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REPORT OT' AUDTT COMMITTtr.F, OF SAIIYOG MULTIBASE LIMITET)

The Secunies and [xhanse Botrd ottndia vide ils Cncuhr No. CIR/CFD/CMD/16/20I5
dated Novenber 30. 20 t 5 (,Cncuha) h6. nnonen olher rcquirements. sought a ReFon film
thc Audn Conniuee of rhe Lhred CodpaDies rccohhending ltre dmn Schehe of
Aransemenr under Secrion 391 194 of rhe Compoies Aci, 1956, after raking inro
consideratio., intelalia, the valuation Report ot an lndependent Charlered AccounB.r.

Ir lighr oaabove ctcutlr ofSEBr, tre Audn Comniuee at ns nreering held on October 29.
2016,examined thc drai Scheme olAnansemenr tor rMsfer and vesting ot undenalings ot
Anena Mullilrade Pivate LimiLcd (Transtcror Compmy) sirh ed into Sahyos Mutribase
linired(Fomcny Known as sahyos Crcdirs Limiled) (TtusteEe Comlany) along virh rhe
''valuarion Repon' of M/s. AARA & conrpany, chanered accounlants md Faimess
Opinion of M/s. Coryorare PDfessionals Capirat plr t,rd, SEBI regisreEd Catesory I

Aner consideEtion. the henbes of rhe Audn Comnilree unanim.usly took nole ot the
''valudion Report lrom an Indcpe.de Chanered Accountmt. ad r'omred m opinion rhat
&e implemenralion ol rbe proposed Scheme is in the besr inreresr ofthe Compoy and its
shareholdeB, ftediros and other nalehotdeB. t he Codmiftcc ieannends the .traft Scheme
for falomble considemtion b, the Boad olDncctos, Siock Ex.hange(s) and SEBI.
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