
We the unwary auditors of We Mmgelum Timber Products Limited, (hereinafter referred to as “the

Comperv"). have mined‘tlaptgposed accounting treatment specified in clause [2 ofthe Dan Scheme of

Amalgamation (“the Div/fl 36%") between Mls Mangalam Timber Products Limited (the Transferor

Company) and MI: Wmtfilement Limited (the Trensferee Company) in terms of the provisions of

MM!) 230 to 232 and m-applioublé provisiom, if any, of the Companies Act, 2013 (the Act), with

refermee to is oompiilanoe with the Acoouming Standards notified by the Central Government under

action 133 of the Art, readeIWlt 3 ofthe Companies (Indian Aooouming Standards) Rules. 20!!)

(as Mai!) and other amenity accepted accounting principles, as applicable.

Theresponsibiiity for-the pmpamion of the butt Scheme and its compliance win: the provisions ofthe Am

and other relevant ist and regulations, including the applicable Accounting Standards as aforesaid, is that

of the Bard of Dir-enters ofthe Companies involved.

The respomi’oility for the preparation of the Draft Sobeme includes the preparation and maintenance of all

accounting and other relevant supporting records and documents. This responsibility also includes the

design. lmplemernation and maintenance of internal control relevant to the preparation and presentation of

the Draft Seheme and applying an appropriate basis of preparation and making estimates that are reasonable

in the clrcumst‘moos.

The Monegement is also responnlbie for ensuring that the Company provides all relevant information to

National Campmy Lew Tribunal and other regulatory authorities including Securities and Exchange Board

oflndin, Smelt Exehengds) and Ministry of Corporate Affairs.

Our responsibility is only to examine and report whether the accounting treatment prescribed in the Oran

Somme eemplie: with the applicable Amunting Standards notified by the Centre! Govemmmt under

section 133 of the Adi, read with paragraph 3 of the Companies (Indian Accounting Standards) Rules 20! S

and Other Generally Accepted Amounting Principles, as applicable. Nothing contained in this Certificate.

nor anything said or done in the mum of, or in connection with the service: that are subject to this

Certifieete. will attend any duty of core that we may have in our oapaoity of the statutory auditors of any

financial statements of the Company.
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We carried out uur ammunition in accordance with the Guidance Note an Audit Reports and Certificates for

Special Purposes, ironed by theinstituto ofChartered Accountants ot'india

r ion

Based on our examination and wounding lathe information and explanations given to us. we oonfinn that in

the aforesaid scheme. no amounting moment has been swcified for the Transi‘eror Company as it wili be

amalgmeted into the Transform Company pursuant to the Scheme.
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This mam is isauod at the request of the Board af Dimmers of M/s Mangalam Timber Products

Limited, mm m the MW! of circular: issued undu SE3! (Listing Obfigmkms and Discwsure

Raquircments) Reguiari‘ons, 2015 far unwind submission :0 the Nuional Company Law Tribunal and other

regulatory auflmrhiu inctudi’n; Smiths and Exchange Board of India. Stock Exchangeu), and Ministry of

Commie Affairs. in mlfliw to the Dnfi Schme and should not be used by any other pawn at for my

other purposes. Accordingiy. we do not assume any “ability or any duty of are or for any other purpose or

to any ether puny to whom it is shown or into whose hands it may come without our prior consent in

writing.
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