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The Board of Directors,

Gujarat Industries Power Compasny Eimitad,
P.O.: Pervachemicals — 391346, DAY

Dist.; Vadodara, Gujarat, hidia.

We, the staftery auditors of Crujarm Industries Powver Compan} Limited {hemnufmr referred (0 s “he
Cormnpany™), Nave examined the proposed aceounting trentmerst specified in clause 14 of the Dralt Scheme
of Arfangements between Gujarat Indusiries. Power Company Limited ahd GIPSL Projects Consultancy
Company Limiled in terms of the provvisions of Séction 300 téad with Setticn 399 of the Cnmpa'nes Act,
1956 and provisions of Sectlon 230 to 240 of the Campaiies. Ach, 2013 with veforence: 1y its compliznce
with the applicable Accountlog Jtandards notiflad under thiz Companigs Act, 2013 and Other Generally
Accepled Accourting Principles.

The sesponsibitity for the prcparatmn of thi Draft Scheme and ity compliance with the relavam laws and
regnlations, includiig the applicable Accoeniing Stondatds as aforesaid, is that of the Board of Direstors of
the Companics invotved, .Our reaponsibility is enly to sxamine and report whéthér ihe Draft Scheme
complizs with the apphicable Aczounting Standards.and Cihér Genernlly Aceepled Accounting Principles;

‘\!othmg contained in this Certificate, rior dnything sald of done in the course of, or in connection wrh the
sErvices thet are subject to this Cernificats, will extend any duty of care {lat we rmay have in our espaity of
the statutory auditors of aty financial staterments of the Coripdny. We carfied out our exsmihetion in
agcordance with the Ouidance Note on Audit Reporis apd Céitificates for Spicial Purposes, issued by the
Institute of Chartered Accountants of Indi,

Based-on our examination and sccordiug io the mf’ormauen dnd explenations. given to us. we confirm that
the secounting treatmeyit contained in the aforesdid sclieme isin ¢omplinnee with SER] (Listing Obligations
and Disclosure Requirements) Répulitions, 2015 and cifcilars issued therender and ai} the applicable
Accoumting Btemdands notified by the Comtal Govenmem; uerder the Companies Act, 2013,

‘fhis Ceriifieate Is isstied at the request of the Mariagement of the Gujarat [ndusiias Power Company

Limited, Vadodars, puvsuant 1o the r{:quaremﬂnts of girculars iseved under SEBI {Listing Ohligations and
) Disclosure Requiremerits) Regulations, 2015 for paward Submission to-the Bombay Stock Exchange and
: The National Stock Exchange of India Lid, This Certificaie should st be used for any ather purposs withaut:
) our prier writtep consent.
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