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1

- This Certificate is issued in accordance with the terms of our engagement letter dated 26 November

2018 and addendum to the engagement letter dated 25 October 2019.

. We, the statutory auditors of Jubilant Life Sciences Limited, have -examined the proposed accounting

treatment specified in Clause 11 of Part B of the Draft Composite Scheme

f Arrangenient (the “Draft
Scheme”) between HSB Corporate Consyltants Private: Limited (“Transferor Company 17) and
Jubilant Stock Holding Private Limited (“Transferor Company 27y and SSB Consultants &
Management Services Private Limited (“Transferor Company 3”) and JCPL Life Science Ventures and
Holdings Private Limited (“Transferor Company 47) and JSPL Life Science Services and Holdings
Private Limited (“Transferor Company 5”).and Jubilant 1 iences Limited (“Transferee Company
/ Demerged Company”) and Jubilant LS] Limited (*Resulting Company”) and. their respective
shareholders and creditors under section 230 to 239 and other applicable provisionis.6f the Companies
Act 2013 (the Act), with reference to its compliance with the applicable lidian Accounting Standards
notified under Section 133 of the Act read with:the rules thereundes and ‘other Generally Accepted
Accounting Principles in India.

. Forease of reference; the extract of Clause 11 of Part B of the Draft Scheme, duly authenticated on

‘behalf of the Transferee Company, is.reproduced in the Anngxure A to this Certificate and has been
initialed by us, enly for the purpoge of identification.

Management’s Responsibility

4.

The responsibility for the preparation of the Draft Scheme and its compliance with the relevant laws
and -regulations; including the applicable Indian Agcounting Standards read with the rules issued
thereunder and  other Generally Accepted Atcounting Principles in India as aforesaid, is that of the
Board.of Directors:of the Companies invelved, This responsibility inclodes the design, implementation
and maintenance of internal controls relevant to the preparation and presentation of the Draft Scheme

‘and applying an -appropriate basis of preparation; and making estimates and judgements that are
reasonable in the circumstances.

Auditor’s Responsibility

>. Our responsibility. is only to examine and report whether the aceounting treativient referred 1o in Clause

11 of Part B of the Draft Scheme complies with the applicable Indisn Accounting Standards notified
undeér Section 133 of the Act read with the riiles thereunder and oth enerally Accepted. Accou nting
Principles in India. Nothing contained in this Certificate, nor anything said of done i the-course of, or
n connection with: the services that are subjeet 1o this Certificate, will extend any duty of care that we
may liave in our capacity of the statutory auditors of any financial statements of the Transferee
Company. '
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6. We carried ont our examination ii accordance with the Guidanée Note on Audit Reports and
Certificates for Special Purposes, issued by the liistitute of Chartered Accountants of India. The
Guidance Note requires that we comply with the ethical requiremients of the Code of Ethies issued by
the Institute of Cliartered Accoimitants of India. '

7. We have complied with the relevant applicable requirements of Standard on 'Quaiity(ﬁbf}tm] (SQCy 1,
Quality Control for Firms that Perform Audits and Reviews of Iw_fzist‘\\riéalf‘f‘?inm}e'ial Information, and
other Assurance and Related Services Engagement. Further our ex mination did not extend to any

 other parts and aspects of legal of*pmprietﬂr}r nature in'the aforesaid Draft Scheme.

Conclusion

8. Based on Sur ¢ amination and according to the information and explanatioiis given to us, we confirm

«that the accounting treatment contained in Clause 11 of Part B of the Draft Scheme and as reproduced
in Annexure A fo the Certificate is in: complignce with the SEBI (Listing Obligations and Diselosure
Requirements) Regulations, 2015 and circutars issued thereunder and all the applicable Indian
Accounting Standards notified. by the Central Government under seetion 133 of the Act read with tlie
rules issued thereurider-and ofher Generally Ac@epteﬂ,-,Accéuming Principles i India,

Restriction on Use

9. This Certificate is issued at the request of the Transferee Company pursuant to the réquirements of
circulars issued under SEBI (Listing Obligations and Disclosure Requirenients) Regulations, 2015 for
onward submission to stock exchanges in India. This Certificate should not be used for any other
purpdse without our priorwritten consent,

_ Certified True Copy
For Jubilant Life Scignces Limited

ForBSR & Co. LLP

(/R/ Shah Chartered Accountants
a‘"VS sretary ICAI Firm Registration No.: 101248W/W-100022
Company Se

Place: Noida Partner
Date: 22 November 2019 Membership No.: 507857

UDIN: 19507857AAAADA5225

Encl: Apnexure A, prepared by the Transferee Company’s management, initialed by us for
identification purpose oul y



Annexure A

rrangement (the Diaft Scliérme) between HSB Cor
ilant Stock Holdivg Private Limited (

Relevant extract of Composits Scheiie of
Limited (“Transferor Company 1™y snd
nshiltante anagemient Servicey

tants Private
~ubllant “Stoek . "} and SSB
vate Limited (“Transferor Company 37 isnce Ventares and
and JSPL, Life Science -Serv loldifgs Private Limited
ited { sferee Company./ Demerged Company”) and Tihilant
e sharcholders and creditors under seetion 230 o 232 of the

fiy

PARTB
11, Accouniing treatment in the books of the Transferee Company

11.]  Pursuant to Part B of this Scheme coming into effect on the Effective Date, and with effect fromi the Merger Appointed
Date, the Transferee Company shall acco ' "

India as under:

(1) The Transferce Company shall record the Assets and Liabilittes,. of the Transferor Companies vested in it -

pursuant to this Scheme, at their respective book valyes as appearing in the books of the Transferor Companies;

(i) The Transferee Company shall aggregate all the Fasiivis s ng);@{sre,‘wrﬁes,Aﬂéﬁa«i‘é&éﬁe&; capital reserves,
securities premium or reserves of any other natuyg), if ény, sted in it pursvant to. the -amalgamation of the
Transferor Companies with and ‘fifo the Transferee Company at their vespective baok values: as Specified i the
books of accounts of the Transferor Comparies-and shall treat such-veserves i its books of aceounts in the same
manner as it treats its own reserves, o

(iii) The Transferee Company shall issue and allot ils equity shares to the shareho[ders{gf the ﬁ*dm}@mra@ ipanies
in aéeardamje with Clause 10.2 of .Pavi B of this Scheme. With res s ¥ Isvued By the
Transferee Company; the share capiraf aesount of the Transferée C hthe aggregate ;

Jace vdliie of the equity shares issued it

(1v) The loans and advances or payables or receivables or any other invesiment or arrangement of any kind, held inter
se, if any, between the Transferor Companies and the T vansferee Company shall stand cancelled);

(v) The difference between the book value of Assets, Liabilities, reserves as reduced by the face value of the equily
shares issued by the Transferee Company and after considering the cancellation: of inter-company balances in
accordance with Clause. Jd 1 (1) above, shall be recorded within “Other Equity™ of the Transferee Company, and

(vi) In case of upny differénce in the aceoting policies 5&‘3&&@? e «Z}'qn,sﬁg:qr_ Companies and the ,ﬁfqg,f;j‘é)'ee
’ get,:if any of the:same will be guomiified and: “Other Equity” of the Transferee

. an adjusted in.the “
Company-1o-ensure that the financial Statepents of the Tzfdtz;{ﬁﬁééaﬁamng? weflect the financial position on the
basis of consistent accounting policy.

For and on behalf of Board of Directors of » Certified True QOpy Limited
Jubilant Life Sciences Limited For Jubilant Life Scigncas Limite

R@jiv Shah

Company Secretary

Authorised Signatory
Place £ Noida
Date : 22 November 2019
A jubilant Bhartia Compa s
Our Vauits s
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Independent Auditor’s Certificate on the proposed accounting treatment specified in the Draft
Composite Scheme of Arrangement

1.

This Certificate is issued in accordance with the terms of our engagement letter dated 26 November
2018 and addendum to the engagement letter dated 25 October 2019.

. We, the statutory auditors of Jubilant Life Sciences Limited, have-examined the proposed ‘accounting

treatment specified in Clause 13 of Part C of the Draft Composite Scheme of Arrangement (the “Draft
Scheme”™) between HSB Corporate Consultants: Private Limited .(“Transferor Company: 1) ‘and
Jubilant Stock Holding Private Limited (“Transferor Company 27y and SSB Consultants &
Management Services Private Limited (“Transferor Company 3”) and JCPL Life Science Ventures and
Holdings Private Limited (“Transferor Company 47)-and ISPL Life Science Services and Holdings

Private Limited (“Transferor Company 57)-and Jubilant Life Sciences Limited (“Transferee Company
! Demerged Company™): and Jubilant LSI Limited (“Resulting Company”) and their respective
shareholders and creditors under section 230 to 232 and other applicable provisions of the Companies
Act 2013 (the Act), with referense to its <ompliance with the applicable Indian Accounting Standards
notified under Section 133 of the: Act read with the rules thereunder and other Generally Accepted
Accounting Principles in India. ’

- For-ease of reference, the exiract of Clause 13 of Part C of the Draft Scheme, duly authenticated on

behalf of the Demerged Company; is reproduced in the Asriexure A to this Certificate and has been

initialed by us, only for the purpose of identification.

Management’s Responsibility \

4.

The responsibility for the preparation of the Draft Scheme and its compliance with the relevant laws
and regulations, incloding ‘the applicable Indian Accounting Standards read with the rules issued
thereunder and other Generally Accepted Accounting Principles in India as aforesaid, is that of the
Board of Directors of the Companies involved < This responsibility inclides the design, ‘implementation
and maintenance of internal coitrols televant to-the preparation and presentation of the Draft Scheme

-and applying an ‘appropriate basis of preparation; and making estimates and Judgements that are

reasonable in the circumstances.

Auditor’s Responsibiliiy

5. Our rgvsgqn;«;:_ibjlity is only t¢ exantine and report whether the accounting treatment referred to in Clause

13 of Part € of the Draft Scheme complies with slicable Indian Accounting Standards notified
underSeetion 133 of the Act read with the rules ther indér and olher Generally Accepted Aeccounting
Principles in India. Nothing contained in this Certificate, nor-anything said or done i the course of, or
in connection with the services that are subject to this Certiticate, will extend any duty of eare that we'
may have in our capacity of the Statutory auditors of any financial statements of the Demerged
Company.
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6. We carried out our examination in gecordance with the Guidance Note on Audit Reports and
Certificates for Special Purposes, issued by the histitute of Chartered Accountants of India. The
Guidance Note requires that we comply with ‘the ethical requirements of the Code of Ethics issued by

the Tnstitute of Chartered Actontitants of India.

7. We have complied with the relevant applicable requirements of Standard on Quality-Confrol (5QC) 1,
Quality Conitrol for Firms that Perform Audits and Reviews of Historical Financial Information, and
other Assurance and Related Services Engagement. Furiher our examination did not extend. to any

other parts and aspects of fegal or proprietary nature in the aforesaid Draft Scheme.

Conclusion

8. Based on our examina{ién'raud“ac‘e:erding_: to the information and
that the accounting Ireatment contained in Clagse f Part C of
in-Annexure A to the Certificate is in‘conipliance with the SEBI (Listing Ob

rules issued thereunder and other Generally Accepted Accounting Principles in India,

Restriction on Use

9. This Certificate is issued at the request of the Demerged Company pursuant to the requirements. of
N ¢ Obligations and Disclosure Requirements) Regulations; 2015 for
onward submission to stock exchanges in India. This Certificate should not be ‘used for any other

purpose without olir prior written conset.

Certified True Copy
For Jubilant Life Sciences Limited

- Sh h For BSR & Co.LLP
ajiv ona Chartered Accountants

Company Secretary ICAI Firm Registration No.: 101248 W/W-100022
\4
Gaurav Mahajay
Place: Noida Partner
Date: 22 November 2019 Membership No.: 507857

UDIN: 19507857AAAADB5625

Encl: Annexure A, prepared by the Demerged Company’s management, initialed by us for

identification purpose only

explanations given to us, we confirm
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Accounting Standards notified by the Central Government under section 133 of the:Act read with the
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Annexure A

Relevant extract of Composite Scheme of Arrangement (the Draft Scheme) between HSB Corporate

Consultants Private Limited {“Transferor Compaiy 1
(“Transteror Company 2”) and SSB Consultants & Ma
Company 3”) and JCPL Life Science Ventures and
47) and JSPL. Life Science Services and Holdings

”) and Jubilant Stock Holding Private Limited
nagement Services Private Limited (“Transferor
Holdings Private Limited (T
Private Limited (“Transfer

feror Company
ompany 5”) and

Jubilant Life Sciences Limited (“Transferce Company / Demerged. Compiiny™) and Jubifant L.S]

Limited (“Resulting Compa
232 of Use Cumparijes Agt20.

the Act)

-and their respec

tive sharcholders and creditors uider section 230 to

13. Accounting Treatment in the books of the Demerged Company

131, Upin Pt © of this Scheme coming lito effect onithe ;
" Date, the Deme
Undertaking with -

Demerger dppointea
vesting -of the LSI
aceardance with-the Indian
the Aet, as notified under

under;

() theDemerged Company shall reduce the
Underwking as at the close of business
Appainted Date in its:books of accounts

(i) Upon Part'C"of this Scheme coming
Company shall make an adfasnaent:
per Clause 13.1(): above, firs

theregfer in the General Rese

For and orrbehalf of Board of Din'ectors of
Jubilant Life Sciences Limited

Autl oifis*éﬁ'ﬁignatory
Place : Noida
Date : 22 November 2019

A Jubilant Bhartia Company
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into effect on the Efe
equal 1o the book valu
n the Securities Premium 1o the éxtont dilable,
rve Lo the extent avail,

the Retained Earnings under the head “Other Eguity”.

Wective Date, and with effect from the
pany shall account for the demerger and
the Resulting Com ; b '
Accownting Standards (Ind

, -ompanies (Indian Accountis
amended from time to-time and other generally-aceepted

prescribed under Section 133 of
Standerd) Rules, 2015, as may be

accounted principles in India as

’bjt?’qk"vzifues of-assels and ligbilities of the 1.SI
onthe day immedictely preceding the Demerger

are, the Demerged
the L3I Undertaking as

2
e and residual bidance; ifany, in
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Independent Auditor’s Certificate on the proposed accounting treatment specified in the Draft
Composite Scheme of Arrangement

1. This Certificate is issued in accordance with the terms of our engagement letter dated DD Month 2019
and addendum to the engagement letter dated DD Month 2019.

2. We, the statutory auditors of Jubilant LSI Limited, have examined the proposed accounting treatment
specified in Clause 14 of Part C of the Draft Composite Scheriie of Arrangement (the “Draft Scheme®)
between HSB ‘Corporate Consultants Private Limited (“Transferor Company 1%) and Jubilant Stock
Holding Private Limited (“Tranisferor Company 27} and SSB Consultants & Management Services
Private Limited (“Transferor Company 37)-and JCPL Life Sciénce Veiitares and Holdings Private
Limited (“Transferor Company 4”) and JSPL Life Science Services and Holdings Private Limited
(“Transferor Company 5”) and Jubilant Life Sciences Limited (“Transfeice Company / Demerged
Company”) and Jubilant LSI Limited (“Resulting Company”) and their respective shareholders and
creditors under section 230 to 232 and othes applicable provisions of the Companies Act 2013 (the
Act), with reference to its coripliance with the applicable Indian Accounting Standards notified under
Section 133 of the Act read with the rules thereunder and other Generally Accepted Accounting
Principles in India

3. For ease of reference, the extract of Clause 14 of Part C of the Draft Scheme, duly authenticated on
behalf of the Resulting Company, is reproduced in the Annexure A to this Certificate and has been
initialed by us, only for the purpose of identification,

Management’s Responsibility

4. The responsibility for the preparation of the Draft Scheme and its compliance with the relevant laws

and regulations, including the applicable Indian Accauntiig Standards read with the rules issued’
thereunder and other Generally Accepted Accounting ‘Principles in India as aforesaid, is that 6F the'
Board of Directors of the Compianies involved. This responsibility ineludes the: design, impleinentation:
and maintenance of internal controls relevant to the preparation and presentation of the Draft Scheme
and applying an appropriate basis of preparation; and making estimates and judgements that are
reasonable in the circumstances.

Auditor’s Responsibility

5. Our responsibility is only to examine.and report whether the Aceounting treatinent réferred to-in Clause
14 of Pait C of the Diaft Sche mplies with the applicable Tiidian Accounting Standards notified
under Section 33 of the Act read with the rules tiereunder and otber Generally Accepted Accoun ng
Principles in India. Nothing contained in this Certificate, nor anything said or doné in the‘edurse-of, or
inconnection with the'sérvices that are subjgct to this Certificate, will extend any duty of care that we.
migy have in our capacity of the statutpgy auditors of any financial statemnents of the Resulfing

Comipany.

Registered Office:

BS R & Co. {a @] ifi Fitt with Registration 5th Floor, Lodha Excelus
No. BA61223) rfed Mty S R & Co. LLP o Apollo Milis Compound
(e Lirnited: Lisbility Pastrisrship with LLP. Regiatation N.M,: Joshi Marg, Mahalakshmi

No: RAB-8181) with efteit Irom Dtober 14, 3013 Mumbai - 400 011
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6. We carried out our examination in accordance with the Guidanee Note on Aundii Reports and
Certificates for Special Purposes, issued by the Institute of Chartered Accountants of India. The
‘Guidanee Note requires that we comply with the ¢thical requirements of the Code of Ethics issued by

the Tstitute of Chartered Accountants of India.

7. We have coniplied with the relevant applicable requirémeiits 'ia”f'sta‘rid’a?’rgi on Quality Control {8QC) 1,
Quality Control for Firms that Perform . Audits dhd Reviews of Historical Finaneial Inforimation, and
other Assurance aud Relaed Services Engagement. Further -our examination did not extend to any
other parts and aspects of fégal or proprietary nature in the aforesaid Diaft Scheme;

- Conclusion

8. Based on our examination and according to the information and explanations given to us, we confirm
that the accounting treatment contained in Clause 14 of Part C of the Draft Scheme snd ag reproduced
in Anuexure A to'the Certificate is in compliance with-the SEBI (Listing Obligations-and Disclosure
Requireients) Regulations, 2015 and circulars issued thereunder and all the applicable Indian
Accounting Standards notified by the Central Government under section 133 of the Act read with the
rules issued thereunder and other Generally Accepted Accounting Principles in India.

Restriction on Use

9. This Certificite is isstied at the request of the Resulting Coimpany purstiant to the requirements of
circulars issued under SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 for
onward submission to stock exchanges in India. This Certificate should ot be ‘used for any other
purpose without our prior written consent.

Certified True Qopyes Limited
For Jubilant Life $CI&0C
For BSR & Co. LLP
/Ra]iV Shah Chartered Accountants
Company Secretary ICAI Firm Registration No.: 101248W/W-100022
Gaurav Mahajan
Place: Noida Partner
Date: 22 November 2019 Membership No.: 507857

- UDIN: 19507857AAAACZ9596

Encl: Annexure A, prepared by the Resulting Company’s management, initialed by us for
identification purpose only
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Annexure A

Relevant extract of Compiosite Scheme of Anangement (the Draft Scheme) hetween 118D

Corporate Consultunty Privi Limited (“Trangferor Co mpany: 1) and Juhilant Stock Holding
Private Limited (“Transferor Coi pany 2" it Services Private
L “Transferor Company 3) an Holdings' P

Litmited (“Transforor € mpany 1) and J§
-and Jubilani 1.

(Transferor Compan

Sciences Limited (“T / Demerged

Company”) and Jubilant L.SI Limited (“Resultinig: Company ) and their respectiv shareliolders
and creditors tndai section 230'to 232 of the Co panies:Act 2013 (the Act)

PARTC

14 Accounting Treatment in the books of the Resulting Company

14.1. Upon Part C of this Scheme coming into effect on the Effective Date s
the Demerger Appointed Date; the ‘Re lting C Wpiny shall aecon
and vesting of the LS/ Undertalking with: i Resulting Company ,
in accordance with the Indign Avcons; g Standeards {Ind-45}; Fibeid under Section
133 of the Act, as notified wunder i ompanies (Indian Aceo ting Standard) Rules,
2015, a5 ey be amended from time 1 time. and other generally aceepted accounted
priveiples in India as under:

i with effect from
Jor the demerger
s-books of aceounts

(i) The Resulting Company shall record the Assets and Liabilities of the LSI
Undertaking vested in it pursuant to this Scheme at the véspective book values
appearing in the books of accounts of the Demerged C. ompany;

(i) The Resulting C, ompany shall credit its share capital account with the aggregate
Jace value of the Demerger Shares issued by it to the sharehsiders of the
Demerged C ompany, -

(iii)  The d%{é}?gnée between Clauses 14.1(i) and 14.1 (i) above shall be recorded within
“Other Equity” of the Resulting Company.

For and on behalf of Board of Directors of ertif
Jubilant LS] Limited e

Authorised Signatory
Place : Noida
Date : 22 November 2019
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