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CIN : U70109GJ2010PTC061682
Plot No. 73, B/h. Patel Rice Mill,
Deriya Para (Vatva) Road, New Vatva,

== 3

: Ahmedabad-382440. Gujarat, India
! Phone : 079-29294052
KUSHAL INFRASTRUCTURE PVT LTD. i! E-mail : info@kushalinfrastructure.com

— Website : www.kushalinfrastructure.com

Financial details and capital evolution of the Kushal Infrastructure Private Limited,
Transferor Company for the previous 3 years as per the audited statement of Accounts and
Nine months ended are as under:

(Rs. in Lakh)
As per As per As per Audited | As per Audited—[
Financial as Audited Financials on Financials on
on 31.12.2016 | Financials on 31.03.2015 31.03.2014
31.03.2016
Equity Paid up 9.00 ' 9.00 9.00 9.00
Capital
Reserves and 119.77 119.59 119.54 119.12
surplus
Carry forward losses 0.00 0.00 0.00 0.00
Net Worth 128.77 128.59 128.54 128.12
Miscellaneous 0.00 0.00 0.00 0.00
Expenditure
Secured Loans 0.00 0.00 295.14 92.54
Unsecured Loans 1439.00 1108.50 130.00 252.66
Fixed Assets 22.09 41.04 28.33 33.36
Income from 0.00 0.00 38.21 402.85
Operations
Total Income 0.09 0.00 38.21 404.69
Total Expenditure 0.03 0.00 37.31 353.83
Profit before Tax 0.06 0.00 0.89 50.86
Profit after Tax 0.18 0.06 0.42 35.14
Cash profit 3.93 5.27 5.45 38.90
EPS 0.00 0.00 0.00 39.04
Book value 143.08 142.82 142.82 142.36
Notes :

1) Fixed Assets include Capital Work in Progress
2] Total Expenditure also includes finance cost and depreciation and amortization.
3) Cash Profit is PAT+ Depreciation & Amortisation

For Kushal Infrastructure Private Limited
wb
/

Manoj Agrawal

(DIN: 00225494

Director

Date: .- OS . 201}
Place: Ahmedabad
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. ASHAPURA

N 4 Paper Mills Pvt. Ltd. CIN : U21020GJ2010PTC061144

Survey No. 202, Nr. Lion Farms, At:Nani Reldi-370 105, Ta. Bhuj, Dist.: Kutch (Bhuj) Gujarat.
E-Mail : ashapurapapermill@yahoo.com, Mo. +91-9099916409

Financial details and capital evolution of the Ashapura Paper Mills Private Limited, Transferor
Company for the previous 3 years as per the audited statement of Accounts and Nine months
ended are as under:

(Rs. in Lakh)
As per As per Audited | As per Audited As per Audited
Financial as on | Financials on Financials on Financials on
31.12.2016 31.03.2016 31.03.2015 31.03.2014
Equity Paid up 250.00 250.00 250.00 250.00
Capital
Reserves and surplus 1019.09 930.99 764.02 643.8ﬂ
Carry forward losses 0.00 0.00 0.00 O.(F
Net Worth 1269.09 1180.99 1014.02 893.80
==r
Miscellaneous 0.05 0.20 0.40 1.24
Expenditure
Secured Loans 142.83 (term 290.00 (term 485.54 (term 681.38 (term
loan) loan) loan) loan)
803.27 (cash 986.60 (Cash 912.47 (cash 924.51 (cash
credit) Credit) credit] credit)
Unsecured Loans 0.00 0.00 150.00 795.50
Fixed Assets 2026.79 2096.51 2007.17 1867.73
Income from 4088.71 7523.69 7394.86 6884.43
Operations
Total Income 4098.86 7535.52 7406.20 6917.01
Total Expenditure 3974.17 7315.90 7260.79 6781.94
Profit before Tax 124.69 219.61 145.41 135.07
Profit after Tax 88.10 166.97 91.12 70.08
2% |
Cash profit 197.05 259.26 216.10 159.08
EPS 3.52 6.68 3.64 0.28
Book value 50.76 47.23 40.54 35.70
Notes :

1) Secured Loans include current maturities of long term debts
2) Fixed Assets include Capital Work in Progress
3) Total Expenditure also includes finance cost and depreciation and amortization.
4) Cash Profit is PAT+ Depreciation & Amortisation

For Ashapurafqaper Mills Private Limited

w
Manoj Kgrawal

(DIN: 00225494)
Director

Date:

Place: Ahmedabad




KUSHAL

WEALTH CREATORS PVT. LTD.

Anr ex e, '! \_/:4'
CIN : U67190GJ2014PTC081079
Block No : 663/664, Village Bhavda,

N.H. 59, Nr. Kanbha-Kujad Highway,

Ta : Dascroi, Dist : Ahmedabad.
Phone 079 - 32924546
E-mail : kushalwealth@gmail.com

Financial details and capital evolution of the Kushal Wealth Creators Private Limited,
Transferor Company for the previous 3 years as per the Audited Statement of Accounts and
Nine months ended are as under:

{Rs. in Lakh)
As per As per Audited As per Audited | As per Audited
Financial as Financials on Financials on Financials on
on 31.12.2016 31.03.2016 31.03.2015 31.03.2014

Equity Paid up 63.60 63.60 1.00 N.A.
Capital
Reserves and 564.45 563.40 0.00 N.A.
surplus
Carry forward losses 0.00 0.00 0.00 N.A.
Net Worth 628.05 627.00 1.00 N.A.
Miscellaneous 0.00 22.37 5.56 N.A.
Expenditure
Secured Loans 77.51 (FDOD) 0.00 0.00 N.A.
Unsecured Loans 342.00 29.00 98.00 N.A.
Fixed Assets 1056.90 143.22 0.00 N.A.
[Income from 37.68 0.00 0.00 N.A.
Operations
Total Income 37.68 0.00 0.00 N.A.
Total Expenditure 36.64 0.00 0.00 N.A.
Profit before Tax 1.05 0.00 0.00 N.A.
Profit after Tax 1.05 0.00 0.00 N.A.
Cash profit 1.05 0.00 0.00 N.A.
EPS 0.16 0.00 0.00 N.A.
Book value 98.75 95.07 10.00 N.A.

Note:

1) Company is incorporated as on 20t October 2014.

2) Fixed Assets include Capital Work in Progress
3) Total Expenditure also includes finance cost and depreciation and amortization.
4) Cash Profit is PAT+ Depreciation & Amortisation

For Kushal Wealth Creators Private Limited

Kushal Agrawal
(DIN: 03043294
Director

Date: 30-U. 2017
Place: Ahmedabad




RECYCLERS PVT. LTD.

fn nexuwree, 5D

Financial details and capital evolution of the Riddhi Siddhi Recyclers Private Limited, Transferor
Company for the previous 3 years as per the Audited Statement of Accounts and Nine months

ended are as under:

(Rs. in Lakh)
As per As per Audited | As per Audited | As per Audited
Financial as | Financials on Financials on Financials on
on 31.03.2016 31.03.2015 31.03.2014
31.12.2016
Equity Paid up Capital 384.75 384.75 334.75 334.75
Reserves and surplus 1265.76 1173.25 728.57 668.15
| Carry forward losses 0.00 0.00 0.00 0.00
| Net Worth 1650.51 1558.00 1063.32 1002.90
Miscellaneous 0.31 1.26 2.52 5.04
Expenditure
Secured Loans 1298.03 | 1608.43 (term | 2046.77 {term 2477.83 (term
{term loan) loan) loan) loan)
1943.42 | 2020.73 (cash 1036.96 (cash 912.63 (cash
(cash credit) credit) credit) credit)
Unsecured Loans 1415.00 1250.00 1334.75 1250.00 |
)_Exed Assets 4191.93 4277.80 4389.51 4355.56
Income from Operations 10379.43 13642.77 12011.51 7373.48
Total Income 10386.18 13658.55 12031.97 7378.48
Total Expenditure 10286.32 13537.47 | 11924.27 7324.3(#
Profit before Tax 99.86 121.08 107.70 54.18
Profit after Tax 92,51 94.68 60.41 (260.68)
Cash profit 386.05 467.30 387.10 ~(85.89)
EPS 2.40 2.46 1.80 0.00 |
Book value 42.89 40.46 31.69 29.8LJ
Note:

1) Secured Loans include current maturities of long term debts
2) Fixed Assets include Capital Work in Progress
3) Total Expenditure also includes finance cost and depreciation and amortization.
4) Cash Profit is PAT+ Depreciation & Amortisation

For RIDDHI SIDDHI RECYCLERS PRIVATE LIMITED

00—

KUSHAL AGRAWAL
(DIN: 03043294)
Director

Date: 30u 2—01\1"

RIDDHI SIDDHI RECYCLERS PVT. LTD.

i j ist. Kheda-387560. (Gujarat)
725, Kheda-Dholka Road, Nr. Kheda Industrial Park, At PO. Vasnabujarg, Dist .
Regd. Office : 43, Girdharnagar Society, Gate No. 2, Shahibaug, Ahmedabad-04. Gujarat. INDIA. M.: 09687670415-16-17
CIN : U21023GJ2007PTC050146
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CIN : L74110GJ2000PLC037472
Plot No. 115, Kushal House, Opp Hotel Nest,
Nr. Girish Cold Drink Cross Road,
Off. C G Road, Navrangpura,
Ahmedabad-380009. Phone : 079-26408027
Fax © 079-26404027, M : 9979842671/72
Email:kushaltradelink@kushaltradelink.com
Website:www.kushaltradelink.com

KUSHAL TRADELINK LTD.

Financial Details of Kushal Tradelink Limited {Transferee Company) for the previous 3
years as per the Audited Accounts and Nine Months ended {Limited review) on a
standalone basis are as under:

(¥ in Lakhs)
As per As per As per Audited As per
Financial as Audited Financials on Audited
on Financials on 31.03.2015 Financials on
31.12.2016 31.03.2016 31.03.2014
(Limited
Reviewed) L
Equity Paid up Capital 2372.67 2372.67 2372.67 2372.67
Reserves and surplus 7213.04 3154.61 3469.69 3001.71
L‘Cargy forward losses 0.00 0.00 0.00 0.00
Net Worth 9585.71 9527.28 5842.36 5374.38
Miscellaneous 78.15 85.47 69.82 80.02
Expenditure
Secured Loans 0.00 3876.48 6156.9ﬁ[ 7158.70
Unsecured Loans 0.00 0.00 0.00 0.00
Fixed Assets 1574.04 1604.88 1663.13 383.30
Income from 23379.36 33864.45 26360.76 30050.28
Operations ]
Total Income 23429.41 35775.63 26426.52 30082.16
Total Expenditure 22669.42 32958.83 25706.13 29392.07
Profit before Tax 759.99 2816.80 720.39 690.09
Profit after Tax 524.53 2167.30 467.30 469.82
Cash profit 570.15 2230.32 519.58 496 .91
EPS 0.44 1.83 1.97 1.98
Book value (Adjusted- 8.01 4.59 4.87 4.46
Face Value-32/-)

Notes:

1) Fixed Assets include Capital Work in Progress
2) Total Expenditure also includes finance cost and depreciation and amortization.
3) Cash Profit is PAT+ Depreciation & Amortisation

F{r Kushal Tradelink Limited

Sandeep Agraw
(DIN: 00239648}
Managing Director

Date: w}gl:m (3}
Place: Ahmedabad
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DEVADIYA & ASSOCIATES

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S LIMITED REVIEW REPORT

To,
THE BOARD OF DIRECTORS OF,
M/S. KUSHAL TRADELINK LIMITED.

We have reviewed the accompanying statement of Unaudited Standalone Financial Results of M/s,
KushalTradelink Limited {‘the Company’) for the Quarter and Nine Months ended 31st December,
2016(‘this Statement’).This statement is the responsibility of the Company’s Management and has
been approved by |the Board of Directors/ Committee of Board of Directors. Our responsibility is to
issue a report on these financial statements based on our review.

We conducted ourreview of the Statement in accordance with the Standard on Review Engagement
{SRE) 2410, ‘Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’ issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the reéview to obtain moderate assurance as to whether the financial statements are
free of material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the acgompanying statement of unaudited financial results prepared in accordance with
applicable accounting standards and other recognised accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEB! {(Listing
Obligations and Disclosure Requirements) Regulation, 2015 including the manner in which it is to be
disclosed, or that it tontains any material misstatement.

Partner
Membership No.:
FRN No.: 123045

Place: Ahmedabad
Date:13" Februar

2017




KUSHAL TRADELINK LTD.

i
Sﬁatement of Standalone Unaudited Results for the Quarter ended 31.12.2016

CIN : L741106.12000PLCO37 %2
w&w&w
Plot No. 115, Kushal House, Opp Hotel Nest,
Nr. Girish Cold Drink Cross Road,
Off. C G Road, Navrangpura,
Ahmedabad-380009. Phone : 079-26408027
Fax : 079-26404027, M : 9979842671/72
Email:kushaltradelink@kushaltradelink.com
Website:www.kushattradelink.com

{Rs. in Llcl!
Quarter Ended Nine Months Ended Pravious year
artigulars 31.12.2018 30.09.2016 31.12.2015 34.42.2016 31.92.2013 __} ended 31.03.2018
Unaudlited Unaudited Unaudited Unaudited Unaudited Audltad
A [CONTINUING OPERATIONS \ B = P o
1 |Revenue From Opsrations 1 9.418.81 5,564.85 8.947.22 23,376.3 2271008 32,004.45
2 Other Income ‘ 30.87 197 0.3 50.05 56.43 1911.47
3 |Total revenue (142) 8,449.68 5576.62 8,957.52 23,429.41 22,767.42 33.775.62
4 JExponul ‘
(a) Purchases of Traded Goods i 8.115.52 5,515,148 8,277.99 22,250.24 20,202.71 31.117.70
{b} Changes in inveniortes of Traded Goo* 817.93 {260.50) (8.00) 0.00 894.58 7689.87
(¢) Employee Benefits Exponses | 43.80 3.8 36.25 118.35 108.78 144.97
{d} Finance Costs 1 1.91 0.28 145.82 37.48 548.20 870.78
{e) Dep tion snd E 15.31 | 15.23 16.20 4562 4T 44 83.02
(N Othar Expenses | 74.08 73.88 147.58 W73 23267 192.49
Total Expenses t 9,068.64 5,380.87 8,815,768 22,069.42 22,034.48 32,956.83
8  [Profit/ (Loss) Befora | and E ll: y tems and Tax (3 - 4) 381.07 198.7¢ L 759.99 732.94 2,316.80
§  |Exceptional tems 3 NIL| NIL NiL NIL NIL NiL
Y |Proft/ (Loss) Before Extruordinary Iumlilnd Tax (5 +8) 391.07 195,76 4177 759.99 732.94 2.816.80
B |E y ams | NiL| NIL NI NiL| NiL| NIL
i
° Profit { {Lows) Before Tax {7 + 8) % 384.07 198.7¢ MW7 759.99 732.84 2.816.80
10 }Tax Expense: |
(8) Current Tax Expense for Curent Year (Tax Provisions) 131.88 67.75 110.89 263.02 237.80 £33.24
(b) (Less): MAT Crudit (where aopiicable} 0.00 0.00 0.00 0.00 0.00 0.00
(c) Current tax Expanse relating to Prier Years -48.31 0.00 {13.30) _{48.3%) {13.30) (13.30;
{d) Nat Curvent Tax Expense 1 83.57 87.78 97.58 214,74 224.49 619.894
{a) Delerrod Tax Provision l 8.63 6.92 5.51 20.74 17.07 28.56
l 90.20 74.67 103.09 235.46 241.56 ©49.50
11 [Profit/ {Loss) from Continuing Operationsi{9 +10) 290.87 121.08 238.67 524.83 491.37 2,167.30
B__IDISCONTINUING OPERATIONS N.A NA NA N.A. N.A NA
12 [Paid Up Equity Share Capita} 237287 2,3712.67 .372.87 2,372.87 2,372,687 2372.87
13 {Rosarves exciuding Revaluation Rnuwol s per balance sheat of previous 3,154.81 3.184.81 3,469.69 3,154.81 3.469.69 3.154.61
accounting year
14i) jEamings Per Share {before extraordinary f{-ml) of Rs.2/- each) (Not Annuaiised)
{a) Basic 0.25 0.10 0.20 0.44 0.4 1.83
{b) Diluted 025 | 0.10 020 0.44 0.41 1.83
14(0) [Eormings Per Share {after extraordinary ﬂm‘i) of Rs.2/- each) (Not Annualised)
{m) Basic | 025 0.10 0.20 0.44 0.41 1.83
{b) Dilvted \‘ 0.25 0.10 0.20 0.44 041 1.83
APubllc Shareholding \L
Number of Shares ) 414,40,0001 386,40,000 396,40,000 411,40,000} 398,40,000] 396,40,000
Parcentagae of Sharsholding ‘ 34 68 33.41 33.41 34.66. 3341 3341
i Promoter & Py ter Group Shareholding —’
a) Plsdged/Encumbered
Number of Shares 0 0 0 e 0 4]
Percentage of shares ( as % of Total 9 of Promotsr & Promoter Group) 0.00 0.00 0.00 0.00 0.00 0.00
Percentage of Shares ( as % of Total Sharehoiging Capital of the Company) 0.00 0.00 0.00 0.00 0.00 0.00
b} Non-Encumbered
JNumber of Shares 774,923,305 789,93,305 789,83.305 774,93,305) 789,93,305 789,893,305
JParcentage of Shares ( as % of Yotal Shareholding of Promoter & Promater Group) 100 100 100, 100 100! 100
Percantage of Shares ( as % of Total Shareholding Capital of the Company) 85.32 66.59 88.50! 85.32 £6.59 85.59

Fdr|and on behalf of the Board
SHAL TRADELINK LYD

PLACE : AHMEDABAD
DATE : 13.02.2017



INDEPENDENT AUDITOR’S LIMITED REVIEW REPORT

To,
THE BOARD OF DIRECTORS,
M/S.KUSHAL TRADELINK LIMITED.

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of M/s.
Kushal Tradelink Limited (‘the Company’) for the Quarter and Nine Months ended 31% December,
2016 ('this Statement’). This statement is the responsibility of the Company’s Management and has
been approved by the Board of Directors/ Committee of Board of Directors. Our responsibility is to

issue a report on these financial statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, ‘Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’ issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are
free of material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

|

Based on our revigw conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance with
applicable accounting standards: and other recognised accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Distlosure Requirements) Regulation, 2015 including the manner in which it is to be
disclosed, or that it rontains any material misstatement.

For, Devadiya& Ass N
Chartered Accoun}afifs ieoman\ \
S [ FRN. 123045W “L

Partner | A\
Membership No.\:njusug o~
FRN No.: 123045

|

Place: Ahmedaba
Date:13" Februaw,2017

DEVADIYA & ASSOCIATES

CHARTERED ACCOUNTANTS




| | CIN : L7411062053PLO0STS .
WW

Plot No. 115, Kushal House, Opp Hotel Nest,
f Nr. Girish Cold Orink Cross Road,
Off. C G Road, Navrangpura,
Ahmedabad-380009. Phone : 079-26408027
:’ Fax @ 079-26404027, M . 9979842671/72

Email: kushaltradehnk@kushaltradelmk com
KUSHAL TRADELINK ETD: . Website:www.kushaltradelink.com

S | ement of Consolidated Unaudited Results for the Quarter ended 31.12.2016

{Rs. intLacs)
1 Quartar Endad Nine Months Ended Previaus year
Particulars 31.12.2018 30.09.2018 31,12.2015 31.12.2016 31122018 | anded 31.03.2018
Unaudited Uneudited Unaudited L Unsudited Audited
A {CONTINUING OPERATIONS iy G
1 [Revenus From Operations | 62,446.00 80,734.07 21017.10 10475547 38.633.00 1.58.900.28
|
2 Other Income N4 1.7 10.91 £80.5¢ 51.73 87.47
3 Totsl revenus (1+2) 1 §2,477.41 80,745.83 21,027.41 _1,84,806.08 3889073 1,59.077.45
: 1
4 |Expenses .
(8) Purchases of Traded Goods ' 5774584 75,106.48 20,020.18 172,001.23 35,5662 $.47.001.24
{b} Changes In Inventones of Traded Goode 604,49 {509.04) (8.00) (98.37) 804.58 (195.68)|
¢y Employee Benefils Exponsos | 43.88 4503 .25 1268.55 108.78 144.07
(4) Financa Coats 77.47 7738 2222 312.70 77231 1.043.64
(@) Depreciution and Amortisation Exponses 15.60 15.59 18.20 48.73 47.44 64,15
(fi Other Expenses 128.90 105.83 208.55 33853 301.24 438.10
Total Expenses 88,706.25 74,841.26 20,495.29 1,72,815.37 37,7818 1,48,406.41
5 lProfit/ {Loss) Befote E and E J,; y items and Tax (3 - 4) 377118 §,904.59 53212 11,980.68 .58 10,581.04
€  {Excaptional tams | NIL, NIL NIL NIL NIL NiL
7 |Profit/ (L oss) Before Extrsandinacy tema *n« Tax (Se€) 377118 5.904.59 53212 11.900.69 909.58 10,581.04
8  [Extrgordinary ftams NiL| NIL NIL NIL NiL| NIL
9  |Profit/ (Loss) Bafore Tax (7 + 8) T8 ) 5,304.59 53242 11,990.89 909.55 10.581.04
10  |Tax Expense: %
{@) Current Tax Expensa for Current Yer (Tax Provisions) 13188 7.75 125.45 283.02 262 47 £85.96
(b} {Less): MAT Credit (where applicable) 0.00 0.00 0.00 0.00 0.00 0.00
{¢) Current tax Exponse relaling to Prios Years -48.31 0.00 {13.30) {48.31) (13.30) _{13.30)
() Net Currant Tax Expsnse 8157 £7.18 11215 24T U947 652.66
{8} Delarred Tax Provision | 0.83 8.82 5.51 20.74 17.07 29.56
90.20 7487 © Tee 23548 268.25 882.22
11 {Profit/ {Loss) from Continuina Operations f +10) 3,680.96 5,829.92 41447 11,758.23 $43.30 9.,898.82
8 [DISCONTINUING OPERATIONS | NA N.A. NA. NA NAJ- NA
12 [Paild Up Equity Share Capital l 231287 137287 2,372.87 2,372.87 3.372.87 37287
A
{3 [Reserves excluding Revaluation Reservas as per balance sheet of previous 14,002.08 11,082.66 2,655.02 11,002.66 3,855.02 11,082,866
|accounting year
14{}) |Eamings Per Sharo (before extraocdinary I_lqml! of Rs.2l- each) (Not Annualised)
(a) Basic ) 3.10 491 0.35 9.91 0.54 8.34
{b) Diluted 3 4.9 035 2.91 0.54 8.34
14{1)) |Eamnings Per Sharw (after extraordinary items) of Rs.2/- sach) (Not Annualised)
{a) Basic 310 4.9 0.35 2.91 0.54 8.34
(b) Diluted | 340 404 0.25 .91 0.54 834
= &
Public Shareholding i :
Number of SHares | 411,40,000 366,40,000 T 398,40, 411,40,000) 396.40,000 308,40,000
Parcentage of Shareholding = 34.68 3341 3.4 34.88 3344 33.41
Promoter & Promoter Group ShanholdTng ]
2) Pladged/Encumbered
Numnber of Shares Q ] ] 0 0 0
Percentage of shares ( as % of Tots) Shareholding of Promoter & Promoter Group) 0.00 0.00 0.00 0.00 0.00 0.00
{Percantage of Shares { as % of Total Shareholding Capital of the Company) 0.00 0.00 0.00 0.00 0.00 0.00
b) Non-Encumbared
Numbaer of Shares 774,893,305 780,03,308 789.93.305) 774,093,308 789 83,305 769,93,305
Peroenuqe of Shares { as % of Total hop of 3 Group) 100] 100 100! + 100 100 100
ge of Shares { As % of Total g Capital of ths Company) 85.32 86.59 88.59 85.32 66.59 se.sei

and on behalf of the Boand
USHAL TRADEL!

SANDEEP T. AGRAWAL
MANAGING DIRECTOR
DIN :00239648

PLACE : AHMEDABAD
DATE : 13.02.2017
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KUSHAL TRADELINK LTD.

NOTES TO FINANCIAL RESULTS

g

CIN : L7T4413002233PLCO3T4T2

F4T2

P-I—ot r;io. 115, Kushal House, Opp Hotel Nest,

Nr. Girish Cold Drink Cross RS?S,
off. ¢ G Road, Navrangp :
Ahmedabad-380009. Phone : 079-26408027
Fax : 079-26404027, M 9979842671/72
Email:kushaltradennk@kushaltrad_ehnk.com
Website:www.kusha\trade\mk.com

The abo‘Ye Financial Results (Standalone and Consolidated) has been reviewed by the Audit

Committee and thereafter approved and taken on record by the Board of Directors in its

meeting held on 13.02.2017,

The Statutory Auditor have carried out Limited review of the above financial results.
Segment reporting as defined in Accounting Standard -17 is not applicable to the company.

For and on behalf of the

KUSHAL TRADELINK LI

SANDEEP T. AGRA Ay
MANAGING DIRECTOR™

DIN: 00239648

PLACE: AHMEDABAD

DATE: 13.02.2017




