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AUDITORS’ CERTIFICATE

To,

The Board of Directors,
Gammon India Limited ,
Gammaon House,

Veer Savarkar Marg,
Prabhadevi,

Mumbai 400 025.

We, M/s Natvarlal Vepari & Co, Chartered Accountants {(Firm Registration No. 106971W ), the Statutory
Auditors of Gammon India Limited (‘the Company’), have examined the proposed accounting treatment
contained in the Scheme of Arrangement under Sections 230 to 232 of the Companies Act, 2013 and
other applicable provisions of the of the Companies Act, 2013 and Rules framed thereunder as in force
from time to time) between Gammon India Limited (‘GIL’ or ‘the Transferor Company’) and Gammon
Transmission Limited {‘GTL’ or ‘the Transferee Company’) and their Respective Shareholders and
Creditors (‘the Scheme’ or 'this Scheme’). The Scheme has been approved by the Board of Directors of
the Company at its Meeting held on September 20, 2017, and is subject to the approval of National
Company Law Tribunal.

The Management of the Company is responsible for the maintenance of books of account and such
other relevant records as prescribed by applicable laws, which includes collecting, collating and
validating data and designing, implementing and monitoring of internal contrals relevant for the
preparation of the Scheme and ensuring compliance with the applicable regulations. The management is
also responsible for compliance with the Accounting Standards specified by the Central Government in
Section 133 of the Companies Act, 2013 {“the Accounting Standards”)

Our responsibility, for the purpose of this certificate, is limited to certifying whether the proposed
accounting treatment in the books of the Company as contained in the Scheme is in compliance with all
the Accounting Standards. We conducted our examination in accordance with the Guidance Note on
Audit Reports and Certificates for Special Purposes and Standards on Auditing issued by the Institute of
Chartered Accountants of India.
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On the basis of our examination of the Scheme attached herewith for identification purpose and
according to the information and explanations given to us, we certify that the proposed accounting
treatment as specified in Clause 6 of Part Il of the Scheme dealing with the accounting treatment in the
books of the Company is in compliance with all the Accounting Standards specified by the Central
Government in Section 133 of the Companies Act, 2013.

The Certificate is issued at the request of the management of the Company for onward submission to
National Company Law Tribunal in accordance with Section 230 of the Companies Act, 2013 and should
not be used for any other purpose without prior written consent.

For Natvarlal Vepari & Co.
Chartered Accountants
Firm Registration Number: 106971W
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N Jayendrdn

Partner

Membership Number: 40441
Mumbai, Dated : September 29, 2017
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