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W, the statutory auditors ef The Dharamsi Morarji Chemical Company Limited,[hereinafter referred to as "the
Company"}, have examined the proposed accounting treatment specified in clause 9 {as attached erewith) of the
ﬁraft Scheme of ﬁ«rrangement between Borax Mowrj Limited and i)haramsi Mcraﬂi Cﬁemiaaﬁ Cemww i.imiteé

‘1R
regulaimns, inclas&Eng B "applicable Accounting Standards as aforesaid, is that of:
Companies:involved. Quriresponsibility isionly to .examine/and report whether the

Tsﬁise-éé-ﬁﬂrtifieam""'
requirement
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9.1.

9.2.

9.3.

ACCOUNTING TREATMENT IN THIE BOOKS OF THIE TRANSHHHHE
COMPARNY ON AWALGAMATION

With effect from the Effective Date, the Transferee Company shall follow the

Transferee Company shall on the

Appointed Date record the assets and liabilities of the Transferor Company at their

suitable effect may be given including, but not restricted to, application of relevant

accounting policies and methods followed by the Transferee Company.

The Transferee Company shall credit to its equity share capital account, the fiace

value of equity shares issued as per Clause 7.1 of this Scheme.

The inter-compamy balances, if any, appearing in the books of accounts of the

Transferee Company and the Transferor Company, will stand cancelled.

ZiA

any, shall be recorded! as Goodwill.



