apcotex fesponsible Care®

ANNEXURE -7

The financial details of the Apcotex Industries Limited for the previous 3 years as per the
audited statement of Accounts along with latest financial year ended 31% March 2017 -
statement of accounts:

Name of the Company: Apcotex Indusiries Limited (Rs. in Crores)
Audited Audited Audited Audited
For the Financial For the Financial } For the Financial | For the Financial
Year ended 2017 | Year ended 2016 | Year ended 2015 | Year ended 2014
Equity Paid up Capital 10.41 10.41 522 5.22
Reserves and surplus 195.90 102.78 94.53 80.05
Carry forward losses - - - -
Net Worth 206.31 113.19 99.75 85.27
Miscellaneous Expenditure - - S -
Secured Loans (Refer Note 1) 22.24 25.24 31.09 47.97
Unsecured Loans - - - -
Fixed Assets 93.74 62.69 65.13 68.91
income from Operations 388.67 267.00 353.37 295.38
Total Income 398.38 275.70 360.66 300.19
Total Expenditure 376.18 24228 325.83 283.54
Profit before Tax 22.22 33.43 34.83 16.65
Profit after Tax 19.09 24.67 24.68 13.14
Cash profit (Refer Note 2) 31.19 33.62 33.66 19.91
EPS (in actuat Rs.) 8.21 11.90 23.80 12.68
Book value (in actual Rs.)* 99.48 54.58 96.20 82.24

* Represents book value per share.

Note: 1 - The Break up Secured Loan above for following year

1. For financial year — 2016-17 — include short term borrowing.

2. For financial year — 2015-16 - include short term borrowing & current Maturities of long
term debt (other current liabilities).

3. For financial year — 2014-15 - include term loan, shor term borrowing & current
Maturities of long term debt (other current liabilities).

4. For financial year — 2013-14 - include term loan, short term borrowing & current
Maturities of long term debt rrent liabilities).
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apcotex
Note: 2 - Cash Profit included above has been calculated as follows
For 2016-17 — include profit after tax & before Depreciation
For 2015-16 ~ include profit after tax & before Depreciation,

For 2014-15 - include profit after tax & before Depreciation.
For 2013-14 — include profit/loss after tax & before Depreciation.

For Apcotex Industries Limited

nand Kumashi
Company Secretary

Date: 22™ May 2017

Place: Navi Mumbai
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KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTANTS

Auditor’s Report on Quarterly and Year to date Financial Results pursuant to (he

Repulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
205

The Board of Directors

Apcotex Industries Limited

Plot No. 3/1, MIDC Industrial Area,
1*.Q.: Talgja, District: Raigacl,

PIN: 410208,

. We have audited the accompanying linancial results of Apcoiex [ndustrics Limited ¢“the
Company™) for the quarter ended March 31, 2017 and the year w date financial results for
the year April 1, 2016 1o March 31, 2017, attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2013, ‘These quarterly financial results and as
well gs the year 10 date financial results have been prepared on the basis of the inlerim
financial statements, which are the responsibility of the company’s management.

2. Quwr responsibility is to express an opinion on these financial resulls based on our audit of
such interim financial statements. which have been prepared in accordance with the
recognition and measurement principles laid down in Accounting Standard (AS) 23, Interim
Financial Reporting prescribed under Section 133 of the Companies Act, 2013 read with
relevant rule issued there under: as applicable and other accounting principles generally
accepled in [ndia.

1. We conducted our audit in accordance with the auditing standards generally accepted in
India. Those Standards require that we plan and perform the audit w obtain reasonable
assurance about whether the financial stotements are free of material misstatements. An
audit includes examining, on a test basis, evidence supporting the amounts disclosed as
financial resulis. An audit also includes assessing the accounting principles used and
significant estimates made by management, We believe that our audit provides g reasonable
Lrasis for our opinion.

4. Inour opinion and to the best of our infurmation and according to the explanations given (o
us, these quarterly and year to date financial results:

i. are presented in accordance with the requirements of Regulation 33 of the SEBI
{Listing Obligations and Disclosure Requirements)y Regulations. 2015 i this reaand:
and

iil. give a true and fair view of the net profit and cther tinancial information for the
quarter ended March 31, 2017 as well as the vear to Jdate financial results for the year
April 1, 2016 to March 31, 2017.

ifiea True Copy
or Euecl: Industries Limited

Authorised Signatory
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3. Emphasis of Matters
We draw attention 1o the following matters in the Notes 1o the financial results:

a)  Note 4 to the financial results, on October 27, 2016 the Honourable High Cowrt of
Judicature at Bombay has approved a scheme of mmalgamation of Apcotex Solutions India
Private Limited (ASIPL), the wholly owned subsidiary company. with the Company wilh
effeet trom March 31. 2016, As per the scheme of Amalpamation the Company shall
account for amalgamation of ASIPL in its books of accounts with cftect trom the
appointed date (i.e. March 31, 2016) as per the “Purchase Method™. as prescribed in
Accounting Standard-14 “Accounting for Amalgamation” issued by the Institute ol
Chartered Accountanls of Indiu.

Accordingly, all the assets and liabilities being the net assets excluding reserves of ASIPL
have been recorded by the Company at their respective fuir values, as decided by the Board
of Directors of the Company as on March 31, 2016 and the Investment held by the
Company in Apcotex Solutions India Private Limited amounting 1o Rs. 3016.50 lukh
stands cancelled and exeess of net assets of ASIPL amounting (o Rs, 7402.48 lakh has been
recorded as Capital Reserve,

Also. Reserves excluding Revaluation Rescrve as per balance sheet of previous accounting
year as reported in St. No. [8 of the financial results stands increased by Rs. 7402.48 lakh
post giving cifect of scheme of amalgamation.

For KALYANIWALLA & MISTRY LLP
CHARTERED ACCOUNTANTS
Firm Registration Number 104607W/W100166

r———
AN ey oS
Ermin K lrani
PARTNER
Membership Nunber: 35646

Place: Mumbai
Date: May 03, 2017,

Certifieg True Copy
or apcotex [Hdustrias Limited

Authorised Signatory
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U8 { DM T U TRAINITY

STATEMENT OF AUDITED FINANCIAL RESULTS FOR QUARTER AND YEAR ENDED 31ST MARCH 2017

s Quurler ended Year Ended
ke Partculary A1 Mart? 315t Dec 16 Jist Mar 1o 31ss Mar1? 318t Mar 16
(Audited) (Awdited)  {Audiled) (Audited) (Audited)
i hscome Tram aperationy
(4) Bet sales/insome oo pperatiung H47EHH JGRELEIT 676104 THBAGN 2o, 17
{Het el eacice duty)
[y Gaher uperating income FIAY e el 1218 147 5% 13485
Total Incoine frem operatiuns fnet} B,705.40 L1066 6745 2L 39,0141 2681512
H Expenses
[ud Cast efsnaterials tenvamed ER (18] 1533153 ENALE R IR ITh50 177750
() Purchises of s1ock in-trads g
Pt i v woacl &
1e) Clanges in inventores of thaished goods. wark @ {2.138.45) Q47 E4] (21 30 11,203 44) 224 13]
progrzss and stock-in-trade
{d) Depu eclabion asd amorLSatan exprae 0210 LS URD) 220.74 121000 894 a3
(v} Empliyue Lenefits exponse 78551 619.38 LM 193442 142162
|} Other Expeaditure 155273 158 116899 G264 B2 401588
Teiol axpenses 8,261.59 10,106.04 6,127.32 37,3147 2,983.60
I Prafit f (Lots) from aperations before other income,
fimance costs and exceptional ltem (1-2) 16 nzsz Ll 1.632.93 1,843.52
4 ther Income 11140 2034 51644 8207 FELE )
5 i .
Profit # (Loss) from ordinary activities before nance 553,61 $32.96 1,184 31 2,508.02 358477
tosts and exceptional lema (124]
[ Finance 1osts I} A1.94 7051 1631 13108
7 . .
Prodlt # [Loss) frem ordinary actlvities after flnance costs 285,03 451.02 111383 221171 3,342.76
bl hefore excephional lteme (5 £ &)
L] scephiuneal fems -
9 q
:’;’til'i:],f {Luas) Iroum ordinary activiuies belore tax 48543 25101 11001 212171 134276
10 Tan euperses 13251 [6i4 BE) 15T 4 nin BT EA
1 :‘u: ::;!Itflmuurom ordinary activitlos afier tax 15289 51564 85637 1.909.00 2.067 11
17 Extsnordinary derms {rolof tax  expenses__ Lakis) ;
:3  Not Profit (Loss) for the petied (11 ¢ 12) 35189 515.04 256,37 1,909.00 246701
34 Share ol profis / [losy) ol assaciaes
15 Minirity interest
16 NeLPrafit / (Loss) atter taxes, minoriy Interest and share of 528
515.04 256.37 1,500.00 2.467.11
pratie / (loss) of sosackites {10y 14 ¢ 15) iyt
17 Pad-up equity share capinl {240 BO (T ] 1040 B2 1,040 a0 1,040 %0
{Face Value of Rs57- each}
13 Reserve cxcluding Revaluation Reserves a3 19580 83 17.680.86
per balaece sheet of previous accounting pear
19 Earnlags per share (hefore exrranrdinary ltems)
{0l Rs 5/ each) (not annualived):
|a) lhasic 1m0 2.48 413 9.21 1t.90
() Intuzed | L0 248 a3 an 11.50
19 Carmings pet share {aller extruprdindry items)

:‘:)I 1::1:‘“ R 110 1.88 213 311 1.0
Q{L/ () iluted 170 zan 411 221 1150
o Certifiaq True Co
Tapggtex Industries Limited
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apcotex L g
STATEMENT OF ASSETS AND LIABILITIES '

A at Asatl
HstMarch 17 st March 36

Partiutars

A FQLITY AND ARILITIES
Sharchniders tunds

{a) St tapisal 104 HD LOsh g
{b) Heserves and tugplus 17509418 17.0d s
Sal-total - Shareholders funda 20.030.68 18,721.60

£ Nuop-gurrent linbites
() Liing-term herrowings
{13 Eeferted g Labnhitled [ret)

{C)uibher inog teim labihes T
[} b term prsisung Lmiing
Aulienma - Noggoreent Habilites A370Y
1 Curtend liahilities
[l Nt tomn horrosiegs 222440 1.5 40
{5 - aule prayables 241 JALE4Y
(e} Uither cureant liizlitles 2304 11H4 72
(i) Mortserm provisicns 2071 144476
Sab-total - Current Halkiltles 6.671.80 4.747.U5

TUTAL - EQUITY AND LIABILITIES 2HHUS.HL

Booassers

b Non-current asmets
L4} Fharsd assets 937440 Y 471H2
[nY Bpaursert ipvestments 2363143 P67
(1.3 Peferred Tax Assgt [Kaz) (7290
[d¥ Loy term Yoans ded advandes 062.0n LA 1
(e} Uther Ko Currviik Asscls 214194 605 2
Sule-total - Nowm current aasets 12.411.23 11.84 4.0

i Corrent dssels

1) Isventories 445030 408405
(b} Lyads recoivalilen TAELE 40 ERLENLE]
100 Cush and cash eguivalents ainl i1 U8
i} short teem boans apd slvanies 1hrhe R lUA]
eI ey cuTRe asaeTs 411 40 P54
Sub tutal - Current assety 15,411 35 152110 14
TOTAL - ASSETS 20,ILL 58 2HUO5 HZ
e

Notes:
1 The Lompany s engaged in the Business of Synthenc Emulsion Polynees

2 The above Bnanclal resuits were reviewed by the Audit Cammittee after audit by the statutory audiinrs uf vhe Company and the Board of
Blrectirs approved Uie same at their mecting held on 0Sth May 2017,

3} As the Company has enly one busiess segiment, so disclosure under Accounting Suandard 17, un Segmeat Reporting issaed by the insatute
of Chartered Accountants of india, 1y not applicable,

4 Qn 27h October 2016, The Hunorable High Court of Judicature a1 Bamhay Las approved a schiente of amalgamatien of Apcotex Solutions
Il Privaty Limited (ASIPL), the whotly owned subsidlary company. with the Company with etfeet freon 315t March 2016, which had buren
el with Mowstry of Lorperate Affales on 1st December 2006 amd same bas been effective from that date. As per the stheme uf
Aumztgamation the Company shalb account for aoalgasation of ASIPL inits books of accounts with elfect feom the appainted date {Le. 315t
Slarch 2(H6) s pref the Purchase Methud™, as prescrtbed in Accoanting Stamdard- 14 "Accountlay Jor Amalgamation issued by the [nstituee
Avcardingly, all the aseets and liablites being the Oet assets excluding reserves of ASIPL have been recorded by the Cutnpany st thesr
ruspective far values, as deckled by the Board of Dwectars of the Company ag on 3kt March 2016 amd e Ivestment lield by the Camgpany
i ASIFL amwtsting w Rs 3016.50 Lk stands cancelled and excess of net assets of ASIPL amounting to Rs, TAN2 41 lakh has been reconded

asbapital Heserve oy
5 Resarven excluding Revatuation Reserve 48 per balance sheet of previms accounting year as repurted 1o 5 Ao, 18 ol the financial results
|

standy increasad iy Rs, 740290 akh post giving etfect of scheme of amalgamatiun.
& The Beard ol Birectors o) Apeotes ndusiries Linited, avehelr meeting held on 3160 March 2017, approved the scheme af Amalgansution of
Salgkar Invesenents and Frading Cumpany Prevate timitek with Apcotex Industries Biangetd The Scheme shall be subleer wo sppraval
Sanuten by Natanal Company Ly Fridna. Mumba Betich and such ather duthoritics a8 may be prgessary
7 Dunigg the guarier the stoike 3 Takope widt laswesd toe 51 dirys drona D9k fanuary 2007 to st Manh 017
A Fhe Soard of Blreowurs have revonstnended 2 dividerd ot Hs 4 5/ pee share fun julty pald ap share ol Rs 57 cach) for ol year 2617
9 The abave bgures have heen regrouped wherever nesessary

=2

Farand behalt of the Board

—
LR o), pca
= Atul . Chulesey

Chalsrmun

Certifiea True Copy
or apcotgk Industries Limited

Dale : U5th May 2017
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Saldhar Investments and Trading Company Private Limited
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ANNEXURE -7

The financial details of Saldhar Investments and Trading Company Private Limited for the previous 3
years as per the audited statement of Accounts along with latest 9 (nine) months ended audited

statement of accounts :

Name of the Company: Saldhar Investments and Trading Company Private Limited
(Rs. in Crores)

Audited Audited Audited Audited
For the Period ended | For the financial | For the financial | For the financial
31st December 2016 | year ended 2016 year ended 2015 | year ended 2014
(9 Months)
Equity Paid up Capital 0.05 0.01 0.01 0.01
Reserves and surplus 262.76 240.12 6.80 6.38
Carry forward losses - - - -
Net Worth 262.81 240.13 6.81 6.39
Miscellaneous Expenditure & - - -
Secured Loans = - - -
Unsecured Loans - = - -
Fixed Assets & = 5 o
Income from Operations 0.01 0.004 3 -
Total Income 28.34 0.63 0.43 0.39
Total Expenditure 0.55 0.34 0.006 0.004
Profit before Tax 27.78 0.28 0.42 0.38
Profit after Tax 22.63 0.29 0.42 0.37
Cash profit (Refer Note 1) 22.63 0.29 0.42 0:37
EPS (in actual Rs) 4,506.04 286.10 420.78 372.09
Book value (in actual Rs.)* 52,318.97 2,40,133.66 6,811.90 6,391.12

* Represent book value per share.

Note: 1 Cash Profit included above has been calculated as follows:

1. For nine months ended 31 December 16 — Profit after tax
2. For2015-16 — Profit after tax
3. For 2014-15 — Profit after tax

Date: 22" May 2017
Place: Navi Mumbai






