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BRIEF PARTICULARS OF THE TRANSFEREE AND TRANSFEROR COMPANIES

Particulars Transferee Company First Transferor Second Transferor
Company Company
Name of the company Intellect Design Arena Indigo TX Software Laser Soft
Limited Private Limited Infosystems Limited
Date of Incorporation & | Date of Incorporation:- Date of Date of
details of name changes, if | 18.04.2011 Incorporation:- Incorporation:-
any Name Change on:- 13.10.2004 16.02.2000
03.02.2014 Name Change on:-
23.02.2000
Registered Office No.244 Anna Salai 244, Anna Salai, No.244, Anna Salai
Chennai 600006 Chennai 600006 Chennai 600006
Brief particulars of the | Scheme of Amalgamation of indigo TX Software Private Limited {First
scheme Transferor Company) and Laser Soft Infosystems Limited (Second
Transferor Company) with Intellect Design Arena Limited (Transferee
Company)
Rationale for the scheme Polaris Consulting & Services Limited (formerly known as Polaris Financial

Technology Limited) acquired Laser Soft Infosystems Limited (“Laser

Soft”) in 2009 and Indigo Tx Software Private Limited {“Indigo Tx"} in 2010

for strategic reason with the objective of filling the gap in the Product
space.

Currently, Intellect Design Arena Limited (after Demerger from Polaris) is
carrying out the business development and sales of Laser Soft and Indigo
Tx Products. The transaction is then outsourced to Laser Soft and Indigo
TX.

Given the current scenario where Intellect is addressing all banking
technology products directly with customers, these two legal entities are
no longer required.

The proposed merger will eliminate costs of administering the two legal
entities and reduce regulatory compliance and avoid multiple
transactions.

Date of resolution passed by | 03.05.2016 25.04.2016 29.04.2016
the Board of Director of the
company approving the
scheme

Date of meeting of the Audit | 03.05.2016 Not Applicable Not Applicable
Committee in which the
draft scheme has been

approved
Appointed Date 01.04.2016 01.04.2016 01.04.2016
| Name of Exchanges where | National Stock Exchange Not Listed

intellect Design Arena Limited
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securities of the company

and Bombay Stock

are listed Exchange

Nature of Business Intellect Design Arena | Indigo TX Software Laser Soft
Limited is engaged in the | Private Limited is a Infosystems Limited
business of providing | 100% subsidiary of is a subsidiary of
computer software i Intellect Design Intellect Design
services such as Cloud | Arena Limited. Indigo { Arena Limited. The
Computing, including | TX is a software-as-a- | company focus on

Software as a Service,
Platform as a Service,
Data Hosting and Fin
Tech data centre and
related services, to act as

applicable service
providers, application
hosing, Lintux Services,
remote maintenance of
software application,
security, business
process outsourcing
service, provide service
to disaster recovery,
business continuity
services, including

infrastructure as a
Service, audit services
and software co-location
services, to develop
software products
encompassing, computer
equipment
communication, ali forms
of muitimedia
communications
technology and financial

applications, ERP
{Enterprise Resource
Planning), MRP
(Manufacturing Resource
Planning}  for  these
domains.

service software
company, develops
and provides
enterprise brokerage
platform for banks,
brokers, and other
financial '
intermediaries. The
company’s platform
supports investment
and trading in
equities, equity
derivatives, currency
derivatives, interest
rate derivatives,
1PQ’s, mutual funds,
and commaodities in
the Indian market.

development of
praducts for the
Banking and Financial
Service sector. The
product offerings
cover the entire
range of Banking
Operations and
include Core Banking
and specialized
products like
Treasury, Trade
Finance, Cash
Management and
Recon systems,

Capital before the scheme

Authorized Share
Capital:- Rs. 55,00,00,000
Issued, Subscribed and
Paid up Capital:-

Rs. 50,38,93,120

Authorized Share
Capital:- 40,00,000
Issued, Subscribed
and Paid up Capital:-
39,70,400

Authorized Share
Capital:-
12,00,00,000
{ssued, Subscribed
and Paid up share
Capital:- 7,83,13,200

No. of shares to be issued

523 Equity Shares
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Cancellation of shares on - 19,85,200 Equity 78,28,838
account of cross holding, if shares

any

Capital after the scheme Authorized Share NIL NIL

Capital:- Rs.67,40,00,000
Issued, Subscribed & Paid
up:- Rs. 13,48,00,000

Net Worth (Rs. in Lakhs) (Rs. In Lakhs) (Rs. in Lakhs)
Pre Pre Post Pre Post Pre Post
Post 55,781.25 53,614.27 254,85 -§ 2,525.07 -
Valuation by independent { M/s Sivasubramanian & Rao, Chartered Accountants
Chartered Accountant - Firm No.: 0039045

Name of the valuer/valuer
firm and Regn no.

Methods of valuation and | SEBI Formulai.e. average © NI 1. Resulting price per
value per share arrived | of the weekly highand equity share {(EV/Sale
under each method with | low closing price during Method):- Rs. 50.3
weight given to each | the 26 weeks or average 2. Book value per
method, if any. of the weekly high and share:- Rs. 32.2
low closing price during
the two weeks preceding The resulting price
the valuation date i.e, per equity share of
31™ March, 2016 :- Rs. A the Company would
235.52 be highest of either

the book value per
share or the resulting
price per share as
calculated with the
approach described

above
Fair value per shares Rs. 4.68 Shares of Laser Rs. 4.68 shares of
Soft for 1 share of Laser Soft for 1 share

Intellect of Intellect
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Exchange ratio

Since the First Transferor Company is the wholly owned subsidiary of the
Transferee Company, upon the Scheme being sanctioned by the Hon'ble
Court and the transfer having been effected as provided hereinabove, all
the equity shares held by the Transferee Company and its Nominees in
the First Transferor Company shall be cancelled and extinguished as on
the Appointed Date. Accordingly, there will be no issue and allotment of
equity shares of the Transferee Company to the Shareholders of the First
Transferor Company upon this Scheme becoming effective.

Upon the Scheme becoming fully effective and in consideration of the
transfer and vesting of the Undertaking of the Second Transferor
Company in the Transferee Company in terms of the Scheme, the
Transferee Company shall without any further applications, act,
instrument or deed, issue and allot to the equity shareholders of the
Second Transferor Company whose names are recorded in the register of
members of the Second Transferor Company, (the ‘Members’) on the
Record Date, equity shares in the following manner:

1 {One) equity share of Rs. 5 each/- fully paid up in the Transferee
Company for every 4.68 equity shares of Rs. 10/- each fully paid up held
in the Second Transferor company;

Name of Merchant Banker
giving fairness opinion

Spark Capital Advisors (India) Private Limited

Shareholding pattern as on
September 30, 2016

Pre Post

intellect Design Arena No. of Shares % of holding No. of Shares | % of holding
Limited

Promoter 29,889,873 29.57 29,889,873 29.57
Public 70,299,120 59.54 70,299,643 69.54
Custodian (Shares held by 909,429 0.90 909,429 0.90
Employee Benefit Trust)

TOTAL 101,098,422 100% 101,098,945 100%
No of shareholders 64,180 64,183

Names of the 1. Mr. Arun Jain 1. Intellect Design 1. Intellect Design Arena
Promoters 2. Arunain HUF Arena Limited Limited

3. Polaris Banyan
Holding Private

Limited
Names of the Board of | 1. Arun lJain 1.Jaideep Billa 1.Govind Singhal
Directors 2. Anil Kumar 2.Govind Singhal 2. Subramaniam
Verma 3.Manish Makkan Swaminathan
3.V Balaraman 4.Subramaniam 3. Krishnan Srinivasan
4. Aruna Swaminathan
Krishnamurthy Rao
5. Ashok

thunjhunwala
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6. Arun Shekhar
Aran

Details regarding change in
management control if any

No

No

No

for Intellect Design Arena Limited

V V Naresh

Company Secretary and Compliance Officer




