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CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING OF THE BOARD OF
DIRECTORS OF MAHARASHTRA SEAMLESS LIMITED HELD ON AUGUST 07, 2019 AT PLOT NO. 30,
INSTITUTIONAL SECTOR - 44, GURUGRAM (HARYANA)

APPROVAL OF THE SCHEME OF AMALGAMATION

“RESOLVED THAT pursuant to the provisions of Sections 230 to 232 and other applicable provisions,
if any, of the Companies Act, 2013 including any statutory modifications, re-enactments or
amendments thereof and enabling provisions in the Memorandum and Articles of Association of the
Company and subject to the requisite approvals as may be applicable or required and the sanction of
the National Company Law Tribunal (NCLT) /other competent authorities, the Scheme of
Amalgamation (“the Scheme”) between the Jindal Premium Connections Private Limited (‘Transferor
Company 1’) and Maharashtra Seamless Finance Limited (‘Transferor Company 2’) with Maharashtra
Seamless Limited (‘Transferee Company’) and their respective shareholders for the amalgamation of
the Transferor companies with the Transferee Company with effect from the Appointed date i.e. 1%
April, 2019, as per terms and conditions mentioned in the draft Scheme submitted to the Board, be
and is hereby approved.

RESOLVED FURTHER THAT in the opinion of the Board, the draft Scheme will be advantageous and
beneficial to the Company, its shareholders, creditors and other stakeholders and terms thereof are
fair and reasonable.

RESOLVED FURTHER THAT Mr. Saket Jindal, Managing Director, Mr. Shiv Kumar Singhal, Whole-time
Director and Mr. Dinesh Chandra Gupta, VP & Company Secretary of the Company be and are
hereby severally authorized do all such acts, deeds, matters and things to give effect to the above
resolution and as also to execute such documents, writings as may be necessary and to settle any
question or difficulties which may arise and give any directions necessary for obtaining approval of

and giving effect to the Scheme, as and when required and to take all necessary steps including the
following:

a) To file the scheme and any other information/details with any regulatory authorities concerned
including but not limited to NCLT, SEBI, Designated Stock Exchange, Central Government or any
other agency concerned to obtain approval or sanction to any of the provisions of the Scheme or
giving effect thereto;

b) To sign and file applications to the NCLT or such other appropriate authorities as the case may
be, seeking directions as to convening / dispensing with the meeting of the shareholders /
creditors of the Company and where necessary to take steps to convene and hold such meetings
as per the direction of the NCLT or otherwise;

c) To sign and file affidavits, petitions, pleadings, applications, statements, memos and to engage
counsels, advocates, solicitors, company secretaries, chartered accountants and other
consultants or professionals and to sign and execute vakalathnama or Letter of Authority,
wherever necessary and to do all such acts, deeds, matters and things as may be necessary or
required under or pursuant to the applicable provisions of the Companies Act, 2013 and the
rules framed thereunder or other applicable Rules and Regulations from time to time, for or in
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connection with obtaining the sanction of the NCLT or other appropriate authorities as the case
may be;

d) To sign and issue public advertisements and to issue notices to the members of any other class
of persons, as per directions of NCLT or any other authorities as the case may be;

e) To assent or make any alteration or any modification to the Scheme as may be expedient or
necessary or to satisfy any condition(s) / requirements or limitations imposed by SEBI,
Designated Stock Exchange, NCLT or any other authority, as the case may be;

f) To file requisite e-Forms with the Registrar of Companies or any other authority in this regard;

g) To pay duties, charges, fees and such other taxes as may be necessary; and

h) To authorize the officers, representatives of the Company and / or any other persons to discuss,
negotiate, finalize, execute, sign, submit and file all required documents, deeds of conveyance
and any other deeds, documents, scheme, arrangements, forms, returns, applications, letters
etc. including any modifications thereto, whether or not under the Common Seal of the
Company, as may be deemed necessary and expedient in their absolute discretion in the above
matters.

RESOLVED FURTHER THAT Mr. Saket Jindal, Managing Director, Mr. Shiv Kumar Singhal, Whole-time
Director and Mr. Dinesh Chandra Gupta, VP & Company Secretary of the Company be and are
hereby severally authorized to sign all documents inter-alia the documents as specified here-in-
above for giving effect to the Scheme including signing the certified true copy of the Resolution and
furnish the same to whomsoever concerned.”

For MAHARASHTRA SEAMLESS LIMITED
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