (Continued) 

• that the impact of the uncertainty should be measured using either the most likely 
amount or the expected value method, depending on which method better predicts 
the resolution of the uncertainty, and 

• that the judgements and estimates made must be reassessed whenever circumstances 
have changed or there is new information that affects the judgements. While there 
are no new disclosure requirements, entities are reminded of the general requirement 
to provide information about judgements and estimates made in preparing the 
financial statements. 

5. SUMMARY OF ACCOUNTING POLICIES 

The principal accounting policies set out below have been consistently applied in dealing 
with items which are considered material in relation to the Company's financial 
statements. 

(a) Revenue recognition 

Dividend income is recognised when the shareholders' right to receive payment is 
established. 
Interest income is recognised as it accrues unless collectability is in doubt. 

(b) Expense recognition 

All expenses are accounted for in the profit or loss on an accrual basis. 

(c) Foreign currency translation 

(i) Functional and presentation currency 

ltems included in the financial statements of each of the Company entities are measured 
using the currency of the primary economic environment in which the Company operates 
('the functional currency'). The Company's financial statements are presented in USD 
which is the Company's functional and presentation currency. 

(ii) Transactions and balances 

Foreign currency transactions are translated into the functional currency using the exchange 
rates prevailing al the dales of' 1hc transactions or valuation where items are re-rncasurcd. 
Foreign exchange gains and losses resulting from the settlement of such transactions and 
from l11c translation al period-end exchange rates of monetary assets and liabilities 
denominated in foreign currencies are recognised in the profit or loss. 

For Right 
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RightMatch Holdings Ltd. 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE PERIOD FROM 1 JANUARY 2019 TO 31 JULY 2019 

5. SUMMARY OF ACCOUNTING POLICIES (CONTINUl~D) 

(c) Foreign currency lrans!otion (Co11/in11ed) 

(ii) Transactions and balances (Conlinued) 

Foreign exchange gains and losses that relate to borrowings and cash and cash equivalents 
are presented in the profit or loss within 'finance income or cost'. All other foreign 
exchange gains and losses are presented in the profit ol' loss within 'other (losses)/gains -
net'. 

Translation differences arising on non-monetary assets and liabilities are included in the 
translation reserve in equity. 

( d) Financial ins/rumen ls 

Financial instruments carried on the statement of financial position include available-for­
sale investments, advm1ce to shareholders, cash and cash equivalents, amount due to 
shareholders, amount due lo related party and accruals. The particular recognition methods 
adopted arc disclosed in the individual policy statements associated with each item. 

Disclosures about financial instruments to which the Company is a pa1ty arc provided in 
Note 12. 

Classificarion and inilial measurement of financial asse/s 

The classification of financial instruments at initial recognition depends on the purpose and 
management's inlenlion for which the financial instruments were acquired and their 
characteristics. 

Financial assets within the scope of" IFRS 9 are classified as financial assets al fair value 
through profit and loss (FVTPL), amortised cost, or fair value through other comprehensive 
income (FYTOCI) (in terms of the Company's business model and contractual cash flows 
or designated as such), as appropriate. In the periods presented, the Company does not have 
any financial assets categorised as FVTPL. Financial assets carried on the statement of 
financial position include financial assets at FVTOCI, dividend receivable and cash and 
cash equivalents. 

Financial liabilities within the scope of lFRS 9 are classified as financial liabilities at fair 
value through profit and loss or amortised cost, as appropriate. All financial liabilities are 
recognized initially at fair value. Financial liabilities carried on the statement of financial 
position include accruals. 

(i)Equiry i11ves/111enls 

--Classil,cation and measurement prior lo I January 20 I 8 (as per lAS 39) 

The Company had classified its investments as availabJc .. for-sale financial assets. 

18 
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RightMatch lloldings Ltd. 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE PERIOD FROM 1 JANUARY 2019 TO 31 .JULY 2019 

5. SUMMARY OF ACCOUNTING POLICIES (CONTINUED) 

(d) Financial instruments (Continued) 

(i) Equity investments (Conlinueclj 

Investments that the Company intended to hold for an indelinite period of time were 
classilied as available-for-sale. These were included in non-current assets unless 
management has expressed its intention of holding the investment for less than twelve 
months from the reporting date, in which case they would have been included in current 
assets. 

Classification and measurement prior to I January 2018 (as per !AS 39) 

All purchases and sales of investments were recognised on the trade date, which is the date 
that the Company commits to purchase or sell the assets. Cost of purchase included 
transaction costs. Available-for-sale investments were subsequently re-measured at fair 
value based on quoted bid prices. From time to time, the directors might adjust the basis of 
the valuation of these investments if they considered such adjustments are required to 
reflect more fairly the value of the investments. Gains and losses arising from changes in 
the fair valuation of available-for-sale investments were recognised in other comprehensive 
income and dealt under 'revaluation reserve'. 

Classification and measurement as from l January 2018 (as per IFRS 9) 

As from 1 January 2018, the Company classifies its equity investments as financial assets 
at fair value through other comprehensive income (FVTOCI) 

Financial assets at fair value through other comprehensive income (FVTOCI) 

The Company elected to present in other comprehensive income changes in the fair value of 
its equity investment previously classified as available-for-sale, which are subsequently 
measured at fair value. Where the Company's management has elected to present fair value 
gains and losses on equity investments in other comprehensive income, there is no 
subsequent reclassification of fair value gains and losses to profit or loss following 
derecognition of the investment. Dividend from such investments continue to be recognized 
in profit or loss. 
The Company's equity assets are listed investments on the Indian Stock Exchange rnarket 
and they are fair valued at the reporting date based on the last traded price at close of 
business of the Indian stock exchange market. 

(ii} Cash and cash equivalents 

Cash and cash equivalents consist of balance with bank. 

(iii) Accruals 

Accruals arc stated at their nominal value. 

(iv) Loan.from shareholders and related party 

The amount payable lo shareholders and related parties are stated at amount disbursed 
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RightMatch Holdings Ltd. 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE PERIOD FROM I .JANUARY 2019 TO 31.JULY 2019 

5. SUMMARY OF ACCOUNTING POLICIES (CONTINUED) 

(e) Equity 

Stated capital is determined using the nominal values of shares that have been issued. 

Retained earnings include all current and prior period results as disclosed in the statement 
of profit or loss and other comprehensive income. 

( I) Taxalion 

Income tax on the profit or loss for the period comprises of current and deferred tax. 
Current tax is the expected tax payable on the taxable income for the period, using lax rates 
enacted at the rep01ting date, and any adjustment lo tax payable in respect of prior years. 

Deferred tax is recognised using the liability method, providing on all temporary 
difforcnces between the carrying amounts of assets and liabilities for financial reporting 
purposes and the amounts used for taxation purposes. Deferred tax is not recognised for 
the following temporary differences: the initial recognition of assets or liabilities in a 
transaction that is not a business combination and that affects neither accounting nor 
taxable profit and differences relating to investments in subsidiaries and jointly controlled 
entities lo the extent that they probably will not reverse in the foreseeable future. Deferred 
tax is measured at the tax rates that are expected to be applied to the temporary differences 
whcJl \hey reverse, based on the laws that ha_ve been enacted or substantively enacted by 
the reporting date. 

A deferred tax asset is recognised to the extent that it is probable that future taxable profits 
will be available against which the temporary difference can be utilised. Deferred tax 
assets are reviewed at each reporting date and are reduced to the extent that it is no longer 
probable that the related tax benefit will be realised. 

(g) Provisions 

Provisions are recognised when the Company has a present legal or constructive obligation 
as a result of past events and, it is probable that an outflow of resources will be required to 
settle the obligation, and a reliable estimate of the amount can be made. 

(h) Related parties 

Related parties are individuals and companies where the individuals or companies have the 
ability, directly or indirectly, lo control the other party or exercise significant influence 
over the other party in making financial and operating decisions. 

6. CRITICAL ACCOUNTING ESTIMATES AND .JUDGEMENTS 

The preparation of financial statements in conformity with IFRS requires the directors to 
make use of certain critical accounting estimates. lt also requires directors lo exercise its 
judgement in the process of applying the Company's accounting policies. 

The following are the management's judgements made in applying the accounting policies 
of the Company that have the most significant effect on the financial statements. Critical 
estimation uncertainties are described in Note 7. 

For Rlghtl\. 
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RighlMalch Holdings Ltd. 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE PERIOD FROM 1 JANUARY 2019 TO 31 JULY 2019 

6. CRITICAL ACCOUNTING RSTIMATES AND JUDGRMRNTS (CONTINUED) 

(o) De1erminatio11 o/fimclio11al currency 

The determination of functional currency of the Company is critical since recording of 
transactions and exchange differences arising there are dependent on the functional 
currency selected. As described in note 5(c), the directors have considered those factors 
therein and have determined that the functional currency of the Company is the USD. 

(b) Impairment offlnancial assels 

IFRS 9 effectively incorporates an impairment review for financial assets that arc measured 
at fair value, as any fall in fair value is taken to profit or loss or other comprehensive 
income for the period, depending upon lhe classification of the financial asset. 

For financial assets designated lo be measured at amortised cosl, an entity must make an 
assessment al each reporting dale whether there is evidence of possible impairment; if there 
is, then an impairment review should be performed. If impairment is identified, it is 
charged to profit or loss immediately. Quantification of lhe recoverable amount would 
normally be based upon the present value of the expected future cash flows estimated al the 
date of the impairment review and discounted to their vresent value based on the original 
effective rate of return at the date the financial asset was issued. 

The Company's policy is to maintain cash balances and shorl-terrn deposits with a 
reputable banking institution ·and to monitor the placement of cash balances on an ongoing 
basis. 

There are no such indications of events having impact on future cash flows of the 
Company. Therefore, no impairment provision is required to be made by the Company. 

7. ESTIMATION UNCERTAINTY 

When preparing the financial statements, management undertakes a number of judgements, 
estimates and assumptions about recognition and measurement of assets, liabilities, income 
and expenses. 
The actual result may differ from the judgements, estimates and assumptions made by 
management and will seldom equal the estimated results. 

8. TAXATION 

Income tax 

The Company holds a Category I Global Business License for the purpose of the Financial 
Services Act 2007 of Mauritius. Pursuanl to the enactment of the Finance Acl 2018, with 
effect as from I January 2019, the deemed lax credit has been phased out, through the 
irnplemcntalion of a new tax regime. Companies which had obtained their Category 1 
Global Business Licence on or before 16 October· 2017, including !he Company, have been 
grandfathered and would benefit from the deemed lax credit regin cup lo 30 June 2021. 

For RfghtM 
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Righ!Match Holdings Ltd. 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE PERIOD FROM 1 JANUARY 2019 TO 31 JULY 2019 

8. TAXATION (CONTINUED) 

Accordingly, the Company is entitled to a foreign tax credit equivalent to the higher of 
the actual foreign tax suffered or 80% of the Mauritian tax ("Deemed tax credit") on its 
foreign source income resulting in an effective tax rate on net income of up to 3%, up to 
30 June 2021. Fu11her, the Company is exempted from income tax in Mauritius on 
profits or gains arising from sale of securities. In addition, there is no withholding tax 
payable in Mauritius in respect of payments of dividends to shareholders or in respect of 
redemptions or exchanges of shares. 

Post 30 June 2021 and under the new tax regime and subject to meeting the necessary 
substance requirements as required under the Financial Services Act 2007 (as amended 
by the Finance Act 2018) and such guidelines issued by the Financial Services 
Commission, the Company is entitled to either (a) a foreign tax credit equivalent to the 
actual foreign tax suffered on its foreign income against the Company's tax liability 
computed at 15% on such income, or (b) a pa,tial exemption of 80% of some of the 
income derived, including but not limited to foreign source dividends or interest income. 

The foregoing is based on the taxation laws and practices currently in force in Mauritius 
and1nay be subject to change. 

For the period under review, the Company did not have any tax liability and therefore, no 
provision has been made. 

Tax reconciliation 

Profit before taxation 
Dividend grossed up 
Exempt income 
Unauthorised deduction 
Tax losses brought forward from previous years 

Income tax al 15 % 
Actual foreign tax suffered (maximum claimed) 
Tax liability 

Period 
from I 

January 
2019 to 
31 July 

2019 
USD 
205,320 

(232,088) 
26,768 

Year ended 
31 

December 
2018 
USD 

63,907 
l 6,687 

(40,682) 
39,912 

5,987 
5,987 

For RlghtMa ; , H0Jd1nqs Ud 
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Right!Ylatch Holdings Lid. 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE PERIOD FROM l JANUARY 2019 TO 31 JULY 2019 

9. FINANCIAL ASSETS AT FAIR VALUE THOUGH OCI 

Financial assets at lair value through other comprehensive income (FVTOCI) 

Al beginning of the year 
Transferred from A FS 
Fair value adjustment for the year 
Disposal 
At end of the period/ year 

For the 
period 
from 1 

January 
2019 to 
31 July 
2019 

6,387,534 

(772,997) 
(287) 

5,614,250 

Restated 
Year ended 

3 I December 
2018 

USD 

6,742,877 
(355,343) 

6,387,534 
--•-----------------·······-"'" 

Financial assets at FVTOCI comprise equity securities which are not held for trading, and for 
which the Company had made an irrevocable election last year at initial recognition to 
recognise changes in other comprehensive income rather than profit or loss as these are 
strategic investments and the management considered this to be more relevant. 

The details of the investment as al 31 July 2019 are as follows: 

Name of company Number of shares % holding llair Value Cost 
USD USD 

R Systems 8,828,489 equity 7.34% 5,614,250 10,201 
International Limited shares 

The Company has invested to the extent of 7.34% (2018:7.32%) representing 8,828,489 
equity shares of face value of INRI each (2018: 9,076,218 equity shares of face value of 
INRI each), in R Systerns International Limited, a company quoted on the BSE Limited 
(BSE) and National Stock Exchange of India (NSE). The investments have been valued 
based on quoted market prices available on the BSE which was INR43.75 per share as at 
3 I July 2019 (20 I 8: INR49. I 0). The market value of the investment has been converted 
into USD at the exchange rate of USD I: INR68.7975 (20 I 8: USD I: INR69.7675). 

During the period under review, R Systems International Limited, bought back 247,729 
equity shares held by the Compm1y for consideration amounting to USD228,I I 9 resulting 
in a gain on the share buyback amounting to USD232,088. 

For Right 
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RightMatch Holdings Ltd. 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE PERIOD FROM 1 .JANUARY 2019 TO 31.JULY 2019 

10. STATED CAPITAL 

lvsued and fully paid: 
5,500 ordinary shares of USD I each 

As at 31 
July 
2019 
USD 

~- 5,6!)9 ,550 

As at 31 
December 

2018 
USD 

5,500 

The issued share capital of the Company comprises of 5,609,550 ordinary shares (2018: 
5,500 ordinary share) with a par value of USD I per share. These shares are entitled to 
voting rights and lo dividends. Shareholders have various rights under the Company's 
constitution, including the rights to income distributions subject to solvency lest and other 
legal requirements. They are also required lo attend and vote at meeting of shareholders. 

During the period under review, the Company issued 5,604,050 ordinary shares equally to 
Mr Satindcr Singh Rekhi and Mrs Harprect Singh Rekhi, the shareholders of the Company, 
out of reserves. 

11. FAIR VALUE ESTIMATION 

(a) Values offinoncia/ instruments 

The Company's financial assets at fair value through other comprehensive income are 
valued as described in Note 9. 

The Company's other financial assets and liabilities include advance to shareholders, cash 
and cash equivalents, amount due to shareholders, amount due to related party and 
accruals. 

• Fair valuation hierarchy 

Fair value measurements are categorised into Level I, 2 or 3 based on the degree to which 
the inputs to the fair value measurements are observable and the significance of the inputs 
to the fair value measuremenls in its entirely, which are described as follows: 

Level I: inputs are quoted prices (unadjusted) in active markets for identical assets or 
liabilities that !he entity can access al lhe measuremenl date; 

Level 2: inputs arc inputs, other lhan quoled prices included within Level I, that are 
observable for the asset or liability, either dil'eclly or indirectly. 

Level 3: inputs are unobservable inputs for the assets or liability. 
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RightMalch Holdings Ltd. 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE PEIUOD FROM 1 JANUARY 2019 TO 31 JULY 201'> 

11. FAIR VALUE ESTIMATION (CONTINUED) 

(a) Values of financial instruments (Con/inued) 

The following tables set out the fair values of financial instrnments that are analysed by the 
level in the fair value hierarchy into which each fair value measurement is categorised: 

Assets Level 1 Level 2 Level 3 Total 
At 31 July 2019 USD lJSD USD USD 

Financial assets at FVTOCI 5,614,250 5,614,250 
Cash and cash equivalents 120,796 120,796 

5,614,250 120,796 5,735,046 
----------~· 

Liabilities Level 1 Level 2 Level 3 Total 
At 31 July 2019 USD USD USD USD 

Payables 14,089 14,089 
14,089 14,089 

Assets Level l Level2 Level 3 Total 
At 3 J December 20! 8 USD USO USO USD 

Financial assets at FVTOCI 6,387,534 6,387,534 

Advance to shareholders 196,693 196,693 
Cash and cash equivalents 3,626 3,626 

6,387,534 200,319 6,587,853 

Liabilities Levell Levef 2 Level 3 Total 
At 31 December 2018 USD USD USO USO 

Amount due to related party 
Payables 1,827 1,827 

1,827 __ -~--- 1,8?:Z -~·~,-........,....~---'-'-'-····-==-~,,.,- =·-=----- - ----

For RlghtM 
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RightMatch Holdings Ltd. 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THJi: PERIOD FROM I .JANUARY 2019 TO 31 .JULY 2019 

11. FAIR VALUE ESTIMATION (CONTINUED) 

(a) Values ajflnancial instruments (Con/inued) 

• Fair valuation hierarchy (Continued) 

The fair value of financial instruments traded in active markets is based on quoted market 
prices at the repo11ing date. A market is regarded as active if quoted prices are readily and 
regularly available from an exchange, dealer, broker, industry group, pricing service, or 
regulatory agency, and those prices represent actual and regularly occurring market 
iransactions on an arm's length basis. The quoted market price used for financial assets 
held by the Company is the current bid price. 

The financial instruments not measured at fair value through profit or loss are short-term 
financial assets and financial liabilities whose carrying amounts approximate fair value. 

The fair values of cash and cash equivalents and accruals approximate their carrying values 
to their short term nature. 

12. I•INANCIAL RISK MANAGEMENT 

Financial risks 

The Company's investment activities expose it to the various types of risks, which are 
associated with the financial instruments and markets in which it invests. The following 
is a summary of the main risks: 

(i) Currency risk 

The Company invests in shares denominated in currencies other than its reporting 
currency, the United States dollar. Consequently, the Company is exposed to the risks 
that the exchange rate of the United States dollar relative to those currencies may change 
in a manner which has an adverse effect on the reported value of that po11ion of the 
Company's assets which are denominated in those currencies. 

(ii) Concen/ration risk 

At 31 July 2019, a significant pm1ion of the Cmnpany's net assets consisted of 
investment in an Indian company which involves certain considerations and risks not 
typically associated with investments in other more developed countries. Fu11her 
economic and political developments in India could adversely affect the liquidity or 
value, or both, of securities in which the Company has invested. 

for RightMatc 
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Rightl\fatch Holdings Ltd. 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE PERIOD FROM l JANUARY 2019 TO 31 JULY 2019 

12. FINANCIAL RISK MANAGEMENT (CONTINUED) 

(,ii) Credi! risk 

Credit risk is the risk of financial loss to the Company if a counterpaity to a financial 
instrument fails to meet its contractual obligations, and arises principally from the loan 
lo related party and shareholders. 

The Company's investment and operational transactions are carefully allocated to 
counterparties reflecting the credit worthiness of financial institutions. 

At 31 July 2019, the Company is not exposed to such risk. 

(iv) Liquidity risk 

Liquidity risk is the risk that the Company will not be able lo meet its financial 
obligations as they fall due. The Company's approach to managing liquidity is to ensure, 
as far as possible, that it will always have sufficient liquidity to meet its liabilities when 
due, under both normal and stressed conditions, without incurring unacceptable losses or 
risking damage to the Company's reputation. 

The table below summarizes the maturity profile of the Company finan<;ia! )iabilitics on 
contractual undiscounted payments. 

Financial liabilities 
31 July 2019 
Accruals 

3 I December 20 I 8 
Amount due to related party 
Accruals 

Due< 1 year 
USD 

14,089 
14,089 

1,827 
1,827 

Due> 1 year 
USD 

Total 
usn 

14,089 
14,089 

1,827 
1,827 

For Righ!Mat Ho'fings U"' 
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Righ!Match Holdings Lid. 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE PERIOD FROM 1 .JANUARY 2019 TO 31 JULY 2019 

12. FINANCIAL RISK MANAGEMENT (CONTINUED) 

(v) Sensitivity analysis 

A 10% strengthening of United Slates dollar against the Indian rupee al the reporting 
dale would decrease equity and profit or loss by lhe amounts shown below. The analysis 
assumes that all other variables remain constant. 

Indian rupee (INR) 

Effect on 
Equity 

31 July 
2019 
lJSD 

510,386 

Effect on 
Equity 

31 December 
2018 
lJSD 

580,685 

A 10% weakening of United States dollar against the Indian rupee at the rep011ing date 
would increase equity and profit or loss by the amounts shown below. The analysis 
assumes that all other variables remain constant. 

Indian rupee (JNR.) 

(vi) Capital risk management 

Effect on 
Equity 

31 July 
2019 
USD 

(623,806) 

Effect on 
Equity 

31 December 
2018 
USD 

(709,726) 

The Company's objectives when managing capital are to raise sufficient funds for the 
initial investment and to safeguard the Company's ability lo pay its debts as they fall due 
in order lo continue as a going concern and provide returns for the shareholder. Capital 
comprises equity. 

ln order to maintain or adjust the capital structure, the Company may issue new shares 
or have recourse to its parent for funding or sell its investment and vary the amount or 
dividends or return capital to the shareholder. 
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NOTES TO THE FINANCIAL STATEMENTS 
FOR THE PEIUOD FROM I .JANUARY 2019 TO 31 JULY 2019 

12. FINANCIAL RISK IVI.ANAGEMENT (CONTINUED) 

(,,ii) Price risk 

Price risk is the risk that the value of the financial instrument will fluctuate as a result of 
changes in market prices, whether caused by factors specific to the instrument or all factors 
affecting all similar instruments. 

The Company has investment in R Systems International Limited, an Indian Company 
whose shares are listed on Indian stock exchanges. The market price of the shares constantly 
changes due to market forces or other specific trading factors. Hence, the Company is 
exposed to the risk that the reported value of its investment may be adversely affected due to 
fluctuations in the market price of the shares. 

(viii) Market risk 

The Company takes on exposure to market risk, which is the risk that the fair value or 
future cash flows of a financial instrument will fluctuate because of changes in market 
prices. 

Market risks arise from open positions in interest rate, currency and equity products, all of 
which are exposed to general and specific market movements and changes in the level of 
volatility of market rates or prices such as interest rates and foreign exchange rates. 

(b) Currency profile 

The currency profile of the Company's financial assets and liabilities is summarised as 
follows: 

Indian rupee 
United States dollar 

Financial 
assets 

31 July 
2019 
USD 

5,614,250 
... 120,796 
5,735,046 

Financial 
liabilities 
31 July 

2019 
lJSD 

14,089 

Financial 
assets 

31 
December 

20!8 
USD 

6,387,534 
200,319 

6,587,853 

Financial 
liabilities 

31 
December 

2018 
USD 

1,827 
1,827 

Prepayments amounting lo USDJ,817 (20 I 8: USD4,425) have not been included in the 
financial assets. 
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NOTES TO THE FINANCfAL STATEMENTS 
FOR THE PERIOD FROM I JANUARY 2019 TO 31.JULY 2019 

13. RELATED PARTY TRANSACTfONS 

During the period under review, the Company had transactions with the related parties. 
Details of the nature, volume of transactions and balances for related party transactions 
are as follows: 

Related parties Relationship 

Mr. & Mrs. Rekhi Shareholders 

Mr. & Mrs. Rekhi Shareholders 

R Systems Investee 
International Limited Company 

SANNE Mauritius Administrator 
Secretary and 

Tax Agent 

14. CAPITAL MANAGEMENT 

Internal(v imposed capital requirements 

Nature of 
trnnsaction 

Advance 

Dividend 
paid 

Proceeds 
from buy 
back of 
shares 

Services 

The Company's objectives when managing capital are: 

Movement 
d111·ing the 

period 

(196,693) 

(300,000) 

228,119 

(5,594) 

Debit/ 
(credit) 

Balances 
31 

July 
2019 
USD 

(300,000) 

228,119 

(6,271) 

to provide an adequate return lo shareholders by pricing services commensurate 
with the level of risk; 
lo comply with the capital requirements set out by the regulators; 
lo safeguard the entity's ability lo continue as a going concern, so that it can 
continue to provide returns for shareholders and benefits for other stakeholders; 
to maintain a strong asset base to suppoti the development of business; and 
to maintain an optimal capital structure to reduce the cost of capital. 

For RlghtMat i iold}nqs Ud 
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Balances 
31 

December 
2018 
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196,693 

(677) 
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NOTES TO THE FINANCIAL STA Tt~MENTS 
FOR THE PERIOD FROM 1 .JANUARY 2019 TO 31 JULY 2019 

14. CAPITAL MANAGEMENT (CONTINUED) 

Jnternal(p imposed capital requirements (continued) 

The Company sets the amount of'capital in proportion to risk. The Company manages 
the capital structure and makes adjustments to it in the light of changes in economic 
conditions and the risk characteristics of the underlying assets. In order to maintain or 
adjust the capital structure, the Company may adjust the amount of dividends paid to 
shareholders, return capital to shareholders, issue new shares, or sell assets to reduce 
debt and therefore, consistently with others in the industry, the Company does not have 
any external debts and therefore, consistently with others in the industry, the Company is 
not required to monitor its capital on the basis of the gearing ratio. There have not been 
any changes in the way the Company manages its capital. 

Externally imposed capital requirements 

The Company is not exposed to any externally imposed capital requirements. 

15. COMPARATIVES 

The financial statements have been prepared for a period of 7 months from I January 
20 I 9 to 31 July 2019. The comparative figures represent for the 12 months period from l 
January 2018 to 31 December 2018. Therefore, they are not comparable. 

16. PRIOR YEAR RESTATEMENT 

A realized loss of lJSD39,9 I 5 on buyback of shares held by the Company in R. Systems 
International Ltd was recorded in the financial statement of the Company for the year 
ended 31 December 2016. It was noted that it should have been a reali7;ed gain of 
USD I 84,338 on the said buyback of shares and on that basis the realized gain amount has 
been adjusted with prior period figures restated. 

17. EVENTS AFTER THE REPORTING PERIOD 

Other than the Company's directors looking for possible options for corporate 
restructuring, there are no other events after the reporting date which would requll'c 
amendments or additional disclosures to the special purpose financial statements. 

For Righ!Mat -lo!(Mrgs Ltct 
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