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PATEL ENGINEERING .

CIN : L99999MH1949PLC007039

Brief particulars of the Transferee Company — Patel Engineering Limited (‘PEL’) and the Transferor
Company — Patel Realty (India) Limited ("PRIL’)

Incorporation &
details of name
changes, if any

Particulars Transferee Company Transferor Company

Name of the Patel Engineering Limited (‘PEL") Patel Realty (India) Limited (*PRIL’)
company

Date of Incorporated as Patel Engineering Incorporated as Patel Realty (India) Private

Company Limited

Date of incorporation — 2™ April, 1949
Patel Engineering Company Limited
name changed to Patel Engineering

Limited

Date of name change — 9™ December,
1999

Limited
Date of incorporation — 18" January, 2007

Patel Realty (India) Private Limited name
changed to Patel Realty (India) Limited

Date of name change — 3" April, 2007

of the scheme

Registered Patel Estates Road, Jogeshwari West, Patel Estates Road, Jogeshwari West,
Office Mumbai - 400102, Maharashtra Mumbai - 400102, Maharashtra
Brief particulars i.  Transfer of all assets and liabilities of PRIL into PEL pursuant to

amalgamation;

iii.

iv.

ii.  No shares will be issued by PEL pursuant to merger as it holds along with its
nominees, 100% of the equity share capital of PRIL;

Appointed Date for the Scheme of Amalgamation would be 1 April, 2016;

The Scheme of Amalgamation would become effective upon receipt of all
requisite approvals including from the sharcholders, creditors, the Securities
and Exchange Board of India (‘SEBI”), BSE Limited (‘BSE”), The National
Stock Exchange of India Limited (‘NSE’), the High Court of Judicature at

* Bombay or National Company Law Tribunal (NCLT) and upon filing the
certified copies of the order of the High Court of Judicature at Bombay is
filed by PEL and PRIL with the Registrar of Companies, Mumbai,

Rationale for the
scheme

Avoid multi-layer structure; and

To consolidate and integrate PRIL’s operation with PEL;

Rationalization of administrative and operative costs.

Date of
resolution
passed by the
Board of
Director of the
company
approving the
scheme

il

11" November, 2016

REGD. OFFICE :

ADV b

11™ November, 2016
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Date of
meeting of the
Audit
Committee in

11" November, 2016

Not Applicable

Sinca

which the draft

scheme has

been approved

Appointed Date | 1 April, 2016 1 April, 2016

Name of Equity shares of PEL are listed on BSE | Not Applicable - unlisted.
Exchanges Limited and National Stock Exchange

where of India Limited

securities of the
company are
listed

Nature of
Business

PEL is engaged in the business of Civil
Engineering and Construction.

PRIL is engaged into the business of
developing commercial and resideatial
projects.

Capital before
the scheme

The authorised share capital of PEL is
Rs. 25,00,00,000 (Rupees Twenty five
Crores Only) divided into 25,00,00,000
equity shares of Re, 1/- each

Paid up capital of PEL is Rs.
7,68,06,282/- ( Rupees Seven Crores
Sixty Eight Lacs Six Thousand Two
Hundred and Eighty Two only) divided
info 7,68,06,282 equity shares of Re.
1/- each

The authorised share capital of PRIL is Rs.
33,00,000,000 (Rupees Three Hundred and
Thirty Crores Only) divided into
25,00,00,000 equity shares of Rs. 10/- each
and 80 Zero Coupon Optionally
convertible preference shares of Rs.
1,00,00,000/- each fully paid

The paid up share capital of PRIL is Rs.
10,00,000,000 (Rupees One Hundred
Crores Only) divided into10,00,00,000
equity shares of Rs. 10/- each.

The shareholding pattern above is after
considering the redemption of 30 zero
coupon optionally convertible preference
shares of Rs. 1,00,00,000 each amounting
to Rs. 30,00,00,000.

No. of shares to

There would be no issue of shares pursuant to the scheme of amalgamation since,

be issued PRIL is a wholly owned subsidiary of PEL.

Cancellation of | Investment in PRIL by PEL will be Not Applicable
shares on cancelled upon sanctioning of Scheme

account of of Amalgamation

cross holding,

if any

Capital after The authorised share capital of PEL will | Not Applicable
the scheme be Rs. 355,00,00,000 (Rupees Three

hundred and fifty five Crores Only)
divided into 25,00,00,000 equity shares
of Re, /- each; 25,00,00,000 equity
shares of Rs. 10/~ each and 80 Zero
Coupon Optionally convertible
preference shares of Rs. 1,00,00,000/-
each fully paid

Paid up capital of PEL will be Rs.
7,68,06,282/- ( Rupees Seven Crores
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Sixty Eight Lacs Six Thousand Two
Hundred and Eighty Two only) divided
into 7,68,06,282 equity shares of Re.
1/- each

(No change in the issued, subscribed
and paid up capital pursuant to the
Scheme)
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Net Worth
Pre
Post

Rs. 1,680.94 crores
Rs. 1,727.10 crores

146.16 crores
Not applicable (since PRIL is going to
merge with PEL)

Valuation by
independent
Chartered
Accountant -
Name of the
valuer/valuer
firm and Regn
no.

M/s. Manish P. Jain & Associates
CA Manish P. Jain (Partner)

Membership No: 113759
Firm Registration No.: 123908W

Methods of
valuation and
value per share
arrived under
¢ach method
with weight
given to each
method, if any.

Not applicable

Fair value per
shares

Not applicable

Exchange ratio

Not applicable

Name of M/s Saffron Capital Advisors Private Limited, independent Category-1 Merchant
Merchant Banker, :
Banker giving
fairness
opinion
Shareholding PEL (Pre and Post) PRIL (Pre)
pattern -
Equity

No. of Shares % of holding No. of Shares % of holding
Promoter 3,88,83,431 50.63 10,00,00,000 100.00
Public 3,18,93,951 41.53 0 (.00
Others 60,28,900 7.85 0 0.00
Custodian 0 0 0 0.00
TOTAL 7,68,06,282 100.00 10,60,00,000 100.00
No of No of shareholders — 56,271 No of shareholder — 1

shareholders

(As on 30" September, 2016)
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On the Scheme becoming effective, On the Scheme being effective, P
there will be no change in the would be merged into PEL and thus the ~
shareholding pattern of PEL pursuant to | requirement of Post Scheme share capital
the Scheme as no shares would be would not be applicable
issued by PEL
Names of the 1. Pravin Arjunbhai Patel 1. Patel Engineering Limited
Promoters 2. Rupen Pravin Patel
3. Praham India LLP
4. Patel Corporation LLF
5. Ryan Rupen Patel
6. Chandrika Pravin Patel
7. Alina Rupen Patel
8. Rianna Batra
9. Sonal Patel
Names of the 1. Rupen Pravin Patel 1. Rupen Pravin Patel
Board of 2. Pravin Arjun Patel 2. Khizer Ahmed
Directors 3. Khizer Ahmed 3. Priti Rasik Patel
4. Jambunathan Srinivasa lyer 4. Ramasubramanian Kuppusubramanian
5. Ramasubramanian
Kuppusubramanian 5. Jayalakshmi M. A., Company Secretary
6. Geetha Sitaraman
7. Chittaranjan Kumar Singh
8. Kavita Sanjiv Shirvaikar, CFO
9, Shobha Ranjit Shetty, Company
Secretary
Details Not Applicable
regarding '
change in
management
control if any

For Patel Engineering Limited
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Shobha Shetty
Company Secretary

Tel. No.022-26767513

Mob: 9892358424
Email ID: shobha.shettvi@pateleng com

November 25, 2806




