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© SAYEED KHAN & ASSOCIATES

Chartered Accountants

Annexure VII

When an Unmodified Opinion is expressed on the Quarterly financial results (for
companies ather than banks)

Auditor's Report On Quarterly Financial Results and Year o Date Results of the
Company Pursuant to the Regulation

23 of the SEBI (Listing Obligations and Disclosure
Eequirements) Regulations, 2015

To
Board of Directors of Shreyas Intermediates Limited

We have audited the quarterly financial results of Shreyas Intermediates Limited for
the quarter ended 31 December, 2016 and  the year to date results for the
period 01% October, 2016 to 31 December, 2016, attached herewith, being submitted
by the company pursuant to the requirement of Regulation 33 of the SEB! (Listing
Obligations and Disclosure Requirements) Regulations, 2015. These quarterly
financial results as well as the year to date financial results have been prepared on
the basis of the interim financial statements, which are the responsibility of the
company’s management. Qur responsibility is to txpress an opinion on these
financial results based on our audit of such interim financial statements, which have
buen prepared in accordance with the recognition and measurement principles laid
down in Accounting Standard for Interim Financial Reporting (AS 25 / Ind AS 34,
prescribed, under Section 133 of the Companies Act, 2013 read with reloevant rules
issued thereunder; or by the Institute of Charfered Accountants of India, as
applicable and other accounting principles ganerally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted
in India. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial resulis are free of matorial
nisstatement(s}. An audit includes examining, on a test basis, evidence supporting
the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations
glven to us these quarterty financial results as well as the year to date resuts;
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() Are presented in accordance with the requircments of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 in thig
regard; and

{ii) Give a true and fair view of the net profit/ loss and other financial
information for the quarter ended 31* December, 2016 as well as the year to date
results for the period from 15t October 2016 to 31 December 2016

For Sayeed Khan & Associates

Chartered Accountant
FRNo. 125227W

‘”"'_Mﬁ/ Clatth

Sayeed Khan

Proprietor

MNQ:117114

Mumbai, February 09, 2017




SHREYAS INTERMEDIATES LIMITED

“Balance Sheet agat 31st December, 2016~ -

31,10,39,000
(58,33,82,259)

99.11,02796

2,38.59,702
147,308

28,67.08,059

31,140,39,000
{87,08,91,551)

{37,43,93,259 195.98,52 551)

09,11,23 793

99,11,02,796 99,11,22,793

3.00,01.672

28,67,08,059

7.39,86,208
1,04.,66,999

56108470
22,149,394
47,50,000
85,27,408

1 |EQUITY AND LIABILITIES

1|5harcholder's Funds
fa) Share Capital 1
(b} Reserves and Surplus 2
Share Application Money Pending

2{Allotment

3|Non Current Liabilities
(aF Long-ierm borréwings 3

4{Current Liabilities
ta) Trade payables 4
{ty Orher current labiiites 5

Total
II [ASSETS
Non-Current Asscts
ia) Fixed Assets 6
{il Tangible assets
{ifj Capital work-in-progress

[} Quher non-gurrent assets 7
ic} Detfered Tax asscrs

2| Current assets
{a) tnventones 8
b} Trade receivables 9
{s] Cash and Cash Equivalenis 10
1dj Short Term Loans & Advances 11
[e] Other Current Agsets 12

Teotal

Significant Accounting Pelicies and
Notes on Financial Statements 1to L7

2,74,671
2,40,07.006 3,02,76,343
44,27,66,543 46,15,46,685
25,94,95,190
29.94,95,190

7.39,86,208
1,04 66,999

37.11.61.206 38,39,48,397

5,94,62,751

9,36.257
7199180

7.16,05,277 7,75,98.188

44,27,66,543 46,15,46,585

As per our Repert of even date
¥or Sayeed Khan & Associates
Chartereti Accountanis

25227 I ”_
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Sayeed Khan / Proprietor

= (= I
Membership No: 117114 %mﬂﬁa/
pate i 5 j02 )13 o A

Place : Mumbai

For Shreyas Intexmediates Lid

Q_.{,i_@-wm.uﬂ ‘

Qhﬁ Govind Sharma Ms. Shrati
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arma
Director
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7 GHREYAS INTERMEDIATES LIMITD &~ -~

“Statement of Profit and Loss fox the 9 months ended S1st December, 2016 "~~~ -~

i . - For the 9 months ™ |
Particulars -Note - _ended
‘315t December,: 2016 L Slst March 2016
I |INCOME
Revenue from operations 12 37,12,300.00 7,60.,88217.00
Other Ineomne 13 3,48,650.00 5.04,461.00
Total Revenue 40,60,95C.00 7,65,92 678.00
I} |[EXPENDITURE
Cost of Materia! Consumed 14 40,500.00 | 4,07,97,436.00
rmployee Benefits Expenses 15 - 36,87,595.00
Finunce Costs 16 1,08,560.29 9,058.15
Depreciation and Amortization Expense 1,27.87,131.00 4,05,93,711.00
Other Expenses 17 36,15,466.00 4,22,09,026.00
Total Expenses 1,65,51,657.99 13&2,96,826.15
HI |Profit Before cxceptional & extraordinary items {1,24,90,7G7.99) {5,07,04,148.15)
and tax {I-I1}
1V |Exceptional items -
V |Profit Beforc extraordinary items & tax [I-IV) {1,24,90,707.99} {5,07,04,148.15)
V1 |Extraordinary Items -
VII |Profit Before Tax (V-VI) {1,24,20,707.99| {5,07,04,148.15)
VIII | Tax Expense [ {Income):
Cugrennt tax - -
Delerred t4s =
Excess/(Short) provision for tax for carlier years - -
IX |Profit/ [Loss} for the Period (VI-VIII} (1,24,90,707.99) {5,07,04,148.15}
X |Earning per equity share of face vaiue of Rs. 10 cach
iy Basic {0.78) (3.15)
{if) Dituted {0.78) (3.18)
Significant Acconnting Policies and
Notes on Financial Statements Itel¥

As per our Report of even date
For Sayeed Khan & Associates
Chartercd Accountants

FRN ;: 125227 of U'Lf» B
Shri Govmd Sharma
e an A o
Sayeed Khan / Proprictor ‘
Membership Ne: 117114 -Rajes areek -'

Date : &0l
Place : Mumbai

Chief Finance Officer

For Shreyas Intermediates Ltd

Bouridln

Ms. Shruti Sharma
Director




- SHREYAS INTERMEDIATES LIMITED

Notes on Financial Statements ;_fo:-_lth'é:fg ‘months ended 31st December; 2016

1, SHARE CAPITAL

Y ‘Azat o
. 3istDé¢cember, 2016

Asaf R
“March; 2016, . 0

Autheslacd:

200,060,000 Equizty Shares of Rs, 10/ ¢ach 20,00,00,000 20,00,00,000

L5 00000 Prelerence Shares of Ws. 10/~ each 15,00.00,000 15 .00, 06,000

35,00,00,000 25,00,04,000

Issued, Subscribed and Puid up:

LOLEIM0 Previous year 161,03 900 Equity Shares of Bs. 10/
each 10, 10,39 000 16,10,39.000

1.50.00,000 {Previous vear 1.30,00,0000 Cumulative Radsemabie
af Par Preterenee Shaves of Rs, 10/ each {ully paid up issued at a
Premiuwm of Re. 5/- each 15,00,00,000 15,00,00,000
Total Ra. 3};}0.39,000
1.1 Reconciliation of the no. of Shares outstanding st the beginning and at the end of the year:
As at As at
Particulars 31st December, 2016 31st March, 2016
No of shares No of shares

Ko of Eguity Sharves curstanding at the beginning of the year LEL 03,900 1.61.03,000
Add: Additional Equity Shares issued during the vear -

Less  Shares Bought Back doring the Year ‘

Add © Any Other Movemeant (Specily) -

No of Equity Shares outstanding al the end of the year 1,61,03,900 1,61,03,900

1.1 Terms/Rights sttached to Equity Shares

Back any Shares during the giormentioned period
A B

The Company has Two class of shares having par value of Rs. 10/- per share heing Equity & Preference.
- Each holder of equity shaves is entitled to one vote per share and also o dividend. if declared ¢ approved

- [u1 the event of Kquidation of the company, the holders of Sguity shares will be entdled to recerve remaining assets of the company
after the distvisution of ali preferential amounts. The distrbution will be in the propartion of eguity shares held by the share holders

1.2 In the pernd of Five years immediaely preceeding 3 1se Mareh 2016, the company has not allotlsd any shares as fully Paid Up
persuant 1o cantracls without payment being received in cash. Furthier the company hasg neither issued Bonus Shares nor Brought

1.3 Number of Equity Bhares held by each shareholder holding mere than 5% shares in the company sre ax follows:

Opening Balange
d) Prafit & Loszs

{hpening Balance

Total

(B0 .44,00,339)
{1.24,00.708]
(90.68,91,047}

184,36.96,191)
[5,07,04,148)

T el . Number of shares | - G | Number of shares:| -
Name of Shareholder g am it 31st DL LY a5 at 313t March, -
j L. |, Decémber, 2016 | .. - 2016 -,
Cyan Formulators Pet Lad 104,700 1194 149,264,700 15496
Peft Holdings Pvt Lid 15,67,300 i1.59 18,67,300 11,59
Bnchalata Shavmas 206,14 450 16,23 20,14,450 16.23
shreyas Bharmas 10,001,250 6.21 10,01,256 621 i
Shruti Sharma 10,060,000 621 10,4000 6.41 e
Total 84,09,700 52,20 84,009,700 £2.20 s
2. RESERVES AND SURFPLUS _ Asat : Asat
i 31st December; 2016 31st March, 2016
a) Sccurity Premium
Opening Hatance 9,00.00,000 9,00,00,000
b) Amalgamation Reserve
Opening Bakince [6.9'4,‘31 212 H9491.212)
e) General Hozerve
30.00,000 30,00,000

{B9.441,00,334)

|88,33,82,259)

{87.08,91, 551
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& T As’at
Ist- Deuernhur. 2016

3. LONG TERM BORROWINGS- -~ = -~ no0 o0 00

I. Becured Loans

From Bunks
Term Loan q9.11.02,796 99,11,02,796

[Becured Agams! Fixed asssts of the Company!

Total Scoured Loanas (1) 99,11,02,796 549.11,02 796

1. Unseeured Loans

Other than Corporate ioan 16,997
Total Unsecured Loans {I1) - 18,997
Total [T + IT) 99,11,02,796 99.11,22,763

Asat

4. TRADE PAYABLE Tk e T 3 ke :
i K S : i g ‘Blst December, 2016 -

Sundry Cradilors 2,38,59,702 3.00,01,672

Total 2,38,59,702 3,00,01,672

4.1.Micro, Small and Medium Enterprises

The Company has not received the required information from Supplisrs regarding their statas under the Micre, Small and Medium Enterprises
Loveloproent Acl 2006, Hence, disclosure relating 1o ammounts unpaid as at the year end wgether with interest paid / pavble as reguived under the said
Act Bave 1ot been made,

: “As 8t . : g et
-31st December, 20 !6 s O Est H\Iamh. 2016

5. OTHER CURRENT LIABILITIS

(i) Other Liabilitles
- Other Dues 1,47.304 274671

Total 1,47,304 2,74,671 }

5.1 Current Matwrity of Long 're;-m Debt

Porticulirs . : T i TTAs ;t_. 2 ER R oy j-.|}§ at.
= ; 2 Ce|” - 31st Det ber; 2016 . 4.0 . .3lst'March, 2016
Not Applicable | Not Applicable
Total - i i
7T.Other Non Current Assete i - Asat: e e EUERSLES o i Reae
. 31st nccemjm-, 2016 C % A3a#March,

Unamortized Expenses

Deferred Revenue Expenses 720,86 208 7.30, 86,208
Total 7,39,86,208 | T,39,86,208
8. INVENTORIES <o s R TNEabE ok ey o CAsat e
i i . #1st December, 3016 ; - alst March; 3015 e

iAs Taken, Certified & Valued
By the Management)

a} Raw Maternals

W Work in Progress

¢l Fimished Coods y

Total

v Z As at =
31&( bwbmher, 20 16 iy

9.TRADE RECEIVABLE -

Trade Receivable
{nseanred, considered good)

- Qver Six Moaths gt 3,61,08.576

ey -
- Others fhaid - 5,01,08.476 6,94,62,751 6.94,62,731
(] B .
Total F ;\\ if::%;% 5,61,08,476 5,94,62,751
t"".f?‘"";, IR Xaﬂ H ‘\.ﬂi's ______ :
fis;xj. i A ..«N-aw“ g WA
{ %

, Wiite X
.ﬁ\\:é Ho i %/Q‘!:f ,4,’.”«";—-1‘;:.
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[10.CASH & CASH EQUIVALENTS - ' . CAsat P T Asat. .
: ; T 31st December, 3016 T \ F1st March, 2016

I Current Accaunt & in Hand 22,19.393 9.36,256
22,19,393 9,36,256
Total P
11, SHORT TERM LOAE&_&-ADVANCES o B UNRVEES: R U T R e
) ; b ‘315t December, 2016  ° | ¢ 31t March, 2016 -
(2} Other Advances 47,50.000
Total 47,580,000 =
TAVRETTE

11. OTHER CURRENT ASSETS _

- 31st'March, 3016 -

' 31st Deceniber, 2016

{a} Balunoes With Government Authoritics 18,7 L3496 15.81,005
{c]| Deposits 60,97 656 46,67,518
(d) Other Advances 5.58.356 950,570

Total 85,27 408 71,99,180
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12, REVENUE FROM OPERATION _As at T L ATAE
A1ist December, 2016 .'31st March, 2016
w Sale of Products 1,12,300 7,60,88,217
bl Bale of Services 36.00,600 -
Total 37,12,300 7,60,88,217

16.1 Board Paﬂ_;'i't_z.uiats..p:i's_g\ai_le of products 7

Particulars

- As at

31st December, 2016 .

--am--mreh %016

I. Sale of Products

Local Sales
Export Sales

1,12.300

7,60,88,217

- 7,60,88,217
I, Sale of Bervices
Jab Work 36,00,000
Total Of Bale of Services 36,00,000 -
Total 36,00,000 7,60,88,217

I3.0THER INCOME.

al Interesi Income
) Discount, Becelived

Total

14.COST OF MATERIAL QIQNSUMED o

348,650 4,80,184
- 24,277
3.48,650 5,04,461
i Asat — Asat
- 31st Deceniber, 2016 " dlst March, 2016-

4) Opening Stock of Material

40,500

2,04,51,265

Add : Puarchases 2,03,36,171
403,500 4.07,97 436
Less @ Closing Stocls - 40,500 407,97 436
Total 40,500 4,07,97,436
Material Bifurcation
Indigenous 40,500 4,07 97,436
Total 40,600 4,07,97,436
e ~ Asat : As at
15,EMPLOYEE, BENEFITS EXPENSES :31st December, 2016 :31st March, 2016 -
Lalaries & Wages 35,41,001
Suall Wellare Expenses - 1.46,5594
Total B 46,387,595
_ - As at. - Asat -
16.FINANCE COST 31ist December, 2016 31st March, 2016
Interesi & Other Charpes 1.08,561 a,058
Total 1,08,561 9,058

WA e e T
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“- |17.0THER EXPENSES. - Al . 31st December, 2016 . - -|% " - - dist-March, 2016

A) Manufacturing Expenses

; Labour Chacges 3,800 57,51,909

¢ Other Factery Charges 1,67,714 26,633
Electricity & Water Expenses - 50,47.813
Factory Crane/Tractor Expenses 1,73,650 1,896,457
Handling & Service Charpes - 7,17.002
Loading & Unleading Charges - 1,980,005
Transportation & Freight linward
Charges 10,000 37.87,626
Digsel/Fuel Exp ~ 3,537,164 1.72,99,056 3,30,16,501

B} Administration Expenses

Inspectine Charges - 96,000
Insurance Chargey 271,785 13,07,391
Listing Fees & Regisrar Charges 0,14.311 1,71,138
Legal Charges 11,71,000 11,97,500
Auditors Remuneration - 1,40.000
Rent, Raics & Taxes 27,928 77,152
Other Expenses 58,800 4.71,323
Office Expenses 5,210 11,041
Repairs & maintainance

- Buitding - 98,584
- Machinery & Other 6,670 591,139
Convevaree = ; 1,25,364
Interest on Late Payrnent of Stamitory
Dues 27,238 21,83,042 3,93,979 46,581,011

ClSelling & Distribution Expenses

Freight Quiward 14,753,260 13,97,614
Sales Promotion - 1,23,6249
Selimg & Distribution Expenses - 4,850
10,75.260 15,26,124

D} Other Expenses
Rad Delils - 29,85,390
= 29,85,390

Total 36,15,466 4,22,09,026






