(€ CK BIRLA GROUP |

PAPER

ORIENT

Annexure “G1"”

The financial details of Orlent Paper and Industries Limited for the previous 3 years as per the gudited
statement of Accounts and as per unaudited accounts for the period ended September 30, 2016:

Name of the Company: Orient Paper & Industries Limited

{Rs. in Laes}
Particulars As per unaudited As per last 1vyear prior tothe | 2 years prior to the
account as on 30 | Audited Financial last Audited last Audited
September, 2016 Year financial Year Financial Year
(Limited 2015-16 2014-15 2013-14
Reviewed)
Equity Paid up Capital 2,048.78 2,048.79 2,048.79 2,048.79
Reserves and surplus 38,788.02 39,372.25 37,886.61 41,245.76
Carry forward losses - - - -
Net Worth 40836.81 41421.04 39935.40 43,294,55
Miscelianeous Expenditure - - - -
Secured Loans 31323.43 34722.35 28398.19 23533.47
Unsecured Loans 5156.46 89626.72 8619.03 10182.82
Fixed Assets 5344441 5222597 51740.9% 52092.47
income from Operations 80591.77 1,82,035.54 . 1,66,885.40 1,57,663.42
Total income 81220.06 1,83,774.18 168,200.39 1,61,614.54
Total Expenditure 81387.00 1,72,089.76 164,365.92 153,074.99
Profit before Tax (166.94) 2,134.58 {4,213.57) 145.95
Profit after Tax (66.91) " 2,102.08 (2,865.02) 423.69
Cash profit 2024.13 6565.59 891.80 5052.64
EPS (0.03) 1.03 {1.40) 0.21
Book value 19.93 20.22 19.49 21.13

Kolkata, the 15 December 2016
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Feview Report to
The Board of Directors
Crient Paper & Industries Limifed

1. We have reviewed the accompanying siatement of unaudiied financial results of Orient Paiaer &
Industries Limited {the Company’) for the guarter and six months ended September 30, 2018
{the "Statement”). This Statement is the responsibility of the Company's management and has
been approved by the Board of Directors. Our responsibility is to issue a report on the
Statement based on our review.

2. We conducted our review In accordance with the Standard on Review Engagements {3SRE)
2410, Review of interim Financial information Performed by the Independent Auditor of the
Entily issued by the Institute of Chartered Accountants of india. This standard requires that we
plan and perform the review 1o obtain moderate assurance as to whether the Statement is free
of material misstatement. A review is limited primarily to inguiries of company personnel and
analytical proceduras applied to financial data and thus provide less assurance than an audi,
We have not performed an audit and accerdingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come 1o cur attention that causes us to
believe that the accompanying Statement of unaudited financial resuits prepared in accordance
with applicable accounting standards and cther recognised accounting practices and policies
has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
{Listing Obligations and Disclosure Requirements} Regulations, 2015 including the manner in
which it is to be disclosed, or that it contains any material misstaternent,

4. Without qualifying our conclusion, we draw attention to Note 2 fo the accompanying Statement
regarding remuneration paid to Managing Cirector during the years ended March 31, 2015 and
March 31, 2016 in excess of the {imit prescribed under Section 127 read with Schedule V to the
Companies Act, 2013, by Rs.178.19 lacs and Rs. 177.70 lacs respectively. As informed to us,
waiver application has been filed by the Company with the Central Govermiment for the above

excess remuneration and pending receipt of the approval, no adjustments to financial results
have been made

For 8.R. BATLIBOI & CO. LLP -

ICAL Firm registration number: 301003E/E300005 ' .
Chartgred Accountants For ORIZNT PAPER & INDUSTRIES LTD.

Y N\%(_ﬁ P. DYTTA)

)q‘fnpany Secretary
"ACS No. 14337

per Sanjay Kumar Agarwal
Pariner
Membership No. 080352

Place: New Delhi T
Date: Qctober 17, 2016
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Unaudited Financial Results for the quarter ! half yesr ended 30th September.2016

-------

{Rs. inlacs )
Sk Particulars Quarter Ended Haif Year Ended Year Ended
No. 30.09.2016 30.06.2018 30.00.2015 | 30.09.2016 | 30.09.2015 31.03.2016
{ Unaudited } { Unaudited ) { Unausdited } , [ Unaudited } [ Hnaudited } {Audited
1 [lncome from cperations
Gross salesflincome from cperations 42,909.97 42.719.38 3908817 85,629.35 83.844.12 192,917.34
Less : Excise duty 3,190.41 3,485.64 282668 | - 6,676.05 6,224.12 14.681.41
{a} Net salesfincoms from cperations 39,719.56 39,233.74 36,231.48 78,953.30 77.620.00 178,235.83
{b)Oiher opegrating income 836.74 801.73 838.79 | 1.638.47 1.826.91 3,798.61
Total income from operations {nef) 40,556.30 40.035.47 3707027 | 8058177 | 79448.91 | 182,035.54
2 |Expenditure 39,577.48 39,586.91 38,839.58 79,164.39 80,922.53 176,520,786
{a) Increase (-} { decrease {#) ins stock in trade
and waork-in-progress 408.85 {123.48) _825.97 285.39 | {326.98) 567.684
{b) Purchases of traded goods 6,285.81 5,523.14 6,064 42 12,528.95 12,136.58 29,183.81
{c} Consumption of raw materials 15,579.26 16,880.49 14,622.20 32,459.75 34,303.06 76,420.01
(d) Consumption of stores , chemicals & spares 1,845.80 1,215.64 1,835.59 3,061.44 3,546.63 7,128.57
'e) Pawer & fuel 2,750.214 2,205.65 2,737.37 4,955.86 5,520.66 10,888.18
{f) Employees benefits expenses 5,123.82 497412 4,565.12 10,087.94 9,043.85 18,286.73
{g) Packing, freight & forwarding charges 1,860.09 2,212.97 1,986.53 4,173.66 4.561.86 9,819.09
{h} Depreciation 1,102,993 1.088.08 1,115.79 2.191.07 2,232.17 4,431.00
{1y Other expenditure 4,510.65 460028 5.086.17 2,110.93 9,804.71 18,785.72
3 iProfit{ {Loss) from operations before other .
income, finance costs & tax [1-2} . 578.82 448 56 (1,769.29) 1,427.38 {1.473.62) 5,514.78
4 |Other income 40447 22716 412.18 628.33 756.88 1,738.64
5 |profit/ (L.oss} before finance costs & tax (3+4) 1,379.99 g75.72 {1.357.10) 2,055.71 {718.74} 7.253.42
& |Finance costs 4,012.91 1,208.74 1,267.39 222285 2.497.71 5,118.83
7. iProfit/ [Loss) from ordinary activities hefore 367.08 {534.02) (2.624.49) {166.94) {3,214.45) 2,134.59
tax (5-8)
8 |Taxexpenses/{credit} 90.70 {190.73}) - {10603} - 32.51
g |Het Profit{ {Loss) from ordinary activities after 276.38 (343.28) {2,624 49) {66.91} {3,214.45) 2,102.08
tax (7-8) : T
10 !Paid-up equity share capital (Face value per 2,048.79 2,048.7% 2,048.78 2,048.79 2,048.72 2,048.79
share : Re. /-
11 'Reserves excluding revakution reserve 38.772.30
12 lEarning per share (EPS) (face value of Ra.1/-
each)
Basic & Diluted {*not annualised) 013 ™ {0471 " £1.28) 7 0.03) " (1,571" 1.03
Hotes &

1 Limited review of the above quarterly results has been carried out by the statutory auditors of the Company.

2 Remuneration paid to Managing Director of the Company during the financial years ended March 31, 2015 and March 31,2016 has exceeted
the limit prescribed under Section 197 read with Schedule ¥ of the Companies Act, 2013, The Company has filed application for the same to
Central Government for waiver of excess remuneration paid to Managing Director of the Company. This has been refrred to by the audifors in
thalr limited review report for the quarter ended 30th June,2016 and 30th September, 2016 as 2 matter of emphasis.

3 The Board of Directors of the Company has decided o demerge the Consumer electric business of the Company by transferring the same on 2
geing concern basis to a newly formed wholly owned subsidiary namely “Qrient Electric Limited" through a scheme of arrangemeant w.ef,
[-.%:220] which is subject to approval of court & shareholders .

4 Tax expensss include deferr-ed tax and is after adjusting MAT credit entitiement. -
§ There were no exceptional and extraordinary items during the guarter [ six months ended 30th September, 2015,
6 Previous period / year figures have been regrouped / rearranged wherever necessary.

7 The above results were reviewed by the Audit Committee and taken on record by the Board of Directors of the Company at their respective
meetirigs held on 17th Detober, 2016,




2 Siatement of Asseis and Liablities:

{Rs.Inlzcs }

Particulars
As at 30th As at 31st
Segi, Z0100 Tar, 20 43
A, EQUITY AND LIABILITIES ‘ ' J
1. Shareholders’ funds
{a) Share cepital 2,048.7% . 2,048,789
{b) Raserves and surplus 38.788.02 39,372.25
Sub-iotal-Shareholders’ funds 40,836.81 41,421.04
2. Non-current fiabilities
{2} Long-lerm borrowings 13,584.20 15,486.36
(o)Deferred Tax Liabiities (Nel) - 3z2.51
{c} Other long-term liabilities 3,388.85 3,346.95
{d} Long-erm provisichs 1,866.84 1.676.34
Sub-total-Mon-current liabilities|  18,840.89 20,642,186
3. Current liabilities
{a) Shortterm bomrowings 18,348.17 25.318.26
{b} Trade payables 20,528.46 27.268.73
{c } Other cureent liabitities 11,471.06 11,661.66
{d) Short-term provisions 2,572.13 3,227.57
Sub:total-Current liabiiities 53,219.82 B87.977.22
TOTAL « EQUITY AND LIABILITIES 113,597.52 128,94042
A ASSETS
1. Non-current assats
{a) Fixed assels 53,444.41 52,225.97
{b} Non-current investments 84579 853.65
{c) Deferred Tax Assets {Net) 87.52 -
(d } Long-term loans and advances 2,865.30 3.811.33
{e ) Other non-current asssts 2084.98 324.05
Substotal.Non-curranf assets 57,512.00 57,215.00
2, Currenf assets
(a) Inventorias 21,757.98 22,295.58
{tx ) Trads receivables 22,843.09 38,346.567
{c) Cash and bank hatances 5,234.27 5,014.62
(d) Shart-tarm loans and advances 5,347.70 4.971.84
{e) Other current assets 896.48 1,196.71
Substotal-Current assets;  56,079.52 7272542
| TOTAL- ASSETS| 113,507.52|  129.940.42

Segment wise Revenue, Resulis, Assets and Liabilities

(Rs, tn lacs }
sl. Particulars Quarter Ended Half Year Ended Year Ended
Ho. 30.09.2016 30.06.2016 30.092015 30.00.2016 | 30.08.2015 21.03.2016

{ Unaudited } { Unaudited } { Unaudited ) { Unaudited ) { tnaudited ) {Audited)
i |Segment Revenue :
a) Paper & Board 13,793.53 8,800.50 11,312.85 22,584.03 23,833.07 54,852.15
b) Electrical Consumer Durables 26,531.10 3102075 28,673.15 57,561.85 55,312.10 129.511.84
¢} Others 231.67 - 20422 184.17 435.89 303.74 571.55
Total 40,556.30 40,035.47 37.070.27 80,581.77 78.448.91 182,035.54
Less : Inter segment revenue - - - - - -
Net salesfineome from operations 40,556.30 40,035.47 37,070.27 80,591.77 79,448.91 182.035.54
2 |Segment Results : {Profit {+){Loss{-} before
interest & tax from each segment) :
a) Paper & Board - Amial ' 866.54 {82544} {598.83) 41,10 - {583.80) 1,243.67
- RBrajrajnagar * {41.82} {40.15) {88.82} {80.98) {173.37) (34770
824.72 {865.59) {687.68) {39.88) (75717} 895.87
b) Electrical Consumer Durables §62.80 1,837.57 {672.57) 2,500.37 433.48 6,762.42
¢) Others 45.27 26.44 10.02 71.71 11.62 48.64
Total 1,532.79 988.42 {1,250.20) 2,532.20 {312.07) 7.708.04
Less:
{i} Finance cosls 1,012.91 1.208.74 1,267.38 2,222.65 2.4é7.71 5118.83
{if) Other un-allocable expenditure
net of un-alipcable income 152.80 322.70 106.80 476.49 404.67 454.62
Profit/ {Loss) Before Tax 367.08 | (534.02} {2,.624.49) {166.94) (3,214.85) 2,134.59




=

Segment ASsets ]

z) Paper & Board 54,608.39 53,138.02 £3,041.74 | -54,608.39 52,041.74 56,188.78
b} Electrical Consumer Durables 53,521.95 53,076.91 54 797.73 53,521.88 54,797.73 63,108.02
c} Others 422.80 40218 359.24 422.80 359.24 350.04
Total Segment Assets 108,553.15 106,817.12 107,198.71 103,553.15 | 107,188.71 125.647.84
Zayrneit Lisbiliies :

=) Raper & Rnosrr 13 ARA 4T i1 ALT ¥V 12 1OR 7R 13 454 47 i3 qeR 75 12 0R1 4R
b} Electrical Consumer Durables 18,138.04 19,789.27 18,455.77 18,138.04 18,285.77 28,713.51
c) Others 200,18 170.62 158.01 200.18 185.01 145.53
Tatal Segment Liabiiifiss 31,792.69 31.817.68 31,840,53 31,782.69 31.840.53 358,140.52

- Bhown separately since the unit is non - aperational.
By Order of the Board

NEW DELHI For Qrient Paper & Indu\stries _Ltd- . far GRIENT PAPER & INDUSTRIES LTD.
Octaber 17, 20186 Y . rk«

— M.L.PACHISIA

Managing Direclor _ {Managing Dirzctar)

zar ORIENT PAE & INDUSTRIES LTD.

(7. p. DUTTA)
Comoany Sporeiary
A0S Mo. 14337




ORIENT ELECTRIC LIMITED
9/1, R.N, Mukherjee Road, Kolkata-700001

Annexure “G 2"

The financial details and capital evolution of Orient Electric Limited as per unaudited accounts for

the period ended October 31, 2016:

Name of the Company: Orient Etectric Limited -

{Amount in Rupees)

Particulars

&s per unaudited account as on 31 October, 2016

Equity Paid up Capital

| s,00,000

Reserves and surplus

(-) 27417

Carry forward Josses

'N,et Worth

472583

Miscellaneous Expenditure

Secured Loans

Unsecured Loans

Fixed Assets

income from Operations

Totzl Income

Total Expenditure

Profit before Tax

{-127417

Profit after Tax

(-)27417

Cash profit

{-}127417

EPS

Book value

For Orient Electric Limited

boe N
(P K Sonthalia) ~
Director

Kolkata, 15" December 2016
Regd. Office: UNIT-VIIL, PLOT NO. 7

BHOINAGAR BHUBANESWAR-751012(Odisha) Phone No, 0674- 2396030/2396364

CIN No. U311000R2016PLC0O25892



