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ANNEXURE VII

The financial details and capital evolution of the transferee/resulting and transferor/demerged
companies for the previous 3 years as per the audited statement of Accounts:

Name of the Company: IndiaNivesh Limited

(Rs. in Crores)

Audited half year | As per last Audited | 1 year prior to the | 2 years prior to the
Ended Financial Year last Audited last Audited
Financial Year Financial Year
30.09.2016 2015-16 2014-15 2013-14

Equity Paid up Capital 3.77 3.77 3.77 3.77
Reserves and surplus 23.55 23.03 23.19 21.66
Carry forward losses -- -- -- --

Net Worth 27.32 27.38 26.94 25.41
Miscellanecous Expenditure -= 0.00 0.00 0.00
Secured Loans -- -- -- --
Unsecured Loans 2.29 3.40 343 4.32
Fixed Assets 0.17 0.18 0.19 0.21
Income from Operations 0.24 1.50 2.40 1.71
Total Income 0.29 1.50 3.46 1.83
Total Expenditure 0.37 0.81 1.07 1.00
Profit before Tax (0.08) 0.68 2,38 0.82
Profit after Tax (0.08) 0.53 1.61 0.65

Cash profit (7.54) 54.55 164.62 67.40

EPS {0.02) 0.14 0.43 0.17
Book value 7.24 7.26 7.15 6.74
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Managing Director

Date: January 3, 2017
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Independent Auditors’ Report

To the Board of Directors

IndiaNivesh Limited

601-602. Sukh Sagar, N.S. Patkar Marg.
Girgaum Chowpatty. Mumbai-400007

Report on the Financial Statements

We have audited the accompanying financial statements of IndiaNivesh Limited (“the Company’).
which comprise the Balance Sheet as at 30 Seprember 2016, the Statement of Profit and Loss and the
Cash Flow Statement for the period then ended. and a summary of significant accounting policies and
other explanatory information.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 154(3) uf the
Companies Act, 2013 (“the Act’) with respect to the preparation and presentation of these financial
statements that give a true and tair view of the financial position. financial performance and cash tlows
of the Company in accordance with the accounting principles generally accepted in India. including the
Accounting Standards specified under Section 133 of the Act. read with Rule 7 of the Companies
(Accounts) Rules, 2014, This responsibility also includes maintenance of adeguale accounting records
in accordance with the provisions of the Act for safeguarding the assets ol the Company and for
preventing and detecting frauds and other irregularities: selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent: and design.
implementation and maintenance of adequate internal financial controls, that were operating cticctively
for ensuring the accuracy and completeness of the accounting records. relevant to the preparation and
presentation of the financial statements that give a true and fair view and are frec from material
misstatement. whether due to fraud or error.

Auditor’s Responsibility

Qur responsibility ts 1o express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act. the accounting and auditing standards and matiers
which are required to be included in the audit report under the provisions of the Act and the Rules made
there under. We conducted our audit in accordance with the Standards on Audiring specified under
Section 143{10) of the

Act. Those Standards require that we comply with ethical requirements and plan and perforsy the audit to
obtain reasonable assurance about whether the financial statements are free from material misstatement,

An audit involves performing orocedures to obtam audit evidence about the amounts and the

disclosures in the financial statements. The procedures selected depend on the auditors™ judgment.
nciuding the assessment of the risks of material misstatement of the Tnancial statements. whether due
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to fraud or error. In making those risk assessments. the avditor considers internal financial control
refevant to the Company s preparation of the financial statenents that give a truc and lair view in order
to design audit procedures that are appropriate in the circumstances. An audit also inciudes evaluating
the appropriateness ol the accounting policies used and the reasonableness of the accounting estimates
made by the Company’s Directors. as well as evaluating the overall presentation of the financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the financial statements.

Opinion

[0 our opinion and to the best of our information and according o the explanations given to us. the
atoresaid Standalone financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in
India. of the state of allairs of the Company as at March 31. 2016, and its loss and its Cash Flow for the
period ended on that date.

Report on Other Legal and Regulatory Requirements

I, Asrequired by Section 143 (3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belici were necessary for the purposes of our andit:

b. In our opinion proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books:

¢. The Balance Sheet. the Statement of Profit and 1.oss and the Cash Flow Statement deals with by
this Report are in agreement with the books of account:

d. On the basis of the written representations received Irom the directors as on 3 March 2016
taken on record by the Board of Directors, none of the directors is disqualilied as on 31 March
2016 from being appointed as a director in terms of Section 164 (2) of the Act:

¢. with respect to the other matters to be included in the Auditors™ Report in accordance with Rule
I'T of the Companies (Audit and Auditors) Rules. 2014 in our opinion and 1o the best of our
information and according to the explanations given (o us -

i. The Company has disclosed the impact of pending litigations on its lnancial position in it
financial statements - Reler to Note 24 1o the financial statements:

ii. The Company did not have any long-term contracts meluding derivative contracts: as such the
question of comimenting on any material foreseeable Tosses thereon does not arise

i, There has been no delay in transferring amounts. required 1o be transierred. (o the Investor
Education and Protection Fund by the Company.

For CLB & Associates
Chartered Accountants

FR No.: [24305W

| “'\ L

S.Sarupria-~
Partner
M.Nao. 035783
Place: Mumbai
Date: 03/01/2017



INDIANIVESH LIMITED

BALANCE SHEET AS AT SEPTEMBER 30, 2016

{Armount in Rs.)
Note As at As at
No. 30-Sep-16 31-Mar-16
|. EQUITY AND LIABILITIES
1 Share Holders Fund
(a) Share capital 3 37750000 37750000
(b Reserve and Surplus 4 235461606 236285792
273211606 274035792
2 Non-current liabilities
{a) Long Term Borrowings 5 19931560 33971887
(b} Deferred Tax Liabilities {net) 6 210809 205740
20142369 34177427
3 Current liabilities
(a) Short Term Borrowings 7 3000000 -
() Trade Payable 8 22272420 102764
(cy  Cther current liabilities 9 1177668 1157237
(d) Short-Term Provisions 10 13109584 13105584
39550672 14368585
TOTAL 332913647 322582804
Il. ASSETS
1 Non-current assets
{(a) Fixed Assets 11
{iy Tangible Assels 1734320 1777319
by Non-Current Investment 12 297569755 276165800
299304075 __ 277942319
2 Current assets
(a)  Cash and Bank Balances 13 4261277 3658581
(b} Short term loans and advances 14 28667096 40950504
{c) Other current assets 15 681200 30800
33609572 44839885
TOTAL 332913647 322582804
Significant Accounting Policies 2

The notes are an integrai part of the Financial Statement

In terms of our Report attached

For CLB & Associates.

Chartered Accountants
K

(§.Sarypria)~

Partnep.~"

M.No. 35783

Place:Mumbai

Dated: January 3, 2017

For and behalf of the Board
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Dinesh Nuwal

Vice Chairman
DIN,. 00500191
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“Hemant ﬁan}aalia
Director
DIN : 00008410
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“Rajesh Nuwal

Managing Director
BIN : 00009660
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Jinesh Boshi

Company Secretary



INDIANIVESH LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE PERIOD ENDED SEPTEMBER 30. 2018

{Amount in Rs.)

Note Year Ended. Year Ended,
No. 30-Sep-16  31-Mar-16
[. Income
Revenue from operations 16 2427209 14957982
Other Income 17 450000 -
II.  Total Revenue 2877209 14957982
li. Expenses
Employee benefit expense 18 1649182 3023160
Finance cost 19 1668169 3943284
Depreciation and amortisation expenses 20 65099 137380
Other Expenses 21 313876 1033811
IV. Total Expenses 3696326 8137585
V. Profit (Loss) before Tax (819117) 6820397
VI, Tax Expense
(a) Current Tax expense for current year - 1400000
(b) Deferred Tax 5069 12480
(¢) Current Tax expense relating to prior year - 90380
5069 1502840
Vil Profit (Loss) for the year (824186) 5317557
viil. Basic & diluted Earning par share (Rs.) 22 (0.02) 0.14
(Face value Rs.1 Per Share)
Significant Accounting Policies 2

The notes are an integral part of the Financial Statement

in terms of our Report attached
For CLB & Associates
Chartered Accountants
ook

Partner
M.No. 35783

Place:Mumbai S
T

Dated: January 3, 2017 S
Hemant Panpalia
Director

\ ‘k—'\a’ \ﬂ “")‘,,-’:*"’Grph : @j‘ tn Pn, ,r(yﬁ()/
{ S 'Sarupria) i Dinesh Nuwal

Vice Chairman
DIN: 00500191

For and behalf of the Board
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DIN : Q0008410

Jines!
Company Secretary

Rajesh Nuwal
Managing Director
DIN : 00009660

Qe

Boshi



INDIANIVESH LIMITED

CASH FLOW STATEMENT FOR THE PERIOD ENDED SEPTEMBER 30, 2016

2016-17  2015-16
Rupees Rupees

A, CASH FLOW FROM OPERATING ACTIVITIES

Net Profit /{Loss) Before Tax and extra ordinary items (819117) 6820397
Adjustments for :

Depreciation & Amortisation expenses 65099 137380
Cash inflow/(Qutflow} before working capitals charges (754018} 6957777
Adjustments for :

(Increase)/ Decrease Current Assels 11610908 3267828

(Decrease)/increase in Current liabilities 22190087 (323811}

Cash used in operating activities 33046977 9901794

Direct Taxes (paid)/Tax Refund received. 4 (8300380)
Net cash used in operaling activities TAY 33046977 1601414

B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase/ acquisition of fixed asscts - -

Invesiments in Subsidiary {21404155) 500000
Investments in others - -
Net cash from investing activities "B (21404155) 500,000
C. CASH FLOW FROM FINANCING ACTIVITIES

Long term borrowings {14040127) (305548)
Short term borrowings 3000000 -
Dividend paid 0 (755000)
Corporate dividend tax 0 {154584)
Net cash used in financing activities "C" (11040127) (1215132)
NET DECREASE IN CASH AND CASH EQUIVALENTS (A+B+C) 602695 886282
CASH AND CASH EQUIVALENTS

Opening 3658581 2772299
Closing 4261277 3658581
NET INCREASE ADECREASE) AS DISCLOSED ABOVYE 602695 886282

Note: 1. The above cash flow statement has been prepared under the "Indirect Method" as set out in the Accounting
Standard - 3 on Cash Flow Statements issued by the Institute of Chartered Accountants of India,

For and on behalf of the board
As per our report attached

For CLB & Associates.
Chartered Accountants T A\) \,4\1’7’%
. d)_mévw/ﬁaw;l, @‘7’“@’\ ,

i

W e e
\g\, v e Dinesh Nuwal Rajesh Nuwal
( $ S supna) T Vice Chairman Managing Director
Partner” Y DIN : 00500191 DIN : 00009660
M.No. 35783 i .
Place:Mumbai P (L
Dated: January 3, 2017 Hemant Panpalia Jinesh*Doshi

Director Company Secretary
DIN : 00008410



IndiaNivesh Limited

NOTES FORMING PART OF FINANCIAL STATEMENTS for the period ended 30" September , 2016

1. BACKGROUND:

IndiaNivesh Limited was incorporated on 21st December 1831. The company is listed on the BSE and is a
registered NBFC. IndiaNivesh Limited is actively invoived, as a principal, in acquisition and management of
Stressed Assets as well as consultancy services.

2. SIGNIFICANT ACCOUNTING POLICIES:

a) Basis of preparation of Financial Statements

These financial statements have been prepared in accordance with Generally Accepted Accounting Principles
in India (indian GAAP), including the Accounting Standards notified under the relevant provisions of the

Companies Act, 2013.

The financial statements are prepared on accrual basis under the historical cost convention. The financial

statements are presented in the India rupees.

b) Use of Estimates

The preparation of financial statements requires management to make estimates and assumptions that affect
the reported amounts of assets and liabilities (including contingent liabilities) on the date of financial
statements, and the reported amount of revenues and expenses during the reporiing period. Actual results
could differ from those of the estimates. Management believes that the estimates used in preparation of the
Financial Statements are prudent and reasonable.

c) Fixed Assets

i. Fixed assets are stated at actual cost less accumulated depreciation till the date of the balance shest.

ii. Depreciation on fixed assets has been provided on Written down Value (WDV) method based on the useful
lives of assets as specified in Schedule Il fo the companies Act, 2013,

d) Revenue Recognition

o Income from sale of investment is recognised on transfer of all significant risk and rewards of ownership to

the buyer.
o Profit or Loss from dealing in shares & securities are recognised on settlement date.
o Interest income is recognized on time proportion basis.

o Other income is recognised on accrual basis.

ANy,
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e) Taxation

Income Tax comprises of Current Tax and net changes in Deferred Tax Assets or Liabilities during the year.
Current Tax is determined at the amount of tax payable in respect of taxable income for the year as per the

Income-tax Act, 1961

Deferred Tax Assets and Liabilities are recognised for the future tax consequences of timing differences
between the book profit and tax profit. Deferred Tax Assets and Liabilities other than on carry forward losses
and unabsorbed depreciation under tax laws are recognised when it is reasonably certain that there will be
future taxable income. Deferred Tax Asset on carry forward losses and unabsorbed depreciation, if any, are
recoghised when it is virtually certain that there wiil be future taxable profit. Deferred tax assets and liabilities
are measured using substantively enacted tax rates. The effect on deferred tax assets and liabilities of a
change in tax rates is recognised in the Statement of Profit and Loss in the pericd of substantive enactment of

the change.

f) Investment

Long term investments are stated at cost. Provision for diminution in the value of investments is made if such a
decline is other then temporary in the opinion of the management.

g) Employee Benefit

Company does not have any benefits plans to its employee so far.

h) Provisions, Contingent Liabilities and Contingent Assets

A provision is recognised when the Company has a present legal or constructive obligation as a result of a past
event and it is probable that an cutflow of resources wiil be required to settle the obligation, in respect of which
reliable estimate can be made. Provisions are not discounted to their present value and are determined based
on the best estimates at the balance sheet date required to settle the obligation. Provisions are reviewed at
each balance sheet date and adjusted to reflect the current best estimation. A contingent liability is disclosed
unless the possibility of an outflow of resources embodying the economic benefits is remote. Confingent Assets

are neither recognised nor disclosed in the financial statements.

e .
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INDIANIVESH LIMITED

Notes to financial statement for the period ended September 30, 2016

2 Share Holders Fund

The detaiis of Authorised , 1ssued and paid up Share Capital is as below :

{Amount in Rs.)
i

Particulars As at As at
30-Sep-2018 31-Mar-2016

Authorised

5,08,00,000 (5‘06,00‘000) Equity shares of Rs. 1/- each 50600000 50600000

Issued

3,77,50,000 (3,77,50,000) Equity Shares of Re. 1= pach Fully paid up 37750000 37750000

Subscribed and Pald Up

3,77,50,000 (3,77,50,000) Equity Shares of Rs. 1j- each Fully paid up 37750000 37750000

{1} Tre Company has one class of equity shares having a par value of Rs. 1/
The dividend proposed by the Board of Directors is subject to approval of the Shareholaar in the ensuing
except in the case of intarim dividend which is ratified by the Sharghoiders at the AGM.

tha number of shares and amount outstanding at the baginning and at the and of the reporting period:

each. Each share holder is eligible for one vote per shase heid.
Annual General Meeting (AGW),

(i) Recorciliation of
Amount In
Particulars No.of shares Rupess
Shares outstanding at the opening of the year 37750000 37750000
(3775000) (37750000)
1ssued during the periad - -
(NIL) (NIL)
Shares Bought back during the year - -
(NIL) (NiL)
Outstanding at the end of the pericd 37750000 37750000
(37750000) (37750000
Note ; figures shown in brackets are for previous year
(if}y Details of shares held by each shargholder neiding more then 5% share:
Name of the Share Holder Equity Shares

As at 30-8ep-2016

As at 31-Mar-2018

No.of shares |% of Holding No.of shares |% of Holding
Sneh Shares & Securities Pvt. Ltd. 16753000 44.38% 1675300 44.38%
Bright Impex & Agencies Pvt.Ltd. 5820473 15.42% 5820473 15.42%
Balashri Cemmercial Lid. 5025747 13.31% 5025747 13.31%

(iv} The Company does not have any holding Company / ultimate hoiding campany.

{v) No ordinary sharss have been reservad for jssue under option and contracts J cammitments for the sale of shares / disinvestment as at the

Balance Sheet date.

{vi) No securilies convertible into Equity / Preference shares issued by the Company during the year.

(vii) No calls are unpaid by any Director o Officer of the Company during the year.

4  Reserve and Supplus
{(Amgunt in Rs.)
Particulars As at As at
30-Sep-2016 34-Mar-2016
(a)|Capital Redemption Reserve
As per last Financial Statement 350000 350000
{b)|General Reserve
As per last Financial Statement 12130170 12130170
Add: Transferred from Surplus - -
12130170 12130470
(c)|Statuary Reserve
As per last Financial Statement 18772189 17708648
Add: Transferred from Surplus - 1083511
P, 18772198 18772199




(d}
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Securities Premium Reserve
As per last Financial Statement

Surplus in Statement of Profit and Loss
As per last Financial Statement
Add: Transferred from surplus in statement of profit and loss

Less: Appropriations
Proposed Dividend
Corparate Dividend tax
Transfer to General Reserve
Transfer to Statuary Resarve Fund

Closing Balance

Total Reserve and Surplus

94887500 94887500
110045923 106701461
{824186) 5317857
109221737 112018018
- 755000

- 164584

- 1063511

- 1973095
109221737| 110045923
235461606[ 236285792

Long Term Borrowings

{Amount in Rs.)

Particulars As at As at
30-Sep-2016 [31-Mar-2016
Ungecured Borrowings
From Body Corporate 19931560 33971687
19931560 33971687
Deferred Tax Liabilities {net)
(Amount in Rs.)
Particulars As at As at
30-Sep-2016 [31-Mar-2018
As per last Financial Statement 205740 183280
Add: Arising on account of depreciation 5069 12460
210809 205740
Short Term Borrowings
{Amourt in Rs.}
Particulars As at As at
30-8ep-2016 |31-Mar-2016
Unsecured Borrowings
From Bedy Corporate 3000000 -
3000000 -
Irade Payable
(Amount in Rs.)
Particulars As at As at
30-Sep-2016 |31-Mar-2018
Sundry Creditors for Exp. 868265 102764
Other Payabie 21404155 -
22272420 102764
Qther current liabilities
(Amount in Rs,)
Particulars As at As at
30-8ep-2016 [31-Mar-2016
Qther Payables - Statutory Dues 130008 109577
Unclaimed Dividend 1047659 1047658
1177668 1157237
Short-Term Provisions
(Amount in Rs.)
Particulars As at As at
30-85ep-2016 [31-Mar-2018
Provision for Taxation 12200000 12200000
Propesed Dividend 755000 755000
Corporate Dividend Tax 154584 154584
13105584 13109584
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Fixed Assets

{Amount in Rs.)

Description GROSS BLOCK AT COST DEPRECIATION NET BLOCK
As at Add. / Del. As at Upnte For the Upta As at As at
during the
31-Mar-18 year 30-Sep-16{ 31-Mar-16 Year 30-Sep-16 30-5ep-16 31-Mar-16
Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs.
(a} Tangible Assets
Building
Office Premises 2880410 - 2880410| 1148068 42124 4180192 1690218 1732342
Totai 2880410 - 2880410| 1148068 42124 1180192 1690218 1732342
Plant & Equipment
Computers 620000 - 820000! §17974 0 617974 2026 2026
Generator 770504 - 7705041 731979 0 731979 38525 38525
A C. 36500 - 36500; 34345 330 34675 1825 2155
Office Equipment 9000 - 9000 6729 545 7274 1726 2271
Total 1436004 - 14360041 1391027 875 1391602 44102 44977
Grand Total 4316414 - 4316414| 2539095 42999 2582004 1734320 1777319
Previous Year | 4316414 - [4315414 2445915 o3180] 2539095 1777319}

Non-Current Investment

(Amount in Rs.)

Particulars As at As at
30-Sep-2016 }31-Mar-2016
Cur, Year|Pr. Year Non- Trade Investrment
(Nos.}[{Nos.) Quoted - Investment in equity shares (at cost
Trade Investment - Subsidiary Companies
Quoted - Investment in equity shares (at cost)
4177000 4177000 IndiaNivesh Capitals Limited 45065600 45065600
Equity Shares of Rs. 10/~ each, fully paid up
Tolal Quoted Trade Investments in subsidiary 45065600 45065600
Unquoted
13000000 13000000 IndiaNivesh Securities Private Limited,, 220000000{ 220000000
. Equity Shares of Rs. 10/- each, fully paid up R I
10000 10000 Siddhi Multi-trade Private Limited, 100000 100000
Equity Shares of Rs. 10/- each, fully paid up
1050000 1050000 IndiaNivesh Commuodities Pvt. Lid., 10500000 10500000
Equity Shares of Rs. 10/- sach, fully paid up
1050000 NIL IndiaNivesh Wealth Management Pvt. Ltd., 21404155 -
Equity Shares of Rs. 10/~ each, fully paid up
Total Unuoted Investments in subsidiary 252004155 230600000
Total Investments in Subsidiary 297069755| 275665600
Other Investments
Non-Trade Investment
NiL NIL Investment in Debts Assets 500000 500000
Personai Guarantee
Total Other Investments 500000 500000
Total Quoted investments 45065600 450685600
Totat Unguoted Investments 252504155] 231100000
Tota! Investments 207565755 276185600
Note
Markeat Value of Quoted & Unquoted Shares, Book Valye as at Market Value as al
30-Sep-2016 |31-Mar-2016 |30-Sep-2016 [31-Mar-2016
CQuoted Investment 45065600 45065600 N.A. N.A,
tnguoted Invesiment 252504155 231100000| 252504185| 231100000
Totai Investment 297569755 276185600| 252504185| 231100000
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Cash and Bank Balances

(Ameunt in Rs.)

Particulars

As at As al

30-Sep-2016 |31-Mar-2016

Cash and Cash Equivalents

Cash on hand

Bank Balance with Scheduled Bank - On current account
Bank Balance with Scheduled Bank - On dividend account

147770 147770
3065847 2463152
1047659 1047659

4261277 3658581

Short Term Loans & Advance

{Amount in Rs.)

Particulars

As at As at

30-Sep-2016 [31-Mar-2016

Unsecured, considered good
Loans & Advances to body corporates

Advance Tax & TDS
Other Advances

7373275 19473275
21293821 21400047
- 77182

28667096 40950504

Other current assets

{Amount in Rs.)

Particulars As at As at
30-Sep-20146 [31-Mar-2018

Service Tax on Audit Fees 8700 8700

Other Receivabie 572500 -

Prepaid Expesnes 100000 -

Unamortised Expenditure

{To the extent not written off or adjusted)

Preliminary Expenses - 22100
681200 30800

Revenue from operations

{Amount in Rs.)

Particulars

As at As at

30-Sep-2016 {31-Mar-2016

Interest Received

Professional Fees

Profit on Trading / Investments in securities
Other Operating Income

762918 2157410
500000 10000000
1160865 2100000
3426 700572

2427209 14857982

Qther Income

(Amount in Rs.)

Particulars

As at As at

30-Sep-2016 [31-Mar-2016

Dividend
Rent Received

450000 -

450000 -

Employee benefit expense

{Amount in Rs.)

Particuiars

As at As at

30-Sep-2016 |31-Mar-2016

Director's Remuneration
Staff Salary & Allowances

594008 1188012
1055176 1835088

1649182 3023100

Finance cost

{Amount in Rs.)

Particulars

As at As at

30-Sep-2018 [31-Mar-2016

interest expenses - borrowings

1658169 3943204

1668169 3043294

Y
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Depreciation and amgrtisation expenses

(Amount in Rs.)

Particulars As at As at
30-Sep-2016 [31-Mar-2018
Depreciation 42009 93180
Amgrtisation expenses 22100 44200
65089 137380
Other Expenses :
{Amount in Rs.}
Particulars As at As at
30-Sep-2018 [31-Mar-2016
Payment to Auditors
- As audit fee 28750 60615
Insurance Premium - 12798
Legal & Professional Fees 21500 83267
Misceilanaous Expenses 211571 408449
Rent Paid 46956 94530
Repair and Maintenance (Building) 5099 51373
Share of Loss from LLP - 341779
313876 1033811
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22. Earnings pet share:

Particulars For the period For the year
ended ended
Sept 30, 2016 March 31, 2016

Profit/(Loss) after tax {Rs.) (8241886) 85317657
Weighted average number of equity shares outsianding 37750000 37750000
Face Vaiue per equity share Rs. 1.00 1.00
Basic Earnings per share (Rs.) (0.02) 0.14
Diluted earning per share (Rs.) (0.02) 0.14

23. Payment to Auditors:

31" March 2016

Particulars 30" Sept. 2016

Audit Fees 28750/- 69000/~

Certification & other maliers - -
Total 28750/- 69000/-

24. Contingent Liabilities / Commitment

A) Corporate Guarantee given by Company on behalf of subsidiary companies Rs. 11725.00 Lacs ( Pr.Year Rs.12025.00
Lacs).

However against the bank guarantees, subsidiary companies have made fixed deposits of Rs. 4735.44 Lacs as margin.
B) Income Tax Matters under dispute:

Pending with authorities at various levels Rs. 17.43 Lacs. (Previous year Rs.70.61 Lacs) net of payment.

25. Segmental Reporting

As the Company presently operates predominantly in only under single activity namely investments. As such there is no
separate reportable business or geographical segments as per Accounting Standard 17 on “Segmental Reporting”.

26. Related Party Disclosure

As per Accounting Standard 18 (AS-18) "Related Party Disclosures” issued by ICAI, The related parties are as follows:

a) List of related parties:

Sr.No. | Name of the Related Party Relationship

1. Sneh Shares & Securities Pvt. Lid.
IndiaNivesh Securities Lid.

Promoter Company

2. (Formerly known as IndiaNivesh Securities | Subsidiary
Pvi.Lid.)
indiaNivesh Commodities Pvt. Ltd. Subsidiary
Siddni Multi-Trade Pvt.Ltd. Subsidiary

Subsidiary ( upto 11/08/2015)
Step down Subsidiary ( upto 11/08/2015)

IndiaNivesh Investment Advisors Pvl. Ltd.

indiaNivesh Fund Managers Pvt.Ltd.

~N|ojo|s|w

IndiaNivesh Capitals Limited Subsidiary




IndiaNivesh Financial Advisors Pvi.Ltd. Step down Subsidiary
9. Garnet Shelters Pvi.Ltd. Step down Subsidiary
IndiaNivesh Investment Managers Pvt.|td.
10. (Formerly Known as IndiaNivesh Factoring | Step down Subsidiary
Services Pvt.Ltd.)
11, Balashri Commercial Limited Enterprise having same Key Managerial Personnel
12, Rajesh Nuwal Managing Director
13. IndiaNivesh Investment Advisors LLP | Partner in the firm (from 12/08/2015 to 10/08/2015)
14, KL Enterprises LLP Partner in the firm (from 13/08/2015 to 31/03/2016)
b) Transaction with related parties:
{Amount in Rs)
Name_ of the Party Nature of Transactions 2016-17 2015-16
IndiaNivesh Capitals Limited Purchase of Investment Nil Nil
Loan Given Nil Nil
Sale of investment Nil 18200000
Interest Income NIL NiL
Balashri Commercial Limited Loan Taken Nil 10052657
l.oan Repaid Nil 100526567
Loan Given Nil 1300000
Loan Received back Nil 1300000
Interest Paid Nil 147456
IndiaNivesh Securitiss Ltd. Rent Paid 54000 108000
(Formerly known as IndiaNivesh Securities Pvt.Ltd.) Demat Charges Paid 591 7014
Loan Given Nil 6500000
Loan Received Back Nil 6500000
Interest Received Nil 41137
Rent Received 516750 Nil
Corporate Guarantee Given Nil Nil
Capital Introduce Nil 495940
IndiaNivesh investment Advisors LLP Capital Withdraw Nil 499940
Share of Loss in LLP Nil 5515
Loan Given 7900000 15000000
Siddhi Multi-Trade Pvt.Ltd. Loan Received Back 20762918 Nil
interest Received 762918 Nil
Capftal Intlroduce N?I 100000
et B
Interest Income on Capital Nit 4405
Rajesh Nuwal Remuneration Paid 594006 1188012

¢) Balance outstanding of refated parties:

(Amount in Rs)

Year Ended | Year Ended
Name of the Party Receivable / Payable March 31, | March 31,
2016 2016
Siddhi Muiti-Trade Pvt.Ltd. Loan Receivable 6900000 19000000
IndiaNivesh Securities |.td. .
{Formerly known as IndiaNivesh Securities Pvt.Ltd.) Corporate Guarantee Given 972500000 | 1002500000
IndiaNivesh Commodities Pvt. Ltd. Corporate Guarantee Given 200000000 200000000

s




27. On the basis of the information available with the Company, there are no suppliers registered under the Micro, Small and
Medium Enterprises Development Act, 2006. Hence, information as required by the said Act is not given.

28. Special Reserve Fund pursuant 1o Section 45/(C) of the Reserve Bank of India Act, 1934 will be created for the financial year
ending 2016-17.

29. Cther additional information’s as per Schedule il part Il is either nil or not applicable to the company.

30. Previcus year's figures have been regrouped where necessary to confirm to this year's classification.

As per our report of even date attached

For CLB & Asscciates For and on behalf of the Board
Chartered Accountants IndiaNivesh Limited
. y . . J V—{\/\/f
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(Eé.S"a\ry'ii,rja)f’“ N Dinesh NUwa " Rajesh Nuwal
Partner ” i Vice Chairman Managing Director
M.No, 35783 ' F DIN : 00500191 DiN : 00009660
Place : Mumbai, . o e o
Dated January3,2Q1¢:7f____.l o A /lff/ S

' ? Hermant Panpalia Jinesh Doshi

Director Company Secretary

DIN : 00008410



indiaNivesh

Financial Advisors Limited

Trust...... we earn it

ANNEXURE V11

The financial details and capital evolution of the transferee/resulting and transferor/demerged
companies for the previous 3 years as per the audited statement of Accounts:

Name of the Company: IndiaNivesh Financial Advisors Limited

(Amount in Rs.)

Audited half year As per last Audited 1 year prior to the 2 years prior to the
Ended Financial Year last Audited last Audited Financi:
Financial Year Year
30.09.2016 2015-16 2014-15 2013-14

Equity Paid up Capital 4,38,03,000 4,38,03,000 4,38,03,000 4,38,03,000

Reserves and surplus 35,61,275 32,01,531 32,26,488 26,62,788

Carry forward losses - - - -

Net Worth 4,73.64.275 4,70,04,531 4,70,29,488 4,64,65,788

Miscellaneous Expenditure - -- - -

Secured Loans - -- -- -

Unsecured Loans -- - - -

Fixed Assets - - - -

Income from Operations - - -- --

Total Income 4,60,755 N 7,68,816 5,09,028

Total Expenditure 11,011 24,957 1,30,741 2,19,590

Profit before Tax 4,49,744 (24,957) 6,38,075 2,89.438

Profit after Tax 3,59,744 (24,957) 5,63,700 2,76,908

Cash profit 3,59,744 (24,957) 6,53,860 3,71,063

EPS 0.08 (0.01) 0.13 0.06

Book value 10.81 10.73 10.74 10.61

For IndiaNivesh Financial Advisors Limited

inesh Nuwal
Director

Date: January 3, 2017

Place: Mumbai

Regd. Off.: 601 & 602, Sukh Segar,
Tl +91(22) 66188800 Fax: +91(22) 6618 8

N. S. Patkar Marg, Girgaum Chowpaity, Mumbai - 400 007,
899 Emcil: indianivesh@indianivesh.in Website: www.indianivesh.in

CIN No.: U74140MH2006PLC161342



CLB & ASSOCIATES

CHARTERED ACCOUNTANTS

77, Mulji Jetha Bldg., 3rd Floor, 185/ 187, Princess Street, Maring Lines, Mumbai - 400 002.
Tel, : 91-22-22052224, 22066860 « Fax :91-22-22052224 « E-mail : info@clb.co.in « Website : www.cib.co.in

Independent Auditors’ Report

To the Board of Directors

IndiaNivesh Financial Advisors Limited
601-602, Sukh Sagar. N.S. Patkar Marg,
Girgaum Chowpatty. Mumbai-400007

Report on the Financial Statements

We have audited the accompanying financial statements of IndiaNivesh Financial Advisors Limited
(the Company”™), which comprise the Balance Shect as at 30 September 2010. the Statement of Profit
and Loss and the Cash Flow Statement for the period then ended. and a summary of significant
accounting policies and other expianatory nformation.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(3) ol the
Companies Act, 2013 ("the Act’) with respect to the preparation and presentation of these financial
statements thatl give a true and fair view of the financial position, financial performance and cash flows
of the Company in accordance with the accounting principles generally accepted in India. including the
Accounting Standards specified under Section 133 of the Act. read with Rule 7 of the Companies
(Accounts) Rules. 2014, This responsibility also inciudes maintenance of adequate accounting records
in accordance with the provisions of the Act for saleguarding the assets of the Company and for
preventing and detecting [rauds and other irregularities: selection and application of appropriale
accounting policies; making judgments and estimates that are veasonable and prudent: and design.
implementation and maintenance of adequate internal financial controls. that were operating effectively
for ensuring the accuracy and comploteness of the accounting records, relevant w the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial stalements based on our andit.

We have laken into account the provisions of the Act. the accounting and auditing standards and matters
which are required to be included in the audit report under the provisions of the Act and the Rules made
there under. We conducted our audit in accordance with the Standards on Auditing specified under
Section 143(10) of the

Act. Those Standards require that we comply with ethical requirements and plan and perform the audit 1o
obtain reasonable assurance about whether the financial statements are {ree from material misstatement.

An audit involves performing procedures to obtain audir evidence about the amounts and the
disciosures in the financial statements. The procedures selected depend on the audiors™ judgment.
including the assessment of the risks of materiai misstatement of the financial statements. whether due
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to fraud or ervor. [n making those risk assessments. the auditor considers mternal financial control
relevant to the Company’s preparation of the financial statements that give a true and (i view in order
W design audit procedures that are appropriate i the circumstances. An audit also includes evaluating
the appropriateness of the accounting policies used and the reasonableness of the accounting estimales
made by the Company’s Directors. as well as evaluating the overall presentation of the Financial
statements,

We believe that the audit evidence we have obtained is sufticient and appropriate to provide @ basis for
our audit opinion an the financial statements,

Opinion

In our opinion and 1o the best of ouwr information and accarding to the explanations given o us. the
aforesaid Standalone financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformin with the accounting principles generally aceepted in
Endia. of the state of affairs of the Company as at March YE 2016, and its protit and its Cash Flosw for the
period ended on that date.

Report on Other Legal and Regulatory Requirements

I. Asrequired by Section 143 (3) of the Acl. we report that:

a. We have sought and obtained all the information and explanations which w the best of our
knowledge and beliet were necessary for the purposes of our audil;

b. In our opinion proper books of account as required by law have been kept by the Company so lar
as it appears from our examination of those books:

c. The Balance Sheet. the Statement of Profit and Loss and the Cash Flow Statement deait with b
this Report are in agreement with the books of account:

d. On the basis of the written representations received from the directors as on 31 March 2016
taken on record by the Board of Directors. none of the directors is disqualilied as on 31 March
2016 from being appointed as a divector in terms of Section 164 (2) of the Act.

¢. with respect 1o the other matters to be included in the Auditors' Repart in accordance with Rule

T of the Companies (Audit and Auditors) Rules. 2014, in our opinion and to the best of our

information and according to the explanations given to us ;

I. The Company does not have any pending Hitigations which would mmypact its financial
position.;

i1 The Company did not have any long-term contracts meluding derivative contracts: as such the
question of commenting on any material foreseeable Tosses thereon does not arise

iti. There has been no delay in transferring amounts. required to be transierred. to the Investor
Iducation and Protection Fund by the Company.

For CLB & Associates
Chartered Accountants
FRNo: 124305wW

U

S.Sarupria”
Partner

M.No. 035783
Place: Mumbai
Date: 03/01/2017



INDIANIVESH FINANCIAL ADVISORS LIMITED
(Formerly known as INDIANIVESH FINANCIAL ADVISORS PRIVATE LIMITED)

BALANCE SHEET as at September 30, 2016

(Amount in Rs.)

Note As at As at
No. 30-Sep-16 31-Mar-16
|. EQUITY AND LIABILITIES
1 Share Holders Fund
(a)  Share capital 3 43803000 43803000
{b) Reserve and Surplus 4 3561275 3201531
47364275 47004531
2 Current liabilities
(a) Trade Payable 5 5750 11500
{b}  Short-Term Provisions 8 90000 -
95750 11500
TOTAL 47460025 47016031
il. ASSETS
1 Non-current assets
(a) Non-Current Investment 7 25766766 46710166
25766766 46710166
2 Current assets
{a) Cash and Bank Balances 8 280125 296886
(b)  Short term loans and advances 9 21413134 8979
21693259 305865
TOTAL 47460025 47016031
Significant Accounting Policies 2

The notes are an integral part of the Financial Statement

In terms of our Report attached
For CLB & Associates For and on behalf of the Board

Chartered Accountants /

e /“ ‘\' N[;M”f"ﬂufv . AQ‘“V“’”’I% Yy U AN e
( S é-ar}.lprla}f’ e g Dinesh Nuwaf Rajesh Nuwal
Padtner : Director Director
M.No. 358783 ' \ s DIN ; Q0500191 DIN ; 00009660
Place:Mumbai

Dated: January 3, 2017



INDIANIVESH FINANCIAL ADVISORS LIMITED
(Formerly known as INDIANIVESH_FINANCIAL ADVISORS PRIVATE LIMITED)

STATEMENT OF PROFIT AND LOSS for the period ended September 30, 2016
(Amount in Rs.)

Note Year Ended. Year Ended.
No. 30-Sep-16  31-Mar-16
Income
i.  Revenue from operations - -
. Other Income 10 460755 -
[1l. Total Revenue 460758 -
Iv. Expenses
Other Expenses 11 11011 24957
Total Expenses 11011 24957
V. Profit (Loss) before Tax 449744 (24957)
VI. Tax Expense

VIL.

VI

(a) Current Tax expense for current year g0G00 -
(b) Deferred Tax - -
{(¢) Current Tax expense for previous year - -

90000 -
Profit (Loss) for the year 359744 {24957)
Basic & diluted Earning par share (Rs.) 12 0.08 {0.01)

(Face value Rs.10 Per Share)

Significant Accounting Policies 2
The notes are an integral part of the Financial Statement

In terms of our Report attached
For CLB & Associates For and on behalf of the Board

Chartered Accountants

e i v tara s

( $. Sé‘l'uprja ‘‘‘‘‘ Dinesh Nuwal “Rajesh Nuwal
Partner : Director Director
M.No. 35783 . DIN : 00500191 DIN : 00009660
Place:Mumbai 7

Dated: January 3, 2017



INDIANIVESH FINANCIAL ADVISORS LIMITED
(Formerly known as INDIANIVESH FINANCIAL ADVISORS PRIVATE LIMITED)

CASH FLOW STATEMENT FOR THE PERIOD ENDED SEPTEMBER 30, 2016

2016-17 2015-16
Rupees Rupees

A, CASH FLOW FROM OPERATING ACTIVITIES
Net Profit /(Loss) Before Tax and Extraordinary items 449744 (24957
Adjustments for
Depreciation - -
Interest Income {Net) - -
Miscellaneous Expenditure (w/off) - -
Cash inflow/(Outflow) before working capiial changes 449744 (24957)

Adjustments for :

(Increase)/ Decrease in Other Current Assets (21404155) -

(Decrease)/Increase in Current liabilities (5750) 264

Prior Period items/ Tax Payments - -

Cash used in operating activities {21409905) 264

Direct Tax Paid - (75449)
Net cash used in operating activities "A™ (20960161)  (100142)

B. CASH FLOW FROM INVESTING ACTIVITIES
Interest income - -

Sale of fixed assets - -
(Increase)/ Decrease in Investment 20943400 -
Net cash used in investing activities "B" 20943400 -

C. CASH FLOW FROM FINANCING ACTIVITIES
Increase in Borrowings - -

Net cash generated from financing activities " - -
NET DECREASE IN CASH AND CASH EQUIVALENTS {A+B+C) (16761)  (100142)
CASH AND CASH EQUIVALENTS

Opening cash & cash equivalents 296886 397028
Closing cash & cash equivalents 280125 296886
NET INCREASE /(DECREASE) AS DISCLOSED ABOVE (16761)  (100142)

Note: The above cash flow statement has been prepared under the "Indirect Method" as set out in the Accounting
Standard - 3 on Cash Flow Statements issued by the Institute of Chartered Accountants of India,

As per cur report attached For and on behalf of the board
For CLB & Associates : P
Chartered Accountants ﬂ'\‘}/ﬂ? TV ,/;
by e Dinesh Nuwal
G 13, ’ Ditector
( S:Sarupria). : DIN : 00500191
Partner-- "~ . ‘ -
M.No. 35783 | 6~‘ L el f
Place;Mumbai st R
Dated: January 3, 2017 Rajesh Nuwal
Director

DIN : 00009660
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INDIANIVESH FINANCIAL ADVISORS LIMITED
(Formerly known as INDIANIVESH FINANCIAL ADVISORS PRIVATE LIMITED)

Notes forming part to the financial statements for the period ended September 30, 2016

BACKGROUND:
IndiaNivesh Financial Advisors Private Limited was originally incorporated as IndiaNivesh Management Consultants

incorporated on 25th April 2006. The name of Company was changed during the financial year 2010-11. The company is
in the business of providing consultancy services.

SIGNIFICANT ACCOUNTING POLICIES:

a) Basis of preparation of Financial Statements

The financial statements have been prepared to comply in all material respect with the Generally Accepted Accounting
Principles in India including the applicable Accounting Standards issued pursuant to the Companies {Accounting
Standards) Rules, 2006 and relevant provisions of the Companies Act, 1956. The financial statements are prepared
under the historical cost convention on accrual and going concern basis.

b} Use of Estimates

The preparation of financial statements requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities (including contingent liabilities) on the date of financial statements, and the
reported amount of revenues and expenses during the reporting period. Actual results couid differ from those of the
estimates. Management believes that the estimates used in preparation of the Financial Statements are prudent and
reasonable.

¢) Taxation

Income Tax comprises of Current Tax and net changes in Deferred Tax Assets or Liabilities during the year. Current Tax
is determined at the amount of tax payable in respect of taxable income for the year as per the Income-tax Act, 1961.

Deferred Tax Assets and Liabilities are recognised for the future tax consequences of timing differences between the
book profit and tax profit. Deferred Tax Assets and Liabilities other than on carry forward losses and unabsorbed
depreciation under tax laws are recognised when it is reasonably certain that there will be future taxable income. Deferred
Tax Asset on carry forward losses and unabsorbed depreciation, if any, are recognised when it is virfually certain that
there will be future taxable profit. Deferred tax assets and liabilities are measured using substantively enacled tax rates.
The effect on deferred tax assets and liabilities of a change in tax rates is recognised in the Statement of Profit and Loss
in the period of substantive enactment of the change.

d) Investment

Long term investments are stated at cost. Provision for diminution in the value of investments is made if such a deciine is
other then temporary in the opinion of the management.

e} Provisions, Contingent Liabilities and Contingent Assets

A provision is recognised when the Company has a present legal or constructive ohligation as a resuit of a past event and
it is probable that an outflow of resources will be required to settle the obligation, in respect of which reliable estimate can
be made. Provisions are not discounted to their present value and are determined based on the best estimates at the
balance sheet date required to setlle the obligation. Provisions are reviewed at each balance sheet date and adjusted to
reflect the current best estimation. A contingent liability is disclosed unless the possibiiity of an outflow of resources
embodying the economic benefits is remote. Contingent Assets are neither racognised nor disclosed in the financial

statements.

f) Cash and Cash Equivalents

N
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Cash comptises of Cash on Hand, Cheques on Hand and demand deposits with Banks.
highly liquid investments that are readily convertible into known amounts of cash and

risks of changes in value.

g) Earnings per Share

Cash Equivalents are short term,
which are subject to insignificant

Basic earnings per share is calculated by dividing the net profit/ (loss) after {ax for the period attributable o equity
shareholders of the Company by the weighted average number of equity ghares in issue during the period.

Diluted earnings per share is calculated by dividing ihe net profit after tax
the Company by the weighted Average number of shares outstanding durin

potential equity shares.

Share Holders Fund
The details of Authorised , Issued and paid up Share Capital is as below :

Share Capital

for the year attributable to equity shareholder of
g the year adjusted for the effects of all dilutive

{Amount in Rs.)

Particulars As at As at
30-Sep-2016 | 31-Mar-2016

Authorised

50,00,000 (50,60,000) Equity shares of Rs. 10/- each 50000000 500G0000

lassued

43.80,300 (43,80,300) Equity Shares of Rs.10/- each Fully paid up 43803000]  43803C00

Subscribed and Paid Up

43,80,300 (43,80,300) Equity Shares of Rs. 10/- each Fully paid up 43803000 43803000

(i) The Company has one class of equity shares having a par value of Rs.10/-
held. The dividend proposed by the Board of Directors is subject to approva
(AGM).

(i) Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the reporting period.

each. Each share holder is eligible for one vote per share
| of the Shareholder in the ensuing Annual General Meeting

Amount in
Particulars No.of shares | Rupees
Shares outstanding at the opening of the year 4380300] 43803000
(43B0300)] (43803000)
1ssued during the period - -
{NIL) (NiL)
Shares Bought back during the year - -
(NIL) (NIL)
Outstanding at the end of the period 4380300] 43803000
(4380300)| (43803000)
Note : figures shown in brackets are for previous year
(i) Details of shares held by each shareholder holding more then 5% share:
Name of the Share Holder Equity Shares
As at 30-Sep-2016 As at 31-Mar-2016
No.of shares % of Holding | No.of shares % of Holding
4380300 100.00% 4380300 100.00%

IndiaNivesh Capitals Limited {and its Nominges)

{iv) Details of shares held by indiaNivesh Capitals Limited {and its Nominees), the holding Company

Particulars Aggregate number of shares
As at As at
30-Sep-2016 | 31-Mar-2018
Fulty paid up equity shares with voting rights 4380300 4380300
4 Reserve and Surplus
(Amount in Rs.}
Particulars As at As at
30-5ep-2016 | 31-Mar-2016

(a){Surplug in Statement of Profit and L.oss

e
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As per last Financial Statement
Add: Transferred from surplus in statement of prefit and loss

Total

3201531 3225488
359744 (24957)
3561275 | 3201534

Trade Payabie

{(Amount in Rs.)

Particulars As at As at
30-Sep-2016 | 31-Mar-2016
Sundry Creditors for Exp. 5750 11500
5750 11500

Shor-Term_ Provisions

{Amount in Rs.)

Pariiculars As at As at
30-Sep-2016 | 31-Mar-2016
Provision for Taxation 90000 -
93000 -

Non-Current Investment

(Amount in Rs.)

Particuiars As at As at
30-Sep-2016 | 31-Mar-2016
Cur. Year|Pr. Year Trade Investment
{Nos.)|(Nos.) Investment in Subsidiary Company {at cost)
Unguoted
NIL 2094340 IndiaNivesh Weaith Management Pvt.Ltd. - 20943400
{Equity Shares of Rs. 10/- each, fully paid up)
Tetal unguoted Investments in subsidiary - 20043400
Unguoted - Investment (at cost
Non- Trade investment
1490000 1490000 Sneh Shares & Securities Pvt.Lid. 25766766] 25766766
(Preference Shares of Rs. 1/- each, fully paid up)
Total unguoted Investments in non-subsidiary 25766766] 25766766
Total Investments 25766766 46710165
Note1 :
Market Value of Unquoted Shares. Book Value as at Market Value as at
30-Sep-2016| 31-Mar-2016{ 30-Sep-2016| 31-Mar-2016
Unguoted Investment 25766766 46710166 25766766| 46710166
25766766] 46710166 25766766| 46710166
Cash and Bank Balances
{Amount in Rs.)
Particulars As at As at
30-3ep-2016 | 31-Mar-2016
Cash and Cash Equivalents
Cash on hand 66127 66127
Bank Balance with Scheduled Bank - On current account 213998 230759
280125 296886
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Short Term Loans & Advance

(Amount in Rs.)

Particulars

As at As at

30-Sep-2016 | 31-Mar-2016

Unsecured, considered good

Other Advances
Advance Tax & TDS

21405363 1208
7771 7771
21413134 8979

Other Income

{(Amount in Rs.)

Particulars

As at As at

30-Sep-2016 | 31-Mar-2016

Interest Received on Refund
Dividend
Profit on sale of investment

460755 -

480755 -

Other Expenses :

(Amount in Rs.)

Padticulars

As at As af

30-Sep-2016{ 31-Mar-2016

Payment to Auditors
- As audit Fee
Misc. Expenses

5750 11500
5261 13457
11011 24957

Earning per Share:

(Amount in Rs.)

Particulars As at As at
30-Sep-2016 | 31-Mar-2016
Profit /(Loss) after tax {Rs.) 359744 {24957}
Weighted average number of equity shares outstanding 4386300 4380300
Face Value per equity share Rs. 10.00 10
Basic & Diluted Earnings per share (Rs.) 0.08 (0.01)

Payment to Auditors:

(Amount in Rs,)

Particulars As at As at
30-Sep-2016 | 31-Mar-2016
Audit Fees 5000 1G000
Service Tax 750 1500
Tatal 5750 11500

Contingent Liabilities { Commitments:

(Amount in Rs.)

Particulars As ai As at
30-Sep-2016 | 31-Mar-2016

Contingent Liabilities NIiL NIk

Commitments NIL NIL

Segmental Reporting:
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The Company is operating into one business segment of Advisory Services and related services. As such there is no
separate reportable business or geographical segments as per Accounting Standard 17 on “Segmental Reporting”.

Related Party Disclosure:

a) List of related parties;

Namﬁ-gﬁf theParty et S = . Relati

Dinesh Nuwal Dirsctor

Rajesh Nuwal Director
IndiaNivesh Capitals Limited Halding Company

b} Transaction with related parties : NiL

¢) Outstanding balance of related parties at the close of the year: NIL

Note : Related party relationship is as identified by the Company and relied upon by the Auditors.

On the basis of the information available with the Company, there are no suppliers registered under the Micro, Small and
Medium Enterprises Development Act, 2006. Hence, information as required by the said Act is not given,

Other additional information's as per Schedule IH part Il is either nil or not applicable to the company.

Previous year's figures have been regrouped where necessary to confirm to this year's classification.

In terms of our Report attached
For CLB & Associates For and on behalf of the Board

Chartered Accountants er%
e ] (e

AN S ghal

L

(ls: Sa?ugna) - Dinesh Nuwal Rajesh Nuwal
Partner Director Director
M.Ne. 35783 DIN : 00500191 DiN : 00009660
Place:Mumbai

Dated: January 3, 2017



