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CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE 4/2016
MEETING OF THE BOARD OF DIRECTORS OF M/S. VISHNU CHEMICALS
LIMITED HELD ON SATURDAY, THE 6™ DAY OF AUGUST, 2016 AT 4:00 P.
M. AT THE REGISTERED OFFICE OF THE COMPANY AT 6/3/662/B/4, It
ND FLOOR, SRI SAI NILAYAM, SANGEET NAGAR COLONY, SOMAJIGUDA,
HYDERABAD-500082, TELANGANA, INDIA.

APPROVAL OF THE CERTFICATE FROM THE AUDITOR IN RESPECT OF
THE UNDERTAKING IN RELATION TO NON APPLICABILITY OF PARA 9 OF
ANNEXURE 1 OF CIRCULAR NO.CIR/CFD/CMD/16/2015 DATED 30TH
NOVEMBER 2015

The Chairman informed the Board that the Scheme of Arrangement involving
merger of Vishnu Barium Private Limited into Vishnu Chemicals Limited does
not envisage any issue of shares to the shareholders of the Transferor
Company. Hence, there is no statutory requirement of a valuation report being
obtained from an Independent Chartered Accountant. In respect of the same
the undertaking is received from the Auditors as to non-applicability of Para 9
of Annexure 1 of the Circular,

The Board has taken note of the same and passed the following resolation:

“RESOLVED FURTHER THAT the undertaking dated 6th August, 2016 issued
by M/s. C K S Associates, Statutory Auditors of the Company, in accordance
with SEBI Circular No. CIR/CFD/CMD/16/2015 dated 30% November, 2015,
confirming the non-applicability of Para 9 of Annexure 1 of the Circular as
recommended by the Audit Committee and placed before the Board, be and is
hereby approved.”
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