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.Ashok I. Bhuta

October 14, 2016

3 S
National Stock Exchange of India Ltd, BSE Limited.,
Exchange Plaza, 5th Floor, Market Operations Dept.
Plot No. C/1, G Block, P, J. Towers, ’
Bandra Kurla Complex, Dalal Street,
Bandra (East), Mumbai - 400 001.
Mumbai - 400 051, " Stock Code: 524715

NSE Code: SUNPHARMA

Dear Sirs,

Sub: Quarterly Compliance Report on Corporate Governance as per Regulation
27(2) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015

As.required by Regulation 27(2) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we are sending herewith the Compliance report on
Corporate Governance for the quarter and half year ended 30™ September, 2016.

Thanking you,

Yours faithfully,
For Sun Pharmaceutical Industries Ltd

ot

Compliance Officer
Encl: as above

Registered Office : SPARC, Tandalja, Vadodara - 330 020 Gujarat, INDIA.
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Quarterly Compliance Report on Corporate Governance
1. Name of Listed Enti 1%’ : SUN PHARMACEUTICAL INDUSTRIES LIMITED
2. Quarter ending : 30 SEPTEMBER, 2016 i
L Composition of Board of Directors |
Title | Name¢ of the | PAN & DIN Category Date of | Tenure* No. of | No. of | No of post
(Mr./ | Director (Chairperson/Ex | Appoint ' Directors | membership | of
Ms) ecutive/ ment/Ce : hips in |s in Audit/ | Chairperson
Non-Executive/ | ssation Listed Stakeholder - | in  Audit/
Independent/ in the | entitics Committee{ | Stakcholder
Nominee)& current including |s) including | Committee
term | this this - listed | held in
Listed entity listed
k entity (Refer entities
| (Refer Regulati including
| Regul on 26(1) this listed
' | ation of entity
; 25(1) Listing (Refer
of Regulation | Regulation
! Listing 5) 26(1)  of
: Regulati Listing
' i ong)*s* Regulations)
Mr. Wlsmel Makov IDIN: 05299764 Chairman -Non ~ [29/05/2012 i NA 1 NIL NIL
. IPAN: BW.WPM3161P [Executive - Non ]
dependent ;
Mr, Dilip S. Shanghvi IDIN: 00005588 Managing Director 101/03/1993 i NA 2 1 NIL
’ PAN: AMPPS4862F  (Executive) ,
I
Mr. Sudhir V Valia [DIN: 00005561 [Whole-time Director{31/01/1994 T NA 3 3 NIL
PAN: AABPV2199)  KExecutive) !
|
Mr. Saifesh T. Desai DIN: 00005443 (Whole-time Directorf25/03/1999 g NA 2 NIL NIL
PAN: ABCPDS074E  {Exccutive) I
i
M. IS. Mohanchand Dadhs [DIN: 00087414 \gl):!b?cndcnt—Non 17/09/2016 {19 iYeam, 4 Months - 3 4 including 1
PAN: AAJPD1935C utive Director since 29/05/1997 ichairmanghip
i Tenure as per Companies A l;’n Committee
2()13| 1% Term ~ appointed fo
R ycérs till 24® AGM held for
finaricial year ended
31/030016
' re-appointed for 24
w{l\ml 26" AGM to be held
ffor the financial year ended
31/08/2018
M, [Hasmukh S. Shah IDIN: 00152195 ndependent ~ Non ]17/09/2016 [I5 "Years, 7 Months - 2 B includin, 2
PAN: ABWPS4450P ;ixccutivc Director since 23/03/2001 [chairmanship
Temue as per Companies Act, in Committee
2013 1* Term — appointed for :
D yéars till 24® AGM held for
nancial ended
1/03/2016
™ Term ~ re-appointed for 2
cars till 26® AGM to be held
or 'the financial year ended
170312018
i

1
|
|
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17/09/2016 14 Yehrs, 1 Month — Director 7 includin 3
hairmanship

eki M. Mistry DIN: 60008886 - [independent — Non
PAN: AAFPMO0331B  [Executive ince 28/08/2002

enure as per Companies Act) n Committee

013 + 1% Term — appointed for) '
years till 24* AGM held for
anéial year ended
170372016
* Term ~ re-appointed for 2
cars'till 26® AGM to be held
or the financial year ended

31/03/2018
5 4 includin, 1

Ashwin S, Dani DIN: 00009126 ndependent— Non [[7/09/2016 |12 ‘Years, 8 Months -
PAN: AAAPDS464H  [Exccutive Dircttor since 28/01/2004 airmanship
Tenure as per Companies Act, n Committee
2013 - 1* Term ~ appointed for
R years till 24™ AGM held for
naficial year ended
1/03/2016 :
™ Term — re-appointed for
eaps till 26* AGM  to be held
or' the financial year ended
1/03/2018
Years, 7 Months — Director 3

2 Nil

17/09/2016

IDIN: 06809515 {Independent - Non

Ifickha Sethi
PAN: APLPS9964D  [Executive inte 13/02/2014

ehure as per Companies Act)
013 — 1* Term — appointed for
years till 24% AGM held for]
cial year ended
1/03/2016
™ Term — re-appointed for §
till 29% AGM to be held

@
(i)

ote: *** - '
Mr. Isracl Makov, Chairman, Mr. Dilip Shanghvi, Managing Director, Mr. S{xdhir V. Valia and Mr. Sailesh T. Desai, Whole-time Directors of the

Company do not hold any Independent Director position in any of the Listed Companies wherein they are Directors

Mr. Mohanchand Dadha, Mr. Hasmukh S. Shah and Ms. Rekha Sethi hold only Independent Directorship position in all the Listed Companies wherein
they are Directors ' "~

(i) Mr. Keki Mistry holds the position of Independent Director in 3 Listed Companies out of the 7 Listed Companies wherein he is a Director

(iv) Mr. Ashwin S Dani holds the position of Independent Director in 2 Listed Companics out of the 5 Listed Companies wherein he is a Director

'

SPAN number of any-director would not be displayed on the website of StockExchange
&Category of directors means executive/non-executive/independent/Nominee, if a direc(orfﬁts into more than one category write all categories separating them with

hyphen .
* to be filled only for Independent Director. Tenure would mean total period from which Independent director is serving on Board of directors of the listed entity in

continuity without any cooling off period. .
1L Composition of Committees )
Name of Committee N”’": of Committee Category (Chairperson/Executive/Non- ExccutivclindepcndchNomince)&
members
Same as Previous Quarter
&Camgory of directors means executive/non-executive/independent/Nominee, if a directbr fits into more than one category write all categories separating them with
hyphen : :
1L Meeting of Board of Directors
Date(s) of Meeting (if any) in the relevant quarter | Maximum gap between any two consecutive
: ( )
49 days (excluding the days of Meeting) between

Date(s) of Meeting (if any) in the previous quarter

two consecutive Board Meetings held on 23
[Tune, 2016 and 12* August, 2016,

1. 30%May,2016 ' 1. 12® August, 2016
2. 23%June, 2016 2. 17" Septembér, 2016
1




&
LI *
)
1V, Meeting of Committees . :
Date(s) of meeting of the committee Whether requirement of Quorum met (details) Date(s) of meeting of the commitiee | Maximum gap
in the relevamt quarter in the previous quarter between any two
¢ consecutive
meetings in
. . ber of days®
1. Audit Committee - 2™ August, 2016 |1, Meeting held on 12 August, 2016 1. Audit Committee — 14% May, 2016 K9 days (excluding the da
' Requirement of Quorum met: Yes 2. Audit Committee — 30® May, 2016 pof Meeting) between
; Members present: 3. Audit Committee — 23" Junc, 2016 fconsecutive Audi
1. Mr. Keki Mistry-Independent Dircctor Committec Mectings hel
2, Mr. Hasmukh 8. Shah ~ Independent Director on 23% June, 2016 to 12"
3. Mr. S. Mohanchand Dadha — independent Director August, 2016

* This information has to b mandatorily be given for audit committee, for rest of the committees giving this information is optional

Y Reiated Party Transactions
. Subject ) . Compliance status (Ves/Na/NA) "ecr notebelow
Whether prior approval of audit committec obtained Yes
Whether shareholder approval obtained for material RPT NA
Whether details of RPT entered into pursuant to omnibus approval have been Yes
reviewed by Audit Committee
Note

I In the column “Compliance Status”, compliance or non-compliance may be indicated by Yes/No/N.A.. For example, if the Board has been composed in
. accordance with the requirements of Listing Regulations, *Yes* may be indicated. Similarly, in casc the Listed Entity has no related party transactions, the

words “N.A." may be indicated.
2 Ifstatus is “No” details of non-compliance may be given here.

VL Affirmstl

The composition of Board of Dircetors is in terms of SEBI (Listing obligations and disclosure requirements) Regulations, 2015.
The composition of the following committecs is in terms of SEBI(Listing obligations anddxsclosure requirements) Regulations, 2015
a  Audit Committee
b. Nomination & remuneration committee
¢.  Stakeholders relationship committee
d.  Risk management committee (applicable to the top 100 listedentities)
The committee members have been made aware-of their powers, role and responsibilities as specified in SEBI (Listing obligations and disclosure requirements)

Regulations, 2015.
The meetings of the board of dircctors and the above committees have been conducted in the manner as specified in SEBI (Listing obligations and disclosure

requirements) chulatwns, 2015.

5. The report submitted in thc prckus Quarter has been placed before the Board of Directors.
Any com Jobservations/advice of Board of Directors may be mentionedhere: None

6. Details of all material transactions with related parties as annexed to this report as Annexare [

For Sun Pharmaceutieal Industries Limited

2 (bl —

Ash k Bhuts
Compliance Officer

7
Note:
Information at Table [ and II above nced to be necessarily given in s quarter of each financial year. However if there is no change of information in subsequent
quarter(s) of that financial year, this information may not be given by Listed entity and instcad a statement “same as previous quarter™ may begiven.
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Annexure I

Details of all material transactions with related parties in accérdance with Regulation 27(2)(b) of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

During the period from 1% April, 2016 to 30™ September, 2016, the following material related party
transaction has taken place with M/s. Sun Pharma Laboratories Limited, a wholly owned subsidiary of the
Company.

Nature of Transactions Amount in
millions (in Rs.)
Purchase and Sale of Goods, Purchase and Sale of 20,114.8

Fixed Assets, Receiving and Rending of Services,
Reimbursement of Expenses, Loan Taken, Interest
Expense, Sale of Investments held in subsidiary
company & Rent Income

Registered Office : SPARC, Tandalja, Vadodara - 390 020 Gujarat, INDIA.
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Compliance Report on Corporate Governance for the half year ended 30* September, 2016

1. Affirmations!
Broad heading Regulation Compliance status (Yes/INo/NA) 9w ioe
’ Number .

Copy of the annual report including balance sheet, | 46(2) Yes

profit and loss account, directors report, corporate

governance report, business responsibility report

displayed on websit

Presence of Chairperson of Audit Committee at the | 18(1)(d) Yes - Mr. Hasmukh Shah, member of the Audit Committee attended the

Annual General Meeting - Annual General Meceting of the Company to attend to sharcholder queries as
authorized by Mr. Keki Mistry, Chairman of the Audit Committee to attend
the meeting on his behalf as permitted under Clause 4.1.1 of Secretarial
Standard (SS-2) with respect to General Meetings issued by the Institute of

- Company Secretarics of India.

Presence of Chairperson of the nomination and | 19(3) Yes — Ms. Rekha Sethi, member of the Nomination and Remuneration

remuncration committee at the annual general Committee attended the Annual General Meeting of the Company to attend

meeting . to shareholder querics as authorized by Mr, Keki Mistry, Chairman of the
Nomination and Remuneration Committee to attend the meeting on his
behalf as permitted under Clause 4.1.1 of Secretarial Standard (SS-2) with
respect to General Meetings issued by the Institute of Company Secretaries

: of India and as per Section 178(7) of the Companies Act, 2013,
Whether  “Corporate  Governance  Report” | 34(3) read Yes
disclosed in Annual Report with Para C
. of Schedule
\
Note:

1 In the column “Compliance Status”, compliance or non-compliance may be indicated by Yes/No/N.A.. For example, if the Board has been
l composed in accordance with the requirements of Listing Regulanons, "Yes" may be indicated, Similarly, in case the Listed Entity has no related
party transactions, the words “N.A.” may be indicated.
' | 21f status is “No™ details of non-compliance may be given here,
3 If the Listed Entity would like to provide any other information dle same may be indicated here,

For Sun Pharmaceutical Industries Limited

Ashok Bhuta
| _Compllanee Officer

Registered Office : SPARC, Tandalja, Vadodara - 390 020 Gujarat, INDIA.
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