Nonexuse 7T

Strides Shasun Limited Tel : +91 80 6784 0000
“Strides House”, info@stridesshasun.com

Bilekahalli, Bannerghatta Road, wwwstridesshasun.com
Bengaluru - 560076. Karnataka.

Strides Shasun

The financial details and capital evolution of the transferee/resulting—and transferor/ demerged

companies for the previous 3 years as per the audited statement of Accounts:

Name of the Company: STRIDES SHASUN LIMITED

(Rs. in Crores)

As per last Audited 1 year prior to the 2 years prior to the
Financial Year last Audited Jast Audited
Financial Year Financial Year

2016-17 *** 2015 - 16 2014 - 15
Equity Paid up Capital 89.42 89.35 59.62
Reserves and surplus 3,143.11 3,046.06 1,414.81
Carry forward losses - - -
Net Worth 3,232.53 3,135.41 1,474.42
Miscellaneous Expenditure - - -
Secured Loans 1,608.03 1,565.00 405.16
Unsecured Loans - - -
Fixed Assets 1,351.57 1,238.92 433.60
Income from Operations 2,109.80 2,203.49 929.42
Total Income 2,285.94 2,344 .45 1,548.21
Total Expenditure 2,147.80 2,155.17 879.18
Profit before Tax 138.13 189.29 669.03
Profit after Tax 108.54 161.07 532..32
Cash profit* 235.17 175.91 581.57
EPS 12.14 19.50 89.36
Book value ** 3,232.53 3,135.41 1,474.42

*Cash Profit nos. are PAT + Depreciation
**Book Value is considered equal to Net Worth
*#* Figures for 2016-17 are as per IND AS

For Strides Shasun Limited
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Manjula Ramamurthy
Company Secretary
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Deloitte
Haskins & Sells

Chartered Accountants
Deloitte Centre
Anchorage !}l

100/2 Richmond Road
Bengaluru - 560 025
India

Tel: +91 (080) 6627 6000
Fax: +91 (080) 6627 6013

INDEPENDENT AUDITOR’S REPORT
TO THE BOARD OF DIRECTORS OF
STRIDES SHASUN LIMITED (FORMERLY KNOWN AS STRIDES ARCOLAB LIMITED)

1.

We have audited the accompanying Statement of Standalone Financial Results of Strides Shasun Limited
(formerly known as Strides Arcolab Limited) (“the Company”), for the year ended 31 March 2017 (“the
Statement”), being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016.

This Statement, which is the responsibility of the Company’s Management and approved by the Board of
Directors, has been compiled from the related standalone financial statements which has been prepared in
accordance with the Indian Accounting Standards prescribed under Section 133 of the Companies Act, 2013
read with relevant rules issued thereunder (‘Ind AS’) and other accounting principles generally accepted in
India. Our responsibility is to express an opinion on the Statement.

We conducted our audit in accordance with the Standards on Auditing issued by the Institute of Chartered
Accountants of India. Those Standards require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in
the Statement. The procedures selected depend on the auditor’s judgment, including the assessment of the
risks of material misstatement of the Statement, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the Company’s preparation and fair presentation
of the Statement in order to design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the Company’s internal control. An audit also
includes evaluating the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Management, as well as evaluating the overall presentation of the Statement.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

In our opinion and to the best of our information and according to the explanations given to us the Statement:

O] is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016
dated July 5, 2016; and

(i)  read with Note 2 of the Statement, gives a true and fair view in conformity with the aforesaid Indian
Accounting Standards and other accounting principles generally accepted in India of the net profit and

total comprehensive income and other financial information of the Company for the year ended 31
March 2017,

CERTIFIED TRUE COPY

For Strides Shasun Limited




Deloitte
Haskins & Sells

4. Emphasis of Matter

We draw attention to Note 9 to the Statement regarding the notification of claims received from Mylan
under the terms of the Share Purchase Agreements (SPAs) for sale of the investments in entities in the
Specialties products business in an earlier year, which the Company had disputed. As further stated in the
Note, the Company has provided a guarantee in favour of Mylan and certain amounts have been set aside
in escrows under the terms of the SPAs. During the current year, a significant portion of the claims notified
by Mylan has been settled. As explained in the Note, given the nature of the pending claims against the
Company and considering the amount held in the escrow account, the Company believes that any further
outflow of resources is not probable and has made the disclosures under Ind AS 37 “Provisions,

Contingent Liabilities and Contingent Assets” in this regard. Our report is not qualified in respect of this
matter.

5. The Statement includes the results for the Quarter ended March 31, 2017 being the balancing figure
between audited figures in respect of the full financial year and the published year to date figures upto the
third quarter of the current financial year which is recast to be comparable. The published year to date
figures upto the third quarter of the current financial year was subjected to limited review by us.

For DELOITTE HASKINS & SELLS
Chartered Accountants

(Firm’s Registration No. 09/8,07?8)
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) Sathya P. Koushik
Partner

(Membership No. 206920)
BENGALURU, May 18, 2017
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Deloitte
Haskins & Sells

1.

Chartered Accountants
Deloitte Centre
Anchorage Il

100/2 Richmond Road
Bengaluru ~ 560 025
india

Tel: +91 (080) 6627 6000

Fax: +91(080) 6627 6013
INDEPENDENT AUDITORS® REPORT

TO THE BOARD OF DIRECTORS OF
STRIDES SHASUN LIMITED (FORMERLY KNOWN AS STRIDES ARCOLAB LIMITED)

We have audited the accompanying Statement of Consolidated Financial Results of Strides Shasun
Limited (formerly known as Strides Arcolab Limited) (“the Parent”) and its subsidiaries (the Parent
and its subsidiaries together referred to as “the Group™) and its share of the profit of its joint ventures and
associates for the year ended March 31, 2017 (“the Statement), being submitted by the Parent pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

This Statement, which is the responsibility of the Parent’s Management and approved by the Board of
Directors, has been compiled from the related consolidated financial statements which has been prepared
in accordance with the Indian Accounting Standards prescribed under Section 133 of the Companies Act,
2013, read with relevant rules issued thereunder (“Ind AS™) and other accounting principles generally
accepted in India. Our responsibility is to express an opinion on the Statement based on our audit of such
consolidated financial statements.

2. We conducted our audit in accordance with the Standards on Auditing issued by the Institute of Chartered

Accountants of India. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the Statement is free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures
in the Statement. The procedures selected depend on the auditor’s judgment, including the assessment of
the risks of material misstatement of the Statement, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the Parent’s preparation and fair
presentation of the Statement in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Parent’s
internal control. An audit also includes evaluating the appropriateness of the accounting policies used and
the reasonableness of the accounting estimates made by the Management, as well as evaluating the
overall presentation of the Statement.

We believe that the audit evidence obtained by us and the audit evidence obtained is sufficient and
appropriate to provide a basis for our audit opinion.

In our opinion and to the best of our information and according to the explanations given {o us, and based
on the consideration of the reports of the other auditors on separate financial statements and the other
financial information of subsidiaries, associates and joint ventures referred to in paragraph 6 below, the
Statement:

CERTIFIED TRUE COPY

For Strides Shasun Limited
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(a) includes the results of the following entities:

SL Name of the entities )
No.
1 | Africa Pharmaceutical Development Company ]
2 | Akorn Strides LLC
3 | Alliance Pharmacy Pty Limited T
4 | Altima Innovation Inc. ]
S | Aponia Laboratories Inc. |
6 | Arrow Pharma (Private) Limited (formerly known as Lex Pharma Lanka (Private)
Limited) o
7 | Arrow Pharma Life Inc.
8 | Arrow Pharma Pte Limited (formerly known as Strides Remedies Pte. Limited)
9 | Arrow Pharma Pty Limited (formerly known as Strides Arcolab (Australia) Pty
Limited
10 | Arrow P)harmaceuticals Pty Limited (formerly known as Strides (Australia) IP Pty
Limited
11 | Arrow Igemedies Private Limited (formerly known as Lex Pharma Private Limited) |
12 | Beltapharm SpA
13 | Chemsynth Laboratories Private Limited
14 | Congo Pharma SPRL T
1S | Fagris Medica Private Limited
16 | Generic Partners (Canada) Inc.
17 | Generic Partners (International) Pte Limited )
18 | Generic Partners (M) Sdn BHd
19 | Generic Partners (NZ) Limited )
20 | Generic Partners (South Africa) (Pty) Limited
21 | Generic Partners Holding Co Pty Limited
22 | Generic Partners Pty Limited
23 | Generic Partners UK Limited ]
24 | Oraderm Pharmaceuticals Pty Limited
25 | Pharmacy Alliance Group Holdings Pty Limited ]
26 | Pharmacy Alliance Investments Pty Limited
27 Phamiacy Alliance Pty Limited ]
28 | Shasun NBILLC
29 | Shasun Pharma Solutions Inc. o
30 | Shasun Pharma Solutions Limited N
31 | Shasun USA Inc. T
32 Smarterpharm Pty Limited
33 | Solara Active Pharma Sciences Limited (formerly known as SSL Pharma Sciences |
Limited) ]
34 | Sorepharma SA
35 | SPC Co. Limited o
36 | Stabilis Pharma Inc. )
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37 | Stelis Biopharma (Malaysia) SDN BDH (formerly known Agila Biotech (Malaysia)
SDN BHD)

38 | Stelis Biopharma Private Limited (formerly known Inbiopro Solutions Private
Limited)

39 | Strides Africa Limited

40 | Strides Arcolab (Australia) Pty Limited

41 | Strides Arcolab International Limited

42 | Strides Biologix Private Limited

43 | Strides CIS Limited

44 | Strides Consumer Private Limited

45 | Strides Emerging Markets India Private Limited

46 | Strides Healthcare Private Limited (formerly known as Strides Actives Private
Limited)

47 | Strides Pharma (Cyprus) Limited

48 | Strides Pharma (SA)

49 | Strides Pharma Asia Pte. Limited (formerly known Agila Specialties Asia Pte.
Limited)

50 | Strides Pharma Botswana (Pty) Limited

51 | Strides Pharma Cameroon Limited

52 | Strides Pharma Global (UK) Limited (formerly known as Strides Pharma (UK)
Limited)

53 | Strides Pharma Globa] Pte Limited

54 | Strides Pharma Inc.

S5 | Strides Pharma International Limited

56 | Strides Pharma Limited

57 | Strides Pharma Mozambique

58 | Strides Pharma Namibia Pty Limited

59 | Strides Pharma UK Limited (formerly known as Strides Shasun (UK) Limited)
60 | Strides Shasun Latina Sa de CV

61 | Strides Specialties (Holdings) Limited

62 | Strides Vital Nigeria Limited

63 | SVADS Holdings SA

64 | Universal Corporation

(b) is presented in accordance with the requirements of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5,
2016; and

(c) read with Note 2 of the Statement, gives a true and fair view in conformity with the aforesaid Indian
Accounting Standards and other accounting principles generally accepted in India of the net profit,
total comprehensive income and other financial information of the Group for the year ended March
31,2017.

- ”1’).’“
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Emphasis of Matter

We draw attention to Note 10 to the Statement regarding the notification of claims received from Mylan
under the terms of the Share Purchase Agreements (SPAs) for sale of the investments in entities in the
Specialties products business in an earlier year, which the Company had disputed. As further stated in the
Note, the Company has provided a guarantee in favour of Mylan and certain amounts have been set aside
in the escrows under the terms of the SPAs. During the current year, a significant portion of the claims
notified by Mylan has been settled. As explained in the Note, given the nature of the pending claims
against the Company and considering the amount held in escrow account, the Company believes that any
further outflow of resources is not probable and has made the disclosures under Ind AS 37 “Provisions,
Contingent Liabilities and Contingent Assets” in this regard. Our report is not qualified in respect of this
matter.

In respect of continuing operations, we did not audit the financial statements of 19 subsidiaries included in
the consolidated financial results, whose financial statements reflect total assets of Rs. 285,092 Lakhs as
at March 31, 2017, total revenues of Rs. 205,450 Lakhs, total net profit after tax of Rs. 16,021 Lakhs
and total comprehensive income of Rs. 16,021 Lakhs for the year ended on that date, as considered in the
consolidated financial resulits.

In respect of discontinuing operations, we did not audit the financial statements of 3 subsidiaries included
in the consolidated financial results, whose financial statements reflect total revenues of Rs. 4,482
Lakhs, total net profit after tax of Rs. 16,309 Lakhs and total comprehensive income of Rs. 16,309
Lakhs for the year ended on that date, as considered in the consolidated financial results.

These financial statements have been audited by other auditors whose reports have been furnished to us by
the Management and our opinion on the consolidated financial results, in so far as it relates to the
amounts and disclosures included in respect of these subsidiaries, joint ventures and associates, is
based solely on the reports of the other auditors.

Our opinion on the Statement is not modified in respect of the above matters with respect to our reliance
on the work done and the reports of the other auditors.

In respect of continuing operations, the consolidated financial results includes the unaudited financial
information of 30 subsidiaries, whose financial information reflect total assets of Rs. 10,815 Lakhs as at
March 31, 2017, total revenue of Rs. 6,672 Lakhs, total net profit after tax of Rs. 1,247 Lakhs and total
comprehensive income of Rs. 1,247 Lakhs for the year ended on that date, as considered in the
consolidated financial results. The consolidated financial results also includes the Group’s share of profit
after tax of Rs. 36 Lakhs and total comprehensive income of Rs. 36 Lakhs for the year ended March 31,
2017, as considered in the consolidated financial results, in respect of 1 associate and 3 joint ventures,
whose financial information have not been audited by us.

In respect of discontinuing operations, the consolidated financial results includes the unaudited financial
information of 7 subsidiaries, whose financial information reflect total revenue of Rs. 17,803 Lakhs, total
net loss after tax of Rs. 931 Lakhs and total comprehensive loss of Rs. 931 Lakhs for the year ended on
that date, as considered in the consolidated financial resulis.
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These financial information are unaudited and have been furnished to us by the Management and our
opinion on the Statement, in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries, joint ventures and associates, is based solely on such unaudited financial information. In our

opinion and according to the information and explanations given to us by the Management, these
financial information are not material to the Group.

Our opinion on the Statement is not modified in respect of the above matters with respect to our reliance
on the financial information certified by the Management.

7. The Statement includes the results for the Quarter ended March 31, 2017 being the balancing figure
between audited figures in respect of the full financial year and the published year to date figures upto the
third quarter of the current financial year which is recast to be comparable. The published year to date
figures upto the third quarter of the current financial year was subjected to limited review by us.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm’s Registration No. 008072S)

5

\ .

(-

Sathya P. Koushik

Partner

(Membership No. 206920)
BENGALURU, May 18,2017
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Proven Ability In Life Sciences

ANNEXURE {

The financial details and capital evolution of the transferee/resulting and transferor/demerged companies for the previous
3 years as per the audited statement of Accounts:

Name of the Company: Sequent Scientific Limited

(Rs. in Crores)

1 year prior 2 years
sr Asperlast | tothelast pﬂol;:: the
No' Particulars Audited Audited Audited Remarks If Any
Financial Year Fir‘n{:n?al Financial
a Year
2016-2017 | 2015-2016 | 2014-2015
1 __jEquity Paid up Capital 48.75 47.65 30.49
Including Money received against
2 [Reserves and surplus 1,208.58 1,158.24 126.44 share warrants )
3 _|Carry forward losses
4 |Net Worth ) . 1,257.33 1,205.88 15692 [(1+2)
5 |Miscellaneous Expenditure :
Sum of Long Term Loan, Short Term
6 [Secured Loans 87.19 48.67 148.37 fLoan & Current Maturity of Long
B Term Loan :
Sum of Long Term Loan, Short Term
7 |Unsecured Loans B 0.08 19245 [Loan & Current Maturity of Long
Term Loan
8 [Fixed Assets 220.11 195.86 209.81
9 |Income from Operations 392.21 40867 | 402,74 |00 Continue Opertation figures are
. considered
10 |Total Income 412.31 42422 406,29 | Oy Continue Opertation figures are
considered .
11 |Total Expenditure 41232 41377 440.92 |00l Continue Opertation figures are
: considered
12 |Profit before Tax (0.01)~ 1046 (34.63) Only'.Continue Opertation figures are
considered
13 |Profit after Tax (0.61)» 1039 (36.33)| Oy Continue Opertation figures are
considered .
14 _|Profit from Discontinued Operation 77.63
15 |Cash Profit . - 2519 A 31.95 A 94.13 Continue & D'lsgontmue Opertation
. . i figure are considered
16 |EPS . : (0.00) 0.50 2.89 |Face Value - Rs. 2 Per Share
17 |Book Value 51.59 _50.62 10.30 [{Sum of 1 & 2) / No. of Shares

Note: The financials should not be more than 6 months old. In such cases additional column may be added to provide
the latest financials, :
Please note that for existing Listed Company, provide the last Annual Report and the audited / unaudited financials of
the Iatest quarter (were it is due} accompanied mandatorily by the Limited Review Report of the auditor.

*  The figure for the F.Y. 2016-17 and F.Y. 2015-16 are as per Ind AS compliant. Rest all figures are as per Indian GAAP,

A Allfigures are before Other Comprehensive Income (OCI) (After Tax).

For Sequent Scientific Limited

Cc;mpany ecretary

SeQuent Scientific Limited

i A i ! i Pi ! % . 22, Wagle industrial Area, Thane (W), Mumbai-
Registered Office: 301/A, 'Dosti Pinnacle', Plot No.E7,Road No. 22, ‘
eg[ ‘ T{el:+91 22 41114777 | FAX: +91-22-41114754 | CIN: L99999MH1985PLCO36685
http://www.sequsent.in
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De'o l tte Chartorad Accauntants

[ Daloitto Centre
Ancherage 11
’ e 100/2 fichmond Road
Bengalury « 560 025
i India

Tel: 481 (080) 6627 5000
Fax: +91 (080) 6627 6043

INDEPENDENT AUDITOR'S REPORT
TO THE BOARD OF DIRECTORS OF
SEQUENT SCIENTXYFIC LIMITED

1. We have audited the accompanying Statement of Standalone Financial Results of
SEQUENT SCIENTIFIC LIMITED. (“the Company”), for the year ended March 31,
2017 (“the Statement”), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure -
Requirements) Regulations, 2015, as modifled by Circular No. CIR/CFD/FAC/62/201.6
dated July 5, 2016, . '

This Statement, which is the responsibility of the Company’s Management and

-.approved by the Board of Directors, has been complled from the related standalone
Ind AS financial statements which has been prepared in accordance with the Indian
Accounting Standards prescribed under Sectlon 133 of the Companles Act, 2013 read
with relevant rules Issued thereunder (‘Ind AS’) and other accounting principles
generally accepted. In India. Our responsibility is to express an opinion on the
Statement based on our audit of such standalone financlal statements.

2. We conducted our audit in accordance with the Standards on Auditing Issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the Statement. The procedures selected depend on the -
auditor’s judgment, including the assessment of the fisks of materlal misstatement of
the Statement, whether due to fraud or error. In making those risk assessments, the
auditor conslders intarnal control relevant to the Company’s preparation and fair
presentation of the Statement in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the Company’s Internal control, An audit also includes evaluating
the appropriateness of the accounting policles used and the reasonableness of the

_accounting estimates made by the Management, as well as evaluating the overall
presentation of the Statement.

We believe that the audit evidence obtained by us, Is sufficlent and appropriate to
provide a basis for our audit opinion.

3. In our opinion and to the best of our Information and according to the explanations
glven to us, the Statement:

(i) is presented in accordance witﬂ the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
madified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016; and

i) glves a true and falr view in conformity with the aforesaid Indian Accounting
-Standards and othetr accounting principles generally accepted in India of the
net loss and Total comprehensive income and other financial information of the v
Company for the year ended March 31, 2017.. : '




Deloitte .
‘Haskins & Sells

4. The Statement includes the results for the Quarter ended March 31, 2017 being the
balancing figure between audited figures In respect of the full financlal year and the
published year to date figures up to the third quatter of the current financial year
which were subject to limited review by us. '

For DELOITTE HASKINS & SELLS
Chartered Accountants

{Firm's Reglstration No. 0080725)

Sathya P. Koushik
Partner
{Membership No.206920)

MUMBAT, May 23, 2017
SPK/IKS/2017 :
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Frrovee Ability 1 LIfE Seienees
SEQUENT SCIENTIFIC LIMITED
STATEMENT OF STANDALONE RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2017
(Rs. In Lokhs)
3 months Correspending
ended Prucod‘I:g 3 3 months ended | Current Pravious
particula $1 March e'::g:d :1 in tho provious |yearended | year ended
wars -2017 | ooeutSt | yoardd March | 31 March |31 Maroh
(Refer note 32016 2016 (Refar note 2017 2016
4) 4)
AUDITED | UNAUDITED AUDITED AUDITED | AUDITED
I |Revenue from operalions 10,240,30 10,603.46 9,572,989 | 38,221.30 40,867,098
W |Other income 720.60 390.90 42532 2,008.40 1,565.30
il }Total income g+11) 10,960,890 10,894.36 9,998,371 | 41,230.,70 42,422,328
v ;Expenses
{a) Cost of materials consumed 5,129.55 4,380.24 3679401 19,836.50 | * 15.203.10
(b) Purchases of stock-in-lrade . 1,341.01 1,506.20 612.20 3,161.80 5414.70
,(;r:é griéasr;geS} in inventories of finished goods, stock-m-tradt_a and work-in- (674.94) 235.86 42070 | . (912.30) 1,172.40
-{(d) Excise duty on sale of goods 391.01 359.22 471.07 1,381.80 1,408.17
(e) Employee benafits expense 781,14 1,165.12 97766 | 4,223.20 3,884.00
{f} Finance costs , 22420 219.37 385,50 836,00 1,644,20
(9) Depreciation and amortisation expense 707.32 630,17 808561 2,616.80 2,417.97
(1) Other expenses ] 2,738.72 247394 2,867.95 10,48810] 10,142.22
Total expenses (IV) . . 10,638.01. 10,962.21 10,023.03 | 41,234,90 41,376.76
v [Profit{L.oss) befors tax (iltv) 322:89 {67.86) (24.72) (1.20)  1,04563
VIl |Tax expense:
{a} Current tax - . « - .
{b) Deferred tax - ) - 6.92 - 6.92
Total tax expense (Vi) “ - 6.92 - 6.92
Vil Profiti(t.oss) for tha period (V-Vi) 322,89 (67.85) (31.64) (1208  4,038.71
Vil |Other comprehensive income
ltems that will not be reclassified to profitor loss '
(2) Re-measurements on defined benefils plans (45.13) 17.38 67.40 7.00 69.50
{b) Feir value gain / (foss) from Invastment in equity instruments 1,204.68 1,865,21 (6,653.43) 338.10 ) 15,208.70
Total Other comprehensive ficomo for the year, net of taxes 4,150.55 1,882.59 {8,888.03) 348.10 15,278,20
X ITotal Comprehenélve Income fisr the period (Vilsvlie) - T ] 1,482.44 $,814.74 B617.67)| ° 34490 16.416.81
Edrnings per equity share: (Fage value of Rs, 2 Rach) ‘
(1) Basis (in Rs.) ' 0.13 (0.03) (0.01) (0.00) 0.50
(2) Dituted (in Rs.) 043 ©.09)] {0.01) (0.00) 0.49
See accompanylng notes to firancial results
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SEQUENT SCIENTIFIC LIMITED
STATEMENT OF STANDALONE ASSETS AND LIABILITIES AS AT 31 MARCH 2017
(R, in Lakhs)
As at Ag at As at
Particulars 31 Mareh 31 March 1 April 2015
2017 2018
AUDITED | AUDITED { AUDITED
A|ASSETS
4.JNon-current assets
(2) Property, plant and equipment 17,401.70 | 16,883.10 17,278.22
(b) Capltal work-in-prograss 112.67 1,814,23 638,90
(¢} Investment property 618.51 628.69 §36,81
(d) Other intangible assets . 765,10 1,067.10 1,284.42
{e) Intangible assats under developmant 3,118,850 *482.70 265.60
{f) Financlal assels
() Investments
{8} Investments In subsidiarles 4646510 | 46,00045 12,507.63
{b) Other Investments 86,380.10 | 98,067.88 | 14,987.77
(il) Other financial assels 202,60 R71.68 260.68
() Defeed tax assefs 467,50 457.48 484,39
{h} Other non-current assets 2,678.00 1,622.60 1,464.26
Total non-current assets 108,496.78 | 104,696.11 A49,768.07
2.]Current assets
(2) lnventories 6,263.40 5,619.00 6,688.40
(b} Financlal assets
® Investments 6,227.80 6,228.80 17.24
(i) Trade recelvables 14,303.00 7,37440 10,040.90
(i) Cash and cash equivalents 118,60 110.08 2,061.37
{iv} Bank balances other than (iIi) above 187,10 269.61 677.81
v} Loans 8,2680.00 6,233.60 81.80
(vi) Othet financial assets §17.90 197.30 185.41
(c) Other current assets . 3,263.10 2,574.80 3,160.60
36,149.90 28,707.18 22,922.53 |
Asset classified as held for sale £85.00 1,439.74 1,800.00
Total current assets 36,834.90 30,146.92 24,422,63
Total assets 145,033.68 | 134,843,033 | 74,180.60
BIEQUITY AND LIABILITIES
t |Equity -.
(a} Equity share caplial 4,874.70 4,764.72 3,048.52
(b) Other equity 420,858.36 | 115,823.69 21,838.86
Total equity 125,733.06 | 120,588.44 24,887.48
1l |Liabilities
1.{Non-current liabifites
{a) Financlal liabifities
@} Borrowings 1,397.60 2,981.89 6,488.09 |
(b) Provisions 1,032.30 883.63 806,98
Total non-current lablilties 2,429.80 3,265.52 6,385.07
2.[Curvent liabilities
() Financlal tabliities
() Borrowings - 8,322.40 150414 |  27,028.00
(i) Trade payables 6,996.77 7,364.42 6,981.08.
(i) Other financlal Habillties 3,130.70 1,851.14 8,549.29
(b) Other curvent Hiabilities 398.05 233.70 207.86
(c) Provisions 23.80 38,70 50.82
Total current liabllities 16,870.72 10,989.10 42 908.05
Total Hahilitles 18,300.62 | 14,254.62 49,29312
‘ITotal equity and Jiabilities - 145,033.68 { 134,843.03 74,180.60
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SEQUENT SCIENTIFIC LIMITED
Notes
1. The bove tosults ware reviawad by the Audit Committes and approved by Bourd of Diractors at thel meeling held on 29 May 2017,
2, Transition to Indian g Standards (fnd AS): ;

The Siandalone financk alatements for the year ended 31 March 2017 are propared In accordanca with Ind AS notiflad undar tha
Compantes {Indian Accounting Standerds) Rules, 2015, The adoption of Ind AS wus cerrfad out in accordance with Ind AS 101, with 01
Agril 2015 as the transition date. Ind AS 101 mqulrés that o)l tho Ind AS fards and P 8 that are affoolive for tha Ind AS
financial statements for the yoar endod 81 March 2017 he applied iy and paclively for ot flscal yanes prosented, Tho
resulting differenca In the carrying smounts of assets and llabliities In the finundal eielemente undar both nd AS and Indla GAAP as al the
fraasiion date have been recognised directly In equily at ihe transilion date,

The foliowing reconciliations provido a quantification of the effect of slgnificant diiferences arfaing from the transition from india GAAP to
Ind AS in accordanoe with ind AS 101:

(a) Equity as al 0% April 2015

{b)  Equily as a1 31 March 2018

{c} Totel comprehiensive Income for the qumar and yasr sndad 34 March 2018

Equity reconciliation
5 (Re. In Lekhe}
Particulars 31-Mar-16 01-AprE
Equlty under provious GAAP as reported 05,704.60 46,892.40
nt of invesiments In equily instruments at falr valus 24.402.21 9,163.51
M t of investments In mudual funds of falr value 365.52 .
Share oplions granted to employees of subsidlary companies 86,72 -
Measurement of rnanela! guarantees extended to subsidiary companles 32,10 B
of d tiacts at fair value 3 . (2.66) -
ESOP Trust consalldation . _0.92 1.87
Balance as per Ind AS 120,686.41 24,887.48
Regonclliation of Total Comprehansive Incoma E '
. (R, in Lakho)
Quarterondsd | Year onded
Particulars 31-Mar2018 | 31-Mar-2016
Net profit {loss) as per previons GAAP {166.97) 708.23
Falr valuation of mutual funds 126.34 365,52
Falr valuation of dervatlves contracts (8.67) (2.60)
|impact of measuring ESOP at fair value (32.08) {80.70)
ES OP granted to employses of subsidiary company 86.72 86,72
b dended to Subskliary 32,10 3210
Felr value of equity investment through OCI {6,663.43) 15,208.70
Balance as per Ind AS 16,611.67) 16,316.91

3. The shareholders of Sequent Global Holdings Limited {SGHL'), a wholly owned subsidiary of the Company, have approved
vinding up of SGHL, vide a vesolution dated 04 November 2018, In-principle approval for winding up of SGHL is abtdined
from the concemed authority vide order dated 06 April 2047,

4. The above rasults includes the results for the quarter ended 31 March 2017 and 31 March 2016 being the balancing figure
between audited figures In respedt of the full financie year and the recast published year to dats figures up to the third guarter
of the current and pravious financial year.

6. The Company has only one seporiabls sagment viz, Pharmaeeuﬂcals. Accordingly, no separate disclosure of segment
Information has been made,

6. Pursuant to the approval of Boand of Directors of the Company and shareholders recefved vide posts! ballot dated 24 March
2017 for divesiment of woman heslihcare business, the Company has entered into a definfiive agresment with Tenshi Life
Scignces Private Limited and accordingly as on 31 March 2017, the investment in Nadd Pharma Private Limited is disclosed
as held for sale.

7. The Boand of Directors of the Company at their meating held on 03 February 2017 have given In pﬂnclple appmval for de-
marger of Human AP} bushess, subject to the approval from the shareholders, apy le laws, lons and
sanctions as may be nescassary The Gampany’s Human ARI hitsinass is propnsed 1o be de-merged into a npw listed entily,
The above decision Iz in line with the Gompany’s focus on value creation in Animat Healthcare.

8. The pravious period figures have been regroupad wherever necessary to carmespand with the curmant petod disclosure.

For Sequent Scientific Limited

L\
Piace : Thane . Mm:ﬁpf"

Date: 23 May 2017 : Mattaging Diractor
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INDEPENDENT AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF
SEQUENT SCIENTIFIC LXIMITED

1. We have audited the accompanylng Statement of Consolidated Financlal Results of

SEQUENT SCIENTIFXC LIMITED (“the Parent”) and its subsidiaries (the Parent and

Its subsidiaries together referred .to as “the Group”) for the year ended March 31,

2017 (“the Statement”), being submitted by the Parent pursuant to the requirement

of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

" Regulations, 2015, as modifled by Circular No, CIR/CFD/FAC/62/2016 dated July 5,
2016. - .

This Statement, which Is the responsibility of the Parent’s Management and approved
by the Board of Directors, has been complied from the related consolidated financlat
‘statements which has been prepared in accordance with the Indian Accounting
Standards prescribed under Sectlon 133 of the Companies Act, 2013, read with
relevant rules Issued thereunder (*Ind AS") and other accounting principles generally
accepted in Indta. Our responsibliity is to express an opinion on the Statement based
o our audit of such consolidated financtal statements.

2. We conducted our audit In accordance with the Standards on Auditing issued by the

Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the Statement is free from mater|a misstatement.

" An audit involves performing procedures to obtain audit evidence about the amounts

and the disclosures in the Statement. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of materfal misstatement of
the Statement, whether due to fraud or etror. In making those risk assessments, the
auditor considers internal control relevant to the Parent’s preparation and fair
presentation of the Statement In order to. design audit procedures that are
appropriate In the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the Parent’s internal control. An audit also includes evaluating
the appropriateness of the accounting policles used and the reascnableness of the
.accounting estimates made by the Management, as well as evaluating the overall
presentation of the Statement. .

We belleve that the audit evidence obtained by us (s sufficlent and appropriate to
provide a basis for our audit opinion. :

. 3. In our opinion and to the best of our Information and according to the explanations -

given to us, and based on the consideration of the reports of the other auditors on
- Separate financlal statements and the other financial information of subsidiaries
-referred to in paragraph 4 below, the Statement: ’

a. Includes the results of the following antities:
i) Allvira Animal Health Australia Pty Ltd;

i) Alivira Animal Health Limited, Ireland;
i) Alivira Animal Health Limited, Indla;

—1b) -
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v) Alivira Saude Animal Brasil Participacoes Lida;
-v) Alivira UA Limited;

vi) Comerclal Vila Veterinarla de Lielda S

vil) Elysian Life Sclences Private Limited;

viii)  Fendigo BV; ,

1%) Fendigo SA;

x) Interchange Veterindria Inddstria E Comérelo Ltda;
xl) Laboratorios Karizoo, S.A;

xIi) Laboratorios Karizoo, S.A, De C.V, (Mexico);
X} N-Vet AB;

xlv)  Naari Pharma Private Limited;

xv)  Phytotherapic Solutions S.L;

xvl)  Provet Veteriner Urunleri Sanayi ve Ticaret A.S;
xvil}  SeQuent Antiblotics Private Limited ;

xvili) SeQuent Global Holdings Limited;

Xix)  SeQuent European HoldIngs Limited;

xx) SeQuent Penems Private Limited:

xxl)  SeQuent Pharmaceuticals Private Limited;
xxll)  SeQuent Research Limited;

xxiii) Sequent Sclentific Pte, Ltd:

xxiv) Topkim-Topkap} Ilac Premiks San. ve Tic. A.5;
xxv) Vila Vifia Participacions 5.1;

b. is presented In accordance with the requirements of SEBI (Llstmg Obligations and
~ Disclosure Requirements) Reguiations, 2015, as modified by Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016; and -

C. gives a true and fair view in conformity with the aforesald Indian Accounting
Standards and other accounting principles generally accepted in India of the net
loss, total comprehensive loss and other financlal Information of the Group for the
year ended March 31, 2017,

4. In respect of continuing operations, we did not audit the financial statements of

thirteen subsidiaries included in the consolidated financial results, whose financial
statements reflect total assets of Rs.70,997.7 lakhs as at March 31, 2017, total
revenues of Rs.39,256.2 lakhs, total net profit after tax of Rs.1,353.6 lakhs and total

. comprehensive income of Rs.1,353.6 lakhs for the year ended on that date, as

considered In the consolidated financial results.

In respect of discontinuing operations, we did not audit the financial statements of one
subsidiary included In the consolidated financlal results, whose financial statements

- reflect total revenues of Rs.6,858.4 lakhs, total net loss after tax of Rs.2,006.3 lakhs

and total comprehensive loss of Rs. 2,034.6 lakhs for the year ended on that date, as
considered In the consolidated financial results.

These financial statements have been audited by other auditors whose reports have
been furnished to us by the Management and our opinion an the statement, in so far
as It relates to the amounts and disclosures included in respect of these
_subsidiaries, is based solely on the reports of the other auditors.

"Our' opinion on the Statement is not madified In respect of the above matters with
respect {o our reliance on the work done and the reports of the other auditors.

—1bd ~
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5. In respect of continuing operations, the consolidated financlal results tncludes the
© unaudited financial information of nina subsidlaries, whose financial statement reflect
total assets of Rs.3,247.6 lakhs as at March 31, 2017, total revenue of Rs.1,406.7
lakhs, total net loss after tax of Rs.70.5 lakhs and total comprehensive loss of Rs.70.5
lakhs for the year ended on that date, as considered in the consolidated financial

results.

" These financial statements are unaudited and have been furnished to us by the
Management and our opinlon on the Statement, In so far as It relates to the amournts
and disclosures included In respect of these subsidlaries, is based solely on such
unaudited financial statements. In our opinion and according to the Information and
explanations given to us by the Management, these financlal statements are not

materlal to the Group.

Our oplnion on the Statement is not modified in respect of the above matters with
respect to our reliance on the financlal statements certified by the Management, -

6. The Statement includes the results for the Quarter ended March 31, 2017 being the
. balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third guarter of the current financial year
which s recast to be comparable. The published year to date figures upto the. third
quarter of the current financial year were subject to review by us.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm's Registration No. 0080725)

Sathya P, Koushik
Partner

(Membership No.206920)

MUMBAI, May 23, 2017
SPK/JKS/2Q17 '
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' SECQENT SCIENTIFIC LIMITED
" " (Rs. ln Lakhs]|
BTATEMENT OF CONBOLIDATED RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARGH 2017
Corrosponding 3
¥ months onded Prageding 3 | monthiz endad in Gurront yoor Pravious yoor
& J1-Mer2017 (Rofor| monihs ondod | tho provious year{ ondoed 31-Mar ondoed J1-Mar«
No Particular wota 7) 31-Dec2018 | 31-Mon2018 2017 2028
(Rafor nota 7}
AUDITED UNAUDITED  AVIDITED AUDOED AUDRITED
1 {Revanus fram operations 2544108 20,248.62 16.695.76 91,608.10 82,141.00
2 Jower income ' - 843 550,30 18630 | 1407.50 1,320.0
3 |Votal Revenun (142) 28,446.08 26,795.62 15,001,.06 82,815,060 £8,470.30
4 E’(?_CNGG
2.Cost of materols consumod X 12,063.87 960381 472600 39,014.10 16,060.70
b.Rurchase ol stgckein-trads - 2,319.60 1,762.30 2180 7.244.60 93470
¢ Changes In laventores of finished goads, work-In:propsass snd stock-ndrads {2.208,31) 1,001.24 139.00 {1,888,30), 676.40
d.Excise duty on sale of goods ' 44620 391,46 663,30 1,543,710 162040
o.Empioyes benalita axporses 3,330.64 3,839.68 2,600,854 18.085.40 8,667.00
fFinanca cost 940.87 1,001,68 1,023.80 362770 3,014,650
‘a0 and riisell 1,868.74 4,784.75 161748 6,229.50 4,67220
h.Other axpensos | 8,676,097 7,167.08 4,743.80 23,7123.10 16,462.73
Total expansae 24,263.98 27,0024 17,504.80 92,561.80 65,0100
! 5 {Profivftoss} fram continuing operation itfore tax and exceptional Hant {3-4) 148590 {208.32) {1.653.83) €380 (4,539.73)
6 Lﬁzepﬂow Rerts- Expensef{income) . . . - - -
7 {Profil{Loss) trom continulng operslion befors tox, {§:6) 1,195.10 {206.32) {1.643.03) 63.80 (1,638.73)
B jTaxexpengo
Cumenttox 194,00 23630 1189 705.50 20370
Defarred tox {308.46) (71.30)‘ {10.66), {376.60) {36.80)]
Priar perlod taxes (371.20) - .- (371.20} .
Total tax exponsns {da8.66)] . 165.00 123 {41.30)) 26690
& fProfiti{t.oss) from continulng operation atter tax (7+5) 1,670.7¢ {374.32) (1,615.06) 10510 | 4,796,63)
k ProfitLoss) from discontinuad aperation {612.26) (666.33) 163.10 [1,742.60) 163,10
) [Tax sxpanca of discongnued operation 8.66 - 6.20 . 830
10 [ProfitXlass) from diszeritued operation after tax . {820.81) (686.33) 1780 | {1,743.80) 157,80
11 [Profit(Loss) for the'yosr (3410), . 1,043.95 (1.087.05) {4,457.26) (4,632.70) (1,838.83)
12 {0ther comprahensiva Incoma : ]
tems that will not be reclassifed to profit of loss
Re-measuroment galnsiiosses) on definad benefits plans . {56.70}, 1400 7985 {14.40) 56.30
- fFalr valoe galre / (loss) from fnvestment In equity instamants . 320470 1.865.20 {6,683.49), ’ 339.90 15,208.70
Homs that may bo reclassifiod to profit or loss
Exchange differences on transiution of forelgn oparations {276.85) 2048 3,076.62 {348,5%) 1.003.20
Exchange differences on natinvestment in forelgn oparations {645.12)| 23725 - {407.07) -
Tetal othor comprehensivo Incoms R . 22603 214591 {5,436.99) {434,80) 16,266.20
13 [Total comprehiensive Incoma for the period (11412) 147598 1,088,286 (6,854.22) (2,070.50) 14,679.37
Proflt for ths year stiributabla (0} . .
- Owners of the Company 682.25 (524.65) (1,295.74) {1.362.40) (1,846,03)
- Non-controling Intstests 367.20 63310} (161.82) (256303 208,30
Qther tamprohonsive Income for Ui yaar sttrlbutably to;
- Ownets of the Company 352,05 216805 5,499.66)) (298.20) 16,265.50
- Nonrcontrofing Inlerests ' {126.02, {13.14) 230 £133.60) 270
Fotat comprohensive Income for the yoar atiributable to: ] .
- Owners of the Company 1,034.50 1,634.80 (6,795.40) - (1.680.60)] 14.418.57
- Non-controfing inlerests . 241,66 {546.24) (158.82) (989.20) 210801
. '(Eamlngs Pper share (for continuing vperations)
f) Basic (Rs.) ) 0,28 (0.08) {0.68), {0.26), 0.92)
(2) Diluted (Re.) | oag} - (0.08) (0.58) (0.26)} - (0.92)
. : Earnings par share {for di d {otes)
1) Basic(Rs.) : (0.10) (0.13) 0.03 0.32) 004
(2) Dituted (Rs.) ’ . 010 0.13) 008} -+ 032) 0.04
Earnings per share (for and I P } '
(1) Basio(Rs.) .28 ©.21) {0.55), (058} (0.68)
(2} Diluted {Rs.) g.28 {6.21) (0.56} (0.58) 0.88)
500 pasylng notes {o the f tal rasults :

bk -
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:___SEQUENT SCIENTIFIC LIMITED
CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT 34 HMARCH 2017 —
T {Re, [n Lakhs)
- As 4t Az at Asat
8i.No. Parttoulars - 31- Maroh- 2047 | 31-March-2016 | 1 April, 2045
Auditod Audited Audliod
{A) [ASSETS
1 |Morecurrent osssts
(4) |Proparty, plant and equipment 36.052.80 40,783.00 34,322.80
) (Copltol work In prograss . 16840 211470 387490
{¢) jGoodwill 22,423.70 12,970.70 710850
(d) [Qiher Intangibto ssels §,056.20 4.918.70 1.317.50
(8) bto assels under davatopment 3,080.40 177,40 231,60
{) [Fnenclal assets .
() nvestments 36,301.40 36,057,060 1488770
(1) Lozns 4600 80.00 | -
17} Othet financlal asseta 644.90 450.60 460.60
{g) Defered tnk nxsets {not) 2,111.80 512,60 466.80
{(6)  [Othor non-cuwent assets 6.800.90 §,874.80 6,028.10
Teotal non curront aseats 17,687.70 1,03,764.40 88,604.60
2 {Curront assete ]
(8) Haventorles 16,080.70 13,607.60 9,436.90
{6) [Financta) essets ’
(1} lnvesimants 8.411.68 8,697.80 87.60
(%} Trado recelvabiga 26,461.90 46,208.60 12,348.00
{lIly Cash and cash equivatents 4962.10 2,002.60 2,934,060
+ [(v) Benk balancea other then (i} gbove 368,30 82740 1,088.00
(v) Loans 234.20 107.60 69.50
vl) Others fannélol gssots . ‘ s0p.60 ) sdr0 12740
{e}) [Other curand assats i £,602.20 5.018.30 4,359.50
Tolal urrent assats ¢ £59.440.60 A47,614.20 30,4210
Assel claseiffed 85 held for sata 13,333.10 $.435.70 1,800.00
1,80,481.40 1.52,808.30 1,00,5625.70
{8) [EQUITY AND LIABILTIES .
1 |Equy
(8) JEquity share cagitel . 4,874.70 § 476472 3,048.52
() [Other equily 82.804.50 89,806.00 9,669.70
(c} [Nomtoniroling Intorest 1,724.80 221.68 12,839.58
83,401.00 84,762 40 #5,277.80
2 {Llabittias
1 [Noecurrent lablities
{a} {Financlal Liabiftles
1y Bomowings ’ 16,613,80 21,132400 2470840
#) Other financie) Habliles 6.462,40 6580000 5,496,680
() [Long-term provisions . 1,450.30 1,360.20 80790
(¢} {Daffored tax flabiitios 868.80 63310 163.80
(d} [Othernon curment liabliltas . 880,20 44.50 3210
Total non-currant ifabliities 24.705.60 28.978.80 31,038.00
i {Cusrent Habliftes .
(8} Financial ¥ablitley -
() Borrovings 19,420.00 6,603.60 20430.70
(1} Trade paysbles . : 20,304.00 14,393.30 9,093.40
(U1} Other financtal Rabliites . . 10,322.5¢ 6,827.80 13.364.10
(6) [Frovistons : 134,90 160801 89.40
(e} |Other coment Rabilltes : 3,776.30 1.494.90 821.60
|_{d) _jCuccant tax Hablities 1840 636.4p 403.70
[Total currant lishiiftles 54,622.10 29,037.10 44,208.90
Liablies df sssociated with essels dassiied es held for sato 11,822.70 v .
Toial Equity and Lisbliities R 1,80461.40 1.62,808.30 4,00,628.70
Netas:
1. The audited financlal resulls have been reviewed by tha Audit Committen &nd sparoved by the Board of Dicsclors etits meeting held on 23 May, 2017,
. |2, Segmant Resuits '
Ttie Company hass Identified Pharmaceuticals and Analytleal Services 8 Hs businesy segments. Segments hava been identified taking i to account the naturs of products, the differdng dsks and|
(el the orgenisational sliucture and the fntemal repariing system.
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SEQUENT SCIENTIFIC LTMITED

(Re.In Lukm
Carrosponding 3
3 months endod Procadingd | monthe andadin{  Curront yoar Provious yoar
M:-Mar2017 (Rofor] oiontha anded |tho grovious yorr | endad 31-Mar- | ended 31-Mar
Paritaulars sta7) 3Dec2018 |  31-Mor20i6 2017 2016
{Rofor note 7}
AUDITED UNAUDITED AUDITER AUDITED AUDITED
1.96gment Revenue
2} Phamaceulicols 27.063,63 27,684,968 17,364.20 97,708.63 63.226.67
b) Anslylicat servicey 174,72 114.10 208,606 659.97 100,63
Revenug from Operatlons 27,238.40 27,469,00 +7,573.08 $38,380.60 £4,018.30 |
2.3egment Rosults
Profit o {Lovis} bofore tax and Interast from each sagmont
9) Phannaccuticals - 1,637.05 (877.65) (751.39)] | 1,097.11 21020
§ 131,20 147,89 78.36 594,89 180,65
1;768.26 —(229.76)] 862,04 1,432.00 104876
Less {I) Finante Cost 1,203,80 121330 1,065.00 4,233.80 3,806.70
- {I1) Other nol olf [t ) {8.40) {850.41) (286:31) {1,121.80)] (14%0.32)
Yotal Profit { {Luss) Bofors Tex 572,85 {0g286Y {1,450.73) {1,040.00 {1,376.63)}
3.Segment Axsets ) .
) Pharmaceuticsls 1,42,800.46 1.35.5{6.75 1.06,807.86 1.42.900.16 1,06,887.65
&) Anolytical sorvicos 1,668.64 1,950.66 1,906.07 1.603.64 1,805.07
hcz Unallocated 45,877.60 42,891.60 44,005.68 46.877.60 44,005.58
N 1,50,461.40 1,61,367.10 .52, 50890 190.461.40 4257,800.30
4.Gegment Liatliitios -
) Phamaceylcals 87.941.38 80,816.89 56,280.12 87,941.39 £5,200.12
b} Analytical sarvices 1.386.01 1,703.41 1,484,862 1,380.01 1,464,62
<} UnaSocsted - 1,723.00 147680 1,241.26 1.723.00 124126
rotal 91,06048 §3,595.80 £6,016:00 51,060.40 88,0150 |
3, Transitlon to Indian Accounting Standarde (ind A8}
The consolldatad financlat statements for tho year ended 31 March 2017 are prepared in accordance with nd AS notified under the G s {Indlan A ing Stan ) Rutes, 2015.7he
adoplion of Ind AS was canled et ln accordance with Ind AB 101, with 0f April 2016 &s the transltion date. tnd AS 101 requires that sl the Ind AS stendards and intorpretations that are
stfectivo for the Ind AS financlal statements for the year entsd 31 March 2017 be applied consistently and rotrospectively for all fiscal years presented, The rasulting difference tn the canying
amiounts of assels and 2bTigas in e Banclsl statements undar both Ind AS and fdis GAAP ss st fhe transltion date have been recagnised direclly i equlty &t the transition date,
Tt falowing 2 provide a ofths affect of siyalficant diffarences artsing from the transhon from Indis GAAP to Ind AS In aceardanes with ind AS 104:
(8) Equily 83 ;D1 Aptd 2045 :

(b}  Equliyas at 31 Merch 2018
(2)  Tolat camprehensive icame for the year end querder ended 31 Manch 2016

Enulty reconcillation E .
. (Rs. In Lokhs)

Particulars As ot 31 March, | AsatdAprl,
. . + 2016 2015
Tolal eyully seporiad under proviaug GAAR 87,94410 942740
Aufuntiveinity:
Far vaiuation of & It equity T 2440221 9,453.51
tark o market ad]ustment on mutuat fivds M ¥65.62 .
mpact dus 40 falr valvation of seturty deposit . 7507 .07
Amorisation of leasehold land 11203 .
Revemsal af amortisalion of goodwil 172.86 -
Impact of sccaunting of derivatives at falr value (313) (5.5)
Conting pakd for past business comblaction {2,79566) (2,637.94)
Minosity's stake of asset Identified sndar 1034 -
Reversel of defened tax Kabilitles on businass combiaatian 19.84 -
JAmort ofl sabusl {96.82) -
\g Irderest p B8 & pert of ihe tolal equity under ind AS 2,660.20 14,692.90
Put option liabilily recognised on nan-gonkoling Interest holding options (B6,809.04) {6,128.82)
Gondwill on acoount of purchese of addlional stake In Allvina reclessified to reseives {13,389.67) -
Cthers {81.45) {30.67)
Total adjustment to squity 745130 46,150.40
Yotal equity under Ind AS 84,702.40 25,277.80
LSRR
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e trvite AbTRY e LiFe @ forgan

SEQUENT SCIENTIFIG LIMITED

I 1,

Income

of Yotal G

{Ro, In Lakhs)

Provious year

ondad 31-Mar-
2018
(2,:216.63)

Quarter ondod 31

Porloutars Mar-2088

Not profit / {050} &8 por pravious GAAP

Mak t morkot sdjustment on mutual fuads

Amortisation of lsavehold land

Reversal of amorsalion of goodwik

impact of sceounting of dervatives st fale valus

Dafered tox adjustmants
Exchange diffessnces on translatlon of foreign opsration
Exchangs lgs on comingent cansidamtion
Impoct of measiring ESOP st falr valvs

* JFalr vatua of oguity nvesiment through OCI

ara of Non-Controlling Interest

Others
Yatal comprebiansive Incomo as por Ind AS
4. Information on Standafons Resutis: {(Re.In Ltkhaz*
Corrosponding 8
3 monthg ondad Procodingt 3 | months énded (n Cursent yoar Frovious year
Particulars IteMar2057 months endod ] tho prevlous yoar omled 3%-Mar- | ended 34-Mar-
{Rotornote 7) 31-Dace2018 M-Mar-2016 217 2018
{Refer note 7)
AURITED UNAUDIYED AUDITED AUDTTED AUDITEQ
JTotal Incoma from opateuans (sl 10.240.30 10.503.46 9.572.98 59,221.30 40.867.09
Prafit hefore Yox 922,89 167.85) @3.72) (1.201]. 056,63
[ofit aftarax 322.89 B! 31,84} {1.20] ,838.74
Total comprahensive incame 1.462.44 1814.74 (1 617.67) 34450 16,316.91
5. Pursuaal o the epproval of Board of Directors of the Company and sharahoklers recalved vids postal botot detad 24 March 2017 for the of woman healtiicars business, the
Rmpany has entersd into a definllive ngreemant for sais of subsidlicy (Naant Phanna Privaio Linfted) wih Tenahi Life Sclence Privata Umited and secord!igly us on 31 March 2017 the essels
and lJabmdes of fhe aubsidlary has besp classifies a3 hold for sale; pering of ¢ertaln t &hd othsr wlosing The resuits relalng o the)
Iued woman h husl are as follows ¢
Pactiotlors . Corrasponding 3
3monthaendod | Precoding3 | monthe andedin | Curentyear | Previous year
H-Mor-2017 maonths ended | tho pravious year| onded 31-Mar- | ended 3§sMar-
{Refar now 7} 3t-Dec.2016 31-Mar-2016 2017 2018
{Refor note 7}
Total ravenus 1,797.81 1,453,680 1,978.40 8,872.46 4,97840
Tola! Expenses 2410.08 2139.93 181830 8,616.268 184530
Profil] (loss) bafare exvoplionat ltem and lax {612.25) {686.33} 163,10 (1,742,850} 18340
Exceptiona! Rems - - . - -
Profitf {Loss) bafors tax (612.25) {688.,33) 163.10 (1.743.80} 183,10
Tax expense 8.86 - £.80 - 5.30
2089 {666.337 15780 {1,74330) 167,38

6, Tha sheceholders of Sequant Global Heldings Uimfted (’SGHL'). a whoky avned subskilary of the Company, have approved winding upr of SGHL, vide a resalition dated 04 November 2046,
in-principls approval for windlig up of SGHL Is obital ty arder dated 06 Ap#if 2017,
7 . The above resuits Includes the rosulls for the quarter ended 31 Hacch 2047 and 3t March 2016, belng the batencing figre betwesn auditad figures in espect of the ful financlal year and the
recast publishad yesr o date Fgures up to the tird quirter of ihe currant and previeus ﬂnandalyes

8 .The Bouzd of Directnrs of the Company at thelr mcclhg fold) on Fetiruary 3, 2017 have given In pringlple approval for drmemer of Humm AP business, sublect to the approval from the| .
we, Yons as may be y. The Cs s Human APt & 5] d to bs de-merged Into a new listed entlty, The :

faw: and &y
abave declsion Is in fine with the compnnrs focus on value creation In Antmal Healthoare,

PIop

9, The previaus pero Bgures have been ip y o pond with the curment period disclosure.
For Sequent Schnuf;c Limiled
Placa : Thane \\) Hanish Gupta
Mansglng Director

Dete {May 23, 2017
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GOVERNMENT OF INDIA
MINISTRY OF CORPORATE AFFAIRS

Central Registration Centre
Certificate of Incorporation

[Pursuant to sub-section (2) of section 7 of the Companies Act, 2013 (18 of 2013) and rule 18 of the Companies
(Incorporation) Rules, 2014]

I hereby certify that SSL PHARMA SCIENCES LIMITED is incorporated on this Twenty third day of February Two
thousand seventeen under the Companies Act, 2013 (18 of 2013) and that the company is limited by shares.

The Corporate Identity Number of the company is U24230MH2017PLC291636.
The Permanent Account Number (PAN) of the company is AAYCS2093N *

Given under my hand at Manesar this Twenty third day of February Two thousand seventeen .

S MINISTRY OF
‘ORPORATE AFFAIRS 0!

Digital Signature Certificate

Mr MANGAL RAM MEENA

Deputy Registrar of Companies

For and on behalf of the Jurisdictional Registrar of Companies
Registrar of Companies

Central Registration Centre

Disclaimer: This certificate only evidences incorporation of the company on the basis of documents and declarations
of the applicant(s). This certificate is neither a license nor permission to conduct business or solicit deposits or funds
{rom public. Permission of sector regulator is necessary wherever required. Registration status and other defails of the
company can be verified on www.mca.gov.in

Mailing Address as per record available in Registrar of Companies office:

SSL PHARMA SCIENCES LIMITED
201, Devavrata,, Sector 17, Vashi,, Navi Mumbai, Mumbai City,
Maharashira, India, 400703

* a5 issued by the Income Tax Department
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GOVERNMENT OF INDIA
MINISTRY OF CORPORATE AFFAIRS

Office of the Registrar of Companies
Everest, 100 Marine Drive, Mumbai, Maharashtra, India, 400002

Certificate of Incorporation pursuant to change of name
[Pursuant to rule 29 of the Companies (Incorporaiion) Rules, 2014]
Corporate Identification Number (CIN): U24230MH2017PLC291636

I hereby certify that the name of the company has been changed from SSL PHARMA SCIENCES LIMITED to
SOLARA ACTIVE PHARMA SCIENCES LIMITED with effect from the date of this certificate and that the

company is limited by shares.

Company was originally incorporated with the name SSL PHARMA SCIENCES LIMITED.

Given under my hand at Mumbai this Twenty fifth day of March two thousand seventeen.

tMinistry of
Corporate Affairs
- Govt of India

- SATYA PARKASH KUMAR
Registrar of Companies (STS)
Registrar of Companies

RoC - Mumbai

Mailing Address as per record available in Registrar of Companies office:
SOLARA ACTIVE PHARMA SCIENCES LIMITED

201, Devavrata,, Sector 17, Vashi,, Navi Mumbai, Mumbai City, Maharashtra, India, 400703
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