ANNEXURE III

Format of the Compliance Report to be submitted along with the draft
scheme

It is hereby certified that the draft scheme of arrangement involving
Shreyas Intermediates Limited does not, in any way violate, override or limit
the provisions of securities laws or requirements of the Stock Exchange(s)
and the same is in compliance with the applicable provisions of SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015 and
this circular, including the following:
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of arrangement involving Shreyas Intermediates Limited are in compliance with all
the Accounting Standards applicable to a listed entity.
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Rajesh R. Pareek
Chief Financial Officer

Director
DIN: 01898839



