Baid Leasing and Finance Co, Ltd.

Regd. Office: “Baid House™, 2nd Floor, 1-Tara Nagar, Ajmer Road, Jaipur-06 Ph:921401 8855
E-mail: baidfinance@baidgroup.in Website: www.balfc.com CIN: L65910RJ1991PLC006391

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED IN THE MEETING OF THE
BOARD OF DIRECTORS OF BAID LEASING AND FINANCE CO. LTD. HELD ON
WEDNESDAY, 07.12.2016 AT_04:00 P.M AT THE REGISTERED OFFICE OF THE
COMPANY AT “BAID HOUSE”, 2"! FLOOR, 1-TARA NAGAR, AJMER ROAD, JAIPUR-
302006

APPROVAL OF SHARE SWAP RATIO REPORT, FAIRNESS OPINION REPORT AND NET WORTH

CERTIFICATE

"RESOLVED THAT the Share Swap Ratio Report received from R Sogani & Associates (Independent
Chartered Accountant), Fairness Opinion Report received from Hem Securities Ltd., (Merchant banker)
and Net Worth Certificate received from Khilnani & Associates, (Statutory Auditor of the Company) be
and are hereby approved.

1+ as required.”

BY THE ORDER OF THE BOARD
FOR BAID LEASING AND FINANCE CO. LTD.

Panna Lal Baid |
Managing Director |~ |
DIN: 00009897 \&\




Baid Leasing and Finance Co. Litd.

Regd. Office: “Baid House”, 2nd Floor, 1-Tara Nagar, Ajmer Road, Jaipur-06 Ph:921401 8855
E-mail: baidfinance@baidgroup.in Website: www.balfc.com CIN: L65910RJ1991PLC006391

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED IN THE MEETING OF TH
F_DIRECT F_BAID LEASING A C LTD. L

ESDAY, 07.12.2016 AT 04:00 PMAT T E FICE E

COMPANY AT “BAID HOUSE"”, 2" FLOOR, 1-TARA NAGAR, AJMER ROAD, JAIPUR-

302006

L OF SCHE AMALGAMATION

“RESOLVED THAT the Scheme of Amalgamation be and is hereby approved as per the draft placed
before the Board, initialed by the Chairman for the purpose of identification, subject to such
modification, if any, as may be required by the Hon'ble Rajasthan High Court, Jaipur/ National
Company Law Tribunal (NCLT), as the case may be, at any time of final approval of the scheme with
the authority to the Board of Directors of the company to do all such acts, deeds and things as they
consider in the interest of the company and may be required, to give effect to the said scheme of
amalgamation, with such modification and conditions, if any, as may be stipulated by the Hon'ble
Rajasthan High Court / NCLT, as the case may be, in granting approval to the said scheme of
amalgamation.

RESOLVED FURTHER THAT Mr. Panna Lal Baid, Chairman and Managing Director, Mr. Aman Baid,
Director and CS Namrata Sajnani, Company Secretary and Compliance Officer of the Company be and
are hereby severally authorized:

a) To sign and verify all attachments, annexures, enclosures, supporting etc. with application,
affidavit and petition to be submitted to the Hon'ble Rajasthan High Court / NCLT, as the case
may be, and to any other authority, any document, paper, writing etc. in connection
therewith;

b) to do all such acts, deeds and things as considered in the interest of the company and as may
be required to give effect to the said scheme of amalgamation, with such modification and
conditions, if any, as may be stipulated by the Hon’ble Rajasthan High Court / NCLT, as the

Court at Jaipur, Regional Director- North West at Ahmadabad, any other authority, institution,
banks etc.

c) To appoint any Advocate, Consultant or Practicing Professional to deal with matters connected
thereto with the scheme of amalgamation.

d) to do all such acts, things, deeds to give effect to the said resolution as required.”

BY THE ORDER OF THE BOARD
FOR BAID LEASING AND FINANCE CO. LTD.

RN

Panna Lal Baid
Managing Director
DIN: 00009897




SKYVIEW TIE UP PRIVATE LIMITED

1, TARA NAGAR, AJMER ROAD, JAIPUR-302006
CIN: U52190RJ2011PTC049373 E-mail: skyviewtieup@gmail.com , Ph.: 9214018855

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED IN THE MEETING OF THE
BOARD OF DIRECTORS OF SKYVIEW TIE UP PRIVATE LIMITED HELD ON
WEDNESDAY, THE 7" DAYOF DECEMEBER, 2016 AT THE REGISTERED OFFICE OF
THE COMPANY SITUATED AT 1, TARA NAGAR, AJMER ROAD, JAIPUR-302006 AT
01:00 P.M.

APPROVAL OF SCHEME OF AMALGAMATION

“RESOLVED THAT the draft Scheme of Amalgamation of the Jaisukh Developers Private
Limited and Skyview Tie Up Private Limited with Baid Leasing and Finance Co. Ltd. be and is
hereby approved and taken on record subject to compliance in terms of provisions of
Section 391-394 of the Companies Act, 1956 and other applicable provisions of Companies
Act, 2013 as and when would be applicable and also subject to such modification as may be
required by Hon’ble Rajasthan High Court, Jaipur/ National Company Law Tribunal (NCLT),
as the case may be, at any time of final approval of the scheme.

RESOLVED FURTHER THAT the Board do take on record the appointed date for the said
scheme of amalgamation as 01.04.2016, the Share Swap Ratio Report received from R
Sogani & Associates, Independent Chartered Accountant certifying the share exchange ratio
and also the Fairness Opinion Report received from Hem Securities Ltd., Merchant Banker
certifying the fairness of valuation including share exchange ratio.

RESOLVED FURTHER THAT the following share exchange ratio as recommended by R
Sogani & Associates, Independent Chartered Accountant be and hereby taken on record:

"10 (Ten) equity shares of Rs. 10/- (Ten) each of the Baid Leasing and Finance Co. Ltd.
(Transferee Company) for every 192 (One Hundred and Ninety Two) equity shares of Re.
1/- (One) each of Skyview Tie Up Private Limited (Transferor Company 2).”

RESOLVED FURTHER THAT Mr. Manoj Kumar Jain and Mr. Sanjeev Kumar Kothari,
Directors of the Company be and are hereby severally authorized to execute and sign all the
papers, drafts and documents etc. and to do all the acts, deeds, matters and things to give
effect to the aforesaid resolution.”

FOR SKYVIEW TIE UP PRIVATE LIMITED
“or SKYVIEW TIE up pRivs TE |

. Director/A«f. Siagnaton
Manoj Kumar Jain

DIRECTOR
DIN: 00020045



JAISUKH DEVELOPERS PRIVATE LIMITED

Regd. Office: 1, TARA NAGAR, AJMER ROAD, JAIPUR-06
CIN: U70101RJ2005PTC048207, E-mail: iaisukhdevp@gmail.com , Ph.: 9314764864

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED IN THE MEETING OF THE
BOARD OF DIRECTORS OF JAISUKH DEVELOPERS PVT. LTD. HELD ON WEDNESDAY,
07.12.2016 AT 12:00 P.M. AT THE REGISTERED OFFICE OF THE COMPANY

MMMLQAMAM

“"RESOLVED THAT the draft Scheme of Amalgamation of the Jaisukh Developers Private Limited and
Skyview Tie Up Private Limited with Baid Leasing and Finance Co. Ltd. be and is hereby approved and
taken on record subject to compliance in terms of provisions of Section 391-394 of the Companies Act,
1956 and other applicable provisions of Companies Act, 2013 as and when would be applicable and
also subject to such modification as may be required by Hon’ble Rajasthan High Court, Jaipur/
National Company Law Tribunal (NCLT), as the case may be, at any time of final approval of the
scheme.

RESOLVED FURTHER THAT the Board do take on record the appointed date for the said scheme of
amalgamation as 01.04.2016, the Share Swap Ratio Report received from R Sogani & Associates,
Independent Chartered Accountant certifying the share exchange ratio and also the Fairness Opinion
Report received from Hem Securities Ltd., Merchant Banker certifying the fairness of valuation
including share exchange ratio.

RESOLVED FURTHER THAT the following share exchange ratio as recommended by R Sogani &
Associates, Independent Chartered Accountant be and hereby taken on record:

"10 (Ten) equity shares of Rs, 10/- (Ten) each of the Baid Leasing and Finance Co. Ltd. (Transferee
+  Company) for every 21 (Twenty One) equity shares of Rs. 10/- (Ten) each of Jaisukh Developers
Private Limited (Transferor Company 1).”

RESOLVED FURTHER THAT Mr. Ramesh Chand Pareek and Mr. Rohit Kumar Nolkha, Directors of the
Company be and are hereby severally authorized to execute and sign all the papers, drafts and
documents etc. and to do all the acts, deeds, matters and things to give effect to the aforesaid

resolution.”

BY ORDER OF THE BOARD
For Jaisuk iie\-'_el-'}{ﬁrs Pvt. Ltd.
L] 2
irector/Auth Sionarg
ROHIT KUMAR'NOLKHA"™
DIRECTOR
' DIN: 06804889




