Arfin India Limited

The financial details and capital evolution of the Transferee Company for the previous 3 years as

per the audited statement of accounts:

Name of the Company: Arfin India Limited - Transferee Company

(% in Lakhs)

E Audited for As per last 1 year prior to 2 year f;}‘i0¢' to
Half Year Audited the last Audited  the last Audited
F ended Financial Year Financal Year Financial Year
30-Sep-2016 2015-16 2014-15 1 2013-14
| Equity paid up capital 30183 301.83 301.83 290.21
Reserves and surplus | 2703.23 2.075.37 1468.88 988.53
Carry forward losses R ) - )
| Net Worth 3,005.06 2,377.20 1,770.71 1,27874
- Miscellaneous -
Expenditure
Secured loans 3,935.45 ¢ 3,365.74 3,111.18 2,372.60
Unsecured Loans 1,439.27 947.27 24710 94693
Fixed Assets 1,997.57 1,840.54 420781 <
Income from 16,514 .94 27,287.56 24,994.94
operations
. Total Income 16,540.24 2732171 25,094.07 19,055.86
' Total Expenditure 1560461 26,321.05 24,388.76 18,654.41
| Profit before tax 935.62 1,000.66 70531 40145
| Profit after tax 627,86 660.98 467.13 26451
| Cash Profit* 706.80 768.84 563.75 333.63
EPS - Basic& Diluted 20.80 21.90 15.87 9.24
Book Value 99.56 78.76 58.67 44.66

*Cash Profit= PAT + Deferred Tax Asset - Deferced Tax Liability + Deprediation
Limited Review Report for the quarter ended September 30, 2016 is attached.

For Arfin India Limited
Josidaarsd - of a4

Mahendra R. Shah

Chairman & Whole Time Director
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Head Office: 302, Pelican House, Gujarat Chambers of Commerce,
Ashram Road, Ahmedabad-380 009.
Phone : +81.79-26583791, +81-79-26583792
Fax :+91.79-26583792 Email . Email : info@arfin.co.in
CIN No. : L85980GJ1992PLCOH1 7460

Works: 118/ 1,2,3 & 117/3,6.7, Ravi industrial Estate,
B/n. Hotel Prestige, Billeshwarpura, Chhatral,
Tal, - Kalol, Dist. - Gandhinagar - 382729, Gujaral, India.
Ph.: +31 2764 232620, 21
Fax : +91-02764-232620




Ea

o

-

o

Mahendra

) Aluminjum Company Limited
Head Office;

302, Pefican House, Gujarat Chamber of Commerce,
Ashram Road, ahmedabad 380 009
Ph.: +91-79-26583791, Fax: +91-79-26581792

The financial details and capital evolution of the Transferor Company for the previous 3 years as

per the audited statement of accounts:

Mame of the Company: Mahandra Aluminium Company Limited -

Transferor Company

(T in Lakhs)

- For Half Year As per last 1 year prior to 2 year prior to
anded Audited - the last Audited | the last Audited
Financial Year Financial Year Financial Year
30-Sep-2016 2015-16 2014-15 12013-14
Equity paid up capital 11850 11850 11550 113.50
Reserves and surplius 51431 434,26 395.21 312.25
Carry forward losses -
Met Worth 632.81 552.77 51371 |
Miscellaneous
bxpenditure
| Secured loans 1,198.59 1,119.20 1977.49
| Unsecured Loans 395,00 395,00
Fixed Assets 310.47 31258 285
Income fr'om 5,200.82 747071
| L OPE ration
Total [rn:ome 543293 7,488.98
]..._Efe_t_cf?_'___E._ﬁp L 743211 |
. Profit before 56.87
' Profit after tax 80,04 39.06
Cash Profit* - 90.36 56.05 |
£PS - Basic & Diluted 6.75 3. 30 |
 Book Value 53.40

*Cash Profit= PAT + Deferred Tax Asset

ForMahendraAluminium Company Limited
P pany

A

Jaﬁn M. Shag}?\ﬂy\/\/\

Director
(DIN: 00182683)

- Deferred Tax
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STATERENE OF UNAUDITED FINAMNCIAE RESULTS FOR THE QUARTER AND HALF YEAR FHDED SEPTEMBER 30, 2016
{Lin Lass Sxcept Par Shoee 01ta)

. Quartes Ended G Monaths £ndid Year Endad
Particalars 30-Sep-16 30-lun-1h 30-5ep-15 30-52p-16 30-3ep-15 31-Mar-16
. o {Unaudited) | (Un2udited) | (Unaudized) | {Wnaudited) | (Unaudited) {Audited}
“Jincome fram Qparations
A pcoms From Opeeatians fncaiive of Bacise Duty) 9,412.35 9.120.95, 192335 13,583.31 150672.41 10,623.92
B} Other Opas ating toms: .08 0.6, 2.00 #4400 0040 0.G4
Totat lncome From Qparatisns 9,412.35 9,17).96 74231.35 12,583.31 15,0672.8) 10,683.92
Expensas
{3} Cost of pAaterals Consaniit 6,991.86 56,1350 617344 13,111.12 11,423.44 23,312.48
b} Purchase of S1ozk In Trade 0.00 13.5%, P EES] 19.56 0.043 13.97
(¢} Changes in Inventorics of ficishad Guneds, Wark-dn Prageess amd Stocin-Teade {156.18) 0544 {17359} 52.30 1856.00 1856.29
Sdtnzresie) f Decrease
{4} Employes Aencalits Expanie $9.41 3736 6549.37 116.7% 117.07 270,75
(e} Dapraciation srnd Ancortization Eusense 21.29 2543 13 25 52.72 4216 33.19
{f} Power and Fuel 147.32 35.32 105.85 242,84 203.40 313,20
(g} Excisa Duty L452.07 101630 87449 2,068.37 1.658.75 3,401,356
{n} Other Expansas 681.69 313,37 Si1.43 1,070.05 0234, 1,493.41
Total Expenses B,803.43 3,596.03 7,510 12 17,399.55 11.419.90 29,314.65
profit f {Loss) fFrom Opzratons Before Other kicome, Financo Costs and €08.87 57488 35363 1,133.76 G17.23 1,371.27
Exceplional items {1.2)
Otier Income 9.95 15.35 6.74 25.30 35.03 34.15
Prafit / [Loss) From Ordinary Activities Belore Finance Costs and Exceptional 613.82 SHL2Y 60 31 £,20%3.95 6%2.31 1,408.42
fiems (3+3)
Finance Costs 140.49 132495 123.72 17344 135,43 0178
frofit f {Luss) fram Ordinary Activities After Finance Costs But Gelore 478.33 45778 23062 335.62 4531.83 1,000.66
£xceptional Hams {$-&)
Exceptional ltem; 000 00 B0 0.00 G 0.0¢
profit / {Loss) From Ordinary Activities Befora Fax {7-8} 478,33 45008 24067 933,62 RERE] 1,000.66
Fac Faponse £57.15 158,51 1184 307.75 147.42 339.68
Net Profit £ {Lloss) From Ordinary Activities After Tax (9-10} 3r1.18 BHT §55.83 B27.46 0G4 660,98
Extra Bedinary [tems (Mot of Tax Exponse} 040 V.00] L 0.00] QLY 0.0
Met Profit f {Loss) for the Period {1£-12) 321.18 0647 155 83 627.36 00 41 660.93
Paid Uy Equity Share Capital (Tac2 Yalue of 3 19/- Per Share) 30183 0183 301.33 301.83 30133 301,83
Reserves eaclading Revalustion fuserve as per Balance Sheet of Provinus 2,075.37
Accounting Yedr
Eaaings Per Share [8zfore & After Extra Ocdinary dtems) of T 10/~ Per Share -
{Hot Annualized) o
a) Basic 10.64 1016 5.16 20.80 10.15, 21.90]
b} Oluted 10.64 1048 5.1 20.30 10.15 2190




STAYEMENT OF ASSETS AND EIABILITIES f{in Lacs)
s As A s At
N" Particulars . 30-Sept-16 3tMar-16
a.

{Unaudited) §| {Audited)

A |EQUITY AND LIABILITIES
1 |Shareholders’ Funds

{a) Share Capital 361.83 33183
{b) Reserves and Surphas 470123 2,075.37
3,005.06 2,377.20
2 ishare Application Moeney Peading Alotment 0.00 .04
3 {HonCurrent Liabllities
{3} Lang Term Borrowings 1,666.02 104190
|o} Deferred Jax abilities (Mot} 143.30 1t7.03
1,839.32 1,288.93
4 |Current Liabilities
[a) Short Tarm Borrawings 3,128.79 3,213.11
[b} Trade Payables 5,894.43 4,635.89
[¢} Qther Current Liabilities 502 103.31
(¢) Shorl Ferm Provisions 275.02 366,87
9,903.17 3,123188
TOTAL EQUHTY AND LIABILITIES ¥4,747.55 11,913.06
B [ASSETS
MHon Current Assets
[a) Fixed Assets 1,997.57 1,2:40.54
{b) Long Term Loans and Advaaces 15.58 19.25
2,013.15 1.33%.49
2 jCuerent Assets
{2) faventories 8,165.53 5,189,438
{b} Trada Receivables 4,146.22 3,289.81
{c} Cash and Cash Equivaients 325.32 195,35
(¢} Shert Term toans and Advances 97.23 177.63
§2,732.40 10,053.27
TOTAL ASSETS 14,747.55 11,913.06

Notes:

1. The Company ks engaged in a single szgmant of manufacturing and trading of Mon Ferrous tetals, therefore there are no separate reportable
sagments a5 per Accounting Standard 17 "Segment Reporting™

2. The sbove Unaudited Financial Results have been roviewed by the Audit Committee and approved and taken on recard oy the Board af Uneclurs
in their meeting held on Hovember 14, 2016.

3. The Company, al its 24th Aanual General teating held on Septernber 19, 2016, has declared and paid within tirne, a final dividend of ¥ 1.50
{15%) per share on 38,18,300 Equity Shares of T 10/ each of the Company for the financial year ended March 31, 2016.

4. figures far the previous periods are Re-classified / Re-arranged / Re-grouped, wherevar necessary, 1o correspond witls the current period's
Classification / Disclosure.

5. During the quarter ended Saptember 30, 2015, the Goard of Directors has approved the proposal to raise the funds through ne. of warrants up
to 11,42,857 on prefarential allatment basis to the promoters and persons otiter than premotars, at Rs, 175 par warrant in accordance with
Chapter Wil of the SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2003. Tise propasal has been approved by the shareholders of
Lhe Company through passing of special resatution by way of postal ballot on Hovember 5, 2016,

6. The Board of Directors in its meeting held on November 2, 2016 approvad the Voluntary Delisting of its Equity Shares feom the Abmedabad Stock
¢xchange Limited and the Caleutta Stock Exchange Limited in accordance with the SE8I {Delisting of Equity Sharos) Regolations, 2009, The Equity
Shares of tha Cempany has been dafisted from the Ahemedabad Stock Exchange timited with effect from Novemier 10, 2016. The application far
Delisting from the Calcutta Stack Exchange Limited is pending for approval Since there was Ao trading in tha Equity Sharas of the Company on
Ahmedahad Stock Exchange Limited and the Calcutta Stock Exchange thmiled, delisting from these Stock Exchanges wili nat affect the interest of
the sharsholders of the Company in ary manner.

7. Tha Company does not have any Exceptional o txlea Ordinary item Lo report for the abave periods.

8. The Statutary Auditers of the Company have cacried out "Limited Review” of the above Unaudited Financial Results

walf of Beard of Directors
W ¢, Arfin India Limited

1 Mahendra #t, Shah
% Executive Directar
(DIN: DO182748)

Place: Ahmedabad
Date: Novembar 14, 2016
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LIMITED REVIEW REPORT

To,
The Board of Directaors,
Arfin India Limited

We have reviewed the accompanying statement of unaudited financial results of
Arfin India Limited for the quarter / half year ended September 30, 2016. This
statement is the responsibility of the Company's Management and has been
approved by the Board of Directors. Our responsibility is to issue a report on these
financial statements based on our review,

We conducted our review in accordance with the Standard on Review Engagement
{SRE) 2400, Engagements to Review Financial Statements issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free
of material misstatement. A review is limited primarily to inquiries of Company
personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited financial results
prepared in accordance with applicable accounting standards and other recognized
accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 including the manner in which it is to be disclosed,
or that it contains any material misstatement,

For, Raman M. Jain & Co.,
Chartered Accountants

Firm Reglstratfon No. 113290wW
e e

Ramar ,M ain
Partner)
Membership No. 045730\’

Place: Ahmedabad
Date: November 14, 2016




i

INDEPENDENT AUDITOR’S REPORT
To,
The Members of
MAHENDRA ALUMINIUM COMPANY LIMITED
Report on the Financial Statements

We have audited the accompanying Financial Stalements of MAHENDRA ALUNMINTUM
COMPANY LIMITED, which comprise of the Balance Sheet as at 30th September 2016, the
Statement of Protit and Loss, for the year then ended and a summary of the significant

accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134{5} of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these Financial
Statemients that give a true and fair view of the financial position, financial performance
and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the Accounting Standards specified under Section 133 of the
Act, read with Rule 7 of the Companies (Accounts) Rules, 2014, This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting recorls,
relevant to the preparation and presentation of the Financial Statements that sive a true and

fair view and are free from material misstatement, whether due to fraud or Orror.
Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit ;cpmt undu the

provisions of the Act and the Rules made there under.

Crenrbyard, Mesae PO Dosin Dospaby Shanhooms Do fiond (8 um; ;a N m ;),




We conducted our audit in accordance with the Standards on Auditing specified under
Section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assirance about whether

the Financial Statements arve free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
the disclosures in the Financial Statements. The procedures sclected depend on the
auditor’s judgment, including the assessment of the risks of material misstatenent of the
Financial Statements, whether due to fraud ov ervor. [n making those rigk assessments, the
auditor considers internal financial control relevant to the Company’s preparation of the
Financial Statements that give a true and fair view in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on
whether the Company has in place an adequate internal financial controls system over
financial reporting and the operating ctfectiveness of such contrals. An audit atso includles
evaluating the appropriateness of the accounting policies used and the reasonableness of
the accounting estimates made by the Company’s Directors, as well as evaluating the

overall preseutation of the Financial Statements,

We believe that the audit evidences we have obtained are sufficient and appropriate to

provide a basis for our audit opinion on the Financial Statements.
Opinion

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaic Financial Statements give the information requived by the Act in the
manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at

September 30, 2016, and its Profit for the year ended on that date.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2016 (“the Ovder”) issued by the
Central Government of India in terms of Sub-Section (11) of Section 143 of the Act and on
the basis of such checks of the books and records of the Company as we considered
appropriate and according to the information and explanation given to us, we give in the
Annexure to Auditor’s Report a statement on the matters specified in paragraphs 3 and 4 of

the order to the extent applicable.
As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best

of our knowledge and belief were necessary for the purposes of our audite..
LN PTER
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(b) ln our opinion, proper books of accounts as required by law have been kept by the

Company so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss, and Cash Flow Statement dealt

with by this Report are in agreement with the books of account.

() In owr opinion, the atoresaid Financial Statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rufe 7 of the Companies
(Accounts) Rules, 2014,

(e) On the basis of the written representations received from the Directors as on March
31, 2016 taken on record by the Board of Directors, none of the Directors is
disqualified as on September 30, 2016 from being appointed as a Director in terms ot
Section 164 (2) of the Act.

(F) With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given

fo us:

i The Company does not have any pending litigations which would impact its

financial position.

ii. In our opinion and as per the information and explanation given to us, the
Company has not entered into any long term contracts including devivative

contracts for which there were any material foresecable losses, and

iii. The Company is not required to transter any sums to the Investor Education and
Protection Fund as there has not been any occasion which requires the Company

to transfer such amount.

For, KOTHARI & GUPTA ASSOCIATES
Chartered Accountants
Firm Registration No. 0094371\1

YN ¢ 2
MUKESH LO(:AR AR
(PARTNER) \¥ L
Membership No. 10120810 #%
Place: Ahmedabad
Date: 04/02/2017
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MAHENDRA ALUMINIUM COMPANY LIMITED

BALANCE SHEET AS AT SEPTEMBER 30, 2016

(s

{Amount in §)

As at March

Note
=0 31, 2016
EQUITY AND LIABILITIES )
SHAREHOLDERS' FUNDS
Share Capital 2 11,850,000 11,850,000
Reserves And Surplus 3 51,430,857 43,426,814
63,280,857 55,276,814
MNON CURRENT LIABILITIES
Long Term Borrowings 4 319,500,000 39,500,000
Deferred Tax Liabilities (Net) 5 1,693,714 1,269,920
41,193,714 40,769,920
CURRENT LIABILITIES
Short Term Borrowings 6 119,858,717 111,919,643
Trade Payables 7 46,862,691 49,924,045
Other Current Liabiities 8 1,624,857 1,724,814
Short Term Provisions 9 3,651,362 -
171,997,627 163,568,502
TOTAL 276,472,198 259,615,236
ASSETS
NON CURRENT ASSETS
Fixed Assels
Tangible Assets 10 31,046,980 31,257,263
intangible Assets 10 787 1,089
MNon Current Investments 11 100 100
tong Term Loans & Advances 12 390,998 390,998
31,438,866 31,649,450
CURRENT ASSETS
tnventories 13 90,752,911 61,186,846
Trade Receivables 14 126,832,010 161,206,167
Cash And Cash Equivalents 15 5,005,183 3,611,547
Short Term Loans And Advances 16 22,443,228 1,961,227
245,033,332 227,865,787
TOTAL 276,472,198 259,615,237

The accompanying notes 1 to 25 are integral part of these Financial Statements.

Verified & found correct subject to final Audit

For, Kothari & Gupta Associates
Chartered Accountants

( fAL )
_Mukesh Logar
{Partner)

Place: Ahmedabad
Date: February 4, 2017

Director
{DIN: D0182746)

ﬂu{({wd o /3 5

Mahendra R, Shah

For & on Behalf of Board of Directors

t—\,/l/\,v‘ m\’{:\"\/\

latin M, Shah
Director
(DIN: 00182683}




MAHENDRA ALUMINIUM COMPANY LEIMITED

STATEMENT OF PROFIT AND 1.0SS FOR THE PERIOD APRIL 1, 2016 TO SEPTEMBER 30, 2016

REVENUE

Revenue From Operations

Less: Centrai Excise Duty

Revenue from Operations {MNet}

Other Income

Total Revenue

EXPENSES

Cost of Materials Consumed

Changes In Inventories of Finished Goods,
Work-in-Progress and Stock-In-Trade
Employee Benefits Expense

Finance Costs

Depreciation And Amortization Expense
Other Expenses

Total Expenses

Profit Before Tax
Tax Expense
Current Tax
Deferred Tax
Profit / {Loss) For The Period

Earnings Per Equity Share (Face Value of #1 10/- Each)

Basic and Diluted

Note

i/

18

19
20

21
22
23
24

25(5)

{Amount in ¥

As al March

536,313,186 793,589,723
16,231,654 16,518,367
520,081,532 747,071,356
3,211,098 1,826,213
523,292,630 743,897,569
509,367,035 596,819,691
(46,272,468) (2,909,742
832,020 2,216,552
9,297,055 15,905,903
508,402 1,176,491
37,547,328 30,001,844
511,379,372 743,210,738
11,913,258 5,686,831
3,185,422 1,257,886
423,794 523,350
8,004,043 3,905,595
6.75 3.30

The accompanying notes I to 25 are integral part of these Financial Statements.

Verified & found correct subject to final Audit

For, Kothari & Gupta Associates
Chartered Accountants
Firm's Registration Number: 00%9457N

k N} ﬂ(,)af/}/ (}("

NMukesh Logar

(Partner)

pMembership Number: 101200

Place: Ahmedabad
Date: February 4, 2017

For & on Behalf of Board of Directors

!’/—’_u—w
A Arenih o ek \ &\:E\/vgg\f\gm\,\

Jatin M. Shah

Mahendra R. Shah

Director

{DIN: 00182746)

Director
(DIN: 00182683)




MAHENDRA ALUMINIUM COMPANY LIMITED

CASH FLOW STATEMENT FOR THE PERIOD APRIL 1, 2016 TO SEPTEMBER 30, 2016 IAmaeuntin ¥}
Particulars “ SEIRLIE As at March
-— ey 0 34,2018
A, CASH FLOW FROM OPERATING ACTIVITIES
et Prolit f (Loss) Aftar Tax 8,004,043 3,305,595
Adjustments For:

Add: Deprediation & Amortisation 541,660 1,176,491
Interest & Other Financial Chargas 9,297,055 15,905,903
Diferred Tax 423,794 523,350

£0,265,509 17,605,744

Less: Profit on Sate of Plant & Machinery - -
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 18,269,551 21,511,139
CHANGE IN WORKING CAPITAL
Adjustments For:

Add: Decrease in Trade Raceivables 34,374,157 43,034,191
Increase in Othar Current Liabilities -
Decrease in $hort Term Loans & Advances 6,652,495
Increase in Frade Payable - -
Increase in Short Term Provisions 3,651,362 -

38,025,519 49,716,690

Less: Decrease in Trade Payable {3,061,354) {23,859,342)
Decrease in Short Term Provisions - {1,093,085)
Decreasa in Other Current Liabilities {99,957} {1,366,16%)
tncrease in Trade Receivables . -
increase i lnventories {29,566,065) 5,931,739}
Increase in Loans & Advances {20,482,001)

{53,209,377} (102,250,81 1)
CASH GENERATED FRON OPERATIONS 3,085,694 (31,022,782}
Less: Income Fax Paid (Net) - -
NET CASH FLOW FROM OPERATING ACTIVITIES [A) 3,085,694 {31,022,782)
B. CASH FLOW FROM INVESTING ACTIVITIES
Add; Sale of investment -
Sale of Fixed Assels 67,279
- 67,279 -

Less: Lang Term Loans & Advances - {390,998)
Purchase of Fixed Assets {101,354] {3,891,4562)
NEF CASH FLOW FRON INVESTING ACTIVITIES {B) 1334,075) {a,288,460}

C. CASE FLOW FROM FINANCENG ACTPATIES

Add: Increase/(Decrease) in Working Capital Loan 7,939,074 14,170,475
Increase/(Decrease) in Borrowings - 39,500,800

7,933,074 53,670,475

Less: Interest & Cther Financial Charges {9,297,055) {15,905,903}
NET CASH FLOW FROM FINANCIAL ACTIVITIES {C } {1,357,981) 32,764,572
NET INCREASE IN CASH AND CASH EQUIVALENTS {A+B+C} 1,393,637 2,453,330
CASH AND CASH EQUIVALENTS - OPENING BALANCE 3,611,546 1,158,216
CASH AND CASH EQUIVALENTS - CLOSING BALANCE 5,005,183 3,611,546

Verified & found correct subject to final Audit
For, Kothari & Gupta Associates
Chartered Accountants

fLeqyor ¢
Mukesh Logar
“TPartner)
Mernbership Numier: 101200

Place: Ahmedabad s
Date: February 4, 2017

for & on Behalf of Board of Directors

ey o
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rMahendra Q. Shah  Jatin M, Shah
Uirector Qirector
(DM 00182746)




NOTES FORMING PART OF THE FINANCIAL STATEMENT

b SIGNEFICANT ACCOUNTING POLICIES

ai_{Basis of Accounting T ]
Tha Finandal Statements are prepared on accruzl basis of accounting and in sccordance with tha
Generally Accepted Accounting Pring iples {GAAPsY in India, grovisions of the Companies Act, 2013 and
comply material aspects with the Accounting SMandards notfied under the ¢ ompanies Act, 2013

b} gge of Estimates
The preparation af Financial Statements in confannity with GAAPS requires Managemant to make
estimatas and assumptions that affect the reported balances of assets and liabilities and disclosure
relating o contingent liabifities as at the date of the Financial Staternents and reparted amounts of
income and expenses during the reporting period. Accounting estimates could change from period 1o
periad and actual results could differ from those astimates. Changas in estimates are reflociad in the
Financial Statements in the pariod In which changes are made and if material, their effects are
disclosed in the notes to the Financial Statements.

| ¢} [Fixed Assets

Fixed Assets are stated at actual cost less accumutated depraciation and impairment loss. Actuat cost
bs inclusive of freights, installatinn cost, duties, taxes and other incidental expenses for hringing the
asset to its working condition for its intended use but net of recoverable duties like CEMYVAT.

d} |Bepreciation
Depreciation on fixed assets is provided on pro rata basis 45 per tha Schedule (1 of the Companias Act,
2013 on Straight Line Methad. Schedule 1l of the Companius Act, 2013 prescribes useful lives for fived
assets which are in many cases different from lives prescribed under the erstyhile Schedule X1V, The
Managemant has re-astimated useful fives of ali its fixed assets and depreciation is accordingly
allocated over the uselul life of individeal assets as per Part € of the Schedule Il of the ¢ ompaniss Act,
2013, o

e} |Revaluation of Fixed Assots -
Mo Revatuation of Fixed Assets has been done during the Period From Apil 1, 2016 to September 30,
2016.

f} [Investments

| [Inwvestments are stated at cost. o o
g} [lnventarics

Raw Material and Work in Progress have been valued at cost and Finishod Goods have been valued at
cost or net realizable value whichever is lower. Cost of inventories comgises of cost of purchase, cost
of conversion and cost incurred to bring them in present lacation and condition.

hj

Revenue Recognition

Sales Revenue is recognizad on accruat basis and is exclusive of takes,

i} iDividends )
The Company has not proposed any dividend for and / or during the Period From Apil 1, 2016 to
September 30, 2016. o o
i [Retirement Benefit _ ]
Monthly contiibution to the defined contribution plans such as Provident Fund is deposited
periodically with the Provident Fund Authorities.
The Company has not provided for Gratuity to the employess in the books of accounts ugta the period
under audit. The Gratuity is being accounted for an payment basis o
kj [Taxesonncome .~
N During the year Company has complied with "AS - 22 Accounting for Taxes en Income”. The difference]
that result between the profit offered for income tax and the profit as per Financial Statements is
identified and Deferred Tasx tability is recognized for timing difference, that originates in one
accounting period and reverses in another, based on the tax effect of the prevailing enactad
regulations in force. o
l} |Foreign Currency Transaction ) B )

- Any income or expense on account of exchange difference batween the dote of transaztion and on
settlement date or on translation 15 recognized in the Statement of Profit ard Loss as income or
expense. ) - -

m} |Cash Flow Statement

Cash Flows Stah_menl is prepared by the indirect uleuwd as per Accounting Standard- 3 presenting th

v _stmg and Financtal ¢t ml.es uf the Conpany.

Cash Fluw by//@ﬁimﬂm
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SHARE CAPITAL

particulars

AUTHORIZED SHARE CAPITAL
Equity Shases of # $0f- each

§SSUED , SURSCRIBED & PAID UP CAPITAL
Equity Shares of & 10/- Each Fully Paid Up
Total

As at March 31, 2016

Mo. of i
[Arnuntia )
__ Shares -
T 1,500,000 15,000,000 1,500,000 15,000,000
1,185,000 | 11,850,000 £,185,000 11,850,000
1,185,000 11,859,000 1,185,000 | 11,850,000

The Reconciliation of The Number of Shares Outstanding a5 at
septembear 30, 2016 aad parch 31, 2016 s Set Out Below

Equity Shares

Shares Outstanding at Beginning of the Year
Add: Shares Issued During the Year

Less: Shares Cancallad During tha faar
Shares Cuistanding At The End of The Yeac

Mo, of
18 ¢)
Shares
1,135,000 11,850,000 1,185,000} 11,850,000
1,185,000 11,850,000 1,185,000 | 11,850,000 }

2.2

Terms f Rights Atlached o Equity Shares: The Company Ras onfy one class of Fauity SRares awang face Value of

" of Equity Shares is entitled for one vote per share

2.3

The Details of Sharehoider Holding More Than 5% Shares is Se
Out #clow

Shareholder Name

Jatin M. Shah
Rani J. Shah
Pao;a M. Shah
Mahendra Rikhavchand Shan
Mahendra R. Shan-as <asta of Mahendra R, Shah (HUEF)
Sunderdevi G. Mahta
fyotikadevi |, Nahta
Total

¢ 10/- each per share, £ach nolder

As at March 31, 2015

No. of % of
dles 7 Shares Holding

293,400 24.76%5 293,400 24,7634
239,200 24.41% 289,200 24,414
285,000 23.05% 235,000 25053
98,900 8.35% 94,900 8,354
75,900 6.41% 75,900 5.11%
54,000 5063 61,000 5.06%
60,000 __ 5.00% 60,000 5.06%
1,162,100 98,1074 1,162,460 928.104




NOTES FORMING PART OF THE FINAMCIAL STATEMENT

Particulars

{Amauntin &}

As at March

- I 31,2016
| RESERVES
SHARE PREMIEUM ACCOUNT
Opening Balance 16,650,400 16,650,000
Add: Promium on Shares issued During the Year
Lass: Utitizod Duding the Year .
Ciosing Balance 16,650,000 15,650,000
I SURPLUS IN STATEMENT OF PROFMT AND LOSS
Qpening Balance 26,776,811 22,871,219
Add: Profit for the Year 8,004,043 3,905,545
Closing Balance 34,780,857 26,775,311
Total 51,430,857 53,076,814
4  LONG TERN BORROWINGS B
r. at Maec
5 Particulars As at March
No. 31,208
I SECURED LOANS
H  UNSECURED LOANS
Inter Corporate Deposits
From Related Parties
Other Unsecured Loans
From Unrelated Parties o 39,500,000 39,500,000
Total o 39,500,000 39,500,000
5 DEFERRED TAX LIABILITY (NET) -
Sr. As at Marc
F Particulars As at March
No, i 31,2016
|  DEFERRED TAX LIABILITY
Created Qut of Difference in Earlier Years 1,269,920 746,570
Less: £xcass of Depreciation as per Books of Accounts sver income Tax
Add: £xcess of Depreciation as per | > Tax over flooks of A
preciation as per Income Tax over ficoks of Accounts 223,79 523,350
Total 1,693,714 1,269,920
& SHORT TERM BORROWINGS .
Sr. A Marcl
d Particulars sath m.:_ !
No. - 31,2006
| SECURED LOANS
Axis Bank Limited - Cash Credit Limits 88,523,105 97,917,819
Axis Bank Limited - Buyers Credit Limits, 31,335,612 14,001,804
Tatal i - 119,858,717 111,919,643
6.1 Working Capital Assistance is secured by the First Charge on entire Cusrent Assets including Stock and Book

Debts of the Company. & has Collateral Secunties by way of Eguitable Muostgage of Land and Building
belonging to the Company situated at 1171, Ravi [ndustrial Estate, Billeshwarpura, Chhatral, Taluka-Kalot,
Dist. - Gandhinagar - 382729, Gujarat, The assistance is further secured by Personal Guarantees of Directors,




NOTES FORMING PART OF THE FINANCIAL STATEMENT

{

Arnguntin 2

7 TRADE PAYABLES B
> Particulars As al March
No. : 31,2516
frade Payable for Goods 40,658,199 49,340,991
frade Payable for Expenses 6,117,919 3,054
Trade Payabile for Capitai Goods & Consumables 86,573 -
Total ) 16,862,691 39,924,045
8 OTHER CURRENT LIABHITIES _
Sr. . As at March
Particulars
No. : 31, 2016
Statutory Payables 1,624,581 1,724,810
sundry Expensas Payable 276
Total 1,624,857 1,724,814
3  SHORT TERM PROVISIONS
Sr. . As st ddarch
Particulars R
Na. gle . - 31,2016
Provision for Taxation 3,485,422
Othars . 165,940
Total 3,651,362
11 NON CURRENT INVESTMENTS
S sarc
5t Particulars As at Mareh
Na. 31, 2018
investment in Unquoted Equity Shares 100
Total 100
12 LONG TERM LOANS & ADVANCES ____
Sr. i As at March
Particulars e
No. ] 31,2016
Uttar Gujarat Vi Company {Deposits) P 350,998 330,998
Fotal 390,998 180,558
13 INVENTORIES (AT LOWER OF COST OR NET REALIZABLE VALUE)
Sr. : . As at March
Particulars o
No. 31,2016
Stock of Trading and Finished Goods 3.442,938
Stack of Naw Material 36,037,455 52,743,853
Total 90,752,981 61,186,846
14 TRADE RECEIVABLES o
TR F
Sr. Particulars As at March
No.

LINSECURED, CONSIDERED GOOD

Qutstanding for a Period Exceeding Six Months

Qutstanding for a Pericd Less Than Six Months
Total
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NOTES FORMING PART OF THE FINANCIAL STATEMENT

Sr.

No.

Particulars

Danountin 20

Cash on Hand

787,047

Balance with Banks - Current Account 4218138
Total 5,005,183
16 SHORT TERM LOANS & ADVANCES e
S¢. As at March

Particulars

ho. 02016 ___ALZule
UNSECURED CONSIDERED GOOD
Prepaid Expenses 70,221
Balance with Government Authorities 8,610,192
Advance to Craditors 13,447,815
Loan to Related Parties -
Other advances 315,000
Total 22,443,223
_17 REVENUE FROM OPERATIONS
31 Particulars A
No. 31, 2016
I REVENUE FROM OPERATIONS
Sale of Products
Domestic Sales 536,313,186 793,589,723
Export Salas [*) - -
536,313,186 793,539,723
{*} Earning in Foreizn Exchange
1l OTHER OPERATING REVENUE
Job Wark Income - -
Revenua From QOperations (Gross) 536,313,186 793,589,723
Less @ Central Excise Duty 16,231,654 46,518,367
Revenue frem Operations {Net) . 520,081,532 747,071,356
18 OTHER INCOME
S Particulars o
No. _ 31, 2016
{nterest Received on Fixed Ceposits 156072 334,826
profit on Sale of Plant & Machinery -
Rent Income 150000 360,000
Other interest Income 2226087 474,594
foreign Currency Fluctuation Income 680939,17 -
Sundry Balance written off ~ 16,793
Total 3,211,098 1826,213
19 COST OF RAW MATERIALS CONSUMED
S, particulars As at March
No. 31, 2016
T Dpening Stack - $2,743, 49,771,851
Add: Purchases 144,300,535 584,001,079
Add: Cusiom Duty 54,605,945 18,043,953
Less: SAD Refund (6,245,848} {2,223,345)
Sub Total 545,104,490 749,563,549
tess: Closing Stock 36037455 52,743,854
509,367,035 696,819,691




NOTES FORMING PART OF THE FINAMCIAL STATEMENT

_ 20 CHANGES N INVENTORIES OF FINISHED GOODS, WORK-IN-PROGRESS AND STOCK-IN-TRADE

_____ {Amount

Sr. Particuf 141 AsatMarch
ﬁ?;__ﬂww articulars ¥ B 31, 2016
1 OPENING STOCK T
Fimsshed Goods 8,142,988 | 5,533,295
Sub Total 8,142,988 5.533,245
1l CLOSING STOCK
Finished Gouads 54715456 3,442,988
Sub Totat 54,715,456 2.142,988
B Total {46,272,163) (2,909,742)

21 EMPLOYEE BENEFITS EXPENSE

5r. . s at March
Particulars e
Ho. 3,200
Salaries and Allowances to Staff 32020 159,742
Bonus to Staff 7.000
Performance Banus/ Incentive {o Directors - 500,000
Salary and Allowance te Directors 750,000.00 1,500,600
staff walfare Expenses - 49,810
Total 832,020 | 2,216,552
22 FINAMNCE COSTS
Sr. Particulars As al March
No. 31, 2016
Bank Charges 804,700 966,229
Bank Interest 8,103,377 13,535,079
Laan Processing Charges 309,693 ah0, 920
Other Interast 743,674
Interest - Foreign Currency 79,285
Total 9,297,065 | 15,905,903

23 DEPRECIATION & AMORTIZATION EXPENSES

o Particulars As at March
__““.D»opreciation 09107 176,491
608,402 [ 1,176,491




MNOTES FORMING PART OF THE FINANCIAL STATEMENT

24 OTHER EXPENSES .
o Particulars As at March
Nao. 31, 2018
I MANUFACTURING & OTHER DIRECT £XPLNSES T
Power & Fuel Expenses 2,020,519 3,435,851
Bhatti Consumahles 4,105,907 0,008,995
Damurrage & Datention Chargos 16,963,569 938,750
Fretght Inward 1,156,093 2,399,143
tmports - CHA Charges 1,357,368 426,758
Imports - Clearing & Forwarding Expenses 9,160,364 2626,021
Repairs & Maintenance - Factory 134,190 139,381
Other Manufacturing Expenses 495,601 1,005,077
_ SubTotal 35,453,013 22,244,325
I SELLING AND DISTRIBUTION EXPENSFES 675,165 1,933,815
. ADMIMISTRATIVE & OTHER EXPENSES
Auditors' Remuneration 28,750 45,000
Computer Maintenance Expenses 38,650 53,50
Conveyance Expenses 22,820 79,698
Exchange Rate Fluctuation - imports 3,501,651
Filing Fees - ROC 687 5,654
ncome tax Expenses - 72,615
Insurance Prerium 42,463 84,722
Interest on Late Payment of Statutary Ques 201,409 13,2138
Legal & Professional Charges 21,790 152,938
Packing Expenses 348,600 741,400
Peteol Exponses - Vehicles 31,790 24,690
Postage & Courier £xpenses 10,860 23,580
Printing & Stationary Expenses 41,190 73,695
Rates & Yaxes 34,375 .
Rent - Office Building 60,000 123,000
Rent - Factory 132000 240,000
Repairs & Malatenance - Plant & Machinary 180,967 -
Repairs & Maintenance - Office 33,510 52,030
Repairs & Maintenance - Vehicles 30,900 60,860
Security Exponses
Suntry Batances W/off - -
Telephone £xpenses 13,100 24,308
Travelling £xpenses- Domestic 31,580 61,330
Miscellanegus Expenses 110,699 261,220
Sub Total 1,419,150 5,318,142
Total 37,547,328 30,001,844

ol B
Lo

<
| AHMEDABAD




NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Note 25{1): CAPITAL COMNMITMENTS

There are no such commitments remaining to be executed on capital account.

Note 25(2): CONTINGENT LIABILITIES NOT PROVIDED FOR
There are no contingent liabilities which are pending to be provided.

Note 25(3}): THIRD PARTY CONFIRMATIONS

{a)AH the balances of Debtors, Creditars, Loans & Advances and Depaosits from various business assaciates are subject to confirmation.

{b) interest lncome of Rs, 2209933/~ is subject to confirmation from the respective parties,

Note 25{4): MANAGERIAL REMUNERATION

Directors' Remuneration is within the limit specified under provisions of Chapter Xl of the Companies Act, 2013,

Note 25(5}): EARNING PER SHARE

{a) Profit After Tax attributable to Equity Shareholder's (3}
{b} Number of Equity Shares Outstanding During the Year

{c) Face Value Per Equity Share {1}

{d} Basic & Diluted Earning Per Share (I)

LA

fArmount in T}

8,004,043 3,905,595
1,185,000 1,185,000
10.00 10.00
6.75 3.30

{Amount in T)

The company has not received any intimation from suppliers regarding thelr status under the Micro, Small & Medium Enterprise Act,
2006 and hence disclosures if any relating to the amounts unpaid at the period ended on 30/09/2016 together with interest paid or

payable as required under the said Act had not been given.
Note 25(7): CiF VALUE OF IMPORTS

Trading Goods

Note 25(8): EXPENDITURE IN FOREIGN CURRENCY

{Amount in T}

Foreign bank charges
Exchange Rate Fluctuation - (mports

- 3,542
680,939 3,501,651

Note 25(9): EARNINGS IN FOREIGN CURRENCY

Earnings in Foreign Currency

T i@n\éﬂ_fﬂ) }:
"




NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Note 25{10): SEGMENT REPORTING
Company is in the activity of frading and Manufacturing of Aluminiem Castings and Related Products only. Consfdering the
nature of Company’s businass & aperations, there are no separate regortable segments (husiness and / or geographical) in
accordance with the requiremant of AS 17- 'Segment Reporting’

&

prescribed undar Company (Accounting Standards) Rules, 2006,

Note 25{11}: REALIZATION OF VALUE OF CURRENT ASSETS AND LOANS & ADVANCES
In the opinion of Management, all items of Currant Assets, Loans & Advances cantinue Lo have a realisable walue of atleast the
arount at which thoy are stated in the Balance Sheet unfess and otierwise stated.

Note 25{12): RELATED PARTY DISCLOSURES

a) List of Refated Parties for the Pericd From April 1, 2016 To September 30,2016
Directors

1 Mahendra R, Shah

2 fatin M. Shah
3 Pooja M. Shabh

Relatives of Directars
H Pushpaben M. Shah
2 Rani ). Shah
3 Panisen R. Shah

Enterprises significantly influenced by Directors or their refatives
1 Mahendra Corporation
2 Arfin India Limited
Krish Ferro Industries Private Limited
{Formerly known as Arfin Capital Lirnited

W)
\)"\b
N




NOTES FORMING PART OF THE FINANCIAL STATEMENTS

b} QUTSTANDING BALANCES WITH RELATED PARTIES AS AT SEPTEMBER 30, 2016

Key Relatives of Koy
. . ) Manageris tanagerial
Cutstanding Balances Subsidiaries  Associates e &
Personnel / Personnel f

Directors Dircctors
As Debtors ) - e
As Loans & Advances Receivables

As Creditors

As Loans & Advances Payable . - . B
Satary Payable

c) RELATED PARTY TRANSACTIONS DURING THE PERIOD FROM APRIL 1, 2016 TO SEFTEMBER 30,2016

Cnterprises
Where
Control Exists

Total

Key Relatives of Key

. . Enterprises
. e . Managerial Managerial
Particulars Subsidiaries  Associates Where Totat
Personnel / Personned / .
. A Control Exists
Directors Directors
Sale of Goods/fSorvicos
Arfin India Limited 407,413,688 407,413,688
mahendra Corporation -
Purchase of Goods
Arfin India Limited - - 130,241,607 130,241,607
Mahendra Corporation
Rent paid
Arfin lndia Limited £0,000 60,000
Salary, Bonus & Remuneration Paid
Pooja N Shah 750,006 - 750,000




