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Addendum to valuation Report

industries limited, we, Santosh K Singh & Co.,
bmitting an addendum which should be read
used in RPIL in our valuation

In terms of our engagement with Ritesh properties and
Chartered Accountants (SKS), an independent valuer su
with our valuation reportin respect of Income method Approach

working:-

a) RPIL:

dominant nature of business of RPIL is holding of real

o It may be noted that the pre
o end user, beside

estate assets and developing the same for the purpose selling it &
holding investment in group companies and doing trading of fabric business.
Considering the nature of the business we have adopted adjusted NAV method

using sum of part approach for valuation of its entire asset including real estate.

nt and considering the fact that

e Basis the information provided by the manageme
we have considered

RPIL has both operating and non-operating assets in its books,
the adjusted NAV method using Sum of the Parts Approach for valuation of RPIL

after taking into account the fair value of those operating assets (i.e. Fabric business)

and fair value of non -operating assets (i.e Real estate assets )separately and using
ise and Equity values of RPIL.

these values for arriving at the overall Enterprt
using Income Approach (DCF Method) and
asset and adjusted with Net asset value of the
ding business as surplus asset we have not
ty i.e. RPIL level. Further for real estate

e We have valued fabric business
considered the same as a surplus
Company.Since we have valued fabric tra

used income approach (DCF method) at enti

entities the preferred of valuation is usage of adjusted NAV method.

For M/s Santosh K Singh & Co.
Chartered Accountants
Firm Registration No. 019877N
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