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Clarificatioh on applicabilitv of Fairness certificate bv Merchant banker for
Scheme for reduction of Share Capital

we confirm that to the best of our knowledge, the requirements set out in paragraph 4(a) of the
CFD/DlL3/2ot7l2ldaled March,lOth 2O\7 as amended by SEBI circular Number CFD/DIL3/ClR/2OI\8/2
dated January 3,20L8, the fairness certificate by Merchant banker is not required for the proposed

scheme of Reduction of Share Capital of the Company.
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