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Speed Post/Email

To

Mr. Nitin Pujari,

Manager (Listing Operations),
BSE Limited

P J Towers, Dalal Street,
Mumbai- 400 001.

Ref.: Application under Regulation 37 of the SEBI (LODR) Regulations,
2015 for the proposed Scheme of Arrangement in the nature of
Merger of GIPCL Projects and Consultancy Company Limited
(GIPCO/unlisted Transferor Company) with Gujarat Industries
Power Company Limited (GIPCL/listed Transferee Company).

- BSE Listing Centre Case Reference No. 43896.

Sub.:Request to waive requirement of submitting Fairness Opinion’
from Merchant Banker on valuation of assets / shares of GIPCL
(Listed Transferee Company) and GIPCO (unlisted Transferor
Company), pursuant to SEBI Circular No.
CIR/CFD/CMD/16/2015 dated 30/11/2015.

Dear Sir,

With reference to the telephonic discussions with you in the matter
today and your e’mail dated 15/11/2016 and subsequent e’mails, we
wish to submit that the proposed Scheme of Arrangement is in the
nature of merger of GIPCL Projects and Consultancy Company Limited
(GIPCO/unlisted Transferor Company) with Gujarat Industries Power
Company Limited (GIPCL/listed Transferee Companyy}.

The unlisted Transferor Company does not have any assets or liabilities
as per the audited accounts and further since no fresh issue of shares
or transfer of shares is involved, there shall be no change in the
shareholding pattern of GIPCL (Listed Transferee Company), post
merger.

In view of above and pursuant to Para 4 of the said SEBI Circular dated
30/11/2015, requirement of furnishing Valuation Report of
Independent Chartered Accountant, being not applicable in this case,
the same has not been submitted.

As the Valuation Report’ is not applicable in our case then as a natural 3 fv.

corollary the requirement of ‘Fairness Opinion’ from Merchant Banker
on the valuation of assets / shares for the GIPCL (Listed Transferee
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- entity}) and GIPCO the unlisted Transferor Company, does not survive.
When the basic requirement of Valuation Report is exempted then
subsequent requirement of Fairness Opinion’ automatically stands
exempted.

Kindly consider our above request sympathetically and grant your ‘in-
principle’ approval to the proposed Scheme of Arrangement in the
nature of merger of GIPCO with GIPCL.

We await for considered and positive response from your end.

Thanking you,

Yours faithfully,
For Gujarat Industries Power Project Company Ltd.

Gy

CSACSh .
Company Secretary & DGM (Legal)
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