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Certified True Copy of the Extract of the Resolution passed by the
Board of Directors of Mahindra & Mahindra Limited at its Meeting
held on 29 May, 2019

RESOLVED that pursuant to the provisions of sections 230 to 232 and other applicable provisions,
if any, of the Companies Act, 2013 (“the Act”), and the National Company Law Tribunal Rules
(“Rules”) (including any statutory modification or re-enactment or amendment thereof) and
Clause 3(xxxii) of the Memorandum of Association of Mahindra & Mahindra Limited (“the
Company” or “the Transferee Company”) and subject to receipt of the in-principle approval of
the Directorate of Industries, Government of Maharashtra, Maharashtra Industrial Development
Corporation, if applicable, prior to the making of the application with the National Company Law
Tribunal, Mumbai Bench (“NCLT”), approval of Shareholders, Creditors of the Company, if
required, and approval of such other statutory / Government authority(ies), as may be necessary
or as may be directed by the NCLT and subject to the sanction/confirmation by the NCLT or
such other competent authority(ies), as may be applicable, the merger of Mahindra Vehicle
Manufacturers Limited, a wholly owned subsidiary of the Company, having its Registered Office
situated at Mahindra Towers, P. K. Kurne Chowk, Worli, Mumbai - 400 018 (“MVML" or
“Transferor Company”) with the Company with effect from 1t April, 2019 (“the Appointed
Date”), as per the Scheme of Merger by Absorption of MVML with the Company and their
respective Shareholders (“Scheme”) as placed before the Board, be approved.

FURTHER RESOLVED that the draft Scheme, draft Report as per section 232(2)(c) of the Act
explaining the effect of the Scheme on equity shareholders (promoter and non-promoter
shareholders) and key managerial personnel of the Company, and certificate from the Auditors
of the Company confirming the accounting treatment as required under proviso to Section 230(7)
of the Companies Act, 2013 as placed before the Board be approved.
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CERTIFIED TRUE COPY OF THE RESOLUTION PASSED BY THE BOARD OF
DIRECTORS OF MAHINDRA VEHICLE MANUFACTURERS LIMITED AT ITS
MEETING HELD ON 29TH MAY, 2019 AT MUMBAI

Merger of the Company, a wholly owned subsidiary of Mahindra and Mahindra
Limited (“M&M") into M&M

“RESOLVED that pursuant to the provisions of sections 230 to 232 and other
applicable provisions, if any, of the Companies Act, 2013 (“the Act”), and the National
Company Law Tribunal Rules (“Rules”) (including any statutory modification or re-
enactment or amendment thereof) and Clause 44 of the Memorandum of Association
of Mahindra Vehicle Manufacturers Limited (“the Company” or “the Transferor
Company”) and subject to the in-principle approval of the Directorate of Industries,
Government of Maharashtra, Maharashtra Industrial Development Corporation, if
applicable, received prior to the making of the application with the National Company
Law Tribunal, Mumbai Bench (“NCLT”), Shareholders, Creditors of the Company, if
required, and approval of such other statutory/Government authority(ies), as may be
necessary or as may be directed by the NCLT and subject to the sanction/ confirmation
by the NCLT or such other competent authority(ies), as may be applicable, the merger
of the Company, wholly owned subsidiary of Mahindra and Mahindra Limited
having its Registered Office situated at Gateway Building, Apollo Bunder, Mumbai
400 001 (“M&M” or “the Transferee Company) with M&M with effect from 15t April,
2019 (“the Appointed Date”), as per the Scheme of Merger by Absorption of the
Company with M&M and their respective Shareholders (“the Scheme”) as placed
before the Board, be approved.
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FURTHER RESOLVED that the draft Scheme and draft Report as per section 232(2)(c)
of the Act explaining the effect of the Scheme on shareholders (promoter and non-
promoter shareholders) and key managerial personnel of the Company as placed
before the Board be approved.
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