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TO WHOM SO EVER IT MAY CONCERN

Certified that we SNMG & Co., Chartered Accountants had made the valuation report dated 03"
February, 2017 for merger of T. C. Spinners Private Limited with Satia Industries Limited and
determined the share swap ratio 100 equity shares of Satia Industries Limited to be issued in
exchange of 286 equity shares of T. C. Spinners Private Limited is in compliance with the
regulation 76-A of SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2009 and
further certified / confirmed that we are an independent chartered accountant in practice

have an experience of more than 10 years "

This certificate has been issued on the basis of information, explanations and necessary

records produced by the company.
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