Arfin India Limited

The financial details and capital evolution of the Transferee Company for the pravious 3 years as

per the audited statement of accounts,

Name of the Company: Arfin [ndia Limited - Transferee Company

(T in Lakhs)

As per last 1 year prior to 2 year prior to
Audited othe last Audited | the last Audited
Financial Year ‘ Financial Year " Financial Year
2016-17 2015-16 2014-15

Equity paid up capital 40512 301.83 301.83
Reserves and surplus 4,983.83 207537 1,468.88

| Carry forward losses ) - -
Net Worth 5.388.95 2,377.20 1,770.71
Miscellaneous Expenditure - -
' Secured loans 5,665.24 3,365.74 311118

Unsecured Loans 398.52 94727 247.10
Fixed Assets 2,157.46 ~1,840.54 142078
' [ncome from operations 34,379,554 27,287 .56 24,9’3}_&'}‘9;{”

Total [ncome 34471641 2732171 25,094.07
Total Expenditure 32,419.06 26,321.05 24,388.76

- Profit before tax 2,052.58 1,000.66 70531
Profit after tax 1,301.77 - 660.98 46713

Cash Profit* 1,481.52 76884 563.75

| EPS - Basic 40.08 21.90 1587

EPS -Diluted 38.87 21.90 15.87
Book Value 133.02 78.76 | 58.67

“Cash Profit= PAT + Deferred Tax Asset - Deferred Tax Liabiity + Depreciation
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STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND FINANCIAL YEAR ENDED MARCH 31, 2017
{%in Lacs Excent Par Share Dam)
5. e e : : o ; . i Quarter Ended Yoar Ended -
No. Particulars ’ IL-Mar-17 31’~£}en15 3-ur-16 31Mar-17
: (Audited] | { itad {Audited) {Auditad]
L ilacomie Fram Operations
3 Sale / tncorns Fram Operations (nclusive of Excise Duty) 10,148.41 3,942.47 9,152.09 33,574.19 30,88892 -
Lags, 2 Duty L2541 110052 1,814.76 4,298.30 340136 e,
bl NatSales / incame From Dpsrations (Net) 9,023.00 8.8397.95 813533 34,375.89 27,287 .56 ¢
¢} Othar Dperating (ncome 3.85 800 0.00 3.6% 000
o} Other ingame 3849 8.893 3203 9210 2818
Total Revenue (beced) 3.065.14 3.845.88 2,173.06 34,471.64 2238374
I Expenses ’
{a} Cost of Mazarials Consumed . 1,r48.54 143082 7,508.0% 28,956.53
(b} Purchasa of stock-in-Trade 2,00 1995 1897 39.51
[} Changes in invants of Finished Goods, Work s Prisgesss and Stack in Trads - {(Iacraase) / Decraas {497.45) [ee it g {355.29)
{d} Employsgs Sanafits Expanse 175.54 85.23 8755
(4] Financs Costs . 137.01 139.35 51948
(F) Depraciation and Amortization Expanss 32.35 3387 1899
{g} Othar Expenzas
- Power and Fual 157.85 4531 5209 545.80
- Dthar Expanies 626.56 51123 362,52 2,207.49
Total Other Expenses 784.51 §56.54 43081 2,153.24
Total Expenses 8,430.50 8,354 38 7,350420  32.419.06
3 |profit / (Loss) Before Exceptional and Extragrdinary Items And Tax {1-2} ’ 53464 482.30 32164 2,&52,55
4 |Exceptional ftems : 0.00 feke] a.00 c‘aaog
5 |Profit / {Loss) Before Extraordinary Items And Tax (34} . . 63454 482.30 32164 235245‘8%
5 |Exzriordinary itsms 0.00 8.00 200 000
7 |Profit/ (Loss) sefore Tak (5-6) 534.64 482,30, 32184 2,052.58]
3 iTax Expanse |
~ Currant Tax 266.92 13135 114.93 I
- Daffered Tax 19.63, 14.96 a3y |
Total Tax Expense 288.55 154,51 11226
9 |Net Profit / {Loss} From Continuing Opeartions (7-8] 348.09 32579 20244
i |Profic/ (Loss) From Discontiauing Opeartions Befors Tax Q.00 Q.00 0.00
11 |¥ax Expanse Of Discontiuning Operations 0.00 3.00] .00
12 |Net Profit / [Loss} From Dicontinuing Opeartions After Tax (10-11) 0.00 .00 0.00
13 |Profit / (Lass) For The Period [9+12} ' 348.09 325.79 Wraa
14 [Reserves dxcluding Ravalustion Reserve a5 per Balanie Shest of Pravious Ascounting Yaar
15 [Earnings Per Share (Before & Aftar Extra Ordinary tems) of T 10/ Per Shara (Mot Annualized)
3} Basic B8z o 875
b Diluted 8.59 9.81; 571

STATEMENT OF ASSETS AND LIABILITIES

: Srf . ,,'Parﬁcﬁlats
2 L : (Audited) _
A |EQUITY AND LIABILITIES
1 |Shareholders’ Funds
{a] Shara Capital 405,12 301.83%
{6} Raservas and Surpius 4,983.83 207537
{e} Money Recaived Against Share Warrsat 0.00 8,00
. Tatal Shareholders” Funds 5,388.95 2.377.20
2 iShare Application Monay Pending Allotment 0.00 000
3. |Non Current Liabilities
{a} Long Term Borrowings 462.14 1,084.90
{5} Dafarcad Tax Labilit 177.39 117.08
{t} Other Lang Tarm Liab .00 0.00
{d} Long Term Pravisians 0.00 2.00
Total Non Current Liabilities £30.03 1.211.98
4 Current Liabilities
{a} Shart Term Sorrowings 5,601.61 321811
{b] Trade Payables
3 Total outstanding dues of micro enterprisas and small ant 0.00 0.00
{11} Total putstanding disss of cenditors other than micre risrisas and small entarpriyes 3519.00 4,535,849
(e} Othee Currant Liabilitias 113.76 103.81
{d} 3rort Tadm Provisiony 770.35 36607
Total Current Uabilities 10,004.72 313,82
TOTAL EQUITY AND LIABILITIES : 16,033.70 11,913.08




ASSETS
1 inion Current Assets
{a) Fired Assets
. 2,122.80
0.00
34.56
Total Fixed Assets 2,157.46
(&) Nn Current lnvastments 0.00
{£) Long Term Logns and A 36.72
{d} Other Man Curreant Assis 0.00
Total Non Current Assets 2,194.18]
2 [Current Assets
{a) Currant invastments 412.00
(b Inveniories ) 7,137.36]
{c) Trade Racaivables 5,828.90
{d} Cash and Cash Equivalents 329.55
{2} Short Term Loans and Advances 13171
{§) Gthar Qurrent Assats . 0.00
Tatal Current Assets 13,839.52] 10,053.27
FOTAL ASSETS 16,033.70 11,913.06

Notes:
1. Tha Company is engaged in 3 single segmant of manufacturiog snd trading of Non Ferrous Matals and therafare thers ars no separate reportabla spaments as par the Accounting 5t
e “Segmant Reporting”,

held on May 20, 2017
0/ distiosure

Tha abeva fnansial results rave bren reviewed by the Audit Comimittes and approved and taken on cacord by tha Board of Directors in thair meetin

2.
3. Figuras for the pravious periods srere-classifiad fre-arrangad / re-grouped, wharayer nac

ary, té corraspand with the current pa

4. The figuras for 1ast quartarare the balancing figurss petwaen the auditad figures inraspactof full £ rmwr slyear ended March 31,2007 and the publishad year to date figuras upts thicd qua:tar '
of the currant financial vear,

5. The Company doesn't have any axceptional or axira ordinary item to report Far the above pericds.

&, Tha Soard has recammedded 3 Hinal dividend of € 2/ par sauity share {2 20%) 0f X 10/ (Rupses Tea Dnly) esch for the finandial year ended M
approval of shacsholdersin their 2nsuing Anaual Ggneral Mesting,

foh ¥1, 3007 Payment of the same is: vx:'

7. Tha Soardaf Directars of the Company has propesed and approvad an anpr:\an

1 aft 100 Lacs to tha general reserve,

3, Tha Board of Dirsctors has appointed Me. Vijay Lathi as Chief Findngial Officer (Xay Managerial Parsonnei) of the Company w.e. f, Fabruary 11, 2017, -
9. During tha quarter anded March 31, 3017, the Corpany has allotted (1) 5,847,857, {ii.) 4,35,000 & (i1} 50,000 equity shiares of T 10/- sach on coavarsion of walrants into edquity sharzs oo January
5, 2017, 13nuary L1, 2017 and February 24, 2017 respectivaly. Resulting pald up equity share capital of the Company after these allotmants stands at T405, 11, Sml {Rupses Faur Croras
flaver Thaussad Five Hundred and Seventy Only) divided into 40,581,157 (Farty Lags Fifty One Thausand One Hundrad and Fifty Seven Only] aquity shares of 10,
Allotmant of 50,000 equity shares datad February 24, 2017 has hesn made after obtaining approval of sharsholders via postal baliot notice datad fanuary 11, 20
disclosures pursuant ta issue of warrants convert ible into gquity shares an prefarential basis in tha postal zallat notice dated September 10, 2018,

tacs:

{Rupzes Tan Only

held on May 20, 2017 has reconsidersd and approved the revised scheme of amalgamation of i\ﬁaherdsa é\!umy

16 The 8aard of Diractors of the Company at s m
Arfin Ingdia Limited:

Offica to S06-508, Amaraath Business Center - 1, Besides Galy Busi
Laholders are requasted to take nate of th

5. Tha Registrac and Share Transfer Agenis of the Company has shifted its Ahinedabad Bra
Coliags Cornae, OFf C.G. Road, Navrangpurs, Anmadatsd - 330009, Sujarar, tndia, Concerned s

Placa: Ahmadatad
Dater May 20, 2017
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Auditor’s Report on Quarterly Financial Results and year to date Results of the Company pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 #y
To,

Board of Directors of Arfin India Limited,

Ahmedabad — 09, Gujarat, India

We have audited the Quarterly Financial Results of the Arfin India Limited for the quarter ended March 31,
2017 and the year to date results for the period April 1, 2016 to March 31, 2017, attached herewith, bei ng
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015. These Quarterly Financial Results as well as the year ta
date Financial Results have been prepared on the basis of the Interim Financial Statements, which are the
responsibility of the Company’s Management. Our responsibility is to express an opinion on these Financial
Results based on our audit of such Interim Financial Statements, which have been prepared in accordance
with the recognition and measurement principles laid down in Accounting Standard for Interim Financial
Reporting (AS 25 / Ind AS 34), prescribed, under Section 133 of the Companies Act, 2013 read with relevant
Rules issued thereunder; or by the Institute of Chartered Accountants of India, as applicable and r
accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted i
standards require that we plan and perform the audit to obtain reasonable assural
Financial Results are free of material misstatement(s). An audit includes examining,
supporting the amounts disclosed as Financial Results. An audit also includes ass ]
principles used and significant estimates made by Management. We believe that our audit
reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given toi;“ s
Quarterly Financial Results as well as the year to date results: ‘

(- are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obhga mns
and Disclosure Requirements) Regulations, 2015 in this regard; and

(i) give a true and fair view of the net profit and other financial information for the quarter endedMa ho
31, 2017 as well as the year to date results for the period from April 1, 2016 to March 31, 2017. ‘

For, Raman M. Jain & Cc.,
Chartered Accountants

(Partner)
Membership No. 045790

Place: Ahmedabad
Date: May 20, 2017
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The financial datails and capital evolution of the Transferor Company for the previous 3 yeafs as’

per the audited statement of accounts:

Name of the Company: Mahendra Aluminium Caompany [

imitedt -

Transferor Campany

{% in Lakhs).

As per last 1 year prior to 2 year prior to
Audlited | the last Audited | the last Audited g
Financial Year Financial Year Financial Year
2016-17 2015-16 2014-15
Eqmty paid up capltal 118.50 118.50 118.50
_Reserves and surplus 567.26 134.26 395.21
Carry forward losses -
| Net Worth 685.76 552.77 513.71 |
Miscellaneous Expenditure -
Secured loans 1,347.15 1,119.20
- Unsecured Loans 39500 395.00
Fixad Assets 30778 1
Income from operations 10,589.58
Total Income 1061694 |
Total Expenditure 1041151
Profit before tax 20543
Profit after tax 132.99
Cash Profits 147.58
EPS - Basic & Dituted 1.2
Book Value

*Cash Profit= PAT + Deferred Tax Asset - Deferred Tax L

For Mahendra Atuminium Company Limited

\ (v\z\‘ /W, O\‘\« \

Jatin M. Shah
Director
{DIN: 00182683)

eciation




