Annexure 6A
Financial details of Zee Entertainment Enterprises Limited

{Rs. in Crores)

Limited review
financials for
Half year
Particulars ended 30t
September, F.Y. F.Y. F.Y.

2016* 2015-16 | 2014-15 | 2013-14
Equity Paid up Capital . 96 96 96 96
Preference share capital 2017 2019 2017
Reserves and surplus 3791 2926 2473 1855
Carry forward losses - - - -
Net Worth 3887 5039 4588 - 3968
Miscellaneous Expenditure - - - -
Secured Loans 1 2 2 3
Preference share capital - 1908 - - -
Fixed Assets 349 388 381 362
Investment Property 87
Income from Operations 2454 4207 3426 3076
Total Income 2479 4429 3653 3260
Total Expenditure 1673 3101 2441 . 2085
Profit before Tax 806 1328 1212 1175
Profit after Tax$ 498 859 832 772
Cash profit 529 924 1189 802
EPS 5.19 7.43 7.15 7.94
Book value 40.47 52.47 47.77 41.31
Note:

1) Cash profit is calculated as Profit After Tax (+) Depreciation (+/-) Deferred Taxes
2) *Figures are in compliance with Indian Accounting Standard {IND AS) notified by
Ministry of Corporate Aflairs.

3) # Does not include other comprehensive income for September 2016

For Zee Entertainment Enterprises Limited

/"_'.‘
M Lakshm[narayanan

Chief Compliance officer and Company Secretary

Mumbai, December 21, 2016
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RELIANCE BIG BROADCASTING PRIVATE LIMITED

Registered Office: 502, Plet No 91/94, Prabhat Colony, Santa Cruz (East), Mumbai 400 055
Gorporate Identification Number (CIN): U85990MH2008PTC160747

The financial details of Rellance Big Broadcasting Private Limited for the previous 3
financial years as per the Audited statement of Accounts along with latest year

statement of Accounts:
(Rs. in crore}
Particulars Audited for | As per last | 1 year prior | 2 years prior
the half year | Audited to the last to the last
ended Financial Audited Audited
September Year Financial Financlal
30, 2018 Year Year
2016-17 2015-16 201415 2013-14
Equity Paid up Capital 0.01 0.01 0.01 0.01
Preference Share Capital 31.20 31.20 1.50 1.20
Reserves and surplus (18.62) (16.869) 19.54 3.07
Carry forward losses (profit {137.42) (135.49) {128.98) (115.73)
and loss account debit
balance)
Net Worth 12.59 1452 21.05 428
Miscellaneous Expenditure - - - -
Secured Loans - - - -
Unsecured Lozns 48.45 48.45 49.08 49.08
Fixed Assets {net) 0.83 0.86 0.49 0.98
Income from Operations 28.03 61.17 32.98 12.18
Total Income 28.07 61.17 32.98 12.24
Total Expenditure 30.00 67.71 45.57 19.88
Profit/ (Loss) before Tax {1.93) (6.54) (12.59) (7.64)
Profit/ (Loss) after Tax {1.893) (6.54) {12.59) (7.64)
Cash profit/ (Loss) (1.90) (6.47) {12.27) (7.29)
EPS (in Rs.) (1,931} (6,637) | (12,590.37) (7,642.50)
Book value per equity share (18,613.23) | (16,682.11) 19,554.55 3,076'.50

(in Rs.)

Note 1: Cash profit is Profit after Tax (+) Depreciation

For Reliance Big Broadcasting Private Limited

Tarun Katial
Director

(DIN: 01665221)

Place: Mumbai
Date: 23 November, 2016
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BIG MAGIC LIMITED

{CIN; U74500MH2011PLC216414)

Regiatersd Office: - 401, 4th Floor, Infimti Mall, Link Road, Cshiwara, Andheri (W), Mumbai 460 053
Tel No.: 91 22 3068 9444 Fax No.: 91 22 3588 8927 Website: www.bigmagictv.com

The financial details of BIG Magic Limited for the previous 3 financial years as per the
Audited statement of Accounts along with latest year statement of Accounts:

(Rs. in crore)

Particulars Audited for | As perlast | 1 year prior 2 years prior
the period | Audited | tothe last to the last
ended Financial Audited Audited
September Year Financial Financial Year
30, 2016 Year
2016-17 2016-16 201415 201314

Equity Paid up Capital 0.05 0.05 0.05 0.05
Reserves and surplus (626.76) (602.18) (286.48) (121.13)
Carry forward losses (profit (626.76) (602.18) (286.48) (121.13)
and loss account debit
balance)
Net Worth (626.71) (602.13) (286.43) (121.08)
Miscellaneous Expenditure - - - -
Secured Loans - - - -
Unsecured Loans 698.11 £16.81 326.89 206.81
Fixed Assels (net) 5.14 5.60 2.96 2.77
Income from Operations 39.70 58.94 41,61 2473
Total Income 45 .91 66.94 41.76 2473
Total Expenditure 7048 382.64 20712 74.75
Profit/ {Loss) before Tax (24.57) (315.70) (165.35) (50.02)
Profit/ (Loss) after Tax (24.57) (315.70) (165.35) (50.02)
Cash profit/ (Loss) (24.11) (314.82) (164.74) (48.77)
EPS (in Rs.) (4914.91) | (63,139.67) (33,070.95) (10,004.00)
Book value per equity (125,341.44) | (120,426.53) (57,286.86) (24,215.91)
share (in Rs.)

Note 1: Total Expenditure for the period ended September 30, 2016, FY 2016 and FY 2015

includes Exceptional tems

Note 2: Cash profit is Profit after Tax (+) Depreciation

For BIG MAGIC LIMITED
\O\N\Nv

Tarun Katial
Director
{DIN: 01665221)

Place: Mumbai
Date: December 17, 2016
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Azalia Broadcast Private Limited
{CIN: U45400MH2007PTC243437)

Regd. Off. : 407, 4th Floor, Infiniti Mall, Link Road, Oshiwara, Andheri (W), Mumbai 400 053
Tel No.: 91 22 3068 9444 Fax No.: 91 22 3988 8927 Email ID: communications@reliancebroadcast.com
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The financial detalls of Azalia Broadcast Private Limited for the previous 3 financial years
as per the Audited statement of Accounts along with latest year statement of Accounts:

(Rs. in crore)

Particulars Audited for | As per last 1 year prior | 2 years prior {o
the half Audited to the last the last
year ended Financial Audited Audited
September Year Financial Financial Year
30, 2016 Year
2016-17 2015-16 2014-15 201314
Equity Paid up Capital 64.14 64.14 64.14 51.76
Reserves and surplus (68.61) (66.84) (60.51) (47.07)
Carry forward losses (105.73) (103.86) (97.63) (83.58)
Net Worth (4.46) (2.69) (3.64) (4.69)
Miscellaneous Expenditure - - - -
Secured Loans - - -
Unsecured Loans 10.64 9.55 4.88 1.47
Fixed Assets (net) 0.01 0.02 0.22 0.26
Income from Operations - 0.05 1.21 2.18
Total Income 0.00 0.06 1.35 2.33
Total Expenditure 1.77 6.39 15.40 32.02
Profit / (Loss) before Tax (1.77) (6.33) (14.05) (29.68)
Profit / (Loss) after Tax {1.77) {(6.33) (14.05) (29.68)
Cash profit/ (Loss) (1.77) {6.35) (14.09) (30.47)
EPS {in Rs.) (0.03) (0.99) (2.24) (7.33)
Book value per share
(in Rs.) (0.70) (0.42) 0.57 0.91

Note 1: Total Expenditure includes Exceptional ltems
Note 2: Cash profit is Profit after Tax (+) Depreciation (+) Deferred Tax

For Azalia Broadcast Private Limited

ey

Asheesh Chatterjee
Director
(DIN: 05135647)
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MGB & Co. (a partnership firm) converted into MGBE & Co.LLP (a Idmited Liability Partnership with Regn No. ARAC-2940) w.e.f 13th May 2014

To

chartered accountants

Independent Auditors’ Review Report

The Board of Directors,
Zee Entertainment Enterprises Limited

Re: Limited Review Report for the quarter and half year ended 30 September 2016

We have reviewed the accompanying Statement of unaudited standalone financial results of
Zes Entertainment Enterprises Limited (the *Company”) for the quarter and half year
ended 30 September 2016 (“the Statement). This Statement is the responsibility of the
Company’s Management and has been approved by the Board of Diractars. Our responsibility
is to issue a report on the Statement based on our review,

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of india.
This Standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement. A review Is limited primarily to
inquiries of Company personnel and analytical procedures applied to financial data and thus
provide less assurance than an audit. We have not performed an audit and accordingly, we
do not express an audit opinion.

Based on our review conducted as stated above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the
applicable Indian Accounting Standards (Ind AS) and other recognised accounting practices
and principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI {(Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with SEBI circular number CIR/CFDIFACIE22016
dated July 05, 2016, including the manner in which it is to be disciosed, or that it contains any
material misstatement.

For MGB & Co. LLP
Chartered Accountants

Firm Registration Number 10

Hia#a Bhandari

Partner

Membership Number 1078

GOWMW-100035

Mumbai, 25 October 2016

Peninsula Business Park, Tower B, 19th Floor, Lowey Parel, Mumbai 400013, T +81 22 €124 8124 E mghco@mgbeo.com

MUMBAI - DELHI - JAIPUR
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ZEE ENTERTAINMENT ENTERPRISES LIMITED
CIN No :192132WMH1982PLO02ZB767

no
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Regd. Gff. 18th Floor, A Wing, Marathon Futuvex, N.MJashi Marg, Lower Farel, Mumbal - 400013

ooy zeetatevision.gom
Srandalone finandal results for the quarter/half year ended 30th September 2016
(2 in focs)
Three meonths ended on £i% manths ended on
Partiulars 30-Sep-16 30-Jun-16 30-5ep-15 30-Sep-16 B30-Sep-15
Unaudited Unaudited Vnandited Unaudited Unaudited
1 incesng from Dperatlons
Nelsales Ilm:nme fn‘:m operaborrs 127,508 117,854 102,159 245_“.‘:53 . 19%,1“83 .
+ Total nceme from Operations 127,508 - 117,854 | 102,159 , 245,362 199,182
2 E'xpenus . i - _i i ’ I ’
T qafbp;;tag Cost ) ) 55,308 48,182 ¢ 29,026 103,342 90277
' {b) Employee Benefits £ ) o ! 7,815 §sa1! 701 435 15882
|Jnepreciu|u; aﬁﬁmnmﬁ; n Expenses N 868 ey 1508 | 3899 2,969
ld] Advertiumenk an:I Fublidw Expenses { B ?BO 1 7,666 B4l 16,446 | 1.5,753 .
fehOther Experues oo maes’ v;-sgzl L hasesl o w2 e
" _ Yol Expenses [ 2o}t 2 (e)] o 87,012 79057, | 78mz|  1es069; 15088
3 Profit fram Operations before Gther Inerwne, Finance Cost [ 1-2 ]i 40,496 38,797 i 23,342 I 75,293 ! 48,293 b
"4 o} Other income T T T ; teAs?  s7es{  easz| *E;isz'l 12,36
_ _(P') F;ui_rwvglge through profit and loss account e !?.MSL _[lh% [5,_5_!3:’.} {19 £81)1 {12,051}
:::]T from Ordinary sctivities before Fimance Cost | 3 + &{ ) 0,978 | 32,8381 23,811 | 1864 1 28,568 E
' & Finance Cost -7 ’ T e Tlest 627 | vsa) 1?515 f
"7 prafit from Ovdinary activities bdun Tax Tax[5.6] 48386 322671 23,184 | 50,611 it | aral
ETuExpense : .L.-._...._..:.. o
o curemTax ToTTrTTTm e 16136 15,226 ¢ i 8,697 { s62) 203
Dowgate T L e w0 i ke e
Total tax oxpense ( Bla) #86)) 15,580 | w221, 20209 pmt 20570
3 Met Proflk for the perlod [7-8] 27’ 7o wzers|  esmol 2673
io-a_ha;;;mh;;s;u in:ome T T T o §24 i 262 3141 T T
11 Toual :ompfehenﬂvelnmrne[9+10! o 33'_._333': - 1218 13m0 50,716, 27,063

12 P:]:I up Equit\rshare Chp!mi nf L& each

13 Earnings per Share Inot an -r'l-gallsed}
Basic and Dilutad (%]
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CIN No : 192132MH1982PLC028767

Regd. OFf. 18th Floor, A Wing, Marathon Futurex, N.M.Joshi Marg, Lower Parel, Mumbai - 400013
www.zeetelgvision.com

Standalone Balance Sheet
(% in lacs)
_ As at 30-5ep-2016
Particulars (unau dilPE d)
A} Assets
I Non current Assets ]
. {a) Property, plant and equipment e L. 26690
. {b) Capital workiin-progress _ A . L .
g nvestmentprogerty . . B3,
{d) Intangible assets o ‘ 1,960
__ {e) Financial Assets . 1

L e e
: lovestments . e L.t
:1 ) o __Otherfinancialassets .. .Bj59a:
; _ m Deferred tax assets ets (Net) ) L 3,693 ¢
b tg’ﬂ*ﬂ?’ﬂ‘?ﬂ.‘?‘i"ﬂ"}ﬂ‘ﬁ__ e e s - 72 .
[ (ncome-taxassets{Nen  _______ _ __ .. __... . 16715,
| Towlnon-cumemtassets . 25030

' ! '
[ Current:hs_set; ‘__ e
' tal Inventories o ) N o _ . 140338}

! (b)Financialassets e

] Current investments ) o ' 60,696
_ Trade receivables L. 123619
_Cash and  cash equivalents ] . .20214:

" Dther balances with banks ' e ) ; ) ) 10,374

= Tloans . o . . I 15000*

Other fmanclal assets 16,212 ! ;
{c) Other current assats 30,902 ¢

'L Total current assets e . _41?,335 '

Totolassets N 667,636 |

S e { —_

|B) Equity and Liabilities _ o o _‘_____"“ o

" Equity - o !
{a) Share capita! e e, i 9,605

[ (b)Otherequity T 379140

. _Totalequity bl 388145

1

Non curcemt Nlabiltes  ~—— — T T T L T

- ia} Long-term borrowings o I . 190,893

| . fbllongtermprovisions- e . 4,254
Total non-current liabilities o o 155,147

Current liahilities i

| iFendaliiabibtes T
. Trade payables e “:m___ _ “_30_,_72_1}
. Otherfinancialliabliities " "7 T34
b= i Otter carrent Tabilities T R T
[ shottermprovisions | 2,80
! Tutal_currentﬂabtlltles e ) . 83,744
Total Equity and Liabllities
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CIN Neo : L92132MHE18R2PLCDZSTET
Regd, Off. 18th Floor, A Wing, Marathon Futurex, .M toshi Marg, Lower Pared, Murnbai - 400013
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Consolidated financdlal results for the quarter/half year anded 30th September 2016

[T tn laes)
Three months endesd on Shx months ended on
earticulars 30-Sep-16 30-Jun-16 30-5ep-15 30-5ep-16 30-52p-15
Unaudited Uniudited Unaudited Unaudited Unaudited
1 Income from Oparations |

(s} Advartisiog Revenue 95916 91,158 22,898 187,114 159,431
(b} Subscription Revenue i 58,334 | 52,616 57,914 11,150, 94,167 ,
" o) OtherSales and Services TToasase 13048 " 7,007 28442 y 36829
" Total Ineome trom aperations [ 1(a] to 1 {c}) 169,584 7162 | 137,889, 225,706 | 271:,527I
1 Expanses - o N s . o _“:w :_ o
) Gpe;ﬂ;; Cost o 76881 65753 £0,319 142,634 1 120,725 |
{ (6] Emmployse Benefits £ ) 15,327 14,593 | 11,968 ! 30320 |  as08]
:. [d anruclatlon and A;n;_rt;lgc_m Erpenses : . | . B 3,353 . 2,511 ! o 1,9_1."' 5,810 - _21,%35 !
' (@) Advertisement and Publicity Expenses T s fenn | 1703 23502 21,368

' :t] Other Experges i 16883 BERETRET I T UR i}_;ﬁfi'ﬁ 36,006,
% Total Expenses [ 2a1 102 (e}] - ) 123,981 ; 1a3ss| 103965 738339 zos,m !

' 3 profit from Operations bafore Other Inmme. Finance Cost[ 1~ 2] 45,563 42,804 33,88 88,367 ! 63, 581
4 (a)Ctherincome T Tl T T el soas 11684} 12810
i (b} Falr value l‘nrough pmﬂtand loss account . "(~B 290] _[11,3_2’3)%_ o _[5‘1;43.;]' R (:I.&Eli]: !&_53‘]_;
.5 Eﬁﬁmmna;t aciivities before Finance Cost [ 3 + 4 (8] + 41,596 | 38,822 32,414 s0A18 P i
"6 FinanceCost o T T Tes, 0 ma B3 e, T1593 |
{7 Il?rﬁjﬂt from Ordlnary sctivithes bedore Tax and Exceptional (tem [ 5 0,741 38,072 4 33501 | 78,812 { 63,415 |
i 8 Less: Exceptionsl fem T T T LT T asese UV T T asos )
 Profiiom OrdinarysctvibsbotoreTax [7-8) _ _ el mswz' e, mesmr 601
10 Toxbxpense: ) R S T R
O CurentTeg e T gy 11358 33'93-21 23,666 |
b Deferced Tax L Torees G (88)’ L, (soa)|
Tnulmemum[s(a1+s¢h;] T 16348, 16258 1.270] ' 23,462 |
|11 Wt Profit for the period [9-10] Caae “'21,314t wms| 36,975 |
2 Add Share cfPmﬁ:ﬂLnss}cfAsmclateHolntventureI L 155?} i (110]l {151]! [3-!1]|
1 bty - I U S
i e SR s
1 15 Othe comprahensivel o N Y7 - £ = | R '_s.",'_;'g§|l" T 5,896 |
.16 Tetal gomprehensive Income [ 14 415 o . __n;oeme 220091 24063 Taa0i5 ] T a3a67 )
, 17 Paid up Equtty Share Capital of ® 1/- each _ _ . 5,504 . %E08 5,604 T 9504, 9,804,
, 15 Eommings per Share (notannwtsed): e A :
" pasic snd Dihuted (%) B 2.48 226 | " 188, 474 3R
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il Z2EE ENTERTAINMENT ENTERPRISES LIMITED s s E
CIN No : L92132MH1982PLC028767 ve
Regd. Off. 18th Floor, A Wing, Marathon Futurex, N.M.Jashi Marg, Lower Parel, Mumnizai - 400013
www.zeebelevision.com

Consolidated Balance Sheet
 f®inlacs)
‘' As at 30-Sep-2016

lculars
Particul v [vnaudited]

A Asets

. (a) Property, plant and equipment ) b 37,650 |

, (b Capltal work-In-progress : 15,115

L ‘(”c] Ipve_stn"l_e;lt property 8,680
_ () Goodwit . 85850

o felintangibleassers , o 1as
1. {0 Fiosnclal Assets o e

L 18201
12,702

| westments | - -
Other financial assets

I
1

[ giDetemedtaxasses Net) LD i L 1450

. [hOther non—current assets e e .. .38
(T Income-tax assets (Net)  __ T 39,088 |

e e i mg =

Totalnon-curentassets S VU, T XL
e ) - L |
_ QumentAssets U T
{a) Inventories o . . . 144813
OfFoancial s’ _ L [

 Current Investments o . ... e
_lrade mcelvableg . . . _. 170352

_ Cashand cash equivatents ’ 3912
', __ Otherbalances withbanks . ._ .. _lo3m,
Lo eams e . 35000,
[. ... Otherfinancial assets R S L. 1534
{ __ loOthercurrentassets b, L BRT22,
‘Total current assets o P sseaa 3

| ——

Total Assets : _ @,‘iz___

; —

P

| 1
|B)EquityandLabiiies_ T e
| Equty e e - - R
| @Smarecepal T "0 T 905
| _GlCtherequty . T amgss
' Totalequy '““l .. 998,598 |
4 si

|

]

i e i el

" Noncurrent llabliities R S,
.. [la)long-termborrowings = eee oM 100383
__ {b)longtermprodsions & . 7250
7" {e) Other financial labllitles o T 3,789 |
. Total non-current liabilities _ T 2
e e e I o
| Currentliabllities =~ T S
! 7 (2] Financial lablities T T
{Arodepayables " _ . b . s.ae

Other flnandial llabillties L Yoo . . 3795}
__ {b} Other current llabilitles . ' . 2331}
. ¢l Short-term Provisions ~ B8

1
|
f
!

* "ty Income-Tex liaoliities iNet) ___ o
..... Total currept abllitles -
|

I Total Equity and Liabilities
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ZEE ENTERTAINMENT ENTERPRISES LIMITED G §§§!
CIN No : L92132MH1982PLCO28767

Regd. Off. 18th Floor, A Wing, Marathon Futurex, N.M.Joshi Marg, Lower Parel, Mumbai — 400013

www.zeetelevision.com

Resuits for the quarter/half year ended 30 September 2016 are in compliance with Indian Accounting
standards (Ind AS) natified by the Ministry of Corporate Affairs. Consequently, resuits for the quarter ended
30 September 2015 have been restated to comply with Ind AS to make them comparable. The Ind AS
compliant financial results pertaining to period ended 30 September 2015 have not been subjected to
Limited review or audit. However, the management has exercised due diligence to ensure that the financial
results presents a true and fair view of its affairs.

The above unaudited financial results have been reviewed by the Audit Committee in their meeting held
on 25 October 2016 and approved by the Board of Directors in their meeting held on 25 October 2016,

The Statutory Auditors have carried out a Limited Review of the Standalone financial results of the quarter
/ half year ended 30 September 2016

The results do not include IND AS compliant results for the previous year ended 31 March 2016 as it is not
mandatory as per SEBI’s circular dated 5 July 2016.

The Company had approved sale and transfer of its Sports Broadcasting Business’ held under / through
two (2) wholly owned non-materia) subsidiaries viz. Taj TV Ltd, Mauritius and Taj Television (India) Pvt Ltd
to Sony Pictures Networks India Private Ltd and its affiliates at an aggregate all-cash consideration of USD
385 Million post fulfilment of certain conditions precedent.

The Company has adopted Ind AS with effect from 1 April 2016 with comparative being restated,
Accordingly, the impact of transition has been provided in the opening reserves as at 1 April 2015.

Reconciliation of results between previous Indian GAAP and Ind AS are as under: {Rs in Lacs)
Standalone Consolidated
3 months | 6months |3 months | & months
Description ended 30| ended30 |ended 30| ended30
September { September | September | September
2015 2015 2015 2015
Net profit as per previcus GAAP {Indian 19,504 30,863 24,740 49,116
GAAP)
i} Loss on fair valuation of preference (6,058) (12,115) (6,058) {12,115)'
shares [note e)
i} Taxes on preference dividend (618) (1,235) (618) (1,235)
considered to be finance cost [nhote
e
i) Re-measurements of defined
16
benefit obligations (Net of 83 ° 68 155
tax) (note ¢}
iv) Profit on fair valuation of financial 64 64 621 660
instruments / investments {note b)
Net profit as per Ind AS 12,975 26,743 18,763 36,581




MNotes:

4 The reconciliation statement has been provided in accordance with circular CIR/CFD/FAC/62/2016 issued
by SEBI dated S July 2016 on account of implementation of Ind AS by listed companies

b. Certain financial instruments / investments have been recorded at fair value as at 1 April 2015 with the
resultant gain / loss in the opening reserves. For subsequent measurement, these instruments /
investments have been valued at amortized cost using effective interest rate / fair value through profit and
loss (FVTPL) / fair value through other comprehensive income (FVTOCI} as per accounting policy
determined by the Company.

c. Defined benefit obligations — Under Ind AS actuarial gains or losses on defined benefit obligations are
recognized in other comprehensive income, whereas under previous GAAP same was being charged to
staternent of profit and loss.

d. The financia! statements of certain subsidiaries / joint ventures consolidated on line by line basis /
proportionate basis under previous GAAP have now been consolidated using equity accounting in
accordance with the applicable Ind AS.

e. 6% cumulative redeemable preference shares have been classified as debt and have been recorded at fair
value as at 1 April 2015 with the resultant gain has been recognised in the opening reserves.

For subsequent measurement, preference shares have been valued based on fair value through profit and
loss {FVTPL). Dividend distribution tax thereon has been charged to the finance cost.

7. The Company mainly operates only in one segment namely 'Content and Broadcasting' and hence segment
details are not required to be published.

8. Previous period figures have been regrouped wherever necessary

For & on behalf of the Board
Zee Entertainment Entgrprises Limited

TR
= \*‘-.-'t.\
&My, 12V
Place: Mumbai (E“i( Mo ‘/,1
Date : 25 October 2016 W Punit Goenka
C Managing Director & CEQ

W
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M. S. Sethi & Associates . ™ 191-R, Cavel Cross Lane No, 9

Chartered Accountants. - 2d Floor, Dr. Viegas Street
Kalbadevi, Mumbai ~ 400 002

Manoj Sethi Tel. 93245 17501

B.Com., F.C.A.

Independent Auditors’ Report

-

To the Board of Directors .
Reliance Blg Broadcasting Privato Limited

Report on the Interim Financial Statements ' ,
Weo have audHed the eccompanying interim financlal statements of Rellance Blg Broadcasting Private Limited (the

Compeny’) which comprise the Balanca Shest aa at Septembar 30, 2018 and the Statement of Profit and Lose for the period
then anded and a summary of significant accounting policias and other explanatory Information.

Management's Responsibiiity for the Intedm Firancial Statements

The Company's Beard of Directors Is responsibie for the preparation of these Interim financlal statements that give a true and
talr view of the finandial position and financlal performance cf the Company In accordance with the accounting principles
generslly accepted in India. This responsibllity also Includas maintenarice of adequate accounting records for safeguerding
tha assats of the Company and for preventlng and detecting frauds and ether irragularilies; selection and application of
appropriate mccourting policies; making Judgments and estimaies that are reasonable and prudant, and design,
implamentation and maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completenass of the accounting records, relsvant io the preparation and presentation of the interim Hinanclal
stalements that give a true and fair view and ara free from material mlssiatoment, whether due to fraud er error, These

interim financlal siatements are the responsibility of tha Company's Managsment.

Audltor's Responsiblility
Our responsibiilty Is to express an opinlon an these interim financial statemants based on our audi.

We conducted our audit in accordance wilh the Standards an Auditing [ssued by the Institute of Chartered Accountants of
India. Those Standards requlre that we comply with ethical raquirements and plan and perfarm the audit to obtaln reascnable
assurance about whether the Interim financlal statements are free from matarial misstatornent.

An audit lavolves performing procadures to obtain audit evidence about tha amounts and disclosures in the interim financlal
statemnants. The procsdures selected depand on the auditor's judgment, Including the assessment of the risks of material -
misstatemant of the Intarim financial statements, whether due to fraud or envor. In making those risk assezsmants, the auditor
conslders Intemal control relsvant to the Company's preparation and fair presentation of the Interim flnanclal statements In
order to desfgn audit procedures that are appropriate in the circumstences. An aeudit also includes evalualing the
appropriateness of accounting policles used and the reasonablaness of the sccounting estimates made by management, as
well as evaluating the overall présentatian of the Interlm financial statememnts.

We belleve that the audit evidence we have obtalned ks sufficlent and appropriate to provide a basis for our audit opinion on
the interim financial stataments.

Qpinion . .
In our apinion and to the best of our information and according to the explanations given to us, the aforssaid interlm financlal

statements glve the information in the manner so requlred end glve a trus and fair view in confarmity with the accounting
princlples generally accepted In India, of the state of affalra of the Company &3 at September 30, 2016 and its Lass for the
perlod anded on that date.

Repott
Ve report that:
a) Wa have sought and obtalned &ll the information end explanations which to the hest of our knowledge and bellef
were necessary for the purposes of our audit;
b) In our opinion proper books of account have been kept by the Company so far as appears from our examination of

those books;
¢) The Balance Sheet and the Statement of Profit and Loss deaft with by this Report are in agreement-with the books

of account
For M. 3. Sethi & Assoclatas C
Chartered Accountants ertifie
Regn.No. 108407W - d True Copy

. igB rivate Limited

" ml , For Relianca Big Broadcasting P
Proprietor
Membership No. 39764 -
Place: Mumbal Director/Autherised Signatory

Date: November 23, 2015
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ReHance Big Broadcasting .Priw;te Limited
Balante Sheot as at September 30, 2016
Currency in Indian Rupeas

Asai As al
Mote September 30, 2016 Warch 31, 2016
EQUITY AND LIABILITIES
Shareholders’ funds
Share capital 2 212,100,000 312,100,000
Resarves and surplus 3 (189,232,343} {166,921,066}
125,867,657 145,178,884
Non-current liabilltles
Other Long-iarm Liabilities 4 20,000 -
Long-term provisions & 5211 715
Current Liabilities
Shert-iem borrowings 6 484,528,661 484,520,661 -
Trada payables
- Duss to Micto and Small enterprisas 21 - -
Others 201,821,080 271,018,432
Othar current lighilites 7 193,484,212 93,568,578
Shorl-term Provielons 8 4437 637
Tetal '1.005,731,246 994,293,957
ASSETS
Non-current Assatls
Fixed Asaels 8
Tangible-assats 8,323,654 8813942
Intangibla asasts - -
Non-current investments 10 - 100,000
Leng-term loans and advances 11 . 1,190,506 13,252,887
Current Assats
Cash and Cash Equivalents 12 908,767 703,478
Short-term boans and advances . 13 985,307,218 671,583,843
Total 1,006,731,246 994!293!957
Sigrificant Accounting Pollclas 1
The accompanying nales are an Integral part of the 1-28
Financial Siatements
As per our Report of £ven date
For M. 5. Seth] & Associates For and on behalf of the Board
Chartered Accountants
Firm Registration Numbaer: 102407V ru
.
""F - -
Mana] Sethi Tarun Katial Venkatarao Pennada
Proprietar Diredtor Director
Membership Number: 35784 DIN1665221 DIN-01503467
Place: Mumbai Placs: Mumbal

Date : November 23, 2016

d rue Copy

Date - Novembar 23, 2016




Rellance Big Broadcasting Private Limited
Statement of Profit and Loss for the period ended September 30, bt -1
Eurrency in Indian Rupees

Pericd endad Perlod ended
Note September30, o, iemper 30, 2015
2016
Ravenue
Revenus from operations 14 280,292 457 298,922,438
Othey Income 18 412,360 -
Totat Revenue 280,704,817 296,922,436
Expenges
Direct operating expenses 18 290,315,343 311,686,110
Employee benefits expense 17 374,856 295,209
Deprecizfion and amortization ] "280,296 404,079
Other expenses 18 8,035,600 9,174,037
Total Expenses 300,016,094 321,550,435
Profit / {).oss} before fax {12,311,277) {24,636,99%)
Tax axpense - -
Profit f (Loss) for the period (19,394,277) (24,638,398)
Eamings per equily share of face valus Rs. 10 -each fuily paid-up 25
Basic and Diluted {1,931) (2,464)
Significant Accounting Policles 1
As per our Report of sven date
For M. S. Sethl & Associates For and on behalf of the Board
Chartered Accountants
Firm Registration Number: 109407W ‘l' c\ \{
“:'.— :. ‘-).
Mano] Sethi Tarun Katia! Venkatarao Ponnada
Proprieter Director Director
Membership Number: 39784 DiN:01665221 DIN:01503467
Placa: Mumbai Place: Mumbai

Date - November 23, 2018
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Data : November 23, 2016
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Certified Trye Co;;;
For Relia nce Big Broadcasting Private Limited

Birector/Authorised Signatory




Reilance Blg Broadcasting Private Limited
Cash Flow Statoment for the period ended Septembrer 20, 2048
Curmancy I Indian Rupeess

Parlod endecd Period ended
Septamber 30, 2018 September 30, 2015
A. Tash Flow fram Cparating Acthvities :

Profitf (Lass) befara Taxation {19.311,277} {24,630,995)

Adugtments for:

Depreclation and amortizafion expense 290,255 404,073

Interest on Income lex redund (402.929) -
Operating Profltd (Loss) hefore Worldng Capital Changes (19.430,811) {24,232,920)
Adjustments {or chango? In Working Gapital:

Trade and other recelvablas {13,723476) {_244-.207.250)’

Trade payables 30,748,668 274,219,844
Gash generated from Operations {2405,821) 5779474
Toms Pald (Refund) £2.512,110) -
Hot Cash Ganeratad fromJ (Usod 1n) Operating Activities 406,289 5,779,474
P, Cash Flow from Investing Acilvities:

Sale of Investments 100,000 -
Not Cesh Genarated from f (Used in) nvesiing Activities 100,000 -
¢, Cash Flow from Financing Activitios;

Repaymeni of Borowings - (8,306,150)
Nai Cash Generatad from J (lfead In} Flnaneing Activities - (6,300,160)
NetIncroase | (ODecrease) [n Caab shd Cash Equivalents (A+B+C) 206,289 (526,675)
Cash and Cash Equivalents as at the commencamant of the: peiiod 03478 9,055
Cash and Cash Equhvalants aa at the epd of pericd

Cash on hand z 3,861

Bank Balance 208,767 188,415
Not|ncrease | (Decrease) ss disclosed above 206,289 528,677}
As per our Report of evert dals
For M. S. Sethl & Assoclates For'amd on behalf of the Board
Charterad Accountants —

FIrm Registration Number: 103407W .

"_'J-._...f
e thi- Tarun Katlal Vonkatatap Ponnada
Proprintor Diractor Diractor
Membership Number, 39734 DIN:01665221 DIN:01503487
Placa: Mumbal Place; Mumhad]

Dute ; Novembsr 23, 2018

Dake : Movember 23, 2018




Reliance Big Broadcasting Private Limited
Notes to the Financial Statements for the period ended September 30, 2016 °

1.

Significant Accounting Policies

a)

b)

9

)

asis of aratio| finangial statements
The financial stalements are prepared under historical cosl convention on acciva) basis of accounting in
accordance with [he Accounting Standards prescribed under the Companies (Accounts) Rules, 2014 and the
relevant provisions of the Companies Act, 2013 (the Act) to the axtent applicable,

Usa of Estimates
The preparation of financiel statements requires estimates and assumptions to he made that affect the reporied

amouni of asests-and liabilitles on the date of the financial statements and the reported amount of revenues and
axpenses chiring the reporting period, Difference between the actua) results and estimatas are recognized in the
period ih which the results are knowry matarialized.

Bis:
Fixed Assets are stated at cost inclusive of all taxes as applicable, less accumulated deprecialion amd
impairment loss, If any.

Movie Rights are slated at lower of riet cost {Cost minus accumulated amodization f impseirment) or net
realizable value. '

The cost &f improvements to Leased properties taken on oparating leass have been ¢apitalized and disclosed
sppropriately.

Deprsciationd isation:
Depreciation an fixed assefs except movile rights, leasehold improvements and license fees is provided an the
straight line method over the useful Iife of he assets as prescribed in Schedulz [1 to the Companies Act, 2013,

Expenditute incurred on Improvements of assels acquired on. operaling iease s written off evenly over the
belante peritd of leasea.

License fees are amortized equaily over ihe batance period of licenses.
Uplinking : 10 Years
Downlinking : 5 Years

Impalmment

In accordance with AS 28 — 'Impaimment of Assels’, where there is an Indication of impairment of the Company’s
assels, the carrying amounts of the Company's assets am reviewed at each batance shest date lo determiie
whether there is any Impairment, The recoverable amount of the asset (or where applicable, that of the cash
generating unit {o which the asset belongs} is estimated as the higher of its net selling prico and its valuve in use,
An Impairnant logs is recognised whenever the carrying ameunt of an asset oF a cash generating unit exceads
its recoverable amount. Impalrment losz is recpgnised.in the profit and loss account,

Valie in use i3 present value of estimated future cash flows expocled fo arise fromr the ¢ontinuing use of the
asset and from its disposal at'the ejwd of its useful iife.

Invenipres
TV Serfais, Film Broadcasting Rights are stated at lower of net cost (cost minus accumulated amartizalion) or
realizable value.

Amortisation Policy of TV Serials; Film Broadeasting Rights:
() In case the Rights life Is more than 5 years - B0% of the value of such rights over 5 years on slaight line
mathod, and balance 10% , to be maintained as unamortised right of the Inventory till the life of the right.

{ii} tn case the Rights life is equal or less than § years - 100% of the value of such rights over & years, ar iife of
the asset whichaver i3 less on sireight line method.
Or

_ at such higher rate of amortization based oh the: management revenue forecasl.

Investments
Lona term invesiments are stated at cost. For long term Investments, provisiony write dovn Is made for

permanent diminution in value, Guren! investments are valued af lower of cost and fair vatue.

A




Reliance Big Broadeasting Private Limited
Notes to the Financial Statements for the period ended September 30, 2016

h}
M

(i}

k)

m)

Employes Benefits
Short-term employee benafits are recognized as an expense in the Statement of Profit and Loss for the pericd

in which the related service is rendered.

Post emnployment and other long term employes benefits are recognized as an expense in the Stateinent of
Profit and Loss fgr the Period jn which the employee has rendered services. The expense is recognized at the
present value of the amount payabla determined using actuarial valuation techriques. Actuarial gains and
losses In respect of post employment and other long {erm benefits are charged 1o the Slatement of Profil and
Loss.

Revenue Re it

Revenue fromt senvices provided are recognized when persuasive evidence of an arvangement exists, the
consideration is fixed or determinable and it is reasonable to expect ulimate colleciion. Such revenues are
recognized as the seivices are provided.

Advedising Service Fees accounted on rendering of services.

Sales are recognized when the risk and rewards of ownership are passed onto the customers, which is
generally on dispatch of goods,

Channel distribution and adveilising rights are recognized 2s per the terms of the agreement.

Foreign Curreney Transaclions
Transactions dencminated in forelgn currency are recorded at ihe éxchange rate prevaliing on the date of the

transactions. Exchange differences arising on foreign exchange fransactions settled during the Period are
recognised In the Statement of Profit and Loss for the peried .

Monetary assels and liabifities denominated in foreign currencies as at the balance sheet date are translated at
the closing exchange rates on that date; the resultant exchange differences are recognized in the Statement of
Prafit and Loss. In respect of integral foreign cpetaliens of the Company, fixed asssis are tranglated gt ihe rates
on the date of acquisition, monetary assets and monetary

Uabitities are translated at the rate on the date of the balance sheet and incorme and expenditure are translated
at the average of weeldy average rates during the Period.

Taxation
Provision for current tax is made after taking into corisideration bensiits. admiasible under 1he provisions of the

Income Taxt Act, 1861.

Deferred tax resulting from “timing differances” between book and taxable profit is accounted for using the tax
rates and laws enacled or substantially enacted as on the batance sheet date. The Deferred fax asset is
recognized and carried forward only to the extent that there is a reasonable certainty of its realization in future,
However, in respect of Lmabsorbed depreciation and cany forward loss, the deferred tax assel i$ recognized
and carried forward anly to the extent ihat there is virtuaf cerfainty of its realizafion.

Provisibns, Corfingent Liabilities and Contingent Assets

Provisions comprise [iabifiies of uncertain iming of emount. Provisions are recognized when the Company
recognizes it has & present obligation as a result of past events, it s more likely that an dutflow of resources will
be required to settje the obligation and the amount can be reasonably estimated.

A disclosure fof contingent ligbilily is made when there is a possible cbligation or a present ebligation arising oul
of the past events, but is not probable than an outflow of rescurcas embodying economic benefits will be
raquired lo setile the obligation. When there is a pussible obligafion or a present obligation in respect of which
the likelihoad of oulfiow of rescurcas embadying ecenomic benefits Is remote, ne provision or disclosure s
made.

Lass contingencies arising from claims, litigation, assessment, fines, penalties efc. are recorded when it iz
probabte that a liability has been mcurred and the amcunt can be reasanably estimated.

Contingent assais are neithef recognized nor disclasad in the accounts.

Bomowing Cost
Borrawing costs that are aitributable to the acguisition, construction or production of qualifying assels are
capitafized as part of the cost of such assets. A qualifylng asset Is one that neceseatily iakes a substantial

perlod of time 1o get feady for its Intended use. All other boowing costs are charged o revenue.
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Rellance Big Broadcasting Private Limited
Notas to the financlal statements for the period ended September 30, 2018

Gurreacy ih Indian Rup

As ot Asat
2 Shars capitat Septomber 30, 2016 March 31, 2016
Authorized
500,000 {previous year: 500,000} equdly stares of Rs 10 each 5,000,000 5,000,000
400,000,000 (previous yeae. 400,000,000} preference-Bhares of Re:1 each 400,000,000  .400,000,000°
405,000,000 405,000,008
tzaued, Subscribad and Pald up
10,000 {previous year, 10,000) Equity Shares of Rs 10 each fufly paid up 100,000 100,000

212,000,000 (previous yaar 312,000,000) 8% Cumulafive Redoemable Preference
Shares of Re, 1 esich fully paidup . 312,000,000 12,000,000

212,100,600 312,100,000

{a} Recenciliation of numbar of equity shares et th beginning and at the end of the year

Balance as af ive baginning of tha year 10,000 40,000
Shars lssued - -

- Snares bought back . -
Bafancy as at the end of the year e 0,000 10.000

{b) Reconcliiation of number of preferance chares

Balance as sl e beginning of the year 312,000,000 15,000,000
Shares issued Nil (Prevlou