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TRIS SHELF IMSCLOSURE DOCUMENT 18 FOR THE 185UE OF 100 RATED NON-CONVERTIBLE SUBORDINATED
PEREPTUAL DEBT IN THE NATURE OF DEBENTURE ON PRIVATE PLACEMENT BASIS OF THE FACE VALUE OF RS,
10,00,000 EACH AGGREGATING TO INR 10 CRORE FOR CASH AT PAR TO BE LISTED ON A WHOLESALE DERT
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For taking an investment decision, investors must rely on their own examination of the lssue and the Shelf Disclosure
Document including the risks involved, The Fssue has not been recommended ot approved by Securities and Exchange Board of India
(BEBY) nor does SEBI puarantes the accuracy or adequacy of this Shelf Disclosure Document.
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ng (BWR AA-) with Negative Outlook for Rs, 32,80 cr vide rating letter dated 10 March 2017 and vide rating

AR
“Brickworks Ra
rationale dated 20% March 2017 for Propesed Perpetual Debt Instruments. Instruments with this ratitrg are considered to have high
degree of safety regarding timely servicing of financial obligations. Such instruments carry very low credit risk,

“Credit Analysis & Research 1.td (CARE A+) with Negative Quilook for Rs. 64.60 or vide rating letter dated 3% July 2017 for Proposed
Perpetual Debt Instruments, Instruments with this rating are considered 10 have high degree of safety regarding timely servicing of
financial obligations. Such instruments carry very low credit risk. '

The above rating is not a recommendation to buy, sell or hold securities and investors should take their own decision. The raling may
be subject to revision or withdrawal at any time by the assigning rating agency and each rating should be evaluated independently of
any other rating. The rating obtained is subject to revision at any point of time in the future. The rating agencies have a ri pht to suspend,
withdraw the rating at any time on the basis of new information cte.

ISSUERCS ABSOLUTE RESPONSIBILTY:

The Issuer, having made all reasonable inquiries, accepts responsibility for, and confirms that this Shelf Disclosure Document contains
all information with regard to the issuer and the fssue, which i3 material in the context of the tssue, that the information contained in
this Shelf Disclosure Document is true and correct in atl material respects and is not misleading in any matertal respeet, that the opinions
and intentions expressed herein are honestly held and that there are no other facts, the omission of which makes This Document as a
whaole or any of such information or the expression of any such apinions or intentions misteading in any material respect,

LASTING: The Debentures are proposed to be listed on the Wholesale Debt Marke( (WDM) segiment of the BSE Limited (“BSE” or

the “Stock Exchange™),
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TRUSTEE FOR THE DEBENTUREHOLDERS

Catalyst Trasiceship Limiled Niche Technelogies Private Limited ‘
{(Formerly GDA Trusteeship Limited)
Repistered Office D - 511, Bagree Market,
Offfce Mo, 83 - 87, 8th floor , ‘Mittal Tower”, Kolkata - 700 001 .
3T Wing, Nariman Point Teb: (033) 2235727071
Mumbai - 400 021 Fax: 91-33-1215682
Tel: (022) 49220502; Pax: 91-22-4922050% ;
E-mail: dig@@pdatrustiee.com .
b
This schedule prepared is in conformity with SERI (Issue & Listing of Debt Securities) Repukations, 2008, BEBT (Issue & Listing of .
Debt Securitios) { Amendment) Regalations, 2012 issued vide cirealar no, LADSNRO/GN/2012-13/19/5392 dated October 12, 2012 ‘s

{referred in this document “5EBI puidelines™) and SEB] (Issue & Listing of Debt Sceurities) (Amendment) Regutations, 2014 issued
vide eireular No. LADNRO/GN/2013414/43/207 dated January 31, 2014 and Sceurities and Exchange Board of India (Tssue and Listing
of Dbt Securitics) (Amendment) Regulations, 2005 issued vide chireudar no, LAR-NRO/GN/2014-15/25/539 dated 24 March, 2015;
Issues pertaining W primary issuance of debl scourities issued vide circular no. CIRAMD/DE/18/2013 dated October 29, 2013 (referred
in this Document “SERT Regulations/ CireularsMand the Raising Money throuph Private Placement by NIBFCx-Debentures cte. dated E
June 27, 2013 read with Raising Money through Private Placement of Non-Convertible Debentures (NCEHs) by NBFCs dated February
20, 2015 and further in conformity with provisions of the Companies Act, 2013 read with the Compaties (Prospectus and Allotment of
Securities) Rules, 2014 and the ¢ nmpanies {Share Capital and Debentures) Rules, 2014 | is for issue on a private placement basis, bui
is neither a prmmum nor a statement in lieu of prospectus and does not mnxmulu An c}ﬂ"u o 1]14, public L.,wnuu!ly lu aubm 1hc, fm or
otherwise m.qum, the DLbLI)lu:Lb 10 be issued !:ny the ]ssuu
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1. DEFINITIONS AND ABBREVIATIONS
Magma Fincorp Limited, incorporated on 180 December 1978 under the name ARM
The Company / lIssuer / lssuer | Group Enterprise Pyt Ltd, The name of the company was chanped to Magma leasing
Company/ We / Our Company/ Us/ | Limied on 24th August 1993 then Turther changed 1o Magma Shrachi Finance Limited on
MFL June 19, 2007 and now renamed as Magma Fincorp Limited on July 31, 2008 having its
Registered Office al *“Magma House”, 24, Park Streel, Kolkata-700 016
Pre-numbered form, which shall be issued by the Company to the Debenture Holder(s) as
Application Form may be specitically named in such Application Form in which an investor can apply for
subscription to the Debentures,
ALCO Assel Liability Managemeni Commitice

AllovAlletment/Alotied

Unless the context otherwise requires or implies, the allotment of the Debentures pursuant
10 the lssue

Articles

Arlicles of Association of the Company

RBoard/Board of Directors

Board of Directors of the Company or a commitiee thereof,

Book Closure/Record Date

The date of elosure of register of Debentures for payment of interest and repayment of
principal (in case of exercise of Call Option)

BWR

Brickwork Ratings Indis vt [.id

Business Day Convention

If any interest payment date falls on a day which is not o Business Day (*Business Day’
heing a day excluding Saturdays, Sundays or a public holiday on which meney markels
are operationsl in Mumbai) then the payment shall be made on the suceeeding Business
Day (as per the original repayment schedule) without payment of imerest for such
additional period.

T ease i the call option date falls on a day which is not s Business Pay (('Business Day’
being a day excluding Saturdays, Sundays or a public holiday on which money markets
are operational in ‘Mumbai), then the payment due shall be made on the immediate
preceding Business Day along with coupon/inierest acerued on the NCDs unti] bul
excluding the date of such payment,

Business Day

Business Day Means a day (other than a Saturday or Sunday) on which money markets
are aperationat in Mumbal

CARE Credit Analysis & Research Lid.
CISL Central Depository Services (India) Limied
CEO Chiefl Executive Officer

Credit Rating Agenoy (8}

Any SEBI registered Rating Agency, appointed from time (o time

Coupon Payment Date

Pate of payment of interest on the Debentures

Date of Allotmaent

The date on which Allotmeant for the [ssue is made

Debentures/ NCDs/Bonds

100 Unsecured Non-Convertible Subordinated Perpetunl Debt in the nature of Debenture
of face value of Rs.10 Lakhs each aggregating to Rs. 10 Crore {0 be issued by Magma
Fincorp Limited

Drebenture Flolder(s)

The invesiors who are Allotted Debentures or holds debentures on respective record dates

Debenture Trust Decd

Debenture T'rust Deed executed between the Issuer and the Debenturc Trustee

Debenture Trustee

Trustee for the Pebenture holders, in this case being Catalyst Trusteeship Limited
(Formerly GDA Trasleeship Limited)

National Securities Depository Limited (NSPL)Y / Central Depository Services (India)

Depository/ies Limited (CDSL)

D Pepository Participant

Director(s) Director(s) of Magma Fincorp Lid. unless otherwise mentioned

Disclosure  Document!  Private | ... . . .
o 5 She welosure y =, ot od S ¢ Placement ;

Placement  Offer  Letter/  These This Shelf Disclosure Document dated August 2017 for Private Placement of

Documents/ This Document

Unsecured Non-Convertible Subordinated Perpetual Debentures of face value of Rs. 10

TS

%

i




Shall” Disclosnre Doctment is o Diselosure ag per Schochde of the SEBI ¢lssue pnd Lisiing of Debi Seenrities) @J

Reguletions, 2008 and SEBI (fssue And Listing (F Dabt Secuvities. (dmendnent) Rogulations 2012 oy amended from

e te tine

MAGMA

For Privare Circulation Only

Takhs ench for cash aggregating to Rs. 10 Crore to be issued by Company on private
placement basis.

FCCH

Foreign Currengy Convertible 13onds

FEMA Regulations

The Regulations framed by the RBL under the provisfons of the Foreign Dxchange
Management Act, 1999, as amended from time to time

FIi

Foreign Institulional Investor (as defined under the Securitics and Exchange Board of
India (Foreipn Institutional Investors) Repulations, 1995) registored with SERI

Financial Year/ FY

Period of twelve months ending March 31, of that particular year

Financial tnstitutions

s
TCRA ICRA Limited
[ssue Issue of Raled, Listed, Unsecured Non-Convertible Subordinated Perpetual Debentare on

a Private Placement. bagis.

Imterest Payment Date

Date defined as such in the Term Sheet to the Shelf Disclosure Document

Mé&A Merper & Acquisition

MGI1IO::€iIldLI111 / MoA Memorandum of Association of the Company

MLA Not Applicable

NAY Net Asset Value

MNBFCs Non-Banking Finance Companies

NEFCs-NI-5 Systemically hnportant Non-Deposit taking Non-Banking Financial Companies

MNCD Non-Convertible Debentures

NP As Non Performing Assets

MNRIs Mon Resident Indians .

MNEDL National Secu Jepository Lid, |

NRI A person resident outsidc‘mdia, Wh{? is a cifizen of l.ll(.ﬂa or u“ Eersml of !ndi.an origin and
shafl have the same meaning as ascribed to such term in the FEMA Repulations,

PAN Parmanent Accounl Number

Registrar/Registrar to the Issue

Registrar 1o the Issue, in this case being Niche Technologies Private Limited

Reference Date

Means the date on which the [ssuer receives the subscription monies with respect (o the
Debentures

RTCS Real Time Gross Settlement, an clectronic funds transfer facility provided by Ri3

RBI The Reserve Bank of India

Rs. {ndian National Rupee

SER] Sceurities and Exchange Board of India constituted under the Securities and Exchange

Board of India Act, 1992 {az amended from time to time),

SEBI Regulations/ Guidelines

The Securities and Exchange Board of India (Issue and Listing of Debt Securities)
{Amendment) Regulations, 2012 issucd by SEB] as amended from time to time,

Security Documents

Any securily document entered into from time {o time for creation of any Security for the
benefit of the Debenture Holders

Stock Exchange

BSE Limited (13513)

The Act

The Companics Act, 2013 (as amended from time to time) and The Companies Act, 1956
(only insofar as it is applicable)

WM

Wholesale Debt Markel

“Wen, tus” and Your™

Unless the context otherwise requires, Gur Company and i3 Subsidiaries.
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GENERAL DISCLAIMER

This Shelf Disclosure Document is neither a "Prospecius” nor a “Statement in Licu of Prospectus™. This document does not constitule
an offer {o the public generally 1o subscribe Tor or otherwise acquire the Debentures to be issued by Magma Fincorp Limied. The
document is {or the exclusive use to whom it is deliverad and it should not be circulnted or distributed to third party/ (ies). The lssuer
Company certities that the disclosures made in This Document are generally adequate and are in conformity with the Act and SEI
Repulations, This requirement is to faciliate investors o dake an informed decision for making investment in the proposed lssue, 1ty
the responsibility of potential investors to also ensure that they will sell these NCDs in striet accordance with This Document and other
applicable laws, so that the sale does not constitute an offer to the public, within the meaning of the Companies Act 2013,

Apart from This Shelf Disclosure Document, no offer document or prospectus bas been prepared in connection with this {ssue and no
prospectus in relation to the Issuer ar the Debentures relating 1o this offer bas been delivered for registration nor is such a document
required 1o be registered under the applicable laws,

This Shelf Disclosure Document 13 tssued by the Company and has been prepared by the Company to provide general information on
the Company to potential investors o whom it is addressed and who are clipible and willing 1o subscribe o the Debemtures and does
not purport {o contain all the information & potential investor may require, Whese this Shelf Disclosure Document summarizes the
pravisions of any other document, that summary should not be sobely relied upon and the relevant document should be referred 1o Tor
the full effect of the provistons, Neither (his Shelf Disclosure Documaent, nor any aiher information supplied in connection with the
Debentures is intended to provide the basis of any credit or other evalustion. Any recipient of this Shelf Disclosure Document should
not consider such receipt a recommendation o purchase the Debentures, Each potential investor contemplating the purchase of any
Dxebentures should make s own independent investigation of the financial condition and affairs of the Issuer, and its own appraisal of
the creditworthiness of the Issuer, Potential investors should consult their own legal, regolatory, {ax, financial, accounting, and/or other
professional advisors as 1o the risks and investment considerations arising from an investment in the Debentures and should possess the
appmmmtu resources o analyse such investment and the suitability of such investment 1o such potential investors in particular
circumstances,

This Document shall not be considered as a recommendation 1o purchase the Debentures and recipients are urged {o determine,
investigate and evaluate for themselves, the authenticity, origin, validity, accuracy, complefeness, adequacy or otherwise the relevance
of information contained in This Document. The recipients are required 1o make their own independent valuation and judgment of the
Company and the Debentures. The polential investors should also consult Uteir own tax advisors on the tax implications relating 1o
acquisition, ownership, sale or redemption of the Debentures and in respect of income arising thereon. Investors are also required 1o
make their own assessment regarding thelr eligibility for making investment(s) in the Debentures. The Company or any of its directors,
employees, advisors, affiliates subsidiaries or representatives do not accept any respensibility and/ or liability for any loss or damapc
however arising and of whatever nature and extent in connection with the said information,

Each person receiving and acting on This Document acknowledges that:

+ such person has been afforded an opporlunity 10 request and (o review and has received all additional information considered by
him/het/it to be necessacy to verify the sccuracy of or {0 supplement the information herein and

« hag not relied on any intermediary that may be associated with any tranche or issuance of NCIxs in connection with its invesiigalion
of the accuracy of such information or its mvestment decigion,

The issuer does not undertake to update the Dociment to reflect subsequent evenis afier the date of the Documeni and thus 1t should

not be reffed upon with respect (o such subseguent events without first confirming its accuracy with the Tssuer, Neither the delivery of

This Document nor any sale of NCDs made hercunder shall, under any circumstances, constitule a representation or create any
implication that there has been no change in the affairs of the [ssoer since the date hereof.

However, the Lssuer shall be, for every issue of NCD¥s under This Docoment, file a Term Sheet and update This Document (o the exten
necessary which besides being with the 13813 shall be issued to the then potential investor of such issue of NCDs, The Document is
made available to investors in the ssue on the sirict understanding that it is confidential,
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FORCY. MAJEURE

The Company reserves the right to withdraw the Offer prior to the carliest closing date in the event of any unforeseen development
adversely alfecting the economic and regulatory environment or otherwise. In such an event, the Company will refund the appli cation
money, il any, along with interest payable on such application money, if any, without assigning any reason.

FILING OF THE SHELF DISCLOSURE DOCUMENT
This Pocument has been filed with the BSE in terms of SEBI Regulations ag the Debentures are being privately placed.
DISCLAMMER OF THE RESERVE BANK OF ININA

The Securities have not been recommended or approved by he Reserve Bank of India nor does RBI guarantee the aceuracy or adequacy
of This Document, 1t is to be distinetly understood that "This Document should not, in any way, be deemed or construed that the securitics
have been recommended for investment by the RBIL RBI does not take any responsibility either for the financial soundness of the 1ssucr
Company, or the seeurities being issued by the lssuer Company or for the correctiness of the statements made or opinions expressed in
This Document, Potential investors may make investment decision in the securitics offered in terms of This Document solely on the
basis of their own analysis and RBI does not accept any responsibility about servicing/ repayment of such investment.

DISCLAIMER OF THE SECURITIES & EXCITANGE BOARD OF INDIA

This Document has not been Gled with Securities & Bxchange Board of India (SEBI), The Securities have not been recommended or
approved by SEB] nor does SEBI guarantee the sccuracy or adequacy of This Document, 1t is to be distingtly understoad that This
Document should not, in any way, be deemed or construed that the smne has been cleared or velled by SEBIL SEIR does not take any
responsibility either for the financial soundness of any scheme or the project for which the Issue is proposed to be made, or for the

correctness of the statements made of opinions expressed in This Document. The issue of Debentures being made on private placement

basis, filing of This Document is not required with S1313) howwu bI‘B! lLsuvm Uw lljz,ht to ka up m dny pomt of tum. with tlmlssuu
Company, any irregularities or lapses in ‘This J)Oc:umem S .
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HE. MANAGEMENT'S PERCEPFTION OF RISK FACTORS

Risk Managemeni is an important and separate fanction in Magma, The risk team comprises of a dedicated team of professionals who
are adept at using latest analytical ols and appropriate soflware which supports the company in designing appropriate product and
customer segment specific credit policies and processes keeping in view its own risk appetite and historical portfolio performance.

The following are the risks envisaped by the management and Investors should consider the following risk factors carclully for
evatuating the Company and its business before making any investment decision. Unless the context requires otherwise, the risk factors
deseribed below apply to Magma Fincorp Limited only, '

Market risk
Magma’s approachk towards mitigation of market risk operate at two levels; namely -

a. Jdentification of lead cconomic indicators relevani 10 Magma's lending business; and
b. Establishing and regular menitoring of delinquency parameters at the portfolio level

Lead indicators
Lead indicators Ut govern Magma's credit & risk policies ave a3 follows:

. Mational GDP growth

b. TP trends

Core Sector performance
inflation

-

a

The above indicators have direct impact on customer cash flows and operational viability of s mumber of commercial assels that Magiira
Tunds; these are tracked very closely throughout the year to ensure portfolio level corrective sieps from time to time,

Repular portfolio reviews by Magmu's Risk Management Committee (RMC) ensures assessmient of evolviag and changing market
risks. The RMC meets at regular intervals {o chatk out road-map m respeet of building asset base as weil as maintaining portfolio
qualily in the evolving market.

Operational risk management

Operational rigk encompasses anything that is beyond & eredit or a market risk and covers a wide range of the Company’s activities. It
involves alignment of all functions and verticals towards identifying key risks. Each functional vertical does transaction testing, o
evaluate internal compliance and thereby lay down processes for further improvement. Thus, the approach is “bottom-up™ ensuring
acceptance of findings and faster adoption of corrcetive actions, if any, to ensure mitipation of pereeived risks.

Over the past few years, Magma has undertaken foliowing steps to minimize operational risk

All processes ave standardized and documented

Clearly defined delegation of authority matrix

Credit and operations verticals segregated to ensure effective maker-checker sysiem

Implementation of training calendar for all {functions

Easy access for all employees to various processes, rules, regulations and operating guidelines through web-based interactive
system

»  lmermal audit process covering both en-site and offsite sudit of branches and depariments

Int a nutshell, internal metrics form the key of visk management in Magma, The entire credit process is mewics-driven o achieve the
risl-return goals and ensure a healthy portfolio in the years 1o come.

Assel Habilily risk

Any mismateh in the tenures of borrowed and disbursed funds may resull in liquidity crunch and thereby impact Company’s ability Lo
service its loans. Thus it is imperative that there exdsts nit or minimal mismatch betwaen the tenures of borrowing and assets. Al Magma,
prudence and appropriate risk is the guiding principle for decision making in the treasury functions. The Company has maintained
appropriate asset liability maturity as regards its tenure and interest rates,

Foreipn exchange risk

The Company has marginal exposure 1o foreign exchange risk, since its entire disbursementy are in rupee terms and more than 99% of

its borrowings are in the nature of rupee debt. The limited foreipn exchange exposure has been appropriately hedped.
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Liguldity risk

Magima has for a period of nearly three decades, worked meticutously in diversifying its borrowing profile and has repeatedly enhanced
the set of institutions it borrows from, Such diversificd and stable funding sources emanste from several segments of lenders like Banks,
Insurance Companics, Mutual Funds and other instititions, As a consequence of its inspeccable portfolio quality consistently maintained
aver the past several years, the Company has established a formidable track record in its access to the securitization / assignment market,
As a matter of prudence and with a view to manage liquidity risk at optimum levels, Magma keeps suitable fevels of unutilized Bank

management

fimits effectively mitigate possible contingencies arfsing out therefrom,

The Company has in place an Asset Liability Committes (ALCO) comprising of Company's senior management, which periodically
reviews the agset - liability positions, cost of funds and sensitivily of forecasted cash flow over both short and long-term time horizons,
It accordingly recommends Tor corrective measures to bridge the gaps, if any. The ALCO reviews the changes in the economic
environment and {inancial markets and sugpests suitable stralegies for effiective resource management, This results in proper planning

on an of-going basis in respect of managing various financial risks viz, asset Hability risk, interest rate risk cle.

V. DETAILS OF PHE ISSUER COMPANY

A. ISSUER INFORMATION
1) NAME AND ADDRESS OF THIE FOLLOWING:
Sr. Particulars Deiails
Na,
1.t WName of the [ssuer Magma Fincorp Limiled
2. | Bate of Incorporation 18th December, 1978
3. Repistered Office “Mapma Houge”, 24, Park Street, Kolkatg-700 016
4. | Corporate Office Magma Fingorp Limied
“Magima House™, 24, Park Street, Kollata-700 016
5, CI™N Mo, LAT530dWB19T78PLCOT1813
6. | Web site and e-mail address WWW.IMagma.co.in; Email: tibrewal a@magma.co.in
7 Compliance Officer Ms. Shabnum Zaman (Company Secretary)
Magma Fincorp Limited
“Mapma House”, 24, Park Street, Kolkata-700 016
Email 11D; shabnum.zaman@dmapnma,co.in
Phone No.: 033 44027736
8, Chiel’ Finance Officer {CFO) of | Mr, Kailash Baheti
the 1ssuer Magma Fincorp Limited
Magpma House, 24, Park Street,
Kotkata-700 016
Q. Trustee to the Issue Catalyst Trusteeship Limited
' (Formerly GBA Trusiceship Limited)
Office Mo, 83 — 87, &th floor , *Mittal Towet',
‘B’ Wing, Nariman Poimt
Mumbai - 400 021
Tel: ((22) 49220502; Fax: 91-22-492205035
Eemail: du@edatrusies.com
10. | Regisirar to the Issue Niche Technotogies Private Limited
D511, Bagree Market, Kolkata - 700 601
11, | Credit Rating Apency (s} of the | Brickworks Rating India Pvi Lid
Issue 3 Floor, Raj Alkaa Park, Kalena Agrahara
Bannerghatia Road,
Bengalura: 560076
Credit Analysis & Research Ltd
4 Floor, Godrel Colloseum,
Off Enstern Express Highway, Sion East
Mumibai: 400022
12,1 Auditor(s) of the issuer BSR&Co LEP
Maruthi Info-Tech Cenfre, ! E-12/] Inner Ring Road, Koramangala
Bangalore - 360071 —
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B. BRIEF SUMMARY OF THE BUSINESS CARRIED ON BY THE ISSUER AND ITS SUBSIDIARIES .

a)  Overview

History & Background of the lssuer Company

- % Magma Fincorp 1td. was originally incorporated as a Private Limited Company with the name as Arm
Group Enterprises Private Lid. under the Companies Act, 1956 and received its certificate of
Hicorporation from the Registrar of Companies on 18.12,1978, The Company becarne a public limited
company w.e.{ 13.10.1930 and the name was changed to Arm Group Enterprises Lid, Later on w.e.d 24th
August 1993, the name was changed to Magma Leasing L, then on Junel9, 2007 the mame was changed
to Magma Shrachi Finance Lid. afler its merger with Shrachi Infrastruciure Finance Ltd. and then 1o
Magmia Fincorp Lidd, as on July 31,2008,

% Originally registered with Reserve Bank of Indin (RBI) as a Depasht - Taking NBFC, converted into
Non-Deposit taking company on 9th August, 2004, Further, classified as “Systemically Important Mo
Deposit Taking NBFC-Asset Financing Company™ i.¢. $I-ND-NBFC-AFC by RI3) on 14th March, 2007,

4 Since then, Magma has emerged over the tast decade-and-a-half as one of India’s fargest non-banking
financial companiesd: is today One of the fastest growing financial services company in India,

*  Magma has a proven (rack record in carrying out successful M&A pursuing morganic growth, in addition

. 0 organic growth of branches and products,

¢ Magma iy headquartered in Kofkata (India) and registered with the Regerve Bank of India.

% MFL has a track record of growih buiit on strong distribution network, strong cusiomer relationship and
strong risk management capabilitics. 1t has also established an uninterrupted track record of profit making
and dividend paying company. ' ‘ h

& With a local presence in 23 states through 2844 branches having refail client base of over 900000,

4 Today, MFL is one of the formidable forces 10 reckon in retail assel Tinancing with a signiftcant presence
thraughout the country with conscious presence in semi- urban and rural India, - ;

% ltis represented by a qualified wam of 997 Magnwites. '

Rusines erview

Magma Fincorp Limited (“Magma™) is a non-deposit taking non-banking finance company (NBFC), registered
with the Reserve Bank of india (RBY) as an Asset Finance Company. The Company provides a bouquet of financial Lo
products including financing of New and Used Vehicles (Utility Vehicles & Cars, Commercial Vehicles & [
Construction Equipment), Fractors and SME Loans. It also operates in Housing Finance (Home Loans, Loans
Against Property & Construction Finance Loans) and General Insurance business, either directly or through its
subsidiary or associates concerns, o

The Company follows a customer centric approach, offering the cusiomer with a bouguet of products $o as 1o
fulfill his diverse financial needs, at vavious stages of his life time, The Company's approach fowards customers
is centred around investing carly into customers (i.c. first time buyers or under banked customers) by aligning the
husiness processes to specialize in customer’s specific business needs. The same i supporied by a robust recovery
system based on customer behaviour, servicing the customers through its branches, a call-centre as also through
the web, and designing and developing products and processes based on customer feedback. The entire
Origination, Under-writing, Customer Service and the Recoveries processes are aligned 1o cater 1o the
dizentranchised segment, ‘ ' o
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Assels Under Manapement {“ALM™):

As at March 31, 2017 the Company’s AUMS stood al approx. By 16101 Cror

AVIM was as winder

{'1he above figures include on balance sheet & of T halance sheet assets on a consolidated basis)

Morlgage
18.82% Car

25.24%

SME Loans
8.26%
cv
6.49%
CE
 G.56%

Tractor

18.43% Used CV

11.38%

e, The sepment wise breakup ol the

s Car
i Cv
M CE
& Used CV

@ Tractor
- SME Loans

i Mortgage

¥ Network of Branches:

The company has a network of 284 branches spread across the country.
The company mainly focused in the rural areas (32%) & (68%) in urban and semi urban arcas.

Region Wise Distribution

North
m South
w East

i West
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o GROWTH STORY

Growth Story of the Company for e past Five Year: MFL is today the one of the fastest growing NIBFCs in
India.

2399

FY13  FY14  EY1S Y46 EY 1Y
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b)) Corporate Stricture
Organization Structure — Magima
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¢)  Detajls of Subsidiary Companics of the Issuer

2 Magma VEL Finanee LA,

Mapma 1T Finance Limited (*MITL') is a joint venture between Muagma Fincorp Limited, and International |
Tractors Limited, manufacturers of ‘Sonalika® brand of tractors. Magma holds 74% sharcholding in MITL, while
26% is held by Tnternational Tractors Limited. The Joint Venlure Asset {inancing company is estabiished for

funding “Sonalika™ brand of tractors.
The company was incorporated on Fst November 2007 under the Companies Act 1956, and received its certificale )
of Repistration from RI3 for commencibg ity business activities as Non Deposit taking NIBFC on 13th March P
2008, .

* Business Overview

The vision of the company is to provide funding (o the farming community all over the country for purchase of
Sonalika tractors and other equipment which they need for agriculture and allied purpose and also extend allied
services like insurance ete. which they are currently not served well,

‘The company registered a loss of Rs, 29.69 crores in FY 16-17 as agafnst profit of Rs. .08 crores in FY 13-16,

#  Network of Branches:

MITL operates through 188 branches across the country as of 31% March 2017,

b) Magma Advisory Services Lid*

Magma Advisory Services Limited (MASL) is a wholly owned subsidiary company of the Issuer for providing
manpower and advisory services. This company also holds entire share capital of Magma Housing Finance,

The company was incorporated on 215t May 2012 under the Companies Act 19306,
¥ Business Overview

The main objects of the Company is to provide manpower services and advisory services. The company registered i
aloss of Ry, 0.94 lakhs in FY 16-17 as apainst a profit of R, 2.71 lakhs in FY 15-16.

¥ Network of Branches: =

The company is the holding company of Magma Mousing Finance and hence does not aperate through any specific
branch. |

c) Magma Housing Finance Limited

Mugma Housing Finance Limited (earlier known as GI3 Money lousing Finance) is the housing -finance arm
of Magma Group, Il was incorporated on 21 April 2004 in Delhi, India to carry on the business of housing
finance. The Company was regisiered as a “Non-deposit taking Housing Finance Company™ with the NMational
Housing Bank (NHB) in Qctober 2004, The Company commenced business operations in November 2004,

Magma Fincorp Lid, through its wholly owned subsidiary, Mapma Advisory Services Ltd. (MASL), acquired
the entire sharcholding of GE Money Housing Finance (GEMMF), The acquisition of the business was
completed on 11" February 2013, The acquisition has allowed Magma group 1o leverage its strong branch
presence in the riral and semi-urban markels and offering its customers various funding options under one
roof,

FOLIATA
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b Business Overview

The Company started new loans origination, under the Magma management from June, 2013, It offers Home
Loans for residential, commercial and plot purchase as also Loan apainst property, besides some Congtraction
Finance to builders and developers. The Company has assets under managenient of Rs.1 794,82 Cr ag at 31¥
March 2017, which includes both e new loans origination and the acquired assets through the takeover of
GE Money Housing Finanee and Loan Against Property portfolio buyout of GIE Maoney Financial Services
Private Limited.

The compuny registered a PAT of Rs, 33,74 ¢r in FY 16-17 as against 22.8) crores in FY 15-16.

* Network of Branches;
MFLs existing distribution and branch reach has been leveraged o reach out o smaller markets and focus on
customer segments with informal income and the company has started lending in 208 branches as on 31
March 2017,

Details of Joint Venture of the 1ssuer Company

n)  Magma BDI General Insurance Company Limited

The Company has a Joint Venlure Agreement with HIM=Gerling Industries Versicherung AG, for General
Insurance business in India in the name of Magma HIDY General Insurance Company Limited (the “JV Company™),
The JY Company had commenced commercial operations of General Insurance business in India from 1st October
2012. Magma Fincorp Limited directly holds 31.33% of the equity share capital of Magma DI as on 31% March,
27,

# Business Qverview

The eompany registered profit of Rs. 0.30 cr in Y 16-17 vs a loss of Rs, 11.85 crores in FY 15-16.
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C. Directors of the Issuer as on 30" June 2017;

a) Details of the current Divectors of the Company as on 30 June 2017:

Sr. | Name, Designation, | Ape | Address Dircctorship | Details of other Divectorship

Na. | DIN and of the
Quenpation company

since

] Mr. Mayank Poddar | 63 “Park Clentre” 9th § 18/12/1978 a)  Mask Corp, USA (Company
Whole Time Director Floor, 24, Park incorporated in USA)
00009404 Sreet, Kolkata —- By Magma M General Insurdnee
Business 700 016 Company Limited

¢} Magma ITL Finance Limited

d) Magma Housing Finance ( A Public
Company with Unfimited Liability)

e} Magma Advisory Services Limbted

) Fhuence Advisory Services Limited

£} Jaguar Advisory Services Pvt. Lid

k) Celica Developers Pyl Lid

i) Microfirm Cagital Pvt, Lid

1) Bengal Rowing Club

2 Mr. Sanjay Chamria | 52 | 22/1 Belvedre 28/00/1993
Vice Chairman & Road, Kolkata-27 a) Magma I'TL Finance Limited .
Munaging Director b) Magma HIDI General Insurance
Q0009894 Company Limited
Service ¢} Mapma Housing Finance { A Public

Company with Unlimited Liability)
d)  Fluence Advisory Services Limited
¢y Finance Industry Devetopment Council
) Magma Consumer Finance Private Lid
#)  Microfirm Capital Pvi. Lid
i) Jaguar Advisory Services Pvi. Lid
iy Celica Developers Pvt, Lid
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Sr. | Name, Designation, | Age | Address Diyectorship | Details of other Divectorship
No. | DIN and of the
Qcoupation company
since
3 My, Marayan K 60 Flat Mo, 1), 7th FIA0/2006 a)  PIIndustrics Linnfied
Seshadri Floor, Skylark b)) Kalpataru Power Transmission Limited
Non Execitive Clo-operative ¢} Wabco India Limited
Independent Housing Society dy Astrazeneca Pharma India Limited
Chairman L4d. Linle Gibbs ¢)  SBI Capital Markets Limited
00053363 Road, Malabur f)  TVS Investment Limited
Financial Consultant Hill, Mumlai 400 1) Radiant Life Care Private Limited
006 hy IRIS Business Services Limited
iy Haloyon Resources & Management Pvi.
Ltd
iy A20 Soflware India Pyt Lid
ky  Haleyon Enterprises Private Limited
I Tranzmute Capital & Management
Private Lid
m) Lindner Investiments Limited, BV
n}  Indrise Investmends ¥
o) TVE Electronics Limited
p) FVE Wealth Private Limited
q)y  Clearing Corporation of India Limited
r}  KKR ARC India Private Limited
5)  Channel Bstates Privale Limited
B Secural S.A*
u} ERLPhase Power Technologies limited
*JForeign Companies
4 Mr. Mabankur Gupta | 68 11 Jayshree, 75 22/10/2008 a) Raymond Limited
Independent Non Worli Seafaee, by K. Melene Curtis Limited
Executive Director Mumbai- 400 G235 ¢} Cravatex Limited
Q0020125 d) Pritish Nanady Communications
Business Limited
¢) PNC Wellness Limited
) VI Industries Limited
£) Videocon d2h Limited
h) Blueocean Capital and Advisory
Services Pyt Lid
i) Quantum Advisors Private Limited
1) Gomukhi Indus Capital Advisory Pvt
Ltd
5 Mr, Satys Brata 74 1613 Minto Park, 16/07/2010 a)  West Bengal Industrial Development
Ganguly 13 121, Khan Corp Ltd.
Independent Non Road, Kolkata by Taharpur Cooling Towers Lid,
Executive Director 700027 ¢} Emami LAd.
Q02220 d) Peerless Trust Managemenl Company
Financial Congultant Limited
¢)  Mapma ITL Finance Lid
i Rupa & Co ltd
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ar. | Name, Designation, | Age | Address Birectorslip | Details of other Divectorship
Mo, | DIN and of the
Occupation company
since
6 Mr., Soanjay 56 Flat No, 9, The 01/47/2011 a) KRR Indiz Advisors Private Limited
Omprakash Nayar Rushilla Cawop by KKR India Financial Scervices Private
Non Execufive Housing Society Limited
Direclor Limited. 17/C ¢) Coffee Day Enterprises Limited
00002615 Carmichael Road, d)  Coffee Day Global Eimited
Company Director Mumbai — 400 &) Pratham Education Foundation
(26 f} Indian School of Business
p)  Valleyview Probuild Pvi Lid
By Cirameen Capital India Limited
i) Heritage View Developers Private
Limited
i) Pratham Institute for Literacy Hducation
& Vocational Training
k) Grameen Capital Investment Advisors
Pvi Lid
1) Sea View Probwild Pvt Lid
m) Sealink View Probuild Pyt Lid
n)  Apollo Hospitals Erderprise Lid
o) CGland Pharma Limited
P Heynse Technologics Private Limited
)  Avendus Capilal Pyl Lid
r)  Max Financial Services Limited
s} Epimoney Private Limited
1) USIBC Globat Private Limited
7 V K Viswanathan 66 Apt #iF-01, First 13/08/2G16 a) Bosch Limiled
Independent Non Floor, Lepaey ) Bharti Aistel 1.td
Executive Direclor Caldera, #56, ¢) HIDFC Standard Life Insurance
01782934 SRT Road, Company Ltd
Service Cunningham d) Century Metal Reeyeling Pyt Lid
Cross Road, €) KB PumpsLid
Bz?ngalm'e Y Transunion Cibil |.imited
360052, I
. £ Magma HID2E General Insurance
Karnalaka . -
Company Limited
) United Spirits Limited

The Company cerlifies that none of its Directors are appearing on the RBI ECGC defiuliers list.

1) Brief profile of the Board of Directors and Management of the Company

Brief particulars of Board of Directors of the Company

¥ Mayank Poddar
Mr. Poddar provides strategic guidance in framing business policies and directs corporate governance at
Magma. He is a commerce graduaie and one of the promoters of the Company..

¥ Sanjay Chamria
Mr. Chamria steers policy formation, strategic planning and its execution for Magma, He is a4 chartered
accountant. He has represented the Bunking, Financial Services and Insurance (BFSI) and Non- Banking
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Financial Company {NIRFC) industries at various platforms. He is one of the promoters of the Company.

Sanjay Omprakash Nayar
Mr. Nayar is the CEC and Country Head of Kohlberg Kravis Roberts & Co (KKR) in India. He is a science
eraduate, who also holds & PGRM (Finance) from 1M, Ahmedabad,

Narayan K Seshadri

Mr. Seshadei provides strategie gutdance in framing corporate stratepy, orpanisational transformation and
risk management. He s a Charlered Accountant, He has held leadership posttions in companies like
Andersen and KPMG paining immense experience before establishing his business of value management,
investment advizory and private equity

Nabunkur Gupin

Mr, Gupta has rich experience in marketing, business development and general management, e is a 3. Tech
and an AMP. Mr, Gupta is the founder of Nobby Brand Architects and Stratepic Marketing,

Congultants, He co-founded Blue Ocean Capital and Advisory Services,

Satya Brata Ganguly
Mr. Ganguly serves on the Boards of various reputed Tndian companies and public bodies as an Independent
[rirector, A chemieal enpineer by profession, he is also the Chairman Emeritus of Exide Industries,

Y K Viswanathan

Mr. Viswanathan is a commerce graduale from Madras University and a chartered accountant from the
Institwte of Chartered Accountants of India. Me 15 the Chairman of the Board of Directors of Boseh Limited.
Prior o this role, Mr. Viswanathan was the Managing Director of Bosch Limited and Mresident, Boseh Group
in India. He had been the President of Indo-German Chamber of Commerce (2012-13). He was also
associated with Mindustan Unilever Lid. in many senior positions for 17 years

Apart from the Board of Dircciors, the senjor mamagement of our Company comprises of ihe Tollowing
preople

>

Chirag Jain

Chlef Operating Officer

Mr. Jain has over 23 years of extensive experience in the financial services sector. He is an alumnus of 11T,
Delhi and 11M, Ahmedabad. He has worked in banking and insurance sectors extensively, In his years of
experience, he has been primarily involved in developing strategic plans for business growth and scaling up,
Besides, he has been working on developing infrastructure, market expansion, and technology innovation,

Kailash Baheti

Chief Financial Officer

Mr. Baheti 1s a chartered accountant, company secretary and a cost and manspement accountant, He heads
the finance function of the Company as the Chief Financial Officer, He handles all aspects of finance
{treasury, investor relations, accounts, tax and corporate legal matters),

Kanshik Bawerjee

President and Chief Executive Officer (CEQ) « Asset Finance

Mr. Banetjee has over 25 years of experience in India’s vewil financing sector, He completed his degree in
commeree from Sydenham College of Commerce and iconomics, Mumbai and MBA (marketing) from the
Asian Institute of Management Manila, Philippines. He has handled leadership roles in companies like
Zsanda Finanz (a subsidiary of Grindlays Bank) and Cholamandalam Finance. At Magma, he is responsible
for the profitable growth ol the assel financing business of the group.

KO KATA
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Rajive Kumaraswimi

Managing Director (MI}) and CEOQ — Magma HDI General Insarance

A fellow member of the Institate of Chartered Accountants of Tndia and an associate member of the Institute
of Cost Accountants India, Mr. Kumaraswami has vast experience in the financial sector, spanning 23 years,
He has beep involved with the insurance industry. Prior to Magma, Mr, Kumaraswami was with 3COR B,
the fifth largest reinsurer in the world, wherein he served as the chiel representative for the Indian
subcontinent,

Mahender Bagrodia

Chiel of Receivables Management

Mr, Bagrodia is a felow member of 1he Institute of Chartered Accountants of India (ICAI1). Over the past
16 years in Magma, he has been instrumental in developing (the Company’s operations across India,
Curreitly, his role involves collections management,

Raj Kumar Kapoor

Civiel Internal Auditor

Mr, Kapoor is responsible for Magma's “third line of defence’. He is a chartered accountant and a certified
internat auditor. His role in Mapgma involves providing assurance on internal controls with periodic review
of infernal control designs and their operaiive effectiveness,

Debraj Sinha

Chijef People Officer

Mr. Sinha completed his master’s degree in personnel management from Symbiosis Institute of Business
Management (S13M), Punc. Over the years, he has gathered rich experience in diverse areas of Human
Resource Management and handled multiple roles in insurance, asset management, and invesiment banking
seclors. Prior (o Magma, he has handled leadership roles with orpanisations like, Max Life and Hewilt
Associates,

Sachin Khandelwal

M and CEQ - Magma Housing Finance

Mr. Khandelwal is & mechanical engincer with an MBA in Marketing, He has over lwo decades experience
in retail banking, finance, durables and avtomobile industry, In his capacity as the Head of the housing
finance business, he drives the business strategy for home Joans, loan apainst property and builder financing
with an objective of leveraging the branches, technology and channel reach, Mr, Khandelwal also heads the
mito Jease husiness, in which Magma is a leading player, having over 100 large MNC and corporate clients
who take cars on lease for their employecs.

Jashobrata Bose

Senior Viee President — Corporate Initiatives

Mr. Bose leads enterprise-wide strategic intliatives across Magma's businesses. He is a mechanical engineer
from BITS, Pilani and holds an MBA in Marketing Management from X1LRI, Jamshedpur, He has over 15
years of rich indusiry experience across blue-chip companies like Hindustan Unilever, 1TC, Accenture and
Sanofi, with roles spanning in the areas of business perfonmunce transformation, change management and
nurluring new business prowth opportunities.

Vikas Mittal

Deputly CEO - Magma HBT General Insurance

Mr. Mittal is a chartered accountant and a cost and management accountant, He has more than 20 years of
experience in banking and finance — retail banking, wealth management, lending and peneral insurance,
Besides, his experience spans instititional and refail equity brokerage.
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D.  Capital Strucetare of the Company as on 318 March 2017

a) SHARE CAPITAL (Rs. In Takhs)

Autharised
26,50,00,000

5,43,00,000

23,69,59,672

{2013: 22,00,00,000) Equity shares of Rs.2 each 5,300.00
{2013: 5,52,00,000) Preference shares of Ry 100 cach 54,300.00
‘ 59,600.00

ISSUED, SUBSCRIBED AND PAID-UP

Equily share eapital

Equity shares of Rs.2 each, fully paid up. 473919

4739.19

£)  Change in capital straciure ax on 31 March 2017 for the layt five pears

i. Authorised Capital
Sr. Particulars Year of change
Na
i Increased from existing share capital o Rs. 596,00,00,000/- divided
into 22,00,00,000 Equity Shares of Rs. 2/« each and §,52,00,000 2012
Prederence Shares of Rs, 100/ each
2 Reclassification of existing shares into 26,50,00,000 Equity Shares of
Rs, 2/- each and 5,43,00,000 Preference Shares of Rs. 100/- cach 2013
it. Equily Share Capital
Amount
Date of AGM/AEGM Rs. Particulars

Allotted to  Qualified Institutional Buyers {“QIBa"} in the Qualified
Enstitutions Placement under Chapter VI of the Securities and Exchange

01/07/2009 3 - 122,42,00,000 Board of India (lssue of Capital and Disclosure Reguitements)
Regulations, 2009
O5/06/2007 4,546,800 | ESOP
130772010 NA Sub division of equity shares of Rs. 10 each into 5 cquity shares of Rs, 2
‘ each,
05/06/2007 15,316,200 | BSOP
, Allotted at a premium of Rs.86/- sach on Preferential basis under Sec
2110672011 | 4,387,185,000 SHIA) & SEBI (ICDR) Regulations 1o IFC and Zend.
05/06/2007 1,283,400 | ESOP
Allotted to Microfirm Softwares Private Limited al a premium of Ry, 48/-
OR/04/2010 500,000,000 | each on preferential basis under see 81(1A) & SEBIKICDR) Regulations
arising oul of option attached to 1,00,00,000 warrants
05/06/2007 2,469,600 | ESOP
03/06/2007 5,754,000 | LSOP
05/06/2007 23,351,000 | ESOP
O5/06/2007 46,72,800 § ESOPs
Q5062007 12,02,400 § ESOP
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fid PREFERENCE SHARE CAPITAL

Amaount
Bate of AGM/EGM Rs. Particulars
050672007 48,984,700 | ESQP
05/06/2007 45,00,000 | ESOP
05/06/2007 13,07,700 | ESQP
053/06/2007 900,000 | ESQP L
05/06/2007 2,16,000 | ES0P
36007 22.50,000 | ESOP
05A06/2007 14,00,000 | HSOP
2800472015 | 500,00,00,076 | Allotted at an issue price of s 108/- cach including a premium of Rs,
FOGA each on Preferential basis under Sections 42 and 62 and other
applicable provisions, if'any, of the Comjranies Act, 2013 & SEBI (ICDR)
Regulations 1o Zend Mauritivs VO Invesiments, Lid, Indium V
Mauritius} Heldings Limited and  LeaplProg Financlal Inclusion India
Holdings Limited,
05/06/2007 14,04,000 | GSOP
Q30672007 28,580,000 | BsGP
0370673007 9,00,000 | ESOP
05/06/2007 54,00,000 | ESOPR
05/06/2007 15,60,000 | ESOP

Date of Amaonnt
AGM/ALGMY/ Rs. Farticnlars
051172012 36,00,00,000 | Private Placement ‘
03/08/201 3% 30,010,0,000 Rr:'dcmpli(m of 5% CNCR Preference Shares of face value of Ry, 30 crores fully
paid ~up, !
Redemption of fifth and Jast installment of Rs, 20/« each of 21,090,199 Nos,
1021201 5% 421,83,980 [ 9.70% Comulative Non-Convertible Redeemable Preference Shares of Rs, 100/ ’
each ‘-
19 106201 5% 10,00,00,000 ]'{c:d'ﬂmptimi of I(),OO.QOO Nos, 2.6% Cumulative Non-Converiible Redeemable :
Preference Shares (NCPS) i
20/06/20] 5% 25,00,00,000 Red:&mplion. of'.?.S,OO,QOQ Nos. 12% Cumulative Mon Convertible Redeemable ‘
Preference Shares (NCPS)
11/11/201 5% 36,00,00,00¢ | Redemption of 36,030,000 Nos. 11% Cumulmive Redeemalble Non Convertible ‘r
Preference Shares (CRNCPS) |
04/04/201 6% 6500999 ﬂl‘i‘edemplion of fifth and fast installment of R, 20/- each of 65,000,999 Nos.
Cumulative Non-Convertible edeemabie Preference Shares (CNCRPS) of Rs.
100/- ench carrying dividend rate fixed at 6 monihs US Dollar Libor plus 3.25%

*Date of redemption
Note: The dates referred (o for preference shure capital is the date of pastal hallot.
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¢} Capital History of the Issuer

A

Details of Eguity share capital listory as on 314 March 2017:

Ry, In crores,

120177
9

200

10

N.A

200
{

N.A

200

2,000

il

Allatied in cash

Nil

03/08/7
9

7.800

10

N.A

78,0
a0

NA

R0O00

80,004}

Mil

Allofied in eash

Mil

23/08/8
4]

000

()

10

N.A

J0.0
it

MN.A

11,400
0

1,10.000

Nil

Allotted in cash

Nl

14/11/8
0

69,00
0

10

1o

N.A

6,90
000

N.A

£0,00
i\

3,00,000

Mil

Aflotted in cash

Nit

13/04/8
!

1.20,0
{ith

10

10

N.A

124
{H00
0

N.A

2,00,0
0

20,00,00
Y

Nil

Alolled  in Cush
(Public Tsyue during
1980-81 vide
Prospectus dated 10tk
Decomber, 1981

Nil

D4/03/8
Q

39.54,
A0

10

N.A

N.A

N.A

N.A

41,54,
500

4,15.43,
Ono

NiH

Allotted 1o the
Shareholders of
Calcutta Credit
Coporation  Eimided
pursuant to Scheme of
Amatgamation (SOA)
vide Hon'hie Caleutta
High  Court Order
dated 17th November
1988

Nil

211089
3

13,70,

00

10

M.A

MN.A

N.A.

N.A

55,25,
400

552,54,
(00

M.A

Allotted o the
Sharcholders of
erslwhile Magra
Leasing, Limited
pursuant o SOA vide
Hoen'bie Caleuliy
High Court  Order
dated  2ist Aupusi,
1993

Nil

21/08/9
3

7.50,0

0

NA

N.A

N.A

N.A

62,75,
4

6,27,54,
Qoo

N.A

Alfotted v the

crstwhile ARM
Leasing Limited
st {e the 50A
vide Hon'ble Cadeulta
High Court Order
duted  2Ts0 Augost,
1993

Sharcholders ol

Nil

PEUHATY

70 {:'3 16
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i«:r‘ﬂ_l A

TOG D6

10454 | 2510, 10 0 2] sm N.A ] 87,85, | 8.78.35, Allotted wl a prenmium | Nil
5 160 03, AGO (00 of Rs /- each on
200 conversion of Part *A*
of PCDx of Rydt/-
each offered on Rights
hagis 10 the existing
sharcholders vide
Letter of Offer dated
301l Jannary 1995
1907/ NA| NA] NA | NA| @0 N.A N.A NA | 2,100t | Utilisation of | Wi
5 00,0 GO0 | Seeurities  Premium
00y against  allotment of
FCBs o Alluhabud
Bank at & discount of
s, 1_0/-- each
o | 24,05, 1 10 207 NA| 409 NA | L1204 | 172000 | 46947, | Alloted on | Nit
7 458 0 S 1,018 Mk 000 | conversion of
280, A L000 Nos,12.25%
60 Nogured  FCBDy  of
Ry A28/~ cach o
Allababmd Bank, LF.
B3, Cal
20/08/) 1,739 0] NA| NA| NA NA T 1137 11,3749 | 4,60,47, [ Allotied to  the | Mil
i ™ 4,042 20 000 | Sharcholders of
erstwhile Consolium
Finanoe Limiled
pursuam 1o S0A vide
Hon'hie High Court.
Orders  dated 27th
Marcl, 2001 and 215
May, 2001 approved
by  Hon'ble  High
Courts at Caleaity snd
Delhi respectively
05/18/0 30,17, 0. 06 | NA T 289 NA | 14389 | 143919 | 30,04,09 | Allotied in cash at a § Nil
5 GO0 6,32 1,992 920 000 | premium ol R&R6/
L0000 egach on Preterendial
bugis
05/08/0 NA ] NAT NATNAL (12 MN.A M.A N.A | 29,3563 § Uhilisation of  Mil
5 845 L7100 3 Seeuriies Preomium
234 npoinst  shave  lssue
) CHPCNECS,
(04/08/0 2,537, 10 180 | N.A | 45,6 NA | 1692 | 1648297 | 724985 ¢ Allotied in cash at a | Nil
6 772 7.98 0,704 W) Q06 ¢ premium of Ry 170/~
W60 each on  preferential
basis
(/081 NA | NA| NA | NA | (33 N.A N.A MNA | T4ED23 F THilisaion of | Mil
6 4,37 000 | Securities  Preminm
L0494 apaingt  share  1ssue
) EXPeNSCs,
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Shelf Disclosure Docwment is a Disclayure as per Schedule 1 of the SEB! fleswe oand Listing of Deht Secnritfes)
Kegulations, 2008 aid SEBI (Ivsue Ancd Listing: CQF Defr Securities (Amendment) Regulations 2002 as amended Jrom

tane fex {fne

GRS 32,33, 1] NA | NA] 323 NA | 2006 ) 20,16,28 | 74,8923 | Under  Scheme  of | Ni
7 (76 30, 2,840 AN L00 | Amalgamation of
T60 Shrachi Infinstructure
Finance  Ltd  the
sharcholders of
Shrachi were allotted
cquity  shares  of
Mapma Leasing LAd.
04/2/0 16,14, ML 200 ] NA G 322 NA [ 21771 20,10,11 | 1,08,56, | Allotied upan § Nil
8 300 4,60 7140 A00 40,000 | conversion off
000 30,00,HK) 59
Opticnally
Coenverlible
Preference Shares
{(QCPEY of Rs 100/
each ta the holders w
QOCPS
04/02/0 NA | NA|[ NA | NA| (2,7 MA N.A N.A § LO2LES, | Utilisation of | Ml
8 £ 10 SOHH [ Premiam apninst
L00 Conversion  of 5%
) Cumulative
Optionally
Convertible
Redeemable
Preference Shures
“OCPE” ol Rx. 100
ench and Share lssue
BExpenses
12/05/1 40,67, 0] 301 | NNA | 122 NA | &584 ] 258443 1 221,20, § Allotted 1o Qualified | Nil
0 220 42, 4,360 H00 | 91,000 | Institutional  Buyers
33,2 QI i the
20 Caalificd  Institudions
Placemaent ander
Chapler VI of the
Securitics and
Exchange Boad of
Tidlia {Isspe ol Copital
und Disclosure
Requirements)
Rugalations, 20049,
25/05/1 25,20 10 ¢ 251 ] 180 | 454 NA | 2,586 [ 25,8090 | 221,81, { BROP (251.65 is the { Nil
0 0 65 6,80 9,620 200 00,000 | prant price and T8O i
0 the  issue  price,
balunce 15 adjusted
with Share premivm
_____ yoopuni)
17081 | 1203, | 2] NA | NATT NA CNAT T 03T EE RS TR S vison of equity | Nii
] 48,10 48,10 200 96,000 [ slaes of 10 cach into
0 0 5 eguily shares of B,
2 cach,
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RS
1971171 4,254 21 50.3 361 LS3 NA L 197, 259547 1 223,87, | ESOP (50,33 is the Mit
o 50 3 A6, 73,55 L0 SEO00 ] prant price and 36 s
200 0 (L issue price,
bakanee 15 adjusted
with Share premium

account) . >
/1171 NA | NA| NATNA| 45 NA| NA NA | 21929, | Utilisation of Nil
0 8,46 HL,000 | Securities Premivm P
303 apaingt share lssoe ‘
} ER{ICTEE, b
3006/ 4.98,5 2 88 | NA | 4,38 MA L 1796, | 359255 1 648,03, | Alloted at a premium | Nil
1 4,375 Tk 27,92 B30 £7.000 | of Rs, 86/ cach on
85,0 5 Preferentiad brinsts
00 wnder Scc §1(1A) &
SEBE (1CTIR)

Repulations o 1FC
and Zend

WAV | 35,68 2] 503] 36| 128 NA | 17,96, | 359327 | 64821, | ESOP (50,33 s the | Nil
1 0 3 3,40 63,57 150 1000 | prant price and 36 is i
] 5 the  dssue  price, ' ‘

balanes  is  adjusted
with Share  premium
aceount)

28071 | 1,60,0 21 50 | NA | 500 NA | 18596, 1 379337 | 606211 1 Alloled to Microfirm | Nil
1 0,001} 0,00 63,57 ,150 L00 1 Softwares Mrivate
00 5 Limited ol a premivm ;
of 4B/ coch on ~
preferential busis '
under see 81{1A) &
SEBI {ICDR)
fepulations  arising
oul of oplion atlached
w 1,000,000
warrants

25/EEM 68,60 2] 503 36| 246 | NA L 1897, 1 27,94,64 1 6,906,584, 1 RROP(50.33 s the | Nil
1 1] 3 9,00 32,17 S35 26,000 § pront price and 36 is
0 5 the  issue  price,
Tlanee B8 adpusted
with &hare preminm

account)
251111 NA| NA| NA| NAT (43 MA MA M.A | 688,15, [ Uilisation of | Nil
1 B,79 46,000 | Sceuritics  Premium
,739 apgainst  share  lssue
)} CNPCNECE,
0708/ 1,59.8 2] 503 361 57,5 NA | 1898, 1 37,9784 | 688,92, | ESOPS0.33 s  the | Nil
2 50 3 4,60 092,02 Q30 71,000 | granf price and 36 is
0 3 the  isgue  price,

Galance s adjusted
with Share pramium
aecowil)
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KA 04,75 A1 503 3o | 233 N.A 6,892 | BEOP50.33 in the
2 0 3 1.00 01,000 | granl price and 36 is
0 the  issue  price,
balance s adjusted L
with Share jremiom 8
accoumt} |
240771 | 1,298 2] 303 36| 46,7 WA | 1800 1 REET TS T ESOBSH AT e TN I
3 00 3 2,80 80,57 L1180 74000 [ gront price and 36 is E
0 5 the  issue  price, f '
balinee s ndjusted l
with Share  premiom i
account} '
0 NA| NA|[ NA | NA| (15, NA T NA WA76,73,96, | Titiisotion of Wil
3813 06,0 4000 | Premivm ajainst v
0,00 redemption of 5%
0) CNCR Preference
Shares of face vilue
of Rs.100/- cach fully
paid —up on ;
0o/12A 33,40 20 503 | 100 NA | 1905 | 38,02,39 | 674,12, | ESOP(0.33 is the Mil ’
3 0 3 240 19.97 950 $8.000 | prant price and 36 is
{} g {he: issue price,
balonce is adjusted
with Share premivm
account)
30/07/1 1,360} 21 503 36| 480 NA L 1902, 1 38,0512 | 6,74,78, | BESOPR(G0.33 is the Mil
4 75 3 £,70 26,05 00 64,505 | grant price and 36 is
0 (} the igsue price,
balance is adjusted
with Share premium
noeount)
AN 6,00 2| AR7 60| 36,0 MNA ] 1903, ] 38,0632 1 0,75,13, | ESOM(issucd al v Nii
4 { 5 (3,00 16,05 100 44,505 | price of Ry, 60 cuch)
\] ]
007N 15,00 21 T 60 | 9,00 NA [ 19,03, | 38,006,623 | 6,75,23, | ESOP(ssucd ol s Nil
4 0 b L0 3105 00 75,755 | price of Rs, 60 each)
0
05/11/2 36,32 21 503 e B30 NA | 19,03, ] 38,0734 | 6,754, | ESOP(insucd ot a Nil
(114 3 3 7,70 67,37 750 31,342 | price of Rs. 36 cach)
] i1
0571142 15,00 21 5879 6t | 9,00 NA | 19,03, | 3RO7T64 | 6,785,350, | BEOP(issued ot o Mit
oid ] 5 000 §2.37 L1580 01,342 | price of R, 60 cach)
5
03/02/2 6,000 21 50,3 3| 2l NA 1 19,03, | 38,0776 { 6,75,52, | ESOP(ssued at a Mil
015 3 00 RR.37 150 91,322 | price of Rs. 36 cach)
5
0340242 22,50 X 5K7 T NA | 1904, | 38,0821 | 67565, | ESOP(issued af a Mil
(15 0 5 0,00 H)LE7 L7150 96,322 | price of s, 60 exch)
( 5
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(3/02/2 15,01} 21100 60y 9,00 NA | 19,04, | 38,0851 | 675,80, | ESOP(ssucd al a Mil
{H5 0 000 25,87 L7150 06,322 | price of Ry, 60 cach)
5
2404 30,00 20060 R0 NA. | 19,04, | 38,09,11 1 6761006 | ESOP(ssusd ol 4 Nl
2015 0 000 35,87 J50 | 332 prive of Ry, 60 euch)
{ 5
B/05/20 | 4,629 2 R 5,00 NA | 2367, ] 473504 | NIG6R4E | Allotled at 4 issoe
15 6,297 00, 52,17 Sd44 ] 3804 price of Ry, 108/-
(0,0 2 cach including, a
76 promium of Rx, 106/
cach on Preferentiat
busiy 0 Zend
Maritiug VC
Tovestoents, 1.d,
huditm ¥V { Mauritiug)
Heldings Limited and
LeapFrop Financial
Inciusion India
Holdings Lamiled,
194061 NATNA] NA| NA| NA M.A N.A NA | 1169341 | Utilisation of Nl
3 IR04 Premium against
redemplion o 9.60%
CNCR Preference
Shares of face value
of R, 100/- auch fully
paid up an 19 June
2015
MA | NMA] NATNA] NA N.A N.A NA | 1187054 | Utilisation of Mil
0000 Securitics Premium
agrainst share fssue
EXPENSeS.
314072 140 27 503 36 [ 504 N.A | 23676 | 4735323 | 1187121 | ESOPOssued ot a il
03 3 (0o 6172 44 | 6620 price of Rs. 36 each)
It 15000 2| 587 60 [ 900 NA | 23678 ] 4735623 | 1157208 IES(.ll’(ﬁi-‘um‘I ut & Mil
13 ki Qo0 1172 44 | 6620 price of Rs, 6f) each)
08/02/2 10000 21 547 G601 600 NA | 23679 § 4735823 [ 1152266 }f.-}S()I’(issuud at 2 Mil
0i6 5 Qoo 1172 44 | 6620 price of R, 60 cach)
(80212 15000 2] 1L 60 | 900 NA | 23680 | 4736123 | 1152413 | ESOP(ssued ot a Mil
016 04 000 6172 43 | 6620 price of Ry, 60 cach)
GB/02/2 22300 2| 657 Gy 135 NA | 23682 | 4736573 ESOP(issned at a Nit
{6 } (00 R672 44 | 11,5255 | price of Rs. 6t) cach)
\ 69,870
26/(14/2 5000 2 707 [¢14] Q00 MA 1 23084 | 4730873 | 11,532,660 | LSOP{issucd at a Niti
016 5 000 3672 44 1 01,120 price of Ra, 68 cach)
13/08/2 15000 2] 587 Gl | 900 NA | 23685 [ 4737173 | 1152747 | ESOP(issned it 4 N
06 5 HHY 8672 44 | 1120 price of ks, 6 cach)




Shelf Disolosure Doctment i o Diselasure av per Schedule of the SERE tlssue and Listing of Debt Securities)
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For Private (i

130412 A1 SR7 ol | *25 NA | 23689 | 4737923 ‘I iﬁ‘)(ﬁl ESOP(issued at a
0le 5 000 6172 44 | 6120 price of Rs. 60 cach)

0
130872 | ES000 2 TO8 60 | 900 NA | 23691 | 4738223 | 1133081 | BSOF(issued ot 3 Nii
016 1] OG0 1172 44 [ 3120 price of s, 60 aach)
13/0872 22500 2 659 60 [ 135 NA | 23693 § 4738673 | 1153225 | ESOP(issued ata il
016 0 000 3672 4 { 0870 price of Rs, 60 cach)

]
(HR/02/2 20,00 2| 587 60 1 12,0 NA [ 23693 | 4739073 | 115334] | ESOP(issued ata Nil
017 0 3 0,00 KT YM] 44 | 0874 price of Rs. 60 ench)

4]
08122 6000 20 100 GO 3 360 NA | 23695 [ 4739193 | 1153309 | BSOP(ssucd o s Nit
017 0d (HH) Q672 44 1 8870 price of R, 60 cach)

value of Rs. 2/~ ¢ach

i, Preference Share Capital as on 31 Marclh 201 7:

Hl
12.03.2001 4,000,001 100 100 4,00,00,000 Private placement 1
29.06.2001 6,00,000 100 0 6,00,00,000 Private placement 10
07. 11,2001 6,000,000 100 100 0,00,00,000 Private placement 16
4,00,000 100 100 4.00,00,({0 Redampiion of 4,00,000 12
slires
17.02.2006 2100199 | 100 100 21.09,19,900 Private FPlucement O {after redempiion of Rs,
it 100/ till 17 2 15)
600,000 106 100 6,(1,00,000 Redemption of 6,800,000 [
sliares
(14.08.2006 30,000,000 1 100 1030 30,00,00,000 Private Macenment b
(14,08, 2006 30,00,000 1 100 100} 30,00,00,000 Private Placement 66
4,00,000 100 1 6,00,00,000 Redemption of 6,00,000 o)
shares
26.03.2007 65,00,999 | 100 100§ 65,00,99,900 Private Placement 73
I
04.02.2008 30,00,000 [ 10¢ 200 Conversion of 30,00,000 Private Phagemenl. 43
Preference shares into
16,14,300 Equity Shares as
pir the depms of issue
19.06.2010 10,060,000 ¢ 100 i 1L00,00,000 Private placement 53
30.06.2000 2500000 [ 100 141} 25.00,00,000 Private Plucernent 78
12.11.2012 36,00,000 | 100 0 36,00,00,000 Private Placement 114
04.08.2013 30,00,000 | L0G [0 (30,00,00,000) Redempiion K4
*19.006.2015 10,0040 1 100 106 {10,00,00,000) Redempiion e
0062015 2500000 | 100 100 (25,00,00,0060) Redemption 4%
ek 112085 | 36,000,000 | 100 100 {36,00.00,000) Redeimption I3
el 04,2016 1 65,00,999 | 20 100 OR420000% Redompiion -
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“tlly Redeemsed on 19 June 2015 as per the wrms of issue.
** Fully Redeemed on 30 June 2005 as per (he {erms of issue.

A Pally Redeomed on 4 April 2000 as per tenns of jssue,

*Eylly Redeemed on 11 November 2015 as per lerms of tssue,

Mote:-tf Full redemption of (b wnd finul mstatment of Ks. 20 cach per shave on 17/02/2015 as per (he tenms of jssue.
HiReduced (o Rs, 20 per share upon redemption of Hb instadment of Rs, 20/- cach per share on G1/04/2015 as por the terms of issne

&) Details of allatment of equity shave and preference share capital in last 1 year:

24107113 Equity 120,800 Rs. 36/- per Share Cash N.A
06122013 | Equity 33,400 Rs, 36/~ per Share Cash N.A
a0/07/14 Equity 1,36,075 Rs. 36/- per Share Cash N.A
30/07/14 Equity 75,000 Ry, 60/« per Share (Cash M.A
06/11/2014 | Equity 36,325 Rs. 36/« per Share Cash N.A
06/11/2014 | Equity 15,000 Rg. 60/ por Share Cash N.A
03/02/201 5 Equity 6,000 s, 36/- per Share Cash NLA
03/02/2015 Equity 37,500 Rs. 60/- per Share Cash N.A
24704/ 2015 | FEquity 30,000 Rs. 00/ per Share Cash M.A
08/05/2015 | Equity 4,62,96,207 s, HOB/- per share Cash MN.A,
31/07/20158 Equity 14,060 Re. 50.33/- per share Cash M.A.
3072015 Equily 15,000 R, 58.75/- per share Cash N.A.
08/0272016 | Equity 47500 Rs. 60/- per share Cash TNA.
26/04/2016 | Equity 15000 Rs. 60/- per share Cash N.A.
13/08/2016 Equity 20,000 Rs. 60/- per share Cash MN.A.
08/02/2017 Fauity 26000 Rs, 60/~ por share Cash NA.

Note: There is no fresh allotment of Preference Shares In last I pear.
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b Petails of change i divectors since bast three years

i f fenatic
Mr. K N Bhandari Resignation — 14,05,2014 22.10.2008 .
Direator
06191219
Ms. Ritva Kaaring Laukkanen Appoiniment as Non Execitive - .
Director Divector woefl 14.10.2014
OGER2930
Mr, Meil Ciraeme Brown Resignation-06.03.2016 04.08.2006
Direotor
01313314
Mr, Srenik Singhvi Resignalion-13.08.2016 12.052016
Director
01320619
Mr, V K Viswanihan Appointment as Independent Non
Director Executive Director w.e.f,
01782934 15082016
Mg, Ritva Kaarina Lankkanen Resipnation as Direclor w.e.t. 14.10.2014
Direclor 15052017
(06882030

E. Details of the aaditors of the Company;

a)  Derails of the auditor of the Company.

i o 5 v Sinee
B3R & Co LLP Statutory Auditor Maruthi Info-Tech Centre, 11-12/1 Inner | 121 ecember 2011
Ring Road, Koramangala, Bangalore -
560071
MR & Associates | Secretarial Auditor Shantiniketan, 5th Floor, Room No. Since 3" May 20115
511, 8, Camae Street, Kolkata-700 017

b Details of change in Auditor since last three years

BSR & Co. LLP Maruthi tnfo-Tech Centre, 11+ 1§ Appointment - -
12/ loner Ring Road, 129 Docember 2011
Koramangals, Bangalorg
560071

5 8 Kothari & Co. [ India Steamship [ouse, 21 Old | Resignation 23.06.1997 -
Court Houso Street, Kolkata - 31.03.2013
7000M
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Starcholding Pattern of the Company as on last quarter end 317 Mareh 2017

A} Sharcholding of Promoter and 'romoter Group
{1} Indian
Individuals / Hindu Undivided Family 481580 481580 203
Rodies Corporate 65270303 (5270504 27.545
Sulr Total (A1) 65752083 65752083 27.748
(2} Foreign - - .
|I]d!v3dllal.‘; {Non-Residents Individuals / Foreign Nil Nil Nil
Individials)
Sub Total (A)2) Nil Nil Nil
Total shareholding of Promoter and PFrometer Group 6572083 68782083 27.748
(A) = (AN1)H(AN2)

(B) Public Sharcholding - - -
(1) Enstitutions - - -
hMutual Funds / UTI 1561571 1561571 0.659
i*‘omigu Fortfolio Investors 39040099 30040999 16.476
Financial Institutions / Banks 202121 79431 0.085

Any Others (Specily) - - -
Foreipn Institutional Invesiors 250482 250482 0.106
QI -Corporate TET7U5143 75795143 31.987
Sub Total (B)(1) 116850326 116727631 49,312
Central Government/State Governmeni(s)/President of
India Nil il Nil
Sub-Total (B)2) Nil Nil Nii
{3) Non-Institutions - - -
Individuals " “ -
individual shareholders holding nominal share capital up to .
11395997 5204
15, 2 lukh 12474132
lndlwdusfl shareholders holding nominal share capital in 4728244 4728044 1 995
execess of 1o Rs, 2 fakh
Any Others (Specify) - - “
Bodies Corporate 34089597 34050612 14,386
MRIs/OCBs 2133060 2124739 0.900
Trusts 327500 327500 0.138
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‘ : arolitot
Clearing Members 604721 604721 0.253
Sub Total (B)Y(3) 54357263 53231813 22.939

X » ics X ax

I'otal Public shareholding (8) = (B)(1) + (3}2) +(B)(3) 171207589 169959444 72,252
Total (A)+H(B) 136959672 235711527 100.00"%:

a)  Petails of shares pledped or encumbered by the promoters (il any): NIL

b} Details of promoters of ihe Company:

Detalls of promoter holding in the company as on the Latest quarter end: As on as on 31 March 2017

] Celica Developers Pyt Lid 20434455 29434455 12422 %, ) -
2| Microfirm Capital Pviltd 34015928 34015928 14.355 % i -
3 Ashita Poddar 16500 163500 0.007 % i -
4 | Kalpana Poddar 55080 S5080 0023 % ) -
5 | Muansi Poddar 285000 2850040 0.12 % i -
6 Shaili Poddar 125000 125000 (ﬁ.USB ) i -
s | 0 | o | o
TOTAL G5T52083 63752083 21.748% . 0.00%

RIDLIATA

TGO GG
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G List of Top 10 sharehalders and debentures of the Company

ab Listof Fop 16 equity shares holders of the Company ax on fast quarter ended: 317 March 2007

I Zend Mauritiug VO Investments Fad 34276629 34276629 14.465
2 Mierofirm Capital Private |.imited 34015928 34015028 14.355
3. Celica Developers Pyt Ltd 20434455 29434455 12,422
4. India Value Fund LLP 28255524 28255524 11,924
3 International Finance Corporation 23000000 23000000 2,706
6, Lavender Investments Limited 18851431 18851431 7.956
LeapFrog Financial Inclusic i 51851¢ .
7 :;:g:l:gf,lld:l::;: il Inclusion India 1RS 18510 18518519 7815
8. | Bank Muscat India Fund 8754588 B734888 3.695
9. KER Mauritiug Direct Investments I Lid, 3674831 3674831 1.551
1. 1 Ashish Dhawan 3494210 3484210 1.475%

by List of Yop 10 holders of preference shares of the Company as on fast quarter ended 31 March 2017« Not Applicable

¢} Lisr of Top 10 debenture holders (As on 319 March 2017)
(Rs. In Crs)

S A S Name of the:debentureholde : Amo 0

HDFCMF 250.0

HC 215

LIC OF INIDHA ‘ 200 ]

Nederlandse Financierings-Maatschappij Voor Ontwikkelingslanden N.V. (Fma) 125 ‘

Franklin MF 107,35 \
6 Reliance MF 100
7 Axis MF 100
g Bangiya Gramin Vikash Bank 62 '

UCO Bank 50 '
10 Bank Of India 50

I
e
i
e
L

"y
&
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M.

a) Details of secured loan facilities

Details of borrawing of the company, as on ihe Iatest quarter ended 31 March 2017:

G, i erores)

1 Bank of _‘l:(;l:::( 54 monthly 98- Pea-17 Exclusive charge over
Maharashira Loats HIQ.00 16.67 instalfments e receivables of the Company
Secured 149 quarterl Exclusi ha
"y g . . . (] HlgtH ¥ SXCINEIVE Ghd rire over
2 S Yerm 10-Jan-18 . )
: :u:;-,- 500,00 102.50 instaifments receivables of the Company
Secured 40 quarterly
3 TREDA 1 : 21-Mar- —
rerm 18,00 1.80 nstallments | - M8 Windmills
Lotng
Secuted 40 quarterly
4 IREDA 2 Tery ) ¢ A0-Jun-19 Windmill
erm 12.22 275 installments $0-Jun- indmills
Loans
Securad
ity g - 40 quarterly ! . .
5 IREDA S Terin 30-8ep-18 Windmills
y §.15 122 instaliments “f TS
Loans
Secured 36 quarterly
IREDA 5 Term ) 30-8ep- indmitls
6 13.38 2.19 instaliments 30-Sep-18 Windmills
Loang
Becured 9 quarterly Exclusive charge over
7 SIDBI 'I"* , _‘ E i . " ..u‘ h i ! 5-
eI 90,00 23.64 installments 10-Apr-18 receivables of the Company
Loans
Secured 19 quarler! Exclusive charge over
8 S1DBI Term 4 4 10-Aug-18 FXCTHSIVE CRATES
10.00 316 installments - receivables of the Company
Loans
. Secured ) :
o Union Bank Tettm 17 guarterly Jd-fun-17 Exelusive charge over
' Of India Loans 150,00 5.52 installments recejvables of the Company
Secured
: ' 7 half Yearly Exclusive charge over
10 Canara Bank Term FleAup-18 . .
Loans 100,00 42.84 installments ’ receivables of the Company
Secured 20 Equal Exclusive charge over
H Vijaya Bank Term e IR 18 . ; -
Y ) 200,60 110.00 quarierly 20-Dee-19 receivables of the Company
l.oans Tnstallments
Socur G Equal .
12 Allahabad %,‘;,:l:_:]:d : mrtc‘la:l{ 2% Nov-19 Ixelusive charpe over
Bank 100,00 68.75 U Y ’ receivables of the Company
Loans Instalhments
Secured 16 Equal Exclusive charpe aver
13 Bank of India Term artert 30-Dec-19 e .
y 300,00 206.25 AuUAFerty receivables of the Company
Loans tustallments
Secured 12 Equal Exclusive chare
tny o . - ENCIUSIVE Chi TEE OVEr
14 1CICH Bank Term rarter] 27-8ep-18 \ ey
et 200.06 100.00 ‘?’”‘ ery o receivables of the Company
b.oans Installments

FaN0IG

RO ATA
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. Becured 16 Equal . L ‘
» Bank of Term o] % Mar-20 Exclusive charge over
. g quarier Ab-IVIar- . -
Baroda 200.00 157.50 1 Y regeiviables of the Compiy
Loans Instaliments
, Secured » By .
16 United Bank I::::e ]f:}“m:; i 21-Mar-20 Erclusive charge over
’ of Indin ' F70.00 159,38 quarterly # i receivables of the Company
Loang Installments
. .| Secured 16 Lqual .
i7 State Bank of 'I‘('t‘::: ) l:mcil:: 2% Tob-2] Exclusive charge aver
India ' 100,00 83,75 Juarerty T receivables of the Company
Loans Instaliments
. Secured 16 Haqual ,
18 Bank of Term warter] 28 -Mar-2] Exchusive charge over
Maharashtra 100100 FH.00 quarterly T receivables of the Company
Loans Installments
19 Punjaly & Sind ?t‘;':::("d :ialn(::l:;ﬂ 31 -Mav-20 Exchisive charge over
' Bank 100,00 100,00 ’ Y ‘ Y receivables of the Company
Loans Installments
, . Secured r Equs . ;
20 Criental Bank ,I.‘::::u 163_:{“_'” 30-Fun-21 EBxclusive charge over
of Commeree ¢ HOKLG0 106,00 Quarterty ! receivables of the Company
Loans Installments
e Secured To Eqgual . " o
" Syndicate Torm quarterly 22-Sep-21 Exclusive charge ove
- Bank 200,00 200.00 : e receivables of the Contpany
Loans Ingtaliments
. Secured 16 Fqual .
) Bank of '1"::::11 “ . Jﬂrlcl‘l:li 77 Sen-2] Exclusive charge over
Baroda 300.00 - 300,00 juarterty =imepee receivables of the Company
Loang Installments
. . Seeured 16 Bqual . ;
2 Catholic ]:*:: ) l:'tr';:(t:;]! 2y-Mar22 Exchusive charge over
i Syrian Bank 25.00 235.00 JUArierty ’ receivables of the Company
Louny Ingtallmenis
Fotal
’ 309675 | 1,9%6.22

B Details of unsecured loan facllities

Note: All installments are as per the original instaliments payable {or the loan sanctioned,

Rs. in Crores,

Nil

¢l Detalls of secured non-converiible debentures Issued and onrstanding as on 31% March 2017

(Rs. in Cror

CARE

1 IRIE] 5¥rs 10.80% 200,00 28adun=12 27=Jun=17 AA- Scoured
‘ ' CARE

2 AAA 1234 days 10.22% 32701 23-Jun-14 GB-MNov-17 AAb- Secured

P00 018
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CARE

3 BR13 3 years 10L.25% 12.30 | 23-Jun-i4 23-Juin-17 AA- Becured
CARLE

4 EIE 729 days 9.63% | 100,00 { 30-Apr-15 | 28-Apr=17 | AA- Becured
ICRA

5 i 21 mths 9.85% 75.00 | 26-Aug-15 | 26-May-17 1 AA- Sceured
1CRA

6 I 730 duys 0.00% 15,00 | 20-Aug-15 | 25-Aug-17 | AA- Secured
CARE

7 LAt 24 mths 0.00% 3500 [ O1-Bep-15 | O01-Sep-17 A Secured

IND

8 MMM 728 days Q.68% 15.00 | (4-Feb-16 | 01-Feb-18 AA- Secured
CARE

9 NN 1823 days 9.55% 3.00 t0-Jan-17 07-Jan-22 AA- Secured
CARE

10 Q00 7 Y5 9.00% 50.00 13-Feb-17 13-Feb-24 AA- Secured

Nuote: All the abaove Debentures are secured against exclusive charge on carmarked receivables of the Company.
Debenture with serics upto MM are also secured againgt Martgage of Jalgaon properoy sieasneing 60.60 sq m,
sttwated In Maharasthra. Debentures with sevies QO omwardy are seeured against morfmge of Property situaied
in Kolkate, The debentures, secured otherwise, may not be secured I ferms of Rule 18 of Companies (Share
Capital and Debenture} Rules, 2014,

d) Non-convertible redeemable onsecured subordinated debt as on 31* March 2017

L,

14

00 06

a2y

Cfe :::lf: 1 11759 1500 | 05-DecIt | 05-dun-t7 (1;\\;51'-: 2 2 Unsecured | NA
2 7Yrs 11.20% 125.00 09-Dec-11 0%ldec-18 (—l?‘:\\;/{][; j:j\\_ Unsecored NA
3 v:;:;i’ 6 11.75% £6.00 i4-Dee-11 Huun-17 (l;\}\}}!l; 2;‘: Unsecured NA
4 5:;:::5' 6 FL75% 15.00 28-Dec-11 28-Jun-17 ([;X\::;{ ,):;: Unsecured MNA
5 ”::::ff S1 1175% oo | O7Mas12 | 07-8epr17 ﬂ:‘\ﬁ:{ 22 Unsceured | NA
6 ﬁ“l:fli ¢l j200% | oo | 2Mamiz | 27:8epe17 (BA\E:{ /’:J‘: Unsecured | NA
7 TYrs F1.75% 5.30 30-Mar-12 § 30-Mar-19 ([:’\15 ll{ ﬁiw Unsecured NA
8 10Yts 11.50% 55.00 (6-Sep-12 06-5ep-22 Ll;\Vl\:/tl[{: 22" Unsecured NA
9 5\;:'31‘:‘9 1L50% | oo | 06-Sep12 | 06-Jun-18 %A\EE 1‘:‘2 Unsecured | NA
10 0¥ H100% 10.00 17-Jan-13 17-Jan-23 (];\\;::{ :ﬁ Unisecured NA
it 7Yrs 11.00% 15.00 17-Jan-13 17-Jan-20 L]:\vi::{ 22 Unsecured NA
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- ‘ . CARE AA-
12 s 11.00%, 55,00 T-Mar-13 F1-Mar-20 BWR AA Lnsecured NA
, . ‘ CARE AA-
- o ] - Arel Q. i "":2 ARsECure b
13 A F1.00%, 60.00 19-Mar-13 19-Mar«2{) BWR AA Linsecured NA
CARI. AA-
. 0, iy AP e
14 10Yrs 10.70% A8.00 23-Apre13 | 2T-Apr-23 BWR AA Unsecured NA
. CARE AA-
'r's Y% mSep=] he B2 B Insecuare ‘
15 HOYrs 10.90%, 14.00 26-8ep=13 | 26-Sep-23 BWR AA Unsecured MNA
. TYrs 1 ‘ , .
G 11.00%, 28-Mar-14 28-Apr-21 CARL AA- | Unseeured NA
mih 15.00
17 7 Yrs 1T.454% 215,00 30-Jun-14 30-Jun-2] CARE AA- | Unsecured MNA
18 T¥rs 11.00% 100,00 30-Jun-16G 30-Jun-23 u Unsecured NA
) . BWR AA
(J 5 , Lt] e _‘-\_l y g g
] 10Yrs 10.40% 10.00 O7-Dec-to | 07-Dec-26 SMERA AA Unsecured NA
BWER AA
20 | 10Yrs | 10.40% Deo- Dec- bW ‘
s 104 25.00 07-Dec-16 07-Dec-26 SMERA AA Unsecured NA
5Yrg 9 ‘ BWR AA
2] K e#‘ e "‘."1.‘_2' o Insecure
maths 13.30% 10.00 -Dee-16 1 1d4-8ep-22 SMITRA AA Unseeured NA
E¥rs 9 , . ) ‘ ‘
22 it 10.3(0% 3.00 28-Dec-it | 28-8ep-22 .':.:3[\:./[1: AA/? A Unseeured NA
. 5Yrs 9 BWR AA
23 HL.30% 03-Jan-17 3e(dctu22 e Unsecure NA
mths * 5.00 " 03-Oc SMERA AA | Unsecured
. BWR AA
24 10 ¥r 10.40% 6-J a0 ~Jan- e Insecured ‘
s ot 15.00 0=Jan-17 O6-Jan-27 SMERA AA Linses uu‘cl NA
5Yrs 9 i _ o BWR AA
[ =T w02 2 Insecyr
25 mihs 10.30% 500 (06=Jan=17 06-0ct SMERA AA Unsecured NA
‘ ‘ BWR AA
26 10 Yrs 10.40% 25 00 24eJan-17 24-Jan-27 SMERA AA Unisecuted NA.
BWR AA
27 10 Vs .2 595 03-Mar-17 03-Mar-2 Unseeured MNA
s * | 1500 o W27 SMERA AA | UTSCCUR
Total 087.30

&) Perpetual debt instruments as on 33 March 2017

(Rs. in crores)

.0

700 016

AN

1 10yrs | 1350 10.00 24-Mar-10 | Perpetual :;;\J:{]A/X_ Unsecured NA
2 HWyrs | 13.75% 20.00 29-Mar-1} | Perpetual ;3\3:{1 Aﬁ;\l Unsecured MA
3 10yrs | 12.50% 10.00 09-Dec-10 | Perpetual l(a\/;\{l;i;: Unsecured NA
4 T0yrs | 12.50% 15.00 07-Jan-11 Perpetual 1(5\'?;: Aﬁ\l Unsecured NA
5 0yrs | 12.10% 25 50 20-May-13 | Perpetual 1(3 CJ::/C\{ Unsecured MNA
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) 0yrs 1 12.00% 25.00 26-Sep-13 | Perpelual I(%\\.:f’l(kl“:f\/:\i Unsecured HNA
7 0yrs | 12, H0% 200 18-8ep-15 | Perpetual CARE A+ Unseoured NA
8 Wwyrs | 12,10% 5.00 15-0¢t-15 Perpeiual CARE At Unsecured A
9 1hyrs | 12.00% 2.00 tuJun-16 i Perpetual BWR AA- Unsecured NA
10 yrs § 12 10% i 70 05-Jul-1 (; .mm;;m'pemul BWR AA- Unsecured NA
1] 10yrs | 1210% 10.00 0F-Aug-16 | Perpetual BWR AA- Umwumd NA
12 10 yrs F2.10%, 1.00 09-Sep-16 Perpetual BWR AA- Unsecured NA
i3 0yrs | 11.50% .90 03-Feb-17 | Perpetual ?Y::”IA Aﬁ:__ Ungecured NA
14 1Gyrs | 11.50% 1.00 O7-Mar-17 _‘_l.).‘.érp?mal ?f}iﬁ:\' Unsecured NA
Total 133.10

The amount gf corporare guardaittee Issued by the tssuer along with name of the counterparty (ftke name of the
suhsidiary, JV° entity, Group Company, eic.) on belalf of whont It has been bssaed as on March 31, 2617

There is no outstanding Corporate Guarantee as on 31st March, 2017 issued by the Issuer Company.

1y Retails of commercial paper:- As on 31" March 2017

1 28-Apr-17 50,00
2 (M-Jun-17 30.00
3 0f-Jun-17 128,00
4 12-3un-17 50.00
3 26-Jun-17 235,00

Grand Totat £10.00

£) Betails of rest of the borrowing (If Any including hybrid debt like FCCB, optionally convertible debentures
/ preference shares) as on 317 Murch 2017- Nil

h) Details of all default/s and/or delay in payments of interest and principal of any kind of term foans, debt
secnrities and other financial indeltedness inclading corporate guarantee issued by the Issuer: Nil

i} Project cost and means of financing, i case of funding of new project: Not Applicable

EBLEATA

TO0 0ia
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A. Financial position of the company
Key operationat and financinl parameters for the st 3 sudiled yvears

(Ras. I Crores)

e =1;

Net worth 207213 2,151.28 1.654.90 £,503.78
Total Delt 10,075.32 11,845,583 I1,623.30 10,124,249
ol which - Non Currenl Malurilics

of Long Term Borrowing 310029 33306 3.508.62 3,218.93
« Shott Term Borrowing 5,480.23 7,004,506 (,329.55 523277
Current Maturities of Long Term

Borrowing 1,485.79 1,527.81 1,725.20 1077159
Net Fixed Assols 28526 278.46 2205015 F97.94%
Non-Current Assets 8,808.23 10,287.13 0,787.58 8.078.63
Cash und Cash Equivalents ERERY) 408.38 (H26.83 §20.59
Corrent Investments 73.56 75.53 11582 109.90
Cutrent Assets 4,696.99 5,236.03 2,004.90 5,099,853
Current 1iabilities 3,063,792 9,654,358 0.246.35 £.087.14
Assets Under Management 16,100.58 18,183.24 21,174.95 19,703.00
(MY Balance Sheel Assets 4,132.53 4,084.32 6,292.47 4,525.00
Inierest Incoime 2,230.03 2,332.39 2,2509.71 1,980.79
Interest BExpense 1,135.44 1,1491.60 1,232.94 1,170
Provisioning/Write off 606,86 374,98 244 36 184.09
PAT 12,73 21348 187.27 159,63
Ciross NPA (%) .71 7.36 3.93 2.07
MNet NPA (%) 559 374 292 1.96
Tier T Capital Adequacy Ratio (%) 154 14.6 11,00 11.5
Tier 11 Capital Adequacy Ratio (%) 540 1.1 3.2 5.

Note: The financials are subfect 1o approval of the shareholders of the company at the annual generval meeting

Gross IDebt: Lquity Ratio of the Company as on March 31, 2017-

Before the isswe of m‘bl Securities 418
Afler the  dssue o deldt Securities 4.19

B. Details of acquisition or amalgamation in the last 1 year: None

C,  Details of any reorganisation or reconstruction in the last 1 year; None

WO ANA

TOOOTE
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V. PARTICULARS OF THE QFFIIR i

Authority {or the Placement

The present issue of Rs. 10 Crore is within the penoral borrowing Hmits in terms of the resolution passed
under Bection 180{1)¢} of the Companies Aci, 2013 passed through Posta) Bablot on 17 June, 2014 piving
their consent o the borrowing by the Directors of the Company from time to tine up to Rs. 25000 Crores
subject to any restrictions imposed by the terms of the apreement entered inlo fiom me (o time for grant of
loans 1 the Company of all monies deemed by them 1o be requisite or proper {or the perpose of carrying on
the business of the Company. The borrowings under these Debentures will be within the prescribed limits as
aforesaid, This private placement of Debentures is being made pursuant to the resolution of the 13oard of
Directors passed at its meating held on 9% February, 2017 which has approved the placement of debentures
upte Rs, 2000 Crores and further pursnant to resolution passed by the sharcholders of the Issuer by way of
jpostal batlot on 25% March 2017, wherein the shareholders have approved issuance of debentures up 1o a limit
of Rs. 2000 Crores during the financial year 2017-18. This being a privale placement of debi securitics, the
cligibility norms of SERI (IMP} Guidelines, 2000 shall not be applicable. Further the Issuer Company, its
promoter, s associates and companies with which the directors of the lesuer Company are associated as
directars or promoters are not prohibited from accessing the capital market/ debt sccurities market under any L
order or directions passed by SERIL Fhe issuer Company cant undertake the proposed issue of Debentures in i
view of the present approvals and no further approval from any government authority (ics)/ Reserve Bank of P
India (RI31) is required by the lssuer Company in this connection

The Company san carry on its existing activities and future activities planned by it in view of the existing
approvals, and no further approvals from any Government authotity are required by the Company o carry on
{ts sald activities,

The name and designation of the persons authorised vide the resolution passed al the meeling of ihe
Management Committee of the Board of Divectors of the Company daied 3% March 2017 as required by
RIE/2012-13/560 DNBD{PD) CC No, 330 403, 10.001/2012-13 dated June 27, 2013 are given below:

Mr. Sanjuy Chamria Vice Chairman & Managing Director

Mr. Gaur Shankar Agarwal Senior Viee President, Head 1 rggsury ,
Mr, Kailash Baheti Chief Fiancial Officer )
Ms. Shabnum Zaman Company Secrelary

Mr, Ajay Kumir Rungia Associate Vice President
Mr. Atul Tibrewal Assoviate Vice President
Mr. Abhisek Bose General Manaper :

Ms. Payal Hamirbasia CGeneral Manager
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A, 15U DETALLS:

Seourity Name

Magma Perpefual

I ssuer

Mapnta Fincorp Limited

T'ype of Tnstrumen

Perpetial Debt Instruments (PD1) Unsecured Non-Convertible Subordinated Perpetual
Debl in the nature of Dehenture,

Mature of Instrument

Lnsecured

Senioriy

Subordinated

Node of lssue

Private Placement

Validity of This Document

Lpta 180 days from the date of filing of the shelfl disclosure document

Eligible Investors

Only the persons who are :-‘.peciﬁ(;nl!y addressed through a communication are cligible w
apply for the Debeniures, No other person can apply

Listing

The NCDs are proposed 10 be Histed on WM segment of BSE Lintited, The Company shall
forward the listing application (o the BSE Limited within 13 days from the deemed date of
nHotment(s),

Inn case of delay in listing of the debt seeurities beyond 20 days from the deemed date of
altotment, the Company will pay penal inferest  of 1 % p.a. over the coupon rate from
the expiry of 30 days from the deemed date of allotment G the listing of such debt
scouritics (o the investor,

Rating of the Insteument

BWR AA- with Megative Qutlook by Brickwork Rafings india Pvt Ltd
CARE A+ with Negative Qutlook by Credit Analysis & Research Lid

Issue Sive

[1s. 1) crore

Option 1o relain oversubscription
{ Amount)

Naol applicable

(Objects of the Jssue

Please refer to clause " Qbject & Utilization of the Issue Proceeds “of this Shelf Disclosure
Document

Details of the wtilization of the
Procesds

iPlease refer to clause “Qbject & Utilization of the Issne Praoceeds “of this Shell’
isclosure Dovument

Coupon Rale

As per the Lerm sheet

Step Up/Step Down Coupon
Rale

The Debentures shall have a step-up option for mcreasing the raie of interest payable on the
Debentures, Such option may be exercised only once during the whole life of the instrument
afler the fapse of ten years from the date of issue. The step-up shall be 100 basis points in
reference to inlerast rate advertised in terms of this Shelf Disclosure Document.

In effect, the coupon rate on Debentures shall be stepped up by 100 basis points to 12.30%
i for subsequent years iT Call Option is not exercised by the Tssuer Company al the end
of 10t Year from the Deemed Diate of Allotment.

Coupon Payment Frequency

As per the lerm sheet

Conpon payment dates

As per the lerm sheet

Coupon Type

Fixed

Coupon Reset Process (including
rates, spread, effective date,
interest rate ¢ap and floor ete),

(Coupon rate will be stepped up by 100 bps for subsequent years if call option is not
enereised by the issuer at the end of the 109 year from the deemed date of allotment

Day Courtt Basis

Actual/ Aciual

fnterest on Application Money

Al the respective Coupon rate {subject to deduction of tax at source, as applicable.} from the
date of reatization of cheque (s)/ demand drafi(s) RTGE upto one day prior (o the Deemed
date of allotment

Default Interest Rate

2% p.a. over the coupon rate will be payable by the Company for the defaulting period

Tenor

Parpetual

Kedemption Date

Perpatual

G ORE
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Redempiion Amount

Perpetunt

Redemption Premiwm /iscount

Not applicable

ssue Price

Rs. 10,00,000/- each

tssued and the effective yield as a
resull of such discount,

Premium on [ssue Price Nl
Hustification for the jssue price  [Not applicable since the issue is af par.
iscount at which security is LA

Fut option Date

N.A.

Pul option Price

N.A.

Calt Qplion Date

These Debentares shall have & 'Call Option' subjeet to strict compliance with each of the
lollowing conditions:

a) that the instrument has run for a minimum period of 1en years from the date of issue;
And

) Call option shall be exercised only with the prior approval of Reserve Bank of India,
While considering the proposals received from the lssuer Company for exercising the Call
(Option the RBI would, among other things, take into consideration the CRAR position of
the lssuer Company both at the time of exercise of the Call Option and afier the exercise of
the Call Option,

Call Option Price

[The bonds shall have a step up option in coupon rate by 100 bps which may be exercised
sty once during the whole life of the instrument after the lapse of ten years from the date

T allotment,

Pul Notificalion Time

NLA,

Call Notification Time

The Issuer shall provide a written notice to the Debenture holders at least one month prior
Lo the relevant Call Option Date when the Issuer proposes 10 exercise the Call Option

Face Value

Ry 10 Lakhs per instrument Tor all the issues

Lock-In Clause

‘(1) These Debentures shall be subjecied (0 1 lock-in clause in lerms of which the lssuer
ACompany may defer the payment of interest, if
i the CRAR ol the Issuer Company is below the minimum regulatory requirenient

presceribed by RIBI: or

ii. the impact of such paymeit resuits in Capital to Risk Assets Ratio (CRAR) of the Issuer
Company {alling below or remaining below the minimum regulatory requirement
preseribed by Reserve Bank of India; ‘

b} However, the kssuer Company may pay interest with the prior approval of RI3 when
the impact of such payment may result in net loss or inercase the net loss, provided the
CRAR remains above the regulatory norm.

¢} The interest shall not be cumulative except in cases ag in (a) above.

Minimum Applicition per
invesior

1) debentures and in mnktiple of' | debentwre thereafter,

Issue Timing

L. Issue Opening Date

2. Issue Closing Date

3. Pay-in Date

4. Deemed Date of Allotment

As per the lerm sheet

lssuance mode of the Instriment

Yemat only

Trading mode of the Ingirement

PDemat only

Settlement mode of the
[ nstrument

Payment of interest and principal will be made by way of RTGS,
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Moade of Payment/Repayment

Any payment o be made by the Isseer (o the [ } nldm or the Pebenture Trustes, ag
the case may be, shall be made for value on tlw due date in Indian Rupees by elecironic
(ransfer

Depository

NEDLACDSL

3usiness Day Convention

Means a day (other than a Saturday or Sunday) on which money markets are operational in
Mumisai

1f any interest payment date Talls an a day which is nota Business Day (*Business Day’ being
4 day excluding Saturdays, Sundays or a public holiday on which money markets arg
perational in Mumbat) then the payment shall be made on the succeeding Business Day (a5
per the original repayment sehedule) without payment of interest for such additionat period,

In case if' the call option date falls on a day which is nol o Business Day ((‘Business Day’
being a day excluding Saturdays, Sundays or a public holiday on which money markets are
opcrational in Mumbati), then the payment due shall be made on the immediate preceding
Business Day along with coupon/inierest acerued on the NCDs until but excluding the date
of such pavment

Record Date

Means, in relation 1o any date on which a payment has 1o he made by the issuer in respect of
the Debentures, the date that is 15 (fifleen) days prior Lo that payment date.

Security

Mat applicable

Transaction Documents

(a) the Debenture Trust Deed/ Trustee Apreement,

(1) the Offer Document and
any ather document that may be designaded as o transaction document by the
Debenlure Trustee

Conditions Precedent 1o
Disbursement

MNLA,

Condition Subsequent (o
Dishursement

As provided in Debenture Trust Decd/Agreement dated 179 September 2015 executed
between the Company and the Trustee

Events of Default

Please refer clause “Event of Defasfr’ of this Shelf Disclosure Document

Provisions related 10 Cross
e faudl Clause

Please refor clavse “Event of Befault™ of this Shelf Disclosure Document

fole and Responsibilities of
Debenture Truslee

Please refer clavse “Name of Debenture Trustee- Role and Responsibilities of Debentture
Trustee” of this Shelf Disclosure Dacument,

Governing Law and Jurisdiction

e Debentures offered are subject to provisions of the Companies Act, 1956 and
Companics Act, 2013 as may be applicable, Securities Contract Regolation Act, 1956, terins
of this Shel Disclosure Dacumaent, lnstructions contained in the Application Form and other
lerns and conditions as may be incorporated in the Trustee Agreement and the Trust Deed.
Over and above such terms and conditions, the Debentures shall also be subject to the
applicable provisions of the Depuositories Act 1996 and the laws ay applicable, puidefines,
notifications and repulations relating to the allotment & issue of capital and listing of
securities issued from time (o time by the Government of India (Gol), Reserve Bank of India
RI}), Seeurities & Exchange Board of India (SEBD, concerned Stock Exchange or any
other authorities and other documents that may be executed in respeet of the Debentutes.
Any dispuies arising oul of this fssue will be subject to the exclusive jurisdiction ofthe Court
at Kolkata,

Hustration of Bond Cash Flows: As per the term sheet

FUHMNATA

7oL DG
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Object & Utilization of the Issue Proceeds

The company proposes 1o raise Rs, 10 ¢rore through the issue of Unsecured Non-Convertible Subordinated
Perpetuat debt in the nature of debentures of fice value of Rs. 10 lakhs cach, by way of private placement as
per the ferms and conditions, The Capitat Adequacy Ratio of the Company as on 314 Magch 2017 is 20,37%.
However, considering the growth of assets planned during the current and the subsequent years, the Company
desires 1o raise Tier T capital to maindain the Company™s Capital Adequacy Ratio at a level not below the
minimum required to be maintained as per RiY goidelines. Accordingly this issue will enhance capital
adequacy of the Company from the present level requirements.

The net proceeds from the Issue shall not be wsed for any purpose which is in contravention of the RI3I
guidelines applicable to banks and Financial Institmions on investment in NBFCs,

Mo part of the proceeds of the NCDs would be wiilized by the Lssuer direclly/indireetly towards Capital markets

“and Real Estale purposes. Hence the subscription 1o the current NCD issue would not be considered /treated

as a capital market exposure, Further none of the proceeds from the issue of the Debentures may be used to
refinance or reschedule existing indebtedness ofa Client (including debt to equity conversions).

We shall only issue debentures for deployment of funds on our awn balance sheet and not 10 facilitato resource
requests of proup entities/ parent cotnpany / associates,

We shall not extend loans against the sceurity of our own debentures,

The expenses af the present 1ssue would also be met from the Proceeds of the Issue. The Main Object Clause
of the Memorandum of Association of the Company epables it to undertake the activities for which the fimds
are being raised through the present issue and also the activities, which the Company has been carrying on till
dute. The Proceeds of this Issue after meeting ali expenses of the Issue will |JL um;,d by the Company for
mueeling issue objocts,

Name of Debenture Trustee

“The Company has appointed Catalyst Trusteeship Limited (Formerly GDA 'I'r usteeship Limited) a SEB]

approved Trust Management Company a3 the agent and trustees for and on bc,h.ilf ol the l)c,hemuu. hoidua
The address and contact details of the Trustees are as under: !

Cutalyst Trusteeship Limited

{(Formerly GDA Trusiceship Limiled)
Office Mo, 83 — 87, 8th floor, *Miltal Tower®
‘B’ Wing, Nariman Point,

Munihai « 400 (21

Tel: (022) 49220502; Fax: 912249220505

E-mail: dimgdatrustee.com

Catalyst Trusteeship Limited (Formerly GDA Trustecship Limited) has given its written consent for its
appoittment as Debentare Trustee to the Jssue under regulation 4 (4) of the SEBI Debt Listing Regulations
and inclusion of its name in the form ond context in which it appears in this Offer Document and in all the
subsequent periodical communications sent to the Debenture Holders. The consent letter from Debemure
Trustee is provided in Annexurc IT of this Offer Docwment,

Role and Respansibifities of Debenture frustee

The Company shall excoule a Debenture Trust Deed inter-alia, speeifying the powers, authoritics,
responsibilities and obligations of the Company and the Trustees in respect of the Debentures,
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Iv.  Rating, Rattonale and Credit Rating Adopied by Rating Agencies
“Brickworks Rating (BWR AA-} with Negative Outlook for Rs, 32,80 or vide rating fetter dated 10 March 2017
and vide rating rationale dated 20% March 2017 for Propoesed Perpetual 12ebt Instruments, Instruments with this
rating are considered 1o have high degree of safoly regarding timely servicing of Tinancial obligations, Such
instruments carry very Jow credit risk,

“Credit Anadysis & Rescarch Lid (CARE A-+} with Negative Qutlook for Rs. 64.60 er vide rating letler dated 3%
July 2017 {or Proposed Perpetual Debt Instruments, Instruments with this ring are considered to have high
depree of safety reparding timely servicing of financial abligations. Such instruments carry very fow eredit risk..

‘The rating letters are enclosed as Annesure J of this Shell Disclosure Document |

The above rating is nol & recommendation (o buy, sell or hold securities and investors should take their own
decision, The rating may be subject to revision or withdrawal at any time by the assigning rating agency and cach
rating should be evaluated independentty of any ather rating. The rating obtained is subject to revision at any point
of time in the future. The rating agencies have a right 1o suspend, withdraw the rating at any time on the basis of
new information etc,

a) PETAILS/COPY OF GUARANTEE LETTER OR LETTER OF COMF ()Rl O ANY Oll!l' R
DO(’UMFNTH ETTER WITH SIMILAR INTENT, 1FF ANY
Not Apphcnblu

M Consent Letter from the Trustee
The consent leiter is enclosed as Annexure § of this Shelf Disclosure Document

¢) - Numes of all the recognised stock exchanges where the debt securtlies are proposed to be listed,
- The NCIs are proposed to be tisted on the Wholesale Debt Market ( WIOM) segnient of the BEE Limited. BSE
Limited shall be the Designated Stock Exchange.

The Company shall forward ihe listing application to the BSE Limited within the 15 days from the deemed
daie of alloiment(s}.

- In case of delay in listing of the delt securities beyond 20 days from the deemed date of allotment, the
Company will pay penal interest  of 1 % na. over the coupon rate from the expiry of i(} days from the
deemed date of allotment GH the listing of such debt securities o the invesior,

E. OTHER DETAILS:

a) DEBENTURE REDEMPTION RESERVE (DRR)
In accordance with Rule (18)(7)(b)(it} of Companies (Share Capital and Debentures) Rules 2014 the Company
is not required to create DXRR for privately paced Debentures, Therefore, No debenture redemption reserve is
heing ereated for the issue of NCDs in pursuance of This Document.

The Company also undertakes that, if there is any further guidelines are formulated (or modified or revised) by
the Central Government or any other awthority in respect of creation of Debenture Redemption Reserve the
Company shall abide by such putdelines.

As per relevant regulations, “Subordinated debt" means an instrument, which is fully paid up, is unsecured and
is subordinated (o the claims of other creditors and is free from restrictive elauses and is not redeemable at the
instance of the holder or without the consent of the supervisory authority of the NBFCs

Iy Minimunm Subscription for averall issuc
In terms of clarifications issued by SEBT (Ref, No, SEBI/MRD/SE/AT46/2003) dated 22™ December 2003,
the minimum subseription clause is not applicable to privately placed delt securities.

¢)  Minimunm Subseription/ Minimuam Ticket size for single investor
The minimum subscription amount for a single investor shall be 10 debentures and in multiples of 1 debenture L
thereafier vide RBI cirgular DNBR (D) CC Nao.021203.10.00 1201415 dated 20th February 2015,
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e}

Issuer "'?,g"lmiuulo

Each series of debentures offered pursuant to this schedule shall be subject 10 the terms and conditions
pertaining to debentures outlined hereunder as modified /supplemented by the terms of the respective term
sheets filed with the Stock Bxchanpe in relation 1o such series and other documents in refation to such issnance,
The terms and condilions contained in this schedule may be read in conjunction with the pmvisi(nm (a3 may
be mutual agreed between the issuer and the debenture holders from time to thoe ) contained in the ]L"-.]J(.LUVL

term sheet(s),

Deemed Date of Allotment

“Interest on Debentures shall acerue to the Debenturcholder(s) from and including the deemed date of allotment
‘that will be notified in the lerm sheet. Al benefits relating, to the Pebentures will be available to the inveslors

Trom the Deemed Date of Allotment, The Company reserves the right {0 keep muliple slotment date(s)
deemed dale(s) of allotment at its sole and absolute discretion without any prior notice and shall have a right
to allot the Debentures in tranches / series-which shall form the parl of this Issue. In case if the issue closing
dute is changed {pre-poned/ postponed), the Decmed Date of Allotment may also be changed (p: c:—pomd/
posiponed) by the Company at is sole and absolute diseretion.

*

Underwriting
The present lssue of Debentures is on private placement basis and has not been uonderwritten.

Status of NCDys

The Securities are to be issued in the form of Perpetual Debt Instraments (P (Unsecured Non-Convertible
“Subordinated Perpetual Debentures) to be eligible for inclusion in Tier | capital of'the Issuer Company. As per
RBI guidelines vide its circular no, IINBS (PD) CC. Ne.131/03.05.002/2008-2009 dated October 29, 2008
addressed to “All Non-Deposit laking Non-Banking Finance Compantes with agsets size of Rg 100 erore and
above™ in connection with “Enhancement of NBIFCs’ capital raising option for capital adequacy purposes™
containing terms and conditions applicable to Perpetusl Debt Instraments (PDYY for being eligibie for inclusion
in Tier | capital, these Debentures shall be fully paid-up, vnsecured, and free of any restriclive clauses, The
claits of the investors in these Debentures shall be (a) superior to the claims of investors in eqmty shares and
(b) subordinated 1o the claims of all other ereditors of the Issuer Company

The NCDxs shall be unsecured, non-convertible, subordinated perpetual debt in the nature of debentures each
having a face valug of Rs. 10,00,000 (Rupees Ten Lakhs only) and not exceeding the aggregate principal
amount up to Rs 10 crore for cash al par, in a dematerialized form, on a private placement basis, for the purpose
of enhuncing the capital adequacy of the company from the present levels pursuant to the provisions of the
Companies Act, 1956 and the Companies Act, 2013, as may be applicable, Securities and Exchange Board of
India (Issue and Listing of Debt Securities) Regolations, 2008 and the board resolution of the Gomypany dated
9% February 2017, authorizing borrowing of funds by way of issuing various series of sceurcd/unscourcd,
redeemable, non - convertible debentures fncluding subordinated debt in the nature of debentures, from time
i time, for an appregate amount not excecding the limit of Rg, 2000 crotes,

Market Lot

The market Jot shall be one NCD of face value of Rs, 10 Lakhs each (“Market Lor™), Since the NCDs are being
issued only in dematerialised form, the odd lots will not arise either at the time of issuance or at the time of
transfer of NCDs,

Interest on Application Moncy

Inierest at {he coupon rate as notified in the term sheet (subject to deduction of income tax under the provisions
of the Income Tax Act, 1961, or any other statutory maodification or re-enpactments thereof, as applicable) will
be paid 10 all the applicants on the application money for the Debentures. Such interest shall be payable from
the date of credit of funds remitted vide RTGS (o the desipnated account of the Issucr upto one day prior (o
the deemed date of allotment. Such Interest shall be paid as per the details mentioned in the Term sheet, The
interest on application money will be computed on an Actual/Actual basis, Such interest would be paid on all
the valid applications.

Where the entire or Part subscription amount has been refunded, the interest at the respective coupon rale on
application money will be paid along with the Refund Orders. Where an applicant is allotted lesser number of
debentures than applied for, the excess amount pasd on application will be refunded 1o the applicant along with
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the interest af the respeetive coupon rate on refunded money.

Inferest on NCDs
The Debentures shall carry interest at the rate of (specified in the Term sheet) (subject 10 deduction of tax

_source at ihe rates prevatling from time to time under the provigions of'the Income Tax Act, 1961, or any other

statwory modification or re-enactment thereof for which a certificate will be issned by the Issuer Company)
Trom, and including, the Deemed Date of Allotment (specified in the Term sheet) upto, but excluding, the Call
Option Due Date (specified in Term sheet), payable {(periodicily specified in Term sheet) in arrears on
{(specified in Term sheat), in each year (each, an “Interest Payment Date™) to the holders of Debentures (e
“Holders” and eacly, u “Holder™y as of the relevant Record Date, 1f {he Debentures are not redeemed on Call

- Option De Date (specified in Term sheet), interest from Call Option Due Date ( specified in Term sheet) shall

- be reset to (speeified in Term sheet) (subject to deduction of 1ax at souree &t the rates prevailing from time o

time under the provisions of the Income Tax Act, 1961, or any other statutory modification or re-enacimem
thereof for which a certificate will be issued by the Issuer Company) for subsequent interest payment periods,

. payable (periodicity specified in Term sheet) in arrears on (specified in Term sheet), in each vear (each, an

. Mnterest Payment Date”} to the holders of Debentures (the “Holders” and each, a “Holder) a8 of the relevant

ki

)

Record Date. In case if eall option is exercised at the end of 10t year from the Deemed Date of Allotment, or
thereafier, then interest on Debentures will cease from the date of exercise of such Call Option in all events,

. Interms of RI3I guidelines vide its circular no. DNBS (PD} CC. No.131/03.05.002/2008-2009 dated Gotober

29, 2008 addressed (o “All Non-Deposit taking Non-Banking Finance Companies with assets size of Rs 100
crore and ubove™ in conneetion with “Enhancement of NIZFCs® capital raising option for capilal adequacy
purposes” containing terms and conditions applicable to Perpetual Debt Instruments (PRI for being eligible
for inciusion in Tier | capital, these Debentures shall have a step-up option which shall be exercised only once
during the whole life of the instrument, in conjunction with the Call Option, aiter the lapse of 10 yeurs from

Ahe date of issue, The step-up shall be 100 bps I effeet, the coupon rate on Debentures shall be stepped up

Ly P00 bps for subsequent years if Call Option is 1ot exer cised l)y the Issuer Company at the end of 10th Year
from the Deemed Date of Allotment,

ITany interest payment date falls on a day which is not a Business Day (*Business Day” being a day excluding
Saturdays, Sundays or a public holiday on which money markets are operational in Mumbai) then the payment
shall be made on the succeeding Business Day (as pc.t the c)nguml repayment schedule) without payment of
inferest for such additional period

Tax Deduction at Souree
‘Tax as applicable under the Income Tax Act, 1961, or any other statutory modification or re-enagtment thereof
will be deducted at source.

Tax exemption certificale/ document, under Section 193 of the Income Tax Act, 1961, if any, must be
lodped at the regisiered office of the Company or at such other place as may be notified by the company in
wriling, at least 30 calendar days before the interest payment dates.

Tax exemplion certificale / document in respect of non-deduction of tax at source on interest on application
money, must be submitted along with the Application Form.

Debentures in Dematerinlized Form

The Company has finalized depository arrangements with National Seeurities Depository Limited (NSIDL) /
Central Depository Services (India) Limited (CDSL) for dematerialization of the Debentures, The itvestor has
ta necessarily hold the Debentures in dematerialized form and deal with the same as per the provisions of
Depositories Act, 1996 (as amended from time to time). The normal procedures followed for transfer of
securities held in dematerialized form shall be followed for {ransfer of these Debentures held in clectronic
form, The seller should give defivery instructions containing delatls of the buyer’s DP account to his
Depository Participant,

Applicants to mention their Depository Participant’s name, DIP-1D and Beneficiary Account Number/Client
1E) 1n the appropriate place in the Application Form. In case the depository arrangement is finalized before the
completion of all Jegal formalitics for issue of debenture certiftcates, debentures to successiul allotlee(s)
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having Depository Account shall be credited to their Depository Account against surrcnder of Leter of
Allotment.

hferest or other bepefits with respeet to the Debentures would be paid o those Debenture holders whoye
names appear o the list of beneticial owners given by the Depositories (o the Issuer as on a record date/book
closure date, The Tssuer would keep in abeyance the payment of interest or other benefits, till such time that
the beneficial owner is identified by the Depository and informed 1o tre Tssuer where upon the interest/benefitg
will be paid to the beneficiaries within a period of 30 days,

Put Gption
There is no Put Option available to the Debenture holder(s), As per RI3 guidelines vide its circular no, DNBS

(P} CC. No131/03.05.002/2008-2009 dated Qctober 29, 2008 addressed 1o “All Non-Deposit laking Non-
Bunking Finance Companies with assets stze of Ry 100 crore and above™ m conneclion with "Enhancement of
NEFCs® capital raising option for capital adequacy purposes™ containing terms and conditions applicable 1o
Perpetual Debt Instruments (P for being cligible for inclusion in Tier | capital, these Debentures shall be
Tree ol any resttictive clauses and shall thus not have any *Put Option®

Call Gption/ Option for Exrly Redemption

“Interms of RBI guidelines vide its cireular no. DNBS (PD) CC. No.131/03,05 002/2008-2009 dated October
29, 2008 addressed to “All Non-Deposit laking Non-Banking Finance Companies with assets size of %s 100

crore and above™ in comnection with “Enhancement of NI3FCs® capital raising option for capital adequacy

purposes” containing terms and conditions applicable to Perpetual Debt Insiruments (PDI) for being elipibie

for inelusion in Tier I capital, these Debentores shall have a'Call Oplion' subjeat tu '-.[nc,l com ﬂmm,c w:lh uu,h
| ] 4 I

of the following, conditions:

(@) that the instruntent has run for a minimum period of ten years from the date of issue; and

(b) Call option shall be exercised only with the prior approval of Reserve Bank of India.

While considering the proposals received from the Issuer Company for exercising the Call Option the RIBI
would, among other things, take into consideration the CRAR position of the lssuu ( mnpduy lmlh at tlu. time
of exereise 0! the Call Option and after the exercise of the Call Option.

In case of exercise of Call Option by the Issuer Company, the Issuer Company shall notify its intention 1o do
50 through a public notice at least in one English newspaper circulating in whole or substantially the whole of
Indig and one daily newspaper published in the languapge of West Bengal and/ or through notice sent by
registered posl/ courier to the sole/ first allottee or sole/ first Benefi cial Ownm of the Debentures at least 1
(one) month prior to the duc date at their repistered address, ‘

In case if the Call Option due date falls on o day which is not a Business Day (‘Business Day? being a day
exeluding Saturdays, Sundays or a public holiday on which money markets are operational in Mumbai), then
the payment due shall be made on the immediae preceding Business Day ..‘Ilm‘I[:, with coupon/iterest acerued
on the NCDs until but excluding the date of such payment.

Payment on exercise of Call Option will be made by cheque(s) redemption warramts(sy dersand draft{s)/ credit
through RTGS system in the name of the Debenture holders whose name appear on the List of Beneficial
Owners given by Depository to the Issuer Company as on the Record Date/ Book Closure Date. On the Issuer
Company dispatching the redemption warrants to such Beneficiary(ies) hy registered post/ courier, the liability
of the Issuer Contpany shall stand extinguished, :

The Debentures shall be taken ag discharged on payment of the redemption amount by the Issuer Company on
exercise of Call Option to the list of Beneficial QOwners as provided by the Depository to the Tssuer Company
as on the Record Date. Such payment will be a legal discharpe of the liability of the Issuer Company towards
the Debenture holders, On such payment being made, the Issuer Company will inform NSDL/ Depository
Participant and accordingly the account of the Debemture holders with NSIDL/ Depository Participant will be
adjusted.

The Issuer Company’s liahility to the Debentire holders towards all their rights incloding for payswent or
otherwise shall cease and stand extinguizhed from the date of exercise of Calt Option in all events. Further the
Issuer Company will not be liable lo pay any interest or compensation from the date ofuxerciw of Call Qption

e

5 \\\f‘

Page 49




Shelf” Disclosure Document s & Misclosure ax per Schedule | of the SEBD (fsswe and Listing of Debt Securities) :
Regrabarions, 2008 and b/ B (ssue Ancd Listig OF Debt Securivies (dmeadient) Regnlations 2012 ax amended from @

i 1o thie MAG‘MA

For Private Circulation Only

q)

Transfer of Debenfures

Debentures shall be transferred subject 1o and in accordance with the rues/ procedures as preseribed by the
NS /CDSL Depaositary Participant of the transferor/ transierce and any other applicable laws and rules
notified in respect thereof. The normal procedure fodlowed for transfer of securities held in dematerialized
Torm shall be followed for transfer of these debentures held in electronic form. The seller should give delivery
instructions comaiming details of the buyer's 21 account o his Depository Participant.

Transfer of Debemtures to and from NRIs/ OCBs, in case they seek o hold the Debentures and are oliible (o
do so, will be governed by the then prevailing guidelines of RBL The transferec(s) should ensure that the
transfer formalities are compleled prior 10 the Record Date. in the absence of the same, interest will be paid/
redemption wil be made 1o the person, whose name appears in the records of the Depasitory. n such cases,
claims, i any, by the transteree(s) would need 1o be settled with the transferor(s) and not with the company.

Payment of Redenption
The Debentures are perpetual in nature and hence are non-redecmable.

Lock-in Clatise

In terms of RBI puidelines vide s circular no, DINBS (P CC, No, 13 1/03.05,002/2008-2009 dated October
29, 2008 addressed to "All Non-Deposit taking Non-Banking Finance Companies with assets size of Rs 100
crore and above™ in connection with “Enhancement of WBFCs” capital raising oplion for capital adequacy

purpases” containing terms and conditions applicable to Perpetual Debt Instraments (PDE) for being eligible

for inclusion in ‘Tier 1 capital, (a) these Debentures shall be subjected to a tock-in clause in terms of which the

Jssuer Company may defer the payment of interesi, if {i) the CRAR of the ssuer Company is below the

minimum regulatory requirement prescribed by RBI or (i) the impact of such payment results in Capital to
Risk Asscts Ratio (CRAR) of the Issuer Company falling below or remaining below the mintmum regulatory
requirement prescribied by Reserve Bank of India; (b) However, the Tssuer Company may pay imerest with the
prior approval of RBY when the impact of such payment may result in net loss or increase the net loss, pmvided
the CRAR remains ~1lmve the regulatory norm. {¢) The interest shall not be cumulative except in cases 4 in

{1} ahove,

Right to Reissue Dy

Pursuant o the provisions of Section 68 and 70 of the Companies Act, 2013 read with rules, regulations,
amendments in relation thereto, Company will have the power, exercisable at its absolute diseretion from time
1o time 1o repurchase some or all the Debenture at any tinte prior to the specified date of maturity as per the
prevailing guidelines/repulations of Reserve Bank of India and other Authaoritics, This right does not construe
a call option. In the event of {he Debenture being bought back, or redeemed before maturity in any
circumstance whatsoever, the Company shall be deemed (o always have the right, subject to the provisions of
Section 121 of the Companies Act, 1956 and relevant provision of the Companies Act, 23 as may be
applicable to re-issue such Non-convertible debeture cither by re-issuing the same chunlum or by issuing
other Non-convertible debentore in their place.

The Company may also, at its diseretion and as per the prevailing guidelines/regulations of Reserve Bank of
India and other Authorities at any time purchase Non Convertible Debenture at discaunt, at par or at premitim
in the open market, Such Non Convertible Debenture may, at the option of Company, be cancelled, held or
resold at such price and on such terms and conditions as the Company may deem fit and s permitted by Law,

Future Borrowings

The Company shall be entitled to make further issue(s) of debentures, raise further Toans of advances and/or
avail further deferred payment guarantees or other financial facilities from time to time from such
persons/banks/dinancial institutions or body corporate/or any other agency on such {erms and conditions as the
Company may think appropriate, subject to the issuer maintaining the adequite sccurity cover as
agreed. However, until the debentures are fully redesmed, the Company shall not create any further charge on
the Securities offered under this Issue without the prior written approval of the Debenture Trustee.

Dispurtes and Governing Luw
The Debenwres shafl be construed W be poverned in accardance with Indian Law. The competent alone shall

have jurisdiction in conneotion with any matter arising out of or under these precinets,
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¥)

Over and above the aforcsaid Termg and Conditions, the said Debentures shall be subject 1o the Terms and
Conditions 1o be incorporated in the Debentures 1o be issued o the aliotices and the Debenture Trust
Deed/Trustee Agreement

Trading of Debentures
The marketable fot of debentures shall be Rs. 10 Jukbs per debenture. The same shatl bu Lradable on the debi

scgmmt off Hnmbdy Stock exchange,

List of Benelicial Ownery

The Company shall request the Depository to provide a list of Beneficial Owners as at the end of the Record
Date, This shall be the list, which shall be mnsldwed Tor payment ol interest ot rqmylmm 01 “principal amount,

as the case may be,

Suceession
In the event of demise of the sole/first holder of the Debenture(s) or the Jast survivor, in case of joint holders

for the time being, the Company will recognize (he execulor or administrator of the deceased Debenture

Holder, or the holder of suceession certificate or other legal represeatative as having title to the Debenture(s).

 The Company shall not be bound 10 recopnize such exceutor or administrator, unless such executor or

administrator obtaing probate, tetler of administration wherever it 15 necessary, or.such holder is the holder of
succession cerlificate or other egal representation, as the case may be, from a Court in India baving jurisdiction
over the matter, The Company may, in its absolute discretion, where it thinks fit, dispense with production of
probate or letter of administration or succession certificate or other lepal representation, in order to recognize
such holder as being entitled to the Debentures) standing in the name oi tlu, decensed Debenture Holder on

. production of sufficient documentary proof or indemnity.

-}y Where a non-resident Indian becomes entitied to the chc,mum by way of succession, the following
steps have (o be complied:

~2). Documentary evidence to be submitted to the Legacy Cell of the RBE to the effect that the Debenture
was nequired by the NRI as part of the legacy lz.ﬂ by the deceased lmldu. ‘

Disclosure Clause
In the event of default in the repayment of the principal and/or fterest thereon on the due dates, the investors

and/or the Reserve Bank of Indiz/SHBI will have an ungualified right w diselose or publish the name of the
borrower and its directors as defaulter in such manner and through such medium ag the Investors and/or the
Reserve Bank of India in their absolute diseretion may think fit. Qver and above the aforesaid Terms and
Conditions, the said Debentures shall be subject to the Terms and (_ondmons to be incor pomted in the
Debenture Trast Deed,

Repristrars

Niche Technologies Private Limited is acting as Registrar and Transfer agents for the Company for debt
instruments, Requests Tor registration of transfer, along with Debenture Cerlificates/Letters of Allotment and
appropriawe transfer documents should be sent 1o the Registrars. The transferce shall also furnish name, address
and specimen signalures and wherever necessary, authority for purchase of debentures. The Registrars after
exainining the adequacy and correctness of the docurnentation shall register the transfer in its books. However,
as the NCIs are compulsory issued in demat mode, this may not be applicable, -

Events of Befault

Events of Default shall be as prescribed in the Debenture Trust Deed executed for this purpose.

If so required in writing by (he holders of not less than 75 per cent. in principal amount of the NCDs then
outstanding or if so directed by an Extraordinary Resolution shall (subject to being indemnified and/or secured
by the NCID holders {o Hs satisfaction), give notice to the Issuer that the NCDs are, and they shall accordingly
thereby become, due and repayable at their Barly Redemption Amount if any of the events listed below (each,
an “Event of Default’) has accurred.

Each of the following events shafl be an Evem of Defauli
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6.

9,

10,

In case of default in payment of Interest andfor principal redemption on the due dates with an
additional interest @ 2% p.a. over the coupon rate will be payable by the Company for the delaulting,
periad on the amount duc.

The Issuer is {or is deemed by law or & courd 10 be} msolvent or bankruapt or unable o pay {in the
opinion of the Debenture Trustee) o nraterial part of i debis, or stops, suspends or threatens o stop

- or suspend payment of all or (in the opinion of the Debenture Trustee) a material part of (or of a

‘particular type of) its debis, proposes or makes any agreement for the deferral, rescheduling or other
readjustiment of all or {in the opinion of the Debenture Trusice) a material part of (or all of a
particular type of) its debts (or of any part which it will or mipht otherwise be unable to pay when
due), proposes or makes a general assignment or an arrangement or composition with or for the
henefit of the relevant creditors in respect of any of such debis or a moratorium is agreed or declared
in respect of or aflecting all or any part of (or of a particuiar type of) the debis of the Issuer;

A distress, attachment, exceution or other legal process is levied, enforeed or sued out on or against
any material part of' the properly, assels or revenues of the Issuer and is not discharged or stayed
within 45 days; ‘

CAn arder is made or an effective resolution passed for the winding-up or dissolution, judicial
- management or adwinistration of the Jssuer, or the Issuer ceases or threatens 10 cease to carry on all

or substantially all of its business or operations, except for the purpose of and followed by a
reconstruction, amalgamation, re-organisation, merger or consolidation on lerms approved by an
Extraordinary Resolution of the NCD holders;

‘An encumbrancer takes possession or an administrative or other receiver or an administrator is

appointed of the whole or {in the opinion of the Trustee) any substaniial part of the property, assets
or revenues of the Issuer (as the case may be) and s not discharged within 00 days,

The lssuer commences & voluntary proceeding wader any applicable banksupley, insalvency,
winding up or other simifar faw now or hereafier in effect, or consent to the entry of an order for
refict’ in an involuntary procecding under any such law, or consent w the appointment or taking
possession by a recetver, liquidator, assignee (or similar official) for sy or a substantial part of iis
property or take any action towards i3 reorganisation, liquidation or dissolution;

It is or will become unlawful for the lssuer o perform or comply with any one or more of its
abligations under any of the NCDs or the Debentare Trust Deed,

Any step is taken by povernmental authority or ageney or any other competent authority, with a
view 1o the setzure, compulsory acquisition, expropristion or nationalisation of all or {in the opinion
of the Trustee) a material part of the assets of the lssuer which is material to the Issuer;

Any event occurs which under the laws of any relevant jurisdiction has an dn.'llﬂb()ll's cifeet o any
of the events referred o in any of the foregoing paragraphs,

W any Bvent of Default or any event which, after the notice, or lapse oi time, or hoth, would
constitute an Event of Default has happened, the Issuer shatl, forthwith give notice thereof to the
Debenture Trustee in writing speeifying the nature of such cvent of default or of such event,

()ther events of defantt are;

1.

. Default 15 commitied in the performance or ebservance of any covenant, condition or provision

contained in these presents and/or the financial Covenants and Conditions (other than the obligation

o pay principal and inferest) and, except where the Trustees certify thal such default is in their

opinion incapable of remedy (in which case no notice shall be required), such default continues for
30 days afler writien nofice has been given thercofl by the Trusiees {o the Company requiring the
same to be remediced.

Any information given by the company in its applications to the Debenture holders, in the reports
and other information furnished by the Company and the warranties given/deemed to have heen
given by it to the Debenture holders/irustees is misleading or incorrect in any material respect.

The Company is unable to or hag admitled in writing its inability to pay its debt as they mature.

A Recelver or a Liguidator has been appointed or allowed to be appointed of all or any part of the
undertaking of the Company and such appointment is not dismissed within 60 days of appointment,
The Company ceases 1o carry on ils buginess,

an) Debenture holder not 3 Shareholder

The Debenture Holders will not be entitled to any of the rights and privilepes available 1o the shareholders. I,
however, any resolution affecting the rights attached to the debentures is placed before the members of the
Bank, such rumlml(m will firsi be placed before the Debenture holders for their consideration.
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Maodification of Righiy

The rights, privileges, terms and conditions attached to the Debentures may be varied, modified or abrogated
with the consent, in writing, of those holders of the Crebentures who hold at Teast three fourth of the outstanding
amount of the Debentures or with the sanction accorded pursuant to 4 resolution passed at 4 meeting of the

Drebenture holders, provided that nothing in such consent or resolution shall be operative against the Company
where such consent or resolution modifies or varies the terms and conditions of the Debentures, i the spme
are not aceeptable {0 the Company.

Ith) Abridged version of andited consolidated {wherever availabie) and standalone financial information (

cc)

file profit & loss statement, halance sheet and eash flow statenrent) for al Jeast st hree years and
anditor quakifications , if any.

As per Audited Financial Statement for year ended 31% March 2015, 2016 and 2017

Abridged version of Iatest audited / limited review half yearly consofidated (wherever availabie) and
standalone financial information (like pml" t & loss statement, and balance sheet) and mu!l(ms
qtmliﬁmllnm, if any. ‘ : ‘ ‘

As per Audited Financial Statement for year ended 31% March 2015, 2016 and 2017

) Any material event/ developiment or change having implications on ihe  fimancials/eredit  quality
e Any materinl reguiatory procecdings against the issuer/promoters, tax litigations

ce)

1)

-resuling in materiol {inbilities, corporate restructuring event ete) ai the time of issue which may nffect

the isswe or the investor’s decision to favest / continue to invest in the debt securities.

The Tssuer Company hereby declares that there has been no material event, development or change at the time
of issue which may affect the issue or the mw.slm $ duusmn 1o mvu.tf cantinue to invest in the debt securities
of the Issuen Compmmy ‘ \ : : ‘

CONFLICT

In case of any inconsistency where there is a conflict between the conditions as stipulated in this Offer
Document and the Debenture Trust Deed, the provisions of the Pebenture Trust Deed shall prevail and
override the provisions of this Offer Document. The Issuer agrees, upon request in writing from the Debenture
Trustee, {0 issue any supplement 1o this Offer Document and ensure that thm i8 consmem w:th the 1@: ms and
conditions set oul in the Debenture Trust Deed, : ‘ S

APPLICATION PROCESS
Mode of Subscription/ How to Apply

This being a Private Placement Qffer, Investors who have been addressed through this communication directly
only are eligible to apply.

All Application Forms, duly completed, together with RTGS details for the amount payable on application
must be delivered before the closing date of the issue 1o the 1ssuer.

Applications for the Debeniures must be in the prescribed form (enclosed) and completed in BLOCK,
CAPITAL LETTERS in Englislt and as per the instructions contained therein

Applications complete in all respects (along with all necessary documents as defailed in this Shelf Disclosure
Document) must be submitied before the last date indicated in the issue time table or such extended time as
decided by the Issuer, at any of the designated collection eenters, accompanied by the subseriplion amount by
way of RTGE credit in favour of the ssuer.
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MNolices:
Any commuaication shall be by letter, sent by regist

The notices 1o e Debenture holder(s) required (o be given by the Company or the Trustees shall be deemed
to have been given if senl by registered post, courier or fax to the sole/first allottee or seleirst registered
holder of the Debentures, as the case inay be. All notices to be given by the Debenture holder(s) shall be sent
by registered post or by hand delivery 1o Registrars or 1o such persons al such addiress as may be notified by
the Company from time to time.

Al tramsfer relsted documents, fax  exemption  cerliffeates, intimation for loss  of Letter of

CAllotment/Drebenture(s), ete., requests for issue of duplicate debentures, interest warrants ete. and/or any other
nolices / correspondence by the Debenture holder(s) to the Company with regard 1o the issue should be sent
by Registered Post or by hand delivery 10 the Repistrar, or (o such persons st such persons at such address as
may be notified by the Company from time to time.

(b) Commmunications will take effect in the case of'a lettor, when delivered, in the case of fax, when the relevant
delivery receipt is received by the sender; provided that any communication which is received (or deemed 1o take
effeet in accordance with the foregoing) outside business hours or on a non-business day in the place of receipt
shall be deemed o take effect at the opening of business on the next following, Business Day in such place. Any
‘communication delivered 10 any party under this Deed which js 1o be sent by fax will be writlen legal evidence.

Allotment Process:

The beneficiary account of the investor(s) with National Securities Depository Ltd, (NSDLY Central Depository
- Services Lid {CDSL) Depositary I’arnc:]ﬂnt will be given initial credit within two working days from the Decmed

Date of Allotment. The tnitial credit in the account will be akin 1o the Letter of Allotment. On wmpluuou ol the

all statutory formalities, such credit in the mmum wdi b dkm to a Debenture Certificate. P

Right to Accept or Reject Applications
The Company reserves it's {ull, unqualified and absolute right 10 accept or reject any application, in part or in full,
without assigning any reason thereof, The applicants will be intimated about such rejection alang with the refund
warrant, together with interest on application money, if apphicable, from the date of receipt of credit of application
money remitted vide RTGS inlo the designated account of the 1ssuer il one day prior o the date of refund. The
application forms that are not complete in all respects are Hable to be rejected and such applicant would not be

- paid any interest on the application money. Applu.atmn wuuld be IldeL 1 be rejected nn QNG of More technicasl
gmunda, mcludmg but not restricted to; " o

1 Number of debentures applied for is tess than the minimum application size;
2. Applications exceeding the issue size;
3, 13ank account details not given;
4. Details for issue of debentures in electronie/ dematerialized form not piven;, PAN not mentioned in
appropriate place.
5 11 case of applications under Power of Attorney by limited compantes, cor pomlc tmdms ir usls ele.,
relevant documents not submitled;

In the event, i any Dehenture(s) applied for is/ are not allotted in Tull, the excess application money of
such debentures will be refunded, as may be permitied.

Eligible Investors

The following categories of Investors, when specifically approached through issuance of a Offer Document along
with the Application Form, are eligible to apply for this private placement of debentures subject to fulfilling their
respective investment norms/rales and compliance with laws applicable to them by submitting all the relevant
documents along with the Application Form:

1. Seheduled Commercial Banks;

2. Financial Institutions,
3. Insurance Companies;
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4. Primary/ State/ District/ Central Co-operative Banks {subject to permission from RB1);

S Repional Rural Banks;

6. Mutual Funds;

7. Companies, Bodies Corporate authorized to invest in Debemures;
"8, Provident Funds, Gratuity, hu[:vc,mmnmlmn & Pension Funds, subju,l 1o their Investment guidelines,
9. Trusts

10, Individuals

FE Foreign Institutional Investors (Fils);

12,0r any other investor category eligible 10 invest subject 1o current applmahk. mics act, laws ete -
13, Partnership Firms or their nominees;

Applicaliun not to be made by

1. Hindu Undivided Family (neither by the name of the ]&nm)
2. Ovaerseas Corporate Bodies (QCES);
3. Naon Resident Indians (NRIs)

Al Investors are required o comply with the relevant regulations/puidetines applicable to them for mvesunL in
this issue of Debentures, ‘

The following is an indicative Hst of documents to accompatty any application:

Application by Banks/eligible Foreign institutional investors
“The application must be accompanied by certified frue copies of
{y Board Resolution authorizing investment and containing operating instructions ot letter of
authorization, if applicable or Power of Attor ney, if app]u.ah!t,
(i) Copy of the FAN Card
(iif) Specimen signature of authortzed signatorics
{iv) Registration Cerlificate as may be applicable.

Application by Corporaie Bodies/Eligible Financial institutions/Companies/Statutory Cor pomtimn/ Trust

The application must be accompanied by certified true copics of

(v) Memorandum and Articles of Association/Trust Deed / Proof of constintion as muy be
applicable

{vi) Copy of the PAN Card

(viiy  Board Resolution authorizing investment and containing operating mblmuuom

{viii)  Specimen signature of authorized sipratories

(ix) MNecessary certificate for clatming exemption form deduction of tax at source on mlumt on ;
application moncy o [

i,
1
v
[

Application by Mutual Funds/ Insurance Companies
The application tust be accompanied by certified true copies of
{x) SERI/IRDA Registration certificate as may be applicable
(xi) Copy of the PAN Card
{xii}  Authorised signatory list containing operating instructions along with Specimen signatures
) and power of atlorney forwarded by the custadian of the Mutual Funds/ Insurance Companies
(xiii)  Application Torm shall clearly indicate the name of the concerned scheme for which
application is being made

Necessary forms for claiming exemption from deduction of tax at source on the interest income/ fnterest on
application money, wherever applicable.

Anplications under Power of Atforney

A certified true copy of the power of attorney or the relevant authorily s the case may be along with the names
and specimen sipnatures of afl the authorixed signatories and the tax exemption certificate/document, i any, must
be lodged along with the submission of the completed Application Form. Further modifications/additions i the
power of attarney or authority should be notified to the Company o its registered office.
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In case of applications made under a Power of Attorney or by a Limited Company or a Body Corporate or
Registered Society or Mutual Fund, and scientific and/or industrial research orpanisations or Trusis cle., the
relevant Power of Atlomey o the relevant resolution or authosity 1o make the application, as (he case may be,
topether with the certified true capy thercof along with the certified copy of the Memorandum and Articles of ;
Asgsaciation andfor I3ye-Laws as the case may be must be attached 1o the Application Form or lodged for serutiny ‘
separately with the photocopy of the Application Form, quoting the serial number of the Application Form at the i
Company’s branch where the application has been submitted, or at the office of the Registrars to the 1ssue after

submigsion of the Application Form to the bankers to the issue or any of the designated branches as mentioned

on the reverse of the Application Form, failing which the applications are liable 1o be refected, Such autharity

received by the Registrars to the Issue more than 10 days after closure of the subscription list may not be

considered

Note: Participation by potential investors in the jssue may be subject to siptutory and/or repulatory requirements

- applicable o them in connection with subscription to Indian securities by such categories of persons or entilics,
- Applicants are advised 10 ensure that they comply with all regulatory requirements applicable {o (them, including
exchange controls and other requirements. Applicants ought fo seck independent Jegal and regulatory advice in
relation to the taws applicable to them. The 1ssuer shall not be bound to verify compliance of such regulatory
reguirements and shall not be responsible/ liable for any contravention of such repulatory requirements by the
Applicants,

Fotential investors will be invited to subseribe to Debentures by way of the Application Form provided for in the
Offer Document during the period between the Issue Opening Date and the 1ssue Closing Date (hoth dates
inclusive), The Fssuer reserves the right 10 change the issue schedule including the Deemed Date of Allotment at
its sole diseretion, without giving any reasons or prior notice, Debentares will be open Tor subscription during the
banking hours on cach day during the period covered by the Issue Schedule, : ‘

All applications for the Debenture(s) must be in the proscribed Application Form and be completed in block fetlers
in English. The investor shall make the payment by way of an Rl(_-‘:u Transfer (o the account defails as mentioned
in the Application Form

The Company will not be responsible in any manner for any delayed receipts / non-receipt of RT(“"} pﬂymc.nh or .
applications lost in mail.

The application form will be made availalle along with the Offer Document,

o) Signatures
Signatures should be made in English or in aty of the Indian Langusges, Thumb impressions must be attested by
an authorized official of a Bank or by a Magistrate/Notary Public under his/her official seal.

) PANGIR Numiber
All Applicants should mention their Permanent Account Number or the GIR Number allotted under Incame Tax
Act, 1961 and the hicome Tax Circle / Ward / District, In case where neither the PAN nor the GIR Number has
been allotted, the fact of such a non-allotment showd be mentioned in the Application Form in the space provided

ity Nomination Facility

As per Section 109 A of the Companies Aet, 1936 and other relevant provisions of the Companies Act, 2013, only
individuals applying as sole applicant/Joint Applicant can nominate, in the prescribed manner, a person 10 whom
his debentares shall vest in the event of his death, Non-individuals including holders of Power of Attorney cannot

nominate,

i) Undertaking by the Company,

The Issuer Company undertakes ibat:

i) Undertaking regarding RBI/ECGC Defaulters List
As per declaration submitied 10 the Company this is o confirm that none of its Directors are appearing
on the RBYECGC deflautlers Tist,

b)  Default in Payment
In case of default in payment of Interest and/or principal redemption on the due dates, additional interest
of @ 2% p.a. over the coupon rate will be payable by the Company Tor the defaulting period,
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d)

The Company will enter info a Trustee Agreement/Vrust Deed, infer-alia, specifying the powers,
authorities and obligations of the Company and the Trustees in respect of the Debentures.

Listing:

The Company shall forward the listing application to the BSE Limited within the {3 days from the
Preemed date of allotment(s) In case of delay in listing of the debt securities beyond 20 days from the
deemed date ol allotment, the Company will pay penal interest of 1% p.a. over the coupon rate

from the expiry of 30 days from the deemed date o allotment 61 the listing of such debt scenrities 1o the
investor

The complaints received in respect of the Issue shall be attended to by the Company expeditiously and
satisfuctorily;

I shall take all steps for completion of forpalities for listing and commencement of trading at the
concerned stock exchange where securities are 10 be lsted within spc»iﬁed time frame;

MNecessary co~operation 10 the eredit rating agencies shall be extended in providing true and adc,qudk,
information Ail] the debt obligations in respect of the Instrument are m:htdndmg

' !l shnll uSe A comnon form ui transfer for the instr umr.,m
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DECLARATION

It is hereby declared that this Shell’ Disclosure Document containg full disclosures in accordance with Securities and

Exchange Board of India (lssue & Listing of Debt Securities) regulations, 2008 issued vide cireutar no. L.AD-
NROANZZ008/13/127878 dated June 6, 2008 and SEB! (Jssue & Listing of Debt Seeuriies) (Amendment)

Repgulations, 2012 issued vide circular no, LADS-NROGN/2012.13/19/5392 dated October 12,2012 and amendments

thereto,

The lssuer also confirms that this Shetf Disclosure Document does not omit disclosure of any material fact which

may make the statements made therein, in Hght of the circumstances under which they are made, misleading. The :
Shelf Disclosure Document abso does not contain any false or migleading statement, |

The Issuer accepts no responsibility for the statement made otherwise than in this Shelf Disclosure Docuntent or in

any other material issued by o at the instance of the 1ssuer and that any one placing reliance on any other source of 5
information would be doing so at his own risk. .

Signed by Mr, Atul Tibrewal, AVE Treasury pursuant 1o the amlmmy j_'!dl]!(.d hy ihe linm d of l)nr.,ums of th
Company in their meeting held on 2% August 2017, ‘ !

For Magma Fincorp Limiled

A Tibnesad.

Atul Tibrewal
(Aunthorised signatory)

Date: August 2, 2017
Place: Kolkata

i
1.
b
H
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B)Y  Annexure 1 Trostee Consenl

GDA Trustee

Brbivws He potsalt.. Frust pse

GRAMRED/DLAUIMI IS 16100
F150 Augliest, Mtk

fagma Fincorp Limited

2, ek Stret,

Mapma House

Kotkata- 7000 1

King Attn: - My, Ated Tilirewal
Dear Sir,

Cansent Lo aet 8% Trustes foe Unsecurad Perpotual, Histed Non convertibie Dobemntores
wigregating 1o Ry, 50 aroros 1 bo inded by your Company.

TR I with referonos To t discussions and Al ta the mait dated 1t August 2015 in

st of appoltmend, of GOA Trusteaship Limited o act os Dabeptare Trustes far the
Lrnseered, Pepoduil, Listed Non cenwartibio Debenturen sgeregating to k50 crores to be
jsayed by your Company. W this CORnOClion, wi s sgroeatle b act a5 Trustes on the
Terins and conditions a5 mulualy agene Butween the Teultee and the oy,

The Compang and the Trastie shiil enter inla mvant trustee agroeraests and other
'nﬂcw.sswvfy dorumants for thee ateresald loue of NCDY and tonm kans and also agrees B
ufbertikes Y eniply with the provisions of the SCB) {Debenture Trustees) Repulations,
1%, S0 (issoe and Lsting of Debt securities) Regulations, 2008, 5666 Clromlar N,
SEIAMD/ROP 3 Bend 2008/11 705 dared 1A 0000 an Simplified Usting Agreenent. for
Dokt Sacirithes eonal with the SEBL Clrcular No. SERIMO/OORL/BOND/Cie 4/2000 dated
thee 2th Rovember, 2008, the 881 Clioalse Mo, RBIZZGLE-S3/560 datsd Jone 27, 2013, the
Comnpanios Act, MDY Wne soy other dpplicable statutes, regulations ahd provisions ay
amerdded from time to time,

Wi am wlsn sprecable for incluston of qur neme s trostees Joy the Company's offer
drtanment idiselasure dorumenty fisting applicationfany other dacument te b flad with
Shar Sooek Lrchhiege(e] v sy sther suthirily 2y reguired.

Yories, Caitbtuity,

vy

Aumﬁﬁﬁﬁw’z&;ﬂmmw

GDA Trusteeship Lid.
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