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nu on 

Valuation 

Brief about ;\'1/s Nava Bharat \/en lUres 

Board of Directors and KJ'v1Ps oftbc on Valuation 

Fair Value per 

Hl 

\/ aluation of share Bhara1 \ Lirnitcd 

'v'ahJdlion or 

Valuation of shan: 



(Securities or 

Valuation Date 

Valuation Conclusion 

06/08/2019 

Jjmitcd 

Value and value 

Fair value per Share 

Rs, 139,64/~ 

Statcrnent 

Prcarnblc 

n 

Ventures 

Nava Bharat \/cnturcs Lirnitcd is 

f~ rv·1.rw \l (3-/\.N(.J/\_[)l-li\_R./\ f~.l\.C) ()r I.:·it1.tl11c.i£tl ltavc 

been appointed ivt/s Nava Bharat Ventures to detennine the fair value 

Shares or the company for proposed reduction of share capital in con1phance with the 

applicable of Companies i\ct 2013, 
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n 

Brief about TVlls Nava Hhanrt ·ventures Limited 

lV1/s Nava Bharat Ventures I3rnited having Registered 

Chambers. R;;~i Bhavan R.oad, flyderabad - 500082 

at 6~3~ I 1 09/L Nava Bharat 

\Vas incorporated fm 07/l l /1972. 

The CIN Bharat Ventures !jm!tcd is 101 

plants, Ferro l'·llining, Agribusiness and Healthcare. 

As on of the con1pan)' is Rs, 

up Share 

{Jr Rs, 

Bharnt Ventures Urn itcd are 

Stock 

shares of Rs. each and the 

NSE: NBVF:.N'rtJRES IS1N: INI:725AO 022 

BSf:: 51 INE725A01022 

Shares ~~r 

:} ar;d 

IS 

pO\VCr 

Share 

Nava 

n 



n 

or Financial Assets) 

Hoard of Directors and KJVlPs of the Company as on Valuation Date 

Name 

Ramakrisl1na Prasad Gorthi 

Hari Babu 'fhokaia 

Rt~iu Vegesina 

Category 

r:xccutivc Director 

Director 

Director 

Director 

Director 
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Valuation I\lcthodology 

'fhere arc sevz~ral coinmonly used and ac(~epted ....... .,.,_/,_.,, determining value of the 

shares company "''hich are mentioned hereunder: 

• Net Asset Value rvletbod 

• Dividend Yield ~;lethod 

• rv'1arket,Va!ue Method 

• Value .. ,,.,.,.,n,,.n 

• Discounted Cash Flow Iv1ethod 

the Supreme in As per 

the case 

Case 

of valuation 

Hindustan L.ever Llnion v/s liindustan Lever Limited. l995 c·,_.m; 

the Court 

Value 

the valuation 

a '-''·.03HV3Ht.>U'-.n' 

and i\'1arkct Price , .. ,.,,.,.,,.,., 

The assessment 

purpose and based on the 

method or 

cums.tai1Ce~s of the case. a 

or a combination 

valuation i.e. ·'Nava Bharat Ventures Ljn1ite~:r company with 

listed on BSE & NSE. 'rhe highest trading volume in respect the equity 

Bharat 

preceding the relevant date. 

6 

Value}. 

that 

under 

arc 

26 vv·eeks 



n 

\Ve have considered the merits and demerits Qf the tnethods referred to above tn 

the most 

viz. 

methods suitable for the 

• iVJarket Prh:c lVlcthod: The market prke '""""'·"·'"' is 

in case of Equity shares 

the market value is rd1eetion of 

\'aluation as per tmHl~nm::nta! 

Incthod 

t'!v;,;-"''I''' as thal 

the company arc 

\Ve have considered to value the equity shares of "Nava Bharat Ventures Limited·~ 

tnethod. The the share under method is on 

the of: 

the \\'Ceks. 

relevant date, 

average nJ tne 

sha.res the two \\eeks 

the relevant date. 

ll1c value share of Bharat Ventures under .\1arket Price 

Method is Rs.99,59 
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• Earning Capacity Value (ECVJ 1\lethod: 

Profit Bef()re Tax the pre:cei(lJng Years Le, starting from 0! st 20 J 6 to 

June 20 J. 9 is adjusted lew certain 

operating incorne and expend hurcs, non 

indud1ng prior period items , non 

and extra ordinary and 

and t() arrive f;'utllfC 

and non deducted frorn to 

the 

value \Vith total number 

'fhe value of share of Nava Ventures under 

Method is Rs. I 5 L23 

of Value iV1ethod is in Annexure-2 

• Net Asset Value (NAV) IV1ethod: the a concern under 

Jncthod is arrived at H"lll'i''r-1';1!./rnn· on the 

of the on 

m isccHaneous expe!:ldltWT:~ if any and cstin:mtcd 

Uabilltics on account of ,,~,-.,ntrnH''"' 1 "'"'''JUlHV·~-

value share Bharat Ventures Limited under Net Val.ue 

Method is Rs. 196.55 

The ctfNet Asset Va!uc '"'/'"·n~--.. 1 is in I\nnexure-3 



n 

(Securities 

For the purpose of dcterrnining the 1::air Value per Equity Share of l\'l/s Nava Bharat Ventures 

Lirnited, \Ve have considered the weighted average of value per share obtained under 

Price N1ethod~ I:arning Capacity value attd Net 

presented hereunder. 

~Fait· Value J>t'r Share (In Rs.) 

As per the above 

the value of n.s.13~i.64/--per each 

Lhnitcdis considered to be appropriate, 

Place: Hyderabad 

Date: ms,.OS-20!9 

9 

Value (NAV) ~1ethod. same 

of share 

share of lVl./s Nava 

IlUH/RV/06/20 19110709 
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Appendix A-Statement of Assumptions and Lilniting Conditions 

pertaining to the estimate ~fhe prima.r)' assumptions and limiting 

conclusion(s) stared in the detailed Valuation 

assurnpt!ons arc cited elsewhere in the report. 

are summarized bc!c!\v_ ()ther 

I) ·rhe ···•r"'"'~''"'''""'" of value arrived at is valid fhr the purpose as of the 

date 06.()820 19 

Our ""'"''""'''""''·''·''-'"""" completing this rmt 

upon the i"II'.'\!Pin!"H'H.P1YI ()f in 

cause of the the the amount 

attainment of a 

to the 

\\;e and our tn 

con '"Indian V~duation Standards'~ (]VS) issued 

Chartered A.ccountants of India (]CAl), sets out that the valuation 

ga$:ternei1I is ''to express an unan1biguous as to the of a 

interest security <)r asset \Vhich opinion is all 

procedures that the appraiser deems relevant to the vaJua.tion." Also to 

the Standard in a valuer can or 

rnethods dee1ncd in under the 

a 

amount or a range. 

Vv'e have not made an any of the assets or 

of the , ___ .,_,,.,p._ ... conducted an or due 

10 



5) Financial statcn1ents and other related inforrnution 

Ventures Lirnitcdor their rcpresemati·ves, in li.1c c<Jursc 

accepted any verification as 

business conditions and operating results for the respective 

nu 

ha,·c been 

specifically noted herein. \Vc have not or colnpilcd the 

V:/C express no audit opinion or any other 

6) Public tlnd industry 

sources we believe to be 

infbnnation have been 

Hmvevcr. \VC no 

from 

as hJ the 

or and have perf(mned no t() 

corroborate the infbnnation. 

7) 'fhc 

use of our 

used 

and the cone 

the sole and 

purpose or 

(lf 

value arrived at therein arc the exdusivc 

therein. rmry not be 

the a.nd. should not 

the reader to be invcstn1ent in an: rrumncr what CVeL rhc 

represents the us on m 

Nava Bharat Lin1itecL 

not l iln itcd 

testimon) or attendance in court. not be of V 

Cha.rtered Acccmntants. unless n•·,-.• .,,,,."'" arnmgernents have been rnadc in 

9) \Vc conducted the current managernents 

V cntures Lirnited concerning the and prospective results of the 

company ln the process of validation of information assumptions in .. ,."".·""·'"' 

the financial infi..!rmation provided to us. 

1.1 



u 

10) as \VC have relied on the rer<Jrc,se:ntattlcms O\Vners, 

other third concerning the vnJ ue and rea! 

estate, investn1ents or 

liabilities, as specifically to the in this report. \Ve not 

Httemptcd to confirm whether all assets of the business are free and dear 

encumbrances or the entity has to aU assets. 

11) not comprise an 

in accordance \vith Yvhich is 

st;::nernents or 

no 

accuracy and conUJietetle~;s t)f other 

data \(} us others. \\/e assume that the financial and other 

accurate and \VC have relied on this 

()!' 

on the program of 

\vas 

f()r the purpose. 
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nu 

or Financial Assets) 

!3) LJnless othcnvise stated in the rcpon, the valuation of the business has not "'V''""""'""·' or 

incorporated the potential econmnic gain or 

liabilities. or events existing as of the valuation date. 

resulting from assets. 

14) During the course (Jf the valuation, \VC ha\Ie considered int(:mnatkm 

company's managements and other parties. \\le believe these sources to 

no ilrrther responsibility is assumed for their accuracy. 

15) \Ve 

·valuation 

J 7) Our 

no responsibility or 

subsequent to the 

be rel icd upcm any 

18) f'hc 

or organization have 

which the v•-''""·''' contained in 

or 

or can 

IS 

in a or nun nor 

of occupancy, consents. r1r 

state. or national or 

obtained or reviewed any use on 

19} I (We) have no financial interest or conternplated financial interest in tlre '-""'ll+'(H!il..·,., 

Place: lJyderabad 

Date: 08*08-20 19 

report 

V·W·d Auv· 
V G;~G;/\DHARA I{ 
R£GISTERED VALUEI< 

IHBI/RV/06/20 19/l 0709 
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Annexun.~ ~I 

Valuation of equity share of Nava Bharat Ventures limited Under Market Price Method l 
------------~--------------) 



nu n 
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Annexure- 2 

of Nava Hhar:at Vcnturt~s Limited 
Cap~H:ity Value (l'f~CV) method 

nu 

(/\,mount in Rs 
in 



Particualrs 

PB1'(as per 

a) Lc1ss on sak~ of assets 

c) Investments written off 

d) Provision fen· other financfa! usse:s 

e) .Fair value !oss on mvcsm1cnt::< 
n Imerest on lO\\Urds site 
restoration 

)en>rec:Jatwn on In\ 

in fair value of 
investments 

b) Gain on sale of investrnems 

c) Dividend Income 

1\djustcd PBT 

1.39 

94.46 

49.18 

17 

tst Apr 
2018- 31st 
!Vlar 2tH9 

6Lt58 

4.28 

1,163.28 

180.79 

L3lL97 

lst AJH' 
2017~ 31st 
i\'hr 2018 

3~L76Iloil 

O.l 

J8Al 

n 

tst .July 
2016-3lst 
Mar 2(r!7 

87.62 

27.00 

! 86.7! 

8lO.Cil 

383.68 

jJ}l5.90 

524.48 



nu 

Note-2 

\Vdghtt•d Average PE 

Industry 

Ferro Alloys 



JFCA 
Valuer 

Assets) 
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I.,tJn}; tc:rrrl lt)J.i1:> 

OltK'' 1\n;Hh.~\al 

Total \Ai 

C'urn:nt Assets 

C'um:rn ta\. ttssets( !\.~d \ 

()ther current assets 

rota! {HI 

Total Assds (' I. A:" Hl 

Less: Curn~nt LialliHties 

Short Term 

nu 

l L873. 

260,755.94 

l0Jl5l.72 
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·rotal (D) 

Less: Non-Current Liabilities 

Term Provisions 

()ther non rurrent liabilities 

Total (E) 

Total Liabilities (F=J)+E) 

Net Assets (G=C~F) 

No. of Shares 

NAV Per Shan• (lNR) 

NAV Per Shan~ ONR) 
.................................................................... 

301,818.78 

20A93.65 

7,:162.82 

tm account of consoiidalk>n is r1ol considered as asset. 

2:1 

n 

123,570.41 

334,375.26 

457,945.68 

397.826,90 

46 .. i9J~! 

4,747.39 


