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The Board of Directors,

Ritesh Praperties and Industrias Limited
11/5b, First Floor, Pusa Road,

New Delhi 110080,

We, the statutory auditors of Ritesh Properties and Industries Limited, (hereinafter referred to as “the

Company”), have- examined the proposed accounting treatment specified in clause 20 (as &
mprg:ced in Annexuresl) of the Draft Scheme of Amalgamation amongst Ritesh Spinning Mills

Limifed, Ritesh Impex Private Limited. H.8. Flbres Limited and Ritesh Properties and Industriss

Limited in terms of the provisions of section(s) 230 to 232 of the Companies Act, 2013 with reference

16 jts compliance with the applicable Accounting Standards notified under the Companias Act, 2013

and Othgr. Generally Accepted Accounting Principles. Copy of Annexure-| attached herewith

The responsibility for the preparation of ithe Draft Scheme and its compliance with (Ne reievarn: lavs
and:regulations, including the applicable Accounting Standards as aforesaid. is that of e Soara of
Directors of the Companies Invalved, Our respansibility is only lo examine and repont whethe (hu
Draft Scheme complies with the applicable Accounting Standarde and Other Generally Accepied
Accounting Principles, Nething contained In this Certificate, nor anything sald or done In the course
of, orin connaction with the, services that are subject to this Certificate, will extend any duty of care
that we may have in our tapacity of the statutory auditors of any financial statements of the
Company, We carrigd out our examination in accordance with the Guidance Note on Audit Reports
and Certificates for Special Purposes, issued by the Institute of Chartered Accountants of India

Based on our examination and according 1o the Information and explanations given to us, we confirm
that the accounting treatment contained In the aforesaid scheme s in compliance with SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and circulars issued there under and

. all the applicable Accounting Standards notified by the Central Government under the Companies
Act, 2013, : :

This Certificate is issued at the request of the Ritesh Properties and Industries Limited pursuant to

. the requirements of circulars issued under SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 for onward submission to the Bombay Steck Exchange (BSE) This Cenificate
shiould not be used for any other purpose without our prior written consent.

for 8.M. Mathur & Co,

{S.M. Mathur)
Designation: Proprietor
Membership Number: 013066

Place: New Dethi
Date: 17.10.2018,
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ANNEXURE ="

ACCOUNTING TREATMENT FOR AMALGAMATION

Upon the coming into effect of this Scheme, the amalgamation of the Tran sferor Company
with the Transferee Company shall be accounted for as per the "Indian Accounting
Standard (Ind AS) 103 for Business Combination" prescribed under section 133 of the Act,
as notified under the Companies (Indian Accounting Standard) Rules, 2015, as may be
ameénded from time to time such that:-

20.1

204

20.3

20.6

Transferce Company shail, record all the assets and liabilities, including reserves of
the Transferor Company vested in it pursuant 1o this Scheme, at their respective book
values as appearing in the books of Transferor Company on the Appointed Due.

literssesinvestment, it any, in the share capital berween the Companies as appeanng
in the books of aecounts of Transferee Company shall stand cancelled and there shall
e no further obligation / outstanding in that behalt

The loans and advanve or payibies or receivables of any Rind, eld i \
between Transleror Companies and Transferse Company, as appearing in ey
respective books ol aceounts shall stand discharged.

Transferee Company shall record in its books of accounts, all transactions of
Transferor ‘Companies in respect of Said Assets and Said Ligbilities, income and
expenses, from Appointed Date to Effective Date.

The difference between the share capital issued by the Transferee Company and the
net assets of the Transferor Company acquired would be adjusted in the capital
reserves of the Transferce Company. Also, the difference, if any arising, from the
cancellation of cross-holdings (if any) shall also be adjusted in the capital reserves of
the Transferee Conipany. .
If at the time of amalgamation, Transferor Company and Lransferce Compern
conflicting accounting policies, a uniform accounting poscy el

Transferee Company followlng the amalgamation. The ¢
Statements of any changes  sceounting policies snoid be rapor
with the applicable accounting standurds
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