Arfin India Limited

COMPLIANCE REPORT WITH THE REQUIREMENTS SPECIFIED IN PART- A OF ANMNEXURE 1 OF SEBI
CIRCULAR CIR/CFO/CMD/16/2015 DATED NOVEMBER 30, 2015

Subject: Application under Regulation 37 of the SEBI {Listing Obligations and Disclosure Requirements)
*Regulations, 2015 for the proposed scheme of Amalgamation / Merger

In connection with the above application, we hereby confirm that we satisfy all the conditions as stipuiated

in the aforesaid SEBI circular, as given haraunder:

St . Requirements as per S5EBI Circular Whether Comp!:ed or not & How |
I No. ' CIR/CFD/CMD/IE/ZOIS dated November 30, 2015
1. Listed companies shall choose one of the wtuck Yes BSE has been a m)pamted as the
Exchanges having nation-wide trading terminals as | ciesignated stock  exchanga for the
© the designated stock exchange far the purpose ofJ purpose of coordinating with SEBL
_______ coorc‘!inati.ng with SEBL & l .
Compliance as per Part A, Annexure [ to the Circular
Documents to be submi ted: 7
2a | Draft  Scheme  of arfangement/ ar‘na!gam;{ia{) Complied“ T
merger) reconstruction/reduction of capital, etc,
2b } Vahation Repart fram Independ@nt (“harte:ed )
| Accountant
2.c Report from the Audit Committes mmmrnendmg the COFH--{-)“HE‘Ci
Draft Scheme The Repart from the audit Committee
recommending  the draft scheme s
enciosed
2d : Fairness opinion by merchant banker : Compt |ecl
: The Fairness Opinion dated January 31,
2017 issued by Vivro Financial Services
Private Limited, Merchant Banker s
enclosed
o I A Vi SV P
2.e Fra and poc ama!gama*lon sharet mldmg : Complied
pattern of unlisted company The shareholding pattern of MALCO
are enclosed
28 [ Audited financials of st 3 years (fin éﬁ'é'i;{i'-,-;"';?{é't'"b'é;}{éj | Con
. . more than & months old) of unlisted company;

Head Office: 302, Pelican House, Gujarat Chambers of Commerce, Works: 118/ 1,2,3 & 117/3,6,7, Ravi Industrial Estate,
Ashram Road, Ahmedabad-380 009. 8/n. Hotel Prastige, Billeshwarpura, Chhatral,
Phone ; +91-79-2658373H, +94-79-26583792 Tal. - Kalol, Dist. - Gandhinagar - 382729, Gujarat, lndua
Fax +91-79-26583792 Email ; Email ; info@arfin.co.in Ph.: +91 2764 232620, 21
CiN No LES990GJ18992PLCOM T460 Fax : +91-02764-232620
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| MALCO are enciosed

I un

2.9

Compliance with Regulation 17 to 27 of Listing
Regulations

2h

Complaints Report

Complied
The Compliance with Regulation 17 to
L 27 of Listing Regulations for the nina

months endad Decamber 31,2016 is

en%{_'fosecl ;
§ & kK
7 G F

We will submit the Compléné;ts Report
within 7 days of the expiry of the 21

days from the date of filing of

documents with the stock exchange.

The equity shares sought to be listed are proposed to
be allotted by the unlisted lssuer {transferee antity) to
the holders of securities of a listed entity (transferor
entity) pursuant to a scheme of reconstruction or
amalgamation {Scheme) sanctioned by a NCLT under
Section 230-232 of the Companies Act, 2013

4,

e
The equity shares sought to be listed
are proposed to be allotted by the
listed Issuer (transferee entity) to the
hoiders of securities of a unlistad antity
{transfaror entity} pursuant to a schame
of amalgamation (Scheme) sanctioned
- by a MCLT under Section 230-232 of the
Companias Act, 2013,

At least 25% of the post scheme paid up share capital

=

of the transferee entity shall comprise of Shares
allatted to the public holders in the transferar entity.

Comphed,

The holding of the Public Shareholders
in Arfin Incia Limited, {the Transferepe
Company)
25.13%

post  amalgamation  is

The transferea entity will not issug/reissue any Shares
not covered under the Draft scheme,

Yes, the transferee Company will not
issue/reissue any shares, not covered by
the Draft schame,

| The same is subject to point 6 below.

A

on  date  of application  there  are no

outstanding/warrants/instruments/agreements which

L give right to any person to take the equity shares in

the transferee entity at any future date [f there are
such instruments stipulated in the Draft scheme, the
percentage referred to in point (4) above, shall be
computed  after giving effect to the consequent
increase  of capital on  account of compulsory

There are 50,000 outstanding warrants
to  he

aliottees

alfotted  to public category

convertible  into egquivalent
number of fully paid up Equity Shares

of the Company,

The percentage in point {4) above has 1

been computed after giving effect to
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conversions outstanding as well as on the assumption | the consequent increase of capttal on

that the options autstanding. if any, to subscribe for i account  of  compulsory  conversion | £
aclditional capital will be Exercised. outstanding warrants,
7. | The sharas of the transferee entity issued in lieu of the . Not applicable as there is no lock-in :

“locked-in shares of the transferor entity are subjected | shares in transferor Company,

to the lock-in for the remaining penodl,

Jatin M. Shah
Managing Director
DIN: 00182683

Date: January 31, 2017
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