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ANNEXURE- 1

Certificate of Valuation

In the matter of Amalgamation of Sasken Network Engineering Limited (Transferor Company) with

Sasken Communication Technologies Limited (Transferee Company).

Based on the Scheme of Amalgamation (‘the Scheme’) of Sasken Network Engineering Limited (SNEL)
with Sasken Communication Technologies Limited (SCTL) as approved by the Board of Directors of both

the Companies on September 14, 2015 and according to the information and explanation provided to
me, | hereby certify as under:

a) As on date, SCTL along with its nominees hold the entire paid-up equity share capital of SNEL and
thus SNEL is a wholly owned subsidiary of SCTL.

b) Pursuant to the Scheme, the entire share capital of SNEL will be cancelled.

¢) Accordingly, no valuation process is applicable to the Scheme. In my opinion, | state that the above
Scheme is fair and reasonable as, on the amalgamation, no shares of SCTL shall be issued or
allotted in respect of the holding of SCTL in SNEL.

d) The Certificate is issued at the request of SCTL in accordance with Clause 24(f) of the Listing
Agreement and SEBI Circular No.CIR/CFD/DIL/5/2013 dated February 4, 2013 read with
clarification provided by SEBI Circular No.CIR/CFD/DIL/8/2013 dated May 21, 2013 and should not
be used for any other purpose without my prior written consent.

Place : Bengaluru
Date : October 12, 2015
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