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Auditors Certificate

This certificate is issued in accordance with the terms of our agreement dated 21* March,
2017,

The accompanying undertaking approved by the Board of Directors of Fortune Financial
Services (India) Limited vide its resolution dated 31% March, 2017 (“Undertaking™) stating
the reasons for non-applicability of Para 9 of Annexure 1 of the Circular No
CFD/DIL3/CIR/2017/21 dated 10" March, 2017 (hereinafter referred 1o as the "Circular"),
issued by the Securities Exchange Board of India (the "SEBI") has been prepared by the
Management of the Company pursuant to the requirements of Para 9 of Annexure [ of the
Circular in connection with its proposed Scheme of Arrangement between United Petro
Finance Limited and Fortune Credit Capital Limited and Fortune Financial Services (India)
Limited and their respective shareholders under Sections 230 - 232 and other relevant
provisions of the Companies Act, 2013 and to the extent applicable provisions of the
Companies Act, 1956 (“the Scheme™), as duly signed by the Company Secretary of the
Company and provided to us.

Management's Responsibility for the Undertaking

3)

4)

The preparation of the Undertaking is the responsibility of the Management of the Company
including the creation and maintenance of all accounting and other records supporting the
contents of the Scheme. This responsibility includes the design, implementation and
maintenance of internal control relevant to the preparation and presentation of the
Undertaking that is free from material misstatement, whether due to fraud or error.

The Management is also responsible for ensuring that the Company complies with the
requirements of the Circular and the Companies Act, 20 13/Companies Act, 1956 in relation to
the Scheme and for providing all the information to the BSE Limited and as may be required.

Auditors' Responsibility

5) Our responsibility, for the purpose of this certificate, is limited to certifying the particulars
contained in the Undertaking are applicable to the Scheme on the basis of the unaudited books
of account and other relevant records and documents maintained by the Company and did not
include the evaluation of the adherence by the Company with all the applicable guidelines

6) We conducted our examination in accordance with the 'Guidance Note on Reports or
Certificates for Special Purposes' and Standard on Auditing issued by the Institute of
Chartered Accountants of India.

Conclusion
7) Based on our examination as above,
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of the Circular as set out in the Undertaking are not applicable to the Scheme for the reasons
stated in the Undertaking.

Restrictions on Use

1

2)

Our work was performed solely to assist you in meeting your responsibilities in relation to
your compliance with the Circular. Our obligations in respect of this certificate are entirely
separate from, and our responsibility and liability is in no way changed by any other role we
may have (or may have had) as auditors of the Company or otherwise. Nothing in this
certificate nor anything said or done in the course of or in connection with the services that
are the subject of this certificate, will extend any duty of care we may have in our capacity as
auditors of the Company.

This certificate has been issued for the sole use of the Board of Directors of the Company, to
whom it is addressed, to enable the Company to make its application to the BSE Limited and
the SEBI solely with reference to the Circular, as amended from time to time and It should
not be used by any other person or for any other purpose. Accordingly, we do not accept or
assume any liability or any duty of care or for any other purpose or to any other party to
whom it is shown or into whose hands it may come without our prior consent in writing.

For Bathiya & Associates LLP
Chartered Accountants
Firm Registration No.: 101046W / W100063
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