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1.1The neeUng of Audjt committee of sahyoc Mulubase rimited (the conpany')was hed on sft

Janu:'y, 2019irel d/to to.onsider aM rc.ommend torhe so;id of Dlredore the proposed s.hane

ofArcnsenedt u^derthe provkions ofSectioi5 230 to 232 and otherapp icabLe provislons, il an,
of the cofrpanies 4d,2013 itrvolving Amasamdion of 8es Asrcchem Private LmitedlThnsferor

conpany') wth sahyos Multibase limited('r*nsferee company') (scheme')

1.2 This reporl of the Audit committee k made ln oder ro.omply wth the requnenanc ot the stBl

crcurar No, cF0/0G/c R/2017/21d6ted March x0,2012 ('cir.ula'')read aoig with ctcuai No.

cFDlDtL3/cR/2a1e/? 2013 a^d sEs (tisun8 oblisdiois and ois(osure

Requnemenr5) Resulatiois, 201s after conslderlng the to lowing:

- Draft Schemeof Aranseme^tforamalgamaronj
Valu*ion Repon ksued by sanjeevlasd sh Chand &,Associates, chade

tunios opinlon obtalned from corporate Profesionas Gphl Prlvde rimited, sEsl

Resatercd calesory- Merchant Banker.

2.1 The Audit connittee noted the ctionale of the proposed s(heme oJ Arcn3ement ror

Amalgamatiotr, which k, inleralia, a5ro lows:

(i) Theam:lcamationolTcnsferorconpanywirhTiansfereeComp
ubiantia ly of the Transferee com

msnne.inaranseolbrandedacrc.hemkaLproduds,formulation5an
conpany srnh t ir sould helo the busine$ of the Transferor company to cet the

adv:nbse of much aieer finan.ial nrcngth, better leverasing, vislbilty a^d iquidity

- better rcalization or potentialol buslnes and yleld beneficialresults and enhanced value

creation fo.the compaiies involved in scheme,then rcspediveSharcholderand cledftoB.
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sallent reatuies or the Diaft s.hebe are as under:

The scheme of Arancement provldes for Amalgamatiotr of sest Asro'hem Prlvde Lihited

('rransferor conp3nvl uith sahvoc Multibase tidited ( rraisferee companr')

rn coisrde€tion of Amslsamauon, Tiandercd companv shallisnre 3nd allot lo each ot th'

rhareholdes or 'rraftreror compan/ share, in propodlon or 245 (rwo Hundred Fofrv Five)

Equltyrha6orrace va ue of Rtlo/ (Rupeesren)eeh in ''rcnre'ee company''roreverv 10o

{one Hundrcd) EqunY sharcs or race varue of R.1ol (Ruoee ran) each herd bv them rn

2.2.3 The tquitysharesofsahvog Muhlbase Limitdd k isted.n BsELimlted (ssE) rhe cdmpanvw I

be fi ling the Scheme aloig with necerary lnfo'mauon / docunana with the Exchanae

2.2,4 Th. proposed Appointed Dde forthe scheme wilbe lj'April,2
benred orapproved bylhe Hon'ble Nationalconpanv tawrihmalorsuch othercompeient

autho ies asmay be aPPlicable.

2.2.5 The proposed valuation Repon wjth respect to the AmalBanation of Trensieror companv wrh

Tianderce company G i*!ed bv independenr vauer sanjeev lasdish chand & A*o(iates'

'hddd.da(o11,olF.

22.5 rhe tairne$ opinion confkned thd the valuatioi Repofr i5 fair to the companv and its

shareholdeB, ThP eme kobtained from comorete Profe$ionas capitaLP vate rimiled' sEBr

Resistered category | Merchant Banker'

3-RecommendationsoftheAlditcommltee
Theaudit commltteeafterdue delibections and duecons deration ofa ltemsolthe Diaftscheme

of Amngement for Amasam*ion, vatudion Repod, tannes opinlon and the specilrc poi^s

mentioned above, rccommends the Dtalt s(heme ol Aransemetrt forAmaLgamaiion for i;vorab e

cotridearion bythe Botd of DirectoEofthecompanv, the stock Exchange(s)and sEBL

sythe ords of Audil Comhitree

f orsahyoc Multibase rimited
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