CERTIFIED TRUE COPY OF THE BOARD RESOLUTION PASSED AT THE MEETING OF
BOARD OF DIRECTORS OF KINTECH RENEWABLES LIMITED HELD ON TUESDAY , 28t
DAY OF MAY, 2019 AT 01:00 P.M. AT THE REGISTERED OFFICE OF THE COMPANY
SITUATED AT KINTECH HOUSE, 8, SHIVALIK PLAZA, OPP. AMA, [IM ROAD, AHMEDABAD
- 380015

TO APPROVE THE SCHEME OF ARRANGEMENT IN THE NATURE OF AMALGAMATION
OF DIVINE WINDFARM PRIVATE LIMITED WITH KINTECH RENEWABLES LIMITED AND
THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS:-

‘RESOLVED THAT pursuant to the provisions of Sections 230 and 232 and other applicable
provisions of the Companies Act, 2013 read with the Companies (Compromises, Arrangements
and Amalgamations) Rules, 2016, including any statutory modification(s), amendment(s) or re-
enactment(s) thereof for the time being in force), based on the recommendations of the Audit
Committee and subject to requisile approvals required, if any, of the Statutory authorities,
Creditors, Shareholders or any other stakeholders of the company and subject to sanction of the
Hon’ble National Company Law Tribunal (NCLT), Ahmedabad Bench, the approval of Board of
Directors be and is hereby accorded to the proposed Scheme of Arrangement in the nature of
Amalgamation of Divine Windfarm Private Limited (‘the Transferor Company’), Wholly Owned

Subsidiary of the Company be amalgamated with the Company.

RESOLVED FURTHER THAT the Transferor Company being wholly owned subsidiary of
Kintech Renewables Limited ('the Transferee Company’), and therefore pursuant to the Scheme
becoming effective, all shares held by the Company in the Transferor Company shall stand
cancelled, and no new shares shall be issued by the Transferee Company to the shareholders
of the Transferor Company and there being no consideration to be paid by the Transferee

Company, Share Exchange Ratio Certificate/ Valuation Report is not necessary.

RESOVED FURTHER THAT the draft for the Scheme of Arrangement in the nature of
Amalgamation as placed before the Board and initialed by the Chairman for the purpose of
identification be and is hereby approved and Mr. Jigar Shah, Managing Director, Mr. Ambalal
Patel, Director of the company, Mr. Daxesh Kapadia, CFO and Mr. Harshal Gandhi, Company
Secretary, be and are hereby severally au 4-1’71?’7?-

-

e such alterations and changes therein
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as may be expedient or necessary for satisfying the requirement or condition imposed by the

National Company Law Tribunal or by any other regulatory authorities.

RESOVED FURTHER THAT Mr. Jigar Shah, Managing Director, Mr. Ambalal Patel, Director of
the company, Mr. Daxesh Kapadia, CFO and Mr. Harshal Gandhi, Company Secretary, be and
are hereby severally authorized to undertake the necessary proceedings before the National
Company Law Tribunal, Anmedabad Bench for obtaining the sanction of the said Tribunal and to
sign necessary documents including affidavits and to take such incidental steps as are found

necessary for the same.”

ICERTIFIED TRUE COPY//
For, KINTECH RENEWABLES LIMITED

r

Qo ”

JIGAR SHAH
MANAGING DIRECTOR
(DIN: 00385460)

Date: 28/05/2019
Place: Ahmedabad
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CERTIFIED TRUE COPY OF THE BOARD RESOLUTION PASSED AT THE MEETING di:

BOARD OF DIRECTORS OF KINTECH RENEWABLES LIMITED HELD ON TUESDAY , 11T
DAY OF JUNE,2019 AT 01:00 P.M. AT THE REGISTERED OFFICE OF THE COMPANY
SITUATED AT KINTECH HOUSE, 8, SHIVALIK PLAZA, OPP. AMA, lIM ROAD, AHMEDABAD
- 380015

TO _APPROVE THE REVISED SCHEME OF ARRANGEMENT IN THE NATURE OF
AMALGMATION OF DIVINE WINDFARM PRIVATE LIMITED WITH KINTECH RENEWABLES
LIMITED AND THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS:-

“RESOLVED THAT pursuant to the provisions of Sections 230 and 232 and other applicable
provisions of the Companies Act, 2013 read with the Companies (Compromises, Arrangements
and Amalgamations) Rules, 2016, including any statutory modification(s), amendment(s) or re-
enactment(s) thereof for the time being in force), based on the recommendations of the Audit
Committee and subject to requisite approvals required, if any, of the Statutory authorities,
Creditors, Shareholders or any other stakeholders of the company and subject to sanction of the
Hon'ble National Company Law Tribunal (NCLT), Ahmedabad Bench, the approval of Board of
Directors be and is hereby accorded to the proposed revised Scheme of Arrangement in the
nature of Amalgamation of Divine Windfarm Private Limited (‘the Transferor Company'), Wholly

Owned Subsidiary Company be amalgamated with Kintech Renewables Limited (‘the Transferee
Company’);

RESOLVED FURTHER THAT the Transferor Company being wholly owned subsidiary of the
Transferee Company and therefore pursuant to the revised Scheme becoming effective, all
shares held by the Transferee Company in the Transferor Company shall stand cancelled, and
no new shares shall be issued by the Transferee Company to the shareholders of the Transferor
Company and there being no consideration to be paid by the Transferee Company, Share
Exchange Ratio Certificate/ Valuation Report is not necessary:

RESOLVED FURTHER THAT the revised draft for the Scheme of Arrangement in the nature of
Amalgamation as placed before the Board and initialed by the Chairman for the purpose of
identification be and is hereby approved and Mr. Jigar Shah, Managing Director, Mr. Ambalal
Patel, Director of the company, Mr. Daxesh Kapadia, CFO and Mr. Harshal Gandhi, Company
Secretary, be and are hereby severally authorized to make such revision, alterations and
changes therein as may be expedient or necessary for satisfying the requirement or condition
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RESOLVED FURTHER THAT Mr. Jigar Shah, Managing Director, Mr. Ambalal Patel, Director of
the company, Mr. Daxesh Kapadia, CFO and Mr. Harshal Gandhi, Company Secretary, be and
are hereby severally authorized to undertake the necessary proceedings before the National
Company Law Tribunal, Anmedabad Bench for obtaining the sanction of the said Tribunal and to
sign necessary documents including affidavits and to take such incidental steps as are found
necessary for the same.”

IICERTIFIED TRUE COPY!//
For, KINTECH RENEWABLES LIMITED
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JIGAR SHAH
MANAGING DIRECTOR
(DIN: 00385460)

Date: 11/06/2019
Place: Ahmedabad
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