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N.VENKATESWARLU  INANDYALA & ASSOCIATES

B.Com., F.C.A, CHARTERED ACCOUNTANTS

CERTIFICATE OF EXCHANGE RATIO IN MATTER OF SCHEME OF
AMALGAMATION BETWEER VISHRU BARIUM PRIVATE LIMITED
AND VISHNU CHEMICALS LIMITED

1. The proposed scheme of Amalgamation between Vishnty Barium Private Limited
and Vishnu Chemicals Limited is entered pursuant to the provisions of section
391 and 394 and other mpplicable provisions of the Companies Act, 1956
[including any statutory modification or re-enactment thereof, for the time being
in force) for the amalgamation of Vishnu Barium Private Limited into Viahnuy
Chemicals Limited.

2. Vishnu Barium Private Limited is a wholly owned subsidiary of Vishnn
Chemicals Limited. As at 6t Aupgust, 2016 Vishnu Chemicals Lirmited holds
entire share capital of Vishou Barium Private Limited and the sharehoiding
pattern of Vishnu Barium Private Limited as at 6% Aupust, 2016 is as follows

Particulars No. of Bhares % of shares held | Amonnt in Rs.
Equity shares of
Ra.10 each

M/a. Vishnu 8,63,94,949 99.999908%, 863,949,490
Chemicals
Limited shares
listed

Mr. Ch. Xrishna 1 0.000002% 10

Murthy
Total 8,63,94,950 100 863,949,500

3. A per circular No. CIR/CFO/CMD/16/2015 dated 30¢ November 2015 issued
by Security Exchange Board of India{"SEBI"), Valuation Report from an
independent Chartered Accountant ia not required, in case a wholly owned
subsidiary of a listed entity is merged with the parent listed company, and
where the shareholders and shareholding pattern of the parent listed company
remains the same,

4. On the basis of our valuation of the relevant documents and according to the
information and explanations given to us by the Management of the Company
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We hereby certify that:

a. Pursuent to the scheme, it is proposed that Vishnu Barium Private Limited
would Amelgamate with Vishnu Chemicals Limited {either directly or
through nrominee) and corresponding investments of Vishnu Chemicals
Limited in Vishnu Barium Private Limited shall stand cancelled

Fuarther, no sheres are required to be issued by Vishnu Chemicgls Limited
upon amalgamation of Vishnu Barium Private Limited into Vishnua
Chemicals Limnited as all the shares of Vishou Barjum Private Limited are
held by Viahnu Chemicals Lirnited.

h. Valugton report from an independent Chartered Accountant is not
applicable to the scheme, as there is no change in the aharcholding pattern
of the listed company.

¢. In cur opinion, the above scheme is fair and reasonable to the shareholders
of Vishnu Chemicals Limited as Vishnu Barium Private Limited, which is a
wholly owned Subsidiary wil merge into Vishnu Chemicals Limited and
there is no change in the shareholding of Vishnu Chemicals Limited,
pursuant to the said scheme.

5. This certificate iz eolely intended for the information of the Company and for
the purpese of submitting the same to relevant authorities in relation to the
proposed scheme of Amalgamation and is not to be used, referred to or
distributed for any other purpose without our prior writien consent.

For Nandyala & Associates
Chartemd ; ncuuntants

"hd [y
Membership Number: 20066E

Place: Hyderabad
Date: 04.08.2G16
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