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CRISIL

An S&P Global Company

Notes to Financial Resuits :

The above results have been reviewed by the Audit Committee and subsequently approved by the Board
of Directors of the Company at its meeting held on April 17, 2019.

The Board of Directors have declared an interim dividend of Rs. 6 per share having face value of Re. 1
each.

The financial results have been prepared in accordance with the applicable accounting standards, as
notified under the Companies (Indian Accounting Standards) Rules, 2015 and as specified in Section 133
of the Companies Act.

Details of foreign exchange gain or loss recorded in the respective periods in financial results are as under:
(Rs. in Crore)

Particulars Consolidated | | Standalone
Forex gain or loss included under
Other Other Other Other
income expenses income expenses

Quarter ended March 31, 2019 Nil 7.84 Nil 242
Quarter ended December 31, 2018 Nil 9.76 Nil 12.39
Quarter ended March 31, 2018 2.31 Nil 7.1 Nil
Year ended December 31, 2018 31.02 9.76 29.14 12.39

The Company’s operations predominantly relate to providing rating, research and advisory services.
Accordingly, revenues earned through rendering of these services represent the primary basis of segment
information set out above. Assets and liabilities used interchangeably between segments has been
classified as unallocable. The Company believes that it is currently not practicable to allocate all assets and
liabilities since a meaningful segregation of the available data is not feasible.

In compliance with Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, a limited review of the results for the quarter ended March
31, 2019 and corresponding quarter ended March 31, 2018 has been carried out by the Statutory Auditors

of the Company.

The figures of the quarter ended December 31, 2018 are the balancing figures between audited figures of
the full year ended December 31, 2018 and unaudited published year to date figures up to the period ended
September 30, 2018.

Effective January 1, 2019, the Company has adopted Ind AS 115 'Revenue from Contracts with Customers'.
The application of Ind AS 115 did not have any material impact on the financial results of the Company.

Securities and Exchange Board of India (SEBI) notifications dated May 30, 2018 and September 19, 2018,
under the SEBI (Credit Rating Agencies) Regulations, 1999, have mandated segregation of Ratings and
Non-Ratings businesses of Credit Rating Agencies. Pursuant to, and in order to comply with these
notifications, CRISIL's Board of Directors approved transfer of the Ratings husiness to a proposed 100%

subsidiary of CRISIL Limited. This transfer would be undertaken throug%oﬁ
3

of Section 230 to 232 of the Companies Act, 2013 to be approve

Company Law Tribunal (NCLT).
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CRISIL

An S&P Global Company

9 The consolidated financial results include financial results of CRISIL Limited and its wholly owned
subsidiaries.

For and on behalf of the Board of Directors of CRISIL Limited

Cotr

Ashu Suy
Managing Director and Chief Executive Officer
DIN : 00494515

Mumbai, April 17, 2019

* Further details in connection with this Release are available on website of the Company at www.crisil.com
and also on the websites of BSE Limited (www.bseindia.com) and National Stock Exchange of India Limited
(www.nseindia.com).
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Minal Bhosale
Company Secretary




ANNEXURE YT

Walker Chandiok & CoLLP

Walker Chandiok & Co LLP
16th Floor, Tower I,
Indiabulls Finance Centre,
SB Marg, Elphinsione (W)
Mumbai - 400 013

India

T +91 22 6626 2600
F +91 22 6626 2601

Independent Auditor’'s Review Report on Consolidated Quarterly Financlal Results of the Company Pursuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of CRISIL Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results
(‘Statement') of CRISIL Limited (‘the Company') and its subsidiaries (the Company and its
subsidiaries together referred to as ‘the Group’), (Refer Annexure 1 for the list of subsidiaries included
in the Statement) for the quarter ended 31 March 2019, being submitted by the Company pursuant to
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. This Statement is the responsibility of the Company’s management and has been
approved by the Board of Directors. Our responsibility is to issue a report on the Statement based on

our review,

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by
the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A
review is limited primarily to inquiries of company personnel and analytical procedures, applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement prepared in accordance with applicable Indian Accounting
Standards (Ind AS) specified under Section 133 of the Companles Act, 2013 and SEBI Circulars
CIR/CFDI/CMD/15/2015 dated 30 November 2015 and CIR/CFD/FAC/62/2016 dated 5 July 2016, and
other recognised accounting practices and policies has not disclosed the information required to be
disclosed in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

For Walker Chandiok & Co LLP

Chartered Accountants COPY
Firm Registration No: 001076N/N500013 < TR“
S . CERTIFIED | MITED

Khushroo B. Panthaky vy (’“‘

Partner %

Membership No. 42423 | sale

. Mr\z\la‘ B sec!‘e‘aw

Place: Mumbai Comp

Date: 17 April 2019
Page 1 of 2

Walker Chandiok & Co LLP Is reglstered
with limiled liability wiih dentincatlon
number AAC-208B5 and Its registered office
at L-41 Connaughl Circus, New Delhi,
110001, India

Chartered Accountants

Offices In Bengaluru, Chandlgarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkela, Mumbal, New Delhl, Nolda end Puna



Walker Chandiok & CoLLP

CRISIL Limited
Independent Auditor's Review Report on Consolidated Quarterly Financial Results of the Company Pursuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

Annexure 1
List of entities included in the Statement

1) CRISIL Risk and Infrastructure Solutions Limited

2) CRISIL irevna UK Limted

3) CRISIL Irevna US LLC

4) CRISIL Irevna Poland Sp. Z.0o.

5) CRISIL irevna Information Technology (Hangzhou) Co. Ltd.
6) Coalition Development Limted

7) Coalition Development Singapore Pte. Ltd.

8) CRISIL Irevna Argentina S.A

9) Pragmatix Services Private Limted.
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Walker Chandiok & Co LLP

Walker Chandiok & Co LLP
16th Floor, Tower I,
Indiabulls Finance Centre,
SB Marg, Elphinstone (W)
Mumbai - 400 013

India

T +91 22 6626 2600
F +91 22 6626 2601

Independent Auditor's Review Report on Standalone Quarterly Financial Results of the Company Pursuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of CRISIL Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results
(‘Statement’} of CRISIL Limited (‘the Company') for the quarter ended 31 March 2019, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. This Statement is the responsibility of
the Company’s Management and has been approved by the Board of Directors. Our responsibility is
to issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by
the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A
review is limited primarily to inquiries of company personnel and analytical procedures, applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement prepared in accordance with applicable Indian Accounting
Standards (Ind AS) specified under Section 133 of the Companies Act, 2013 and SEBI Circulars
CIR/CFD/CMD/15/2015 dated 30 November 2015 and CIR/CFD/FAC/62/2016 dated 5 July 2016, and
other recognised accounting practices and policies has not disclosed the information required to be
disclosed in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

For Walker Chandiok & Co LLLP
Chartered Accountants

Firm Registration No: 001076N/N500013
coPY
;RTIFIED TRUE
@.I-L\ ‘EE‘:E“le LIMITED
Khushroo B. Pa;I;haky W

Partner . hoéale
Membership No.: 42423 Ig‘;‘:\l‘gfny secretal'y

Place: Mumbai
Date; 17 April 2019

Walker Chandlok & Co LLP s registered
with imied Nability with identiNcation
number AAC-2085 and Its registered office
at L-41 Connaught Clrcus, New Delhi,
110001, india

Chartered Accountsnis

Offices In Bengaluru, Chandigarh, Chennal, Gurugram, Hyderabad, Kochl, Kolkala, Mumbal, New Delht, Nolda and Pune



