@

Shetron Limited

THE NAME BEHIND THE NAMES

Plot No. A/6. M.1.D.C.. Road No.5, Andheri (East), P. B. No. 9454, Mumbai - 400 093 (INDIA)

Phone - 91-22-6139 9100 to 199 « Fax : 91-22-2837 2145 « E-mail : corporate@shetrongroup.com * Website : www.shetrongroup.com

CIN NO: L21014KA1980PLC003842

CERTIFIED TRUE COPY OF THE PROCEEDINGS OF THE 198TH
MEETING OF THE BOARD OF DIRECTORS OF M/S SHETRON LIMITED
HELD ON TUESDAY, THE 30TH MAY 2017 AT HOTEL THE LALIT
ASHOK BANGALORE, KUMARA KRUPA ROAD, HIGH GROUNDS,
BANGALORE-560001 AT 12:30 P.M

TO CONSIDER AND APPROVE THE PROPOSAL OF SCHEME OF
AMALGAMATION OF A WHOLLY OWNED SUBSIDIARY COMPANY,
SHETRON METROPAK PRIVATE LIMITED WITH THE COMPANY

“RESOLVED THAT pursuant to Sections 230 to 234, and all other
provisions, if any of the Companies Act, 2013 (the “Act”) and any enabling
provision in the Memorandum and Articles of the Association of the
Company and subject to requisite approvals of the Shareholders of the
Company as may be directed by the National Company Law Tribunal
(NCLT), Stock Exchange and subject to the sanction of the draft Scheme of
Amalgamation of Shetron Metropak Private Limited, the Transferor
Company with Shetron Limited, the Transferee Company, by NCLT and by
such other competent authority, approval of the Board of Directors be and
is hereby granted for the draft the Scheme of Amalgamation of Shetron
Metropak Private Limited with Shetron Limited with effect from Appointed
Date i.e., 1** day of April, 2017.”

“RESOLVED FURTHER THAT Bombay Stock Exchange Limited (“BSE”")
shall be the Designated Stock Exchange (BSE) for the purpose of the
proposed Amalgamation of Shetron Metropak Private Limited (“The
Transferor Company”) with Shetron Limited (“The Transferee Company”).”
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“RESOLVED FURTHER THAT any one of the directors of the company be
and is hereby authorized on behalf of the Company:

(@) To file applications with the concerned Designated Stock Exchange,
NCLT or such other competent authority and to seek direction as to
holding the Meetings of the shareholders/creditors of the Company as
may be directed by NCLT to give effect to the Draft Scheme of
Amalgamation;

(b)To file petition or sign and execute any affidavits, pleadings or other
documents before NCLT for confirmation of the Draft Scheme of
Amalgamation;

(c) For the above purposes to engage Advocates, Company Secretaries,
Chartered Accountants and if considered necessary, also engage
services of counsel(s), declare and file all pleadings, reports and sign
and issue public advertisements and notices:

(d) Obtaining approvals from such other authorities and parties including
the shareholders, term loan lenders, financial institution, as may be
considered necessary, to give effect to the above Draft Scheme of
Amalgamation;

(e)To settle any question or difficulty that may arise with regard to the
implementation of the above Scheme and to give effect to the above
Resolution;
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() To make any alterations/modifications to the Draft Scheme of
Amalgamation as may be expedient or necessary which does not
materially change the substance of the Draft Scheme of
Amalgamation;

(9)To sign all applications, petitions and other documents, relating to
Draft Scheme of Amalgamation:

(h)To make applications, affidavits etc. to the relevant authorities or
other concerns for their approval to the Draft Scheme of
Amalgamation as may be required and to make such disclosure to
Governmental or regulatory authorities as may be required for the
purpose;

() To do all such other acts, matters, deeds and things necessary in

connection with or incidental to give such effect to the Draft Scheme
of Amalgamation for the purpose of the above Board Resolution.”
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or Shetron Limited

iwakar Shetty
Whole Time Director
DIN : 00432755
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