
JAINJAGAWAT KAMDAR & CO.
Chartered AccoutaDts

H.No. 132,r. Cal. l.2,l.4j5,swag.r comptex,
Nr. BidiKam$r Soc Rahnal,

we, rhe $aiutor] audiroG ofMA. rmtik Panek Ljmired. (hereinaner refered io s.ihe Conpsy,,), have
exanrDcd the pmposed acomring reahe specified in ctause 26 of rhe D.an scheme of Reducrion of
share Capital in tenns of rhe pmrisions of$dion 66 ofrhe Coftprnie! Acl, 20t3 wirh rcfeence b ir
co'npliaie Nirl, lne appli.able Accoutrting Srandards nolitied underihe Companies Acr,20l3 and Orhe,
Oercral ly Accepled Accdurring P!i[c ip tes

Ths responsibility for dre preparation ofrhe Dmftscheneand irs comptian€wnhl|erelevanr tMs and
regulations, includins rlE applhable Accounti're Standmdr s atoresaid, h that ofthe Board ofDirtcron
oldrc Co'nponis involved. Our responsibitity js onty ro eMmjne ajjd rcpon whdher lhc Dr.ft Scheme
complieswiththeapplicableAccounringsra ardsrid orher Genemlty Acc.pted Ac@unlingprinciples.
Nolhii€ codained i'i this Cenilicate, normFhing siid ordo.e jn rhe coure of. orir cornecrionrvirh rhe
seflies that aE subjs! to rhh Cenificale, sittelleid any duty ofcare rhat we oay have in our crp@iDi
ollhe stdutory ruditoN ofdy fi'anciatsEEmenr offt Company We caFied out our eminaliotr jn
sqord.ice *nh iE G u idance Note o tr A ud ir Repotu ond cen ifrcales for spec iat p urpdses, issue,l by lhe
ln$irure of chdercd Accountants of tndia.

Basd on oureMfrimtion and according ror|t infonltion md exptrrxijons given ro 6, wecoifim drt
rhe accounng ftatmenr.otrtained in rhe rforesai'l scheme is irj conptiance with SEBI (LkriDs
Obli8arions and Dislosure Requirenenb) Regutatiois,20t5 and ci,cuters i$0ed there underand iI rhe
applicable Accounting SlaMads notified by the CeNat Covflnmef uter rhe CoDp$ies Acr, 20]3
rsdwhh rules Dade thcrc ddera|d other Cenedtt] Accepbd Accormring p nciptes,nappticabte

Thh Cedilicale h hsued at dr Eqtre$ ofMA. prarik parck Ljmned pmuant ro rhe requianctrrs of
c'rculm issled urder SEBI (LGtinE Obliearions aM Dhctosure Reqtrircmens) Resuldiors, z0t5 fo.
otr\vard submission to the BSE Limired rnd oiher slarfory tuho.iri.s nrkCenificrrestDutdidtbemed
tbr yolherpur?osewirho rourpriorrvrinqconse .

IdrJin JrCrMt K.miiar& Co

Firn Rcgisrniion No.: r22s30w

duly-
ch{nd6hekhr.Jryrw,i
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